AET R E A CEEE D EAE

LEAD THE VALUE

201746 A

et = HE KRBT

O—RL—kTRNAF)—KE {HEFAEL

B ORBENT. WRIBEE HIOICER SN2 b OTh Y | [ DOWEI£HET5 2L 2 BiE LIz boTld

D EEA

B RERHT. ER AR T —IRIZEHE T E 2 L N 2 BN E S W TER S N2 b D TT 23, 1D
IEREME - SERMEZ BT CRAET DM DD TIEH Y ¥ A, o, FEROBEHRONEIL., FRFFLEFD
PICEVERINDZENRHV ETDT, TTEIZEN,

B CHRAICERLTiIE, BESETHHOHMNIC TERIEN S ESWET L) BRWELEY, KGO %
ik e, BT EITEMA R FEREMOT, B COBREIIEmEFT LI 20 TEY £,

| =rHERRIT

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.




| o

1. FEEYDELAEAHS 2

2. XOODEHRIRE 7
3. iRk 10
3.1 N)Lh—hR 11
3.2 Avh—miRn 12
3.3 arTFHmhiR 13

4. ARSI BME - Hatt DBES 14
CHEEH 18

(Z5&1) NILAh—ThiR 19
(CB&2) Avh—mhiR 22
(Z5%E3) aoTFHmiR 25

1 SMB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



1. FEEYDOBLERFEE

SMB C SUMITOMO MITSUI
BANKING CORPORATION

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



| #50manerommmm

HRADOELABEEZANE, 20T HREERY(RE. KM, EFHS. BDERSF) - \ILh—EERY KRG, AREF) -
SUh—EERY(FH. BREF) AEEEVEL>TVET,

| #R 0 L HB= B O RYMER L (2015%)

16%
O THEEEY
e b5 31/
Bix
11{&t
HRED 44% NILH—E8EEY ESEY)
BEEEE=E 5{&t
4815t ZDith
1081&t 1815t
-~ - YAy %5&
32% - aHEA
35{&t 105t
LNG-LPG
3{&Et
ZDith ~
(BB E MR ENE) e 5
896 3t
81&t

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

3 SMB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| comun—srmamwam onrame

| 86E D L HBE

HMAEDEBELEHEE
#1418t (20154F)

A ZE 591018t
(tHRDFT7E])

thiE

g = $9448t F—2RS)T
(HFEDHI3E])

%o H = FI8{Et
(R DHI6E))

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

4 SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| comsn—zrzammmonran:

| RmomE L
[FHDEBLEEEE
#9198t (20154F)
B H = 915t
(HAEDFI5Z) g A = 59101Et
(HFADFI5Z)
g <FEBMMAE>
- hE:3.0{Et
=7 SR 2.0f8t
BA:1.7&t
\\ / B E:1.415t
<ZFDih>
T 21) =R

-hEgK=>dbK &

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

5 SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| csmavrromenm:

| o7 0B Lme

TET BRI \
ToT7=40%K

#1587 TEY LTS DB L EEEE o TeE I TEL

R =>7o7 % ‘\

$H7EFTEU #9180B A TEU (2016%F) tR=>T7OT
8B ATEU

E

\

< Z Dt DR >

FALER (7 - BN - dER e B, TIUAF)
- KE8EMLER (BRM < JEK)
-BAMR(TOTERAF) F

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

6 SMB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



2. XVODERIRE

SMB C SUMITOMO MITSUI
BANKING CORPORATION

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



I MEEE-HBOER(NIILH—220h—a T FHREED)

>EERBEEL. SMAEELURE. REENCGDPHEEEEZTRSIRAA—FL—FORKREIZHYET,
> — A THRIEEHIEE, ESMEHITORXERTIOCZOEROBBHILGRIEIZEY, FEZLE>THBLTLET,

| BEHBEE REEE) ORB | FEmETELRTEOKES
o rRO—kL—R] Hm ST B 28 M T ()
15% - GDPRUEXZLES  GppRR%E#TES — 141 £ (2 8) —O— M 2 (BT 47 L < BD)
FEETRERER HEERESE 200 . (BIZ3DWT) 5%
10%
1 10%
200
5%
1 5%
100 r
% [
0%
0 L ! ! ! .I ﬂl -I -I |
~5% | 1 5
° /RIS BARE I Illllul[ o
GDPR KR KB 5 L 40l
-10% L -100 *“ i9z s - =10%
0001020304050607080910111213141516 (4) 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16($)
[(RO—FL—FDFHER] [KE%:T)
> GDPOBERRRETICHSIRERR > FRALESEEHGELE-AXERT
> BSEEDEL RihEE - RAZELOERS) (337 565E )

