' B—/\JLREITA—T>
(43 FEFESOTE GERERRE))

(20264E48238)

COBRE®RREIZKVITESYO—NIIREITA—TUDEEICDOVTIE, RITETHIBEFR TN TR AV MK SR (FEEE
) 1%, £RE RIS % (B2 E AR ESBD) ESEDHETEICKYAMIEAEEHEX202654 8228 ICBRMBRRICIREHLT
Y. 2026540 23BIZF DM ANELTHYET,

FERF. ERBEAMRIGIEFBFOREICEIERREETHY . RERDBERICKYRAShLHFEREF/RETT .

(Ei7EA] D BRT7EINIROAU MG ST
(RREBORBKA] . CEORAKRmMMRHAR X F—
(RIEDFREDIHAT] D RESMIRREMN-TH2H15
(MtZ I~ 9 H15FT] L BEFHEHYFEEA

NOMNURA BFHR7tyhRIAU b




5 107/ P 2
B LRE R R 3
(1) [ 77 2 BB o e 3
(2) [NEBE RS aE S DT RE ] 3
(3) [B4T GEH) MMZADIEE] 3
(4) [FIT GBHY) MR oo e e 3
(5) [THGATHCBE] e 3
(6) THIABAT] oo 4
(7)) TH A o 4
(8) [HUAIEIEEIT] oot e 4
() [ E ] 4
(1 0) [HOABHEIETT] e e e 4
(1 1) [EEBEEBIIC BT AT ot e 5
(1 2) [F M e 5
FBER L7 7 o R oo 6
L 77 ROURILY 6
1 [ 7 7 0 RO oo 6

2 B T B 11

I €53 /4 L 20

A BB R OB ] 23

B LRI e 26
B2 LA B R UG B ] e 33
1 [HGA (RIE) R e e 33

2 [Hah (K)o 34

S B R DM T ] 35

A [ DM ] 37
B3 [ 77 o RO L] o 39
1 LG 2] o 42

2 L7 7 o R OB o 53
EA [NEBR G G R O] 54
B [ t E DI ] 55
R o e a4/ Y i ) [ 55
1 [t DM 55

2 (O L OB DRI 57

3 [ E S DR R I ] 58

4 [FIEBMRA & DI . 111

S (/2 i) 111
B e 112

2/ 137



F—E [REZRE ]

(1) [77> Fo4#]
7'a—/N)L REIT A —7 >
UF 77K EvwnEd, )

(2) [NWEEEFELX RS DPES]

IBIVREEREIERE - St (LA T [3248ME) Lk, )

B, MPITAIT I AY Y 1HTT,

BERAKMTE

FEHSMAEEP GRS, b LITMBEICH I EHBMIIL Y E¥ A, o, ERHEMEE NGRS
e b LTI E N2 PEDEEMITIH Y £H A,

77 ROZAEHET, HEFEORBKICBET DM (Ba TED L U TEE, sRXEORBICE 5 E# )
ERROTHBEHAB AL bO L L, Tl RAFEOIRFICET DER) 2580 [HRiE) L9, LT
Co) OBEDHEM 2517 TV, WMMEDOImBEIL, %Rl (1) HREHEBICET 2 HFH) ISR OREERE &
O AR BI O P AL 1R PRER RS (RRIRTESS 2 SRICHE T 5 TRREHKE ) v, IREHEZZ . U
T MRS LWVWnET,) ORBOEEICRHMEITREINDSZLICLVEEV T (UUIF, &0 EE
(CREMETCIIRER SN D Z LIC KV EE DXL REXZIEHE) LV ET), ZRATHOIHNTEY b=
F VA PRARLIE, RTLE2/{LRVEFER L L5E2RE, YSREXREL T T OZEEFZEITLE
Fh, £, REZREIITERA AL OB EITIH Y A,

(3) [317T (GE) MhEaOKE]
2JkMZ ERE LTI,

(4) [T GEH) filits]

HUASHOA B O3 E 3 B O SLEMER & LE
X TIEYEMRE) L3, MUEEREEZ COROZEMOKTIRL TRIZEZVVET, 2k, 77 MW Tidl AR
MY OMETERRENET,

77 v ROFEEMBUIC OV X FRROBELE TBRWAEDbE I,
FH7Ey b2 A MRS
HiR— k&AL 0120-753104 (7 1) —45 4 ¥ )L)
<Z{IEEME> EBEHOFRTIBF~FL5 B
A B —2y Fik—LR—  https://www. nomura-am. co. jp/

