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Country Supplement - Thailand 

 

1. Capitalized terms shall have the same meaning as the General Trade Terms or the 

Specific Trade Terms, unless otherwise specified or the context otherwise requires. 

 

2. “Trade Transactions” as referred to in the General Trade Terms shall include issuance 

of letters of credit, negotiation, collection and purchase of bills, trust receipts, issuance, 

endorsement or countersigning shipping guarantees, issuance of standby letters of credits or 

guarantees related to trade transactions and any other transaction agreed by the Bank to be a 

Trade Transaction. 

 

3. Where you have agreed to indemnify the Bank for legal fees, this means legal fees on 

a full indemnity basis. 

 

4. In relation to all Trade Transactions, you warrant that you (a) have obtained (and 

shall maintain) the consent from your directors, officers, employees, shareholders, beneficial 

owners, representatives, agents and principals (if acting on behalf of another) and (b) are 

authorized to deliver the same to the Bank for collection, use, disclosure, transfer and retention 

of personal data in connection with the compliance by the Bank with laws and regulations or 

regulatory requests (including “know your customer” or other similar procedures), the 

promotion and provision of any service or product by the Bank (including evaluation on 

eligibility or suitability), as permitted by laws or regulations and for such other purposes as in 

accordance with the personal data protection policy of the Bank and purposes incidental to any 

purpose stated in the personal data protection policy, or otherwise in connection with any Trade 

Transaction. 

 

5. Save for the Bank’s correspondents, agents, or third party service provider, a person 

who is not a party to the Terms or the Trade Transaction to which they relate, has no rights to 

enforce or enjoy the benefit of the Terms, any judicial determination, any arbitration procedure 

initiated by the Bank, or the results therefrom that may arise, as the case may be. The consent 

of any person who is not a party to the Terms is not required to add to, amend, modify, 

supplement, vary, or rescind the Terms. 

 

6. For the purpose of clause 8 of the General Trade Terms, the Bank shall be entitled to 

set off the balance in your accounts maintained with the Bank regardless of whether you 

withdraw or use the balance in an account maintained with the Bank or the balance in your 

account is due and payable by the Bank.   

 

7.    Sub-paragraphs (b), (c), and (d) of clause 13 of the General Trade Terms shall not 

apply if a party to the Trade Transaction (other than the Bank) is a juristic person incorporated 

under the laws of Thailand or an individual residing or having a domicile in Thailand, in such 

case, where an appointment of a Receiver is necessary pursuant to clause 13 of the General 

Trade Terms and its sub-paragraphs, any Receiver so appointed shall solely act as an agent of 

the Bank. 

 

8. All references to "on trust for the Bank" or "in trust for the Bank" shall be globally 

replaced with "to be held on behalf of the Bank".   

 

9. Each provision contained in this Assignment shall be severable and distinct from 

every other such provision. If at any time any one of the provisions contained in the General 

Trade Terms, the Specific Trade Terms, or this Country Supplement is or becomes invalid, 

illegal, or unenforceable under the laws of any jurisdiction, neither the validity, legality, or 

enforceability of the remaining provisions nor the validity, legality, or enforceability of the 



provisions under the laws of any other jurisdiction shall in any way be affected or impaired by 

that fact. 

 

10. With reference to clause 25 of the General Trade Terms, if you are a juristic person 

incorporated under the laws of Thailand or an individual residing or having a domicile in 

Thailand, the forum of adjudication and the governing law shall be the laws of Thailand. The 

jurisdiction referred to in clause 25 of the General Terms is Thailand. Without prejudice to the 

foregoing, you undertake not to commence proceedings against the Bank in the courts of any 

other jurisdiction. In the event of any proceedings commenced by you against the Bank you 

agree that the courts of Thailand shall have exclusive jurisdiction. 

 