> BHMNER (BFREXIROHESF)

> TR EEEFLRENGRE

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



HBINTGUADHERE (NIVHh—- 3 h— 3 T RER)

> BHRNTURERNIE, 2000 FERATH T HEL T 20D SRMEH LR S EHKGBRIAFELIMELTLET,
> KIBGERENE RIAABVIRET. SRE. A TREBRORBERLIEAONET,

| IMESROER (ULh— Fh— OV THR)

Lage 20D A A ) WEEEEH) — -0-BhEryT s BIETR
: ] -
1,600 - = | 0%
[]
1,400 + m 1 5%
1,200 + N 1 1o%
1,000 - 1 15

800 r 4 20%
| |
600 u 1 925%
400 + 4 30%
|
200 e 1 35%
I & 5B
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 40% 7xiba 1
00 01 02 03 04 05 06 07 08 09 10

11 12 13 14 15 16 (4F)

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



3. ffE Al TR

SMB C SUMITOMO MITSUI
BANKING CORPORATION

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



3—1. N)Lh—hR~F %A#“V“Jj,&l_ﬁlﬂ

> r—T YA X (REM) TR, ERUEELIGHRBRIIZMRY | 4220128 A5 LLVKETHRBL, 201645
AT EEREKEFTTELRAHAFEL

> SROTRIE, FEROBRIGENDUEAMELETLREF v ITABFRETHLISKY, OOFLET EH
bNALDD ., KigEIEICIIRRZETSRBELTY,

| 7—FH A X DBRE vy T LB

AR (FUsb/B)
ﬂ,ﬂ HEJ_E _20% _ 7 1 50
B 4T B
-10% - 1 120
0% T T T T T T T T T T T T T T T T 90
10% + 1 60
20% + 1 30
FHRX vy TR (L)
ARy MERFH(H )
30% - -0
e B 01 02 03 04 05 06 O7 08 09 10 11 12 13 14 15 16 17 18 (&)

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



I 3—2. AVh—mhH~F %A#V‘Jj&ﬂilﬁ

> VLCC (KA ) ikt (&, BRI o-SRMBH LR, BLLVKETHRBLTELDLO0, 2015FIZ(EFHiH
R ETZ2T. BLAMNZEICNAF LHEEFEDVEMLULCEICKYFRIREL., TRIEEELELE,

> o2&, 2016 FERF LI, FrEMEREINIENT A ETERT vV TIXBUILALTEY . SEOTRIX
2016F L THE T HEABNFET,

| VLCC (K& ) DRI F vy T EMMEHT

BIEFE g0,

0%

10%

20%

30%

40%
finfEE R

01

02 03 04 05

06

| (FUSDIE)
847
_ - 100
+ 80
160
© 40
| 120
FHaF o7 (=) -
i % LIRS %15 B IETE AN H 3R (ST HERE)
| 1o

07 08 09 10 11 12 13 14 15 16 17 18 (&)

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



I 3—3. aAvTrHhhiR~F %#‘V“thl_ﬁlﬂ

> AT TR AEGBREISHED . AL DTS4 7 Y RE B E LT HITEY2014E ETIBLL K ER A
54 RAEMYEL TEELIAS, 2015F LURIEKEME DD EL I BHIEMEE 21T, FEERZLYELL,

> 2016 F FEHICELMEKEICEFTTELERIE, TENAOOWELEIENSGHLELTVSIOND, SRITK
BOHBEENN—BRESTS-OH. TRBRAIZITTEALETT,

| T ROBRF v T EEBE R

mET 2 ($5%£<08/1/1=1,000>)
-10% 1,200
W4T 8
0% —————F — I &, B N T T T T T T T T 1,100
10% AW FA Eh b, BN HN \W BN I BN EpFY
20% - 900
30% 800
A0y T E ()
KA H ()
SEE (CCFI<AH>)
‘ 40% 700
B E 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 (&)