(5) [HHATFHEkH

OEAFHIA B OFEZE R O SLEMERIC 3. 3% (Bifk 3. 0%) INH CHOERAEAIMAICED 2 REF C TR E L
3/ 137



i—g_o
MEE L IS AICBRWEDELSZE W,
QIR BL & R E T DA T FERHIE TR E LET,

) [HAHL]

—fR =R 17 LLE T 5 AEA. CAFIeA 1 n=1H) £721%
(et D 2 —2X) 1 MLl E 1T A

HETWZEI HEa—2
(EEPHEREEIND T —R)

2L, THETWELSEKEa—2 | 2R LCEEEN TS BRET2H8T 1 R E LET,

1 FALLE 1 FHEAL

(7) [HiAHIRH]

2026 24 H 23 H2H 202744 H 22 HE T
s 7pds, HUAMIRNZ, LRCHIRR TRTICAMRES R HE 2R T 5 Z ik TS E T,

) [HIABHR ST
77 v RORRABESSFT (AT Hoeatt) E0WnEd, JITOWTIE TROBRSEET TBHVEDE T IV,
HFRT7Ey bwRxTAY MR
HiR— k&AL 0120-753104(7 1) —45 1 v )L)
<ZEE> EEXEBOFRTIR~FE&L K
A3 =2y kik—LAR—  https://www. nomura-am. co. jp/

) [#hiAHIH]

BRSO ED DA TICHIAMYEZ BV ZE W,
NEE LI, BESITBRIWE DR L ZE 0,
AR HIA H ORITIMEEOREIL, ZFPESILIC X o T, BIMEFENTRLND HIZ, T&REH) (1T £33
2t EWVWWET, ) OFRET L AMARHE LT, %] (Fd IZFEstt) LvwnET, ) OfFET L7
7 v RO IAENE T,

(10) [HiABdRST]
HHIARE T HIAA D IRFES TR SHAN 2 SV, JAABIRSGFTICOW T ZAHOEEIL, FTrioMakE T
BEWEDET IV,
FH7Ey b2 A MRS
HiR— b Z L)L 0120-753104 (T 1) —45 A L)
<Z{E5fE> EXRBOFHETIBF~FR 5
A48 =2y bik—LR—  https://www. nomura-am. co. jp/

4 / 137



(1 1) [REBKRICEET 2 %1H]

7 7 ¥ ROZIMEIAR D IRFEENIX TiEo@m Y T,
BASHIIHRERSHE

(12) [Zoh]
FUEHEIIH Y FH A,

5/ 137



BE [ 77 v RigH]
1 [77 v Fofkin]
1 [77 v RoPE]

(1) [7 7> FoHE R OFEARRMERK]
@& A [E D REIT (RENER G FREAESR) ¥ 2 FEE M e B E G RIG & L, FitlEORE %X %
ZEHEBEME L CHEBMREREITR) I EEEARLE LET,
O FEHEMANEREEICOWTIE, FAlE LTAEBE~Yy UEITRWVWERA,
O ARE &7/, JFHIE U TS S S 2 P ONCEENE T 5 Z bR LET,
cPEH I, FRIEA 23 B (7272 L, REROEAITEREER) T,
1 HAROEEBESBGIITC B (ZAIRRET 2505 ERFET,) SN TV D REEREREES (—BREEENEE
EAEMASIRANCED DA EREEGIEREVWET,) L LET,
2B, EickoTiE, IRBFERGEIESE) 2o, [REIT) EWIHRLEFAVTOARNVEALH Y T2, 47
7 RIZBWTIE, 29 LELAELED,. & 7T [REIT) EWVWnET,
¥2 77U RiE. (Ve —RUREITA—7 Yy ~¥P—T7 0 F] #BEBEEEFX( <=7 F] L4, )&T5%
TV =7 REXTEHLET, IEEMREERENR] LiF, v~V —T7 7 FEBUTRET S, EELHK
ERIGE VD BT,

BEEEOREER
ZAMEDEFERREAHIT 1M TY, 2L, ZFEELAED D 2. HHEEGREREZLE T L LN TE

ij—o

6 / 137



<EmnE>
—RAFAEANEEEREHREAED S BARABICET HEH] ITEICT7 Y FOBAPEIUTOEY TY,
BE. 77V FICZETH5ERNERVEER DI TREORPICEEEEGI L THEYFET,

(7o — L REIT A —7")

(pssh oy FEER)

a8 . - BEXNREE
B R - BhNE RE xR i (R DESR)

> S

B A

B g & B %
SN TEERIE
& o &Y ZDEE

¢ )

BEES

(MK 7y 32)

BREXNREE REME 128 > & thisk BRERE ABEAYY

#%= F1[H S O—s8NJL
— & (BARZED)

REI &£ 2\
/N BA
F 4 [

&% e HY
—f% 6 [ ()
N (kRA) R
&

ZDhES 4 12 [@ TOF
ILOvRENH (#AH)
) FTE7=7
=4
THE®RE Rk L
ZDfth T7oRFTI7y
¢ ) T)h X
=Bl
(=)
Iv—ouy
BERSEER
BERSETER

MTr U RE, 773V =77 FERTEAENE T, Z0H, AN TWDEELZ RTEBMEXS EOFRE RS
B (FOMERE (REEFEIAER)) EWNEOIRR E R D EEEZRTEMOE EORENRERE (REERE) L2
B £4,

KBIER ISR L T0D B~y V) 13, JIHTORE) 27420~y VOREEZLRHL THY £9

7/ 137



Eie. BEMOEEOBERSOERIZOWVWTIE., Fitd ZEBEL &V,
7ok, TRl AEENENEEEAER R OFR— L= TH ZEHIET £7,
(—EEEANEEERAENESA VX — 3y PER—AX—=TT KLA) https://www. imaj. or. jp/

& SRAEHENEEEREG SN TED D [P EICET ) 1283 77 FOMES DL OBER ST T
D@mY T, (20234 1 A 19 HHAE)

<BEmAEREERE>
[HATAR BT - BINALEE DX 5y ]
(1) BARIPRAE - 0], ZFEINTZEEN —DOHA L LTEIEI N, TOHROBIREIE—YIThinT 7 a5,
Q) BMBIELE - —ERE SN 7 7 RTHo THLZOHKBIMFEENMTONERDOEFEMEL L HICEHA SN 7 7 REN
Do
(B etttz L 2 X4 ]
(M EN B REIBEERRORICB W T, MAGEICL D -2 BEIENEENCENOEEEZIRR &+ 25 5Foi#n
HHELDEND,
) #Esh- B A E T BREETHORICBO T, IABEIZL S L 2 8 EINENEE NI OGEEIFR E T 5 5 OEHN
HHHLDEND,
(3) N4k B A EITBEEEHNRICBWN T, BRI OEEIC L2 BENSEZEEMICHERETIEDORHERH L LD
N9,
[(BE R GG PEIC L B X457 ]
(D FR - B REIBEERORICB W T, MAREICL - 2 BB NEECHRREZERETIEORHE LD D b

DEWVI,
@& B AEXIIBREETORICBN T, IABEICL D L2 BRGNS ELEMCEFRZHR LT 250R#HLH D L
D&V,

B) REPERAS (U — b) - B A E IR EFEFERRICB N T, MAEEIC X D E72 2 BRGNS EHNICABEREEFEDOX
FRRES R OB EERBEIE N DR GREHF 2R L T2 EORMAH DD EV ),

(4) & OMEPE- - H i RE UIHREEFEARICB N T, AEEIC L2 E- 5 ENAENEEMIC LZ () 25 () ITHiT 2 &k
USNADBREEZBTIRETL2EORBMPEHDLOE D, 72k, TOMERE L JFFE L CTRAR RIS OTIR & 72 D
HREDALTFLA D T & T 5,

(B) BEERE - B R EXIIHBEEFEAKITIB VT, B )06 DB 2B ED 5 bEBOEEIC X 2 FKE N & EEHIIC

BRETDEDOLRMBHDLLDEV D,

(7 L= X455 ]
(DMF (v — v — A bk« 773 K)--MRF L O MMF OEE T 5] (LLF IMRF 28101 &vv9H,) I2ESH D MVF

AR
(2)MRF (=% — « UHF—7 « 75> R)--MRF ZHHHNCESD D MRF 215,
(B ETF - HEAFFE R O EE NI BT D IEEMA TS (AR 12 B0 480 5) 85 12 288 1| B ROV 2 HICHUET Hrb & 53
A QN HLBUARE RIS (WD 32 4FRVEMEES 26 5) 55 9 & 4 O 2 [ZHUET 2 B RERRERFETEE VD,
Kiifeasl