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

13 SMB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



4. BESNDHME - att DEXRES

SMB C SUMITOMO MITSUI
BANKING CORPORATION

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



| menamz-mionm

> NILA—0a T HROTRIIKMEKELGHROKREZRIT AN, SEFBULREIEICRMNZ (L, E-
M DAGESTEMR - TIAV—ZELDHEL- R ETLHRIEGESECHAIREMENAEESNET,

| mE- IO —RUOTTRBANOBRBEELMERAOEE (D

R
R BB TREEH ol TREEE
Wit ) A E L Wit 24 EE
TRt AR Ef i 4T HA STHE 1
R 21T, EEt BT 31LIF. ZH1E
Ry E2 %4 244 #A IR BB SR . B IR ki
-
\
it M DEEBLSWE~DRR T M0 LEEEE
S EAD KRS
LT ETOER
Z04h
SO Z B DR
o FIEMRDET BTN FIBEROEE
AL 13 1l 72 2 D 12N
TR e =B
i Pt 52

XRE ERRFO % R EEOENERICEZIRNES NiRE. BURLMREDTE K. BFES OO AELS

BLAAEE 1B E
CE) UK ES(- k> TR REBHEAHDND [ | mE-mitosE

SMB C SUMITOMO MITSUI
BANKING CORPORATION

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



| cs%) rrettarrmnons

| 754722207+ M OBER
<1510AFF Rt AlfREES =7 > <16/10A R RfettRIMEES =7 (ELHEETE) >
TIAT R ARTIAT VR HEICLD BRT7IATAR (1714 ~)
104 B RS T #60% FaltaER #80%
— ﬂ’nﬂﬁi PN ﬁ’uﬂgi WEE ME=E __ RS
SR ~ *i% O AR E AR E N AR E
M 5o, | aersk TURY 14% Maersk +HamburgSud = 3,780,035  19%
MSC A2 12% 2M 33%
MSC 2,771,365 14%
Hapag Lloyd 1Y 4%
00CL it 3% —— " |CMACGM+ APL 2,263,593 1%
s L A% 3%|-------------= |CcOSCO + CsCL 1492373 7% Ocean
€ e : . 27%
APL VIR 2% | |Evergreen 972,309 5% Alliance
i) H 2% T 0
H xﬁm * ° . |oocL 578,764 3%
Hyundai #E 2% !
Evergreen o 4% : Hapag Lloyd + UASC 1,527,928 8%
Lo . . The
COSCO FE 4% gV EZVRF CTURURS &Y S 1,342,090 7% Alliance 17%
CKYHE 15% Hanjin LHES) 3% i YangMing 593,114 3%,
Yangmin BiL 2% i . -
gming g ° . Hyundai 435,528 0 2% (QMEERSHIIZIRIE)
JESH Bk 2% .
oo ) B TLLRUHEBEAAL
7774 ° <HHRRORHE> B AR e RErED Y
Ocean3 14% CSCL o] 3% Maersk=Maersk Line, MSC= Mediterranean Shipping Company, OOCL=0rient Overseas Container Line,
o APL=American President Lines, Hyundai=Hyundai Group, Evergreen=Evergreen Marine,
UASC 91—t 2% COSCO=COSCO SHIPPING Lines, Hanjin=Hanjin Shipping, Yangming=Yangming Marine,
< a CSCL=China Shipping Container Lines, UASC=United Arab Shipping Company
B Hamburg Sud  +4v 3% (K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R
16

SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



(CBF) IRE R F T

7N R IRl 0k s

> INTRARKcE)BREAN DO XTIGIZBE T HEREEFIHA2017EIB ITHR, GEMBAM NS REBBT=HIZEY ELTEEEKT BiEK
> BELIE. 202259 A ZICHEMRLESO-EHRAMRADNSAMNKNBEBRBENEZHFTONE(RESEARLE),
> fﬁ.ﬁi'”ﬂﬁﬂ(:(i~ %@*ﬁ%%ﬂ@mmj%ﬂy LT’LEEJt%ODPﬁb\Z‘EO

SOX 5 #ll x4 ks

> AR HICEENDMES DRERFIZTRINDI.5%UT—-0.5% U TIZHRIE,
> 2020F1AKY . RMESEFENSVEEDHRHM (CER) FZDFETIHEATRT,
<R -MEFIELTRIE A EITRLED >

BREEE (XI5 DRE BEREOER LNGHAR DR
. c REBYRBLSHREIBEE | cnpuns - * SOx% 100%Hi i 7T #&
Awh foigusias BEREIFRTE « (NOX¥CO, B EIHATEE)
. *ﬁﬁﬂ@*}]ﬁﬂ?ﬁ’ﬁb%% « B XNEIEAEN c ZHOVHARENDE
F Ak ¢ RBAR—RXDERIPDLE « PRHE DORB O REE * LNGBAHAL I DAR—ZHN
. 4—;5!5(-59(.—,4‘:’%% TRMER - BEBRHORERIBAEST LR =
EWICHERTEEINTER Biw « LNGHURLDIIEN B E

[(BESNIEER~DEE]

IRE-QXFOBCEE F: BE RO, FEEM-

\ BRRE EENOWRER g o PSRRI R
ME - zBBORRK fa s RO HRAM Az -LNGEEn#M
|l:l*i %ﬁ %ﬁ
S TRAOHE Refiif 5 % IR AT SN Wik BRI RO RS

SMB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



SMBC

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.