WA T v 7 A8 B RE IR E ORISR T, SMERC#HE T 2EMAREL BT EORERH I HDOE V),

(2) B B R E IR EEFAIRICBO T, BEHICH L THEELZML T2 2 L ANE L BN 2 85 A H 5 )T
HEAFEOTRHRIH D bDE VD, 728, TOBMX D TREREIO/NIFEICBWT TEMHERT) 123432
Bl II S NV A EINEE THET A b0 & L, TSN O/INPRICEE T 55810 Y % My 2 il &
THETEDL LD LT 5,

<BHRHREE>
(BRI GEFEIC & 2 JE R4y
B
(1) — & RO KRB, F/NRRBHEICHS THEESR2NTRTOLDE NS,
(2) REUE- - Hi RE TR EEFORICB W T, T LTRBRICEET 250 HEL/H DL DE WD,
(3) FR/NEIER- - B R B UIBREEFRICB O T, T LTH/NERRICRET 2 BOREIH D bDE NI,
fE %
(D) — - RONME, ., ZOMERBEICH UIELRVTRTOLDEN D,
(2) A& Bim AR IR EEIRKICBW T, BAREXIIEEOBAORITT 5 E6E (M5, BUFRIEE., BUrsBE. &

8 / 137



BB E 2 &3, UTRIL, JICTEE LTRETIEORHELH I LDE NI,

@) A Bam A E TR EFEFERRICB N T, RESENRITTHHEICLE L LTRETHIEOTRHLIH L HDEN D,

(4) = DS B AE T REETORICRB VT, AMEXIIHELSOERICEE LTEETIEORHI D H0E VI,

G ZE 7 LYy M X DB Hi RE TR EEERICBN T, FR) 715 @D I3IHE] 12X X5 DIEH. FFiC

7 LYy MR U CTHMREEAH 2 b oIc >0 TiE, B2 ) 25 @) I2BiF 5 XKaiem
TS AHE ] MERAHE) 20T 22 &b 35,

REPELAS - Z L EOFERZR I AT D2 b D & T 5,

EOMEHE AN TNWDEELZTLET LD LT D,

BEES UL FO/NSEICHES T 2H5E NI EEIRR T2 2N TE D,

(1) EFER T EER - B i AE IR EETORICE N T, HEEELZRENRE L, ALRIZONWTXEEN E T 5505
HRHLLDE VD, B, ARDETCWAIEELIZFETILDO LT D,

(2) EPERL /A TR B i B T BB EFEORICB W T, HEEEZ RER L L, MALRICONTIE, BB ZREE 21T
BRIOBOHLENDH D LOELLIFEENETD2EORERZ2NLOEWS, B, AR DLE TV ERE
EIETLHDETD,

[ L D B4y ]