SUMITOMO MITSUI
BANKING CORPORATION



(CBE1) NUD—HR~T—TH A XOMEE

| MEBEO S AT ER) | gaERARDHERS
14,000 (AL - +14% 2000  (BALY) 4 80%
EBLAEIESE(EE) B LE (G ) Z ) Hdh A B (75 8il)
u o, |
12,000 - +12% rh 8 A B (Z ) 70%
i == R E A SR L
+10% 1500 F gy | 60%
10,000 +
4 +8%
4 50%
8,000 + | 6%
1,000 4 40%
6,000 - 1 +4%
4 30%
4 +2%
4,000 +
500 4 20%
4 +0%
2,000 I 4 10%
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 _4% 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0%
01 03 05 07 09 11 13 15 17(%) 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 (4,

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

19 SMB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



| oz un—mm~r—a91xommne

| mEEstROKES () | G B RERO%TS
(HADWT) S,
300 _ _ +250/0 5 (gﬁDWT) Jﬁlgﬁllgﬁﬁiﬂ’nﬂﬁgtt(ﬁiﬁ) ) 25%
— A 44 () EEFEACSE ) 40 'f;iiﬁi g 20%
250 | +20% s0 - T 15%
° 20 + 10%
10 | 5%
saat il
200 - +15% 0 0%
‘ -10 A E/E 1 5%
‘ 00 L SRR AT R AR B (A 8h) ] 0%
150 | +10% 01 03 05 07 09 11 13 15 17 (&)
| BERE MRS
100 ! ‘ +5% 2014/1 B B 25 2017/3 B B &5 p =
uj ‘ R TR SHBRIRBLLS
’ 19% 11% = MAES15FELIED
\ A ¢ HE
50 '@ m -- - 1 AR EE B RN +0% 8% 6%_q, aliistie
\ 1% 204 L1k
158 LAk
~20%E K i
0 5% 4 ‘
1 r
01 03 05 07 09 11 13 15 17 (&) 'jf;;ﬁ
72% 0 .
CE)REM B S BB R TEA—R 77% 105K
(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R
20

SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



(CE&E1)N\NIILh—ThiR~ A RS

| Sh—iR

200
(FFUSD/H) 25
r—JH44X 20 |
160 /\°ﬂ'7‘y7x 1HA -
—NUTaH4X 15 |
120
80
40
W
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

00/5 01/5 02/5 03/5 04/5 05/5 06/5 07/5 08/5 09/5 10/5 11/5 12/5 13/5 14/5 15/5 16/5 17/5
(&F/A)

(K FF)Clarksons Research 'Shipping Intelligence Network

21

SMB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



(ZEE2)3h—hiR~VLCCHOMEFTE

| EEE O # (R) | EBmSOKS
Eho AL (USD/bbl))
12000 (TEFEOY) 1 +10% :
BLAEBEE(EH) BIEELL (R E)
1 *8% 140 +
10,000 *
1 +6%
120 -
1 +4%
8,000 -
100 |
1 +2%
6,000 - 1 0% 80
1 2% 60 -
4,000
1 -4%
40 -
1 -6%
2,000
20
1 -8%
0 . . _10% O 1 1 1 1 1 1 1 1
01 03 05 07 09 11 13 15 17 (&) 01/5 03/5 05/5 07/5 09/5 11/5 13/5 15/5 17/5

(£/R)

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

22

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.

SMB C SUMITOMO MITSUI
BANKING CORPORATION



I (ZEE2)3h—hiR~VLCCOD RS St#h

| R ORE () | FamnT B REBO%TS
(EHDWT) (B7HDWT) i T B8 BT SRR AARE 28 b (8
- +10% 25 1 wipT @) o s
m— R 444 () #1145 b () 20 | = E(EH)
+8%

200 *

50

1

01 03 05 07 09 M
CE)BEMBERBHEHREN—X

13

T
150 I . |
17"'y\||r
100 .
|
BT EHEEBEBEBEB e 1 i
| |

15

17

+6%

+4%

+2%

+0%

-2%

-4%
(%)

15 | 1 10%
10 I 5%
5 |||| .

0 i h 1% 0%

1 -5%

-10 mﬁa;ﬁﬁﬁmw 82t (aEh)
5 L 1 10%

01 03 05 07 09 11 13 15 17 (&%)

| BB DM 57
2014/1 A & 2017/3 Ak R S RMIBIRH LD

9% 19% MES155ELLED
! 1
- 4;0\% MBS AR L
15% 20 £

158 Lk

~205E K i
B10FELL L

~155E K

10X

65% 60%

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

23

SMBC SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



(CE&F2)3Vh—hi~ARER

| 5oh—miR

240
(FUsSD/H)

VLCC

210 —JO5 S22 h—(MREY)

180 - —

150 H —-

120 H ———

90 — - -

60 H—w———H——H—1tHti —— A P S——

30

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
0o/5 01/5 02/5 03/5 04/5 05/5 06/5 07/5 08/5 09/5 10/5 11/5 12/5 13/5 14/5 15/5 16/5£E17/5
(F£/R)

(K FF)Clarksons Research 'Shipping Intelligence Network

24

S MB C SUMITOMO MITSUI
Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved. BANKING CORPORATION



(CHE) T HIROMRER

| EREOHS | xEMBONGZ SR
(BARTEV) o (EATEU)
200 LB R () st s | 00 1,600
180 +
| +100 1400 A -
160 +
1,200 —— MWt o f— -
140 +
1 +5%
120 | 1,000 —+ —F — — -
100 i i00/0 800 ,/
%0 1 600
| 5% ‘ i
60 - 400 TOTFEIKE TR
40 - T T FERIN R 1 AER
1 -10%
200
20 +
O L L L L L | L | | i i | | . . . _15% 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
01 03 05 07 09 11 13 15 17 () 09/4 10/4 11/4 12/4 13/4 14/4 15/4 16/4 17/4
(F/R)
(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R
25 SUMITOMO MITSUL

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.

SMBC

BANKING CORPORATION



I (Z&E3)arTHMTR~2>TH O MIEHE

| R ORE () | FamnT B REBO%TS
(FTEU) (EHDWT)
20,000 _ _ L +18% 2,000  wipTEzm) Jﬁziauaﬁwﬁtuam) 1 20%
iR G = () AT 4E Le (G E) 1500 - W E () _ I | 15%
18,000
+16% 1,000 I 11 I 10%
16,000 +14% 500 I I I I I l 5%
o)
14,000 1o 0 0%
° -500 | ﬁﬂﬁiéﬁﬁﬁﬂsﬁﬂ’ Bt (158 1 5%
12,000 -1,000 - <+ -10%
+10%
10,000 01 03 05 07 09 11 13 15 17 (&)
+89
8,000 \ * | BEREORES
’ I
6.000 | +6% 2014/1 BB S 2017/3 BB = SRR B
’ 15% 13% | MAEMI5ELILED
4,000 1115/ *4% 5;\% AR A L
| \ 10% 2041t
2,000 +2% 1545 |
~204FE R i
0 +0% W10 Ll b
01 03 05 07 09 11 13 15 17 (4) . 66% ~154E ki
105 R

CE)REMBFRBELYE

HBAR—R

(K F)Clarksons Research I'Shipping Intelligence Network 1% £ (28847 /E R

26

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.

SMBC SUMITOMO MITSUI
BANKING CORPORATION



(CH&EI) AT~ A RHER

| 2vFrmmR
3,000 [ (USD/TEU) (}5%k<98/1/1=1,000>) - 1,500
WM A B (22 )
2500 | Jb 2k 7 AL B (2 )
' — LK EEMBE(EZE) | 1,200
—CCFI{E$h (5 &)
2,000 | -
1 900
1,500 F
600
1,000 F
41 300
500 | /
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
10/5 10/11  11/5 11/11 12/5 12/11  13/5 13/11  14/5 14/11 15/5 15/11 16/5 16/11 17/5
(%£/8)
(HEF)Clarksons Research I'Shipping Intelligence Network |
27

SMB C SUMITOMO MITSUI
BANKING CORPORATION

Copyright © 2017 Sumitomo Mitsui Banking Corporation. All Rights Reserved.