(D41 B REIBREERORICB N T, F£1RRET25OTH I H DL bDEV I,

@) FE2m]- Hig RE XTI BRI EORICB N T, E2RRETIFEOTRHERH L LDOE V),

B 4] Hig REIREEFEORICB W T, F4RIRETIBOZHR/ LD b DE VI,

WE6EIFA) - B REIHREGEITLNHKICBN T, F6ERETIEOREAHLLDE NI,

G) 12 [\ () - BE A E UIEEEFORICB N T, F R2EE)RETIEORERH L HOEN D,

(6) H % - B REIWEEFOHKICBN T, HARBETAEORHLDHEbDE VT,

(D Zoft EFEEMEICH TUIEL RN TRTOHEDOE NI,

(B R G ihiak | & 2 J@ I X 5y (B A ATE) |
1) Za—r3r-- B REXIIHREEERNZKICBO T, MABEIC L 2BEENEROGEZRRELETIE50THENH D H D
D, B, HEROEBE) oz THR] 285080820 a P fkEICE#T o075,
(2) AA - B REX BB ETRORICB N T, MAGEICLIBEENEN IROEELFIRETIEORELH D LDEN D,
G ALk Ha RESUTRB ERRICRB W T, MABEIC L 2B N RIS OBEAZRR ETHIEOREA S L LD %
AR
(@) BRM -+ B BB T BEEEERRICB W T, SAEPEIZ X A EEPEDSRMN HIROE FEZTRR E T2 BORERH L LD
(A%
G)T VT B RE IR EEFAIRIIBV T, HABEICLIWENENBARZERLS 7T HIOBEZER LT 550
HRHDLLDEVD,
6) A7 =7 B REXIFREETRRICBN T, MABEIC L 2BENBEN AT =T HIOKELZRR LT 55 OH
BHHHLOEWVD,
(1) HEEK- it E TR EERICRB WV T, MAEEIC L 2B PR AR OB ELZFR T2 50N H D b
DEND,
@®)7 7V H- B RE NG ERICRN T, MAGEICL 2BENENT 7 U IHIROEELZIFR LT 500#H1H
L2HDENI,
(9) HUE B () -+ Ham B T REEFERICB W T, MAEEIC L 5 EBE IR0 P IR O & pE AR & 35 B ofi#ln
HDHHLDEWND,

(10) =~—T v 7 Hig REIEE R ERNRICE T, MABEIC X 2 EENEN =~ — T v 7 Mg Gt Bl = [1 (k) ) o

BRELZFRETIEOZHR DD LDEV I,
(G REIZ L 5 BIEXSY]

D77 IV =77 R HamlEXIEEEFRAORICBON T, BIEEREER(T 7y R -7 - 77V ACORBEEEND H D

<, VERENRLE L THRET DI DRV,

Q77 ReAT7 - 77X TREEFREOERICEATIHA H2RICHET L7 7 R A7 - 770 X%,

[~y DT X5 BHERSY]

(D) A~y THY - HigREIBBEEFARIZBWN T, RO 7~y VIO EIZHBRD~y VE1TH B DORLEN
HDHBDEWND,

@) B~y V7 L B AEXIREETERORIZB N T, BBONy VEITRDBRVWEDTRHNH D & O XUTH RO~y %
1O BORER2NHLDEWV S,

(A>T I AT 7 v RIZBTAR%BA T v 7 A X BRMEXSY]

(1) H#% 225

(2) TOPIX

3) ZF DO FEREHICH TEELRVTRTOLEDZ WV,

[Rrak ]
(D) 7w« X7 B BRI E ORISRV T, IREMGLZ A~y VEBLSMIAW, BEBIICEEE1T o & & bIcsHE
¥ - BPES~OEEFE L < [T Eh (—ERFOEEFE L < IIiEE 2 e, ) FHIETEOREHSH D LD
9 / 137



N9,

Q) R AHEARL-- B i RE IR EEERRICB O T, HE~ORE UL O e ftiAa s s Z ik, BiEL
I 5 R R GEMEIAR, ERMAR, SOS 0 BLaSE) ORI T BN, IR BESEOMICL Y EDH O
H—EDOFMFICL > TRESNDIEDL#HBIH DL DEW I,

@ ry 7« va— MRS B R B i R E IR B E ISRV T, FFEOTIHITAL S WIEEDIER % B

BIEEHELLIEeY S « va— MEKICK VIR OBERZ BT BEORELH D
DEWI,

(4) Z DAL B RESUIREEFTEIRICBW T, EZ ) 25 G IHEIF 2 BEOWTICHREY LA WER A 5 5\
ITEHFEOTR#HE L H DL DE NS,

(2) [77>v FoR#E]

200542 JJ 21 H ERERAERG . 7 7 v FOREHR, EHB G

(3) [77 v Fot#A]

4[ TR .

|
[ THF—J7UR )

FitsHt AEFIRRIRRRE ittt
(7 FOERDIEES) (FF/FDRE. EEER)

| Eroxmi-Ess

EROETEH HE-REHICET 24
L J L 4
BREBBST =
[(Z7vFOEROIERIZMT v, —BRAZEY =
BERO—HERERFTO A SR8 R iR
ERAOEE) #HHERE HES OIS
[Ty ¥4
BER
(BHESH)
27VF 7a—/3 )L REIT A— 7
TY—I7UR ) ) ) )
o 7a—)LREIT A—7F v w#F—T757 R
(BIR&EER)
TR (FHE) TAT Y bR T A MR EH
R (REE) G SRR TIR S Ak

CBRE Investment Management Listed Real Assets LLC
BEBEMR=4 (=T A= AV RANAV XTI AN URAT v RUT AT &

v e L)L —)

10 / 137



0P RRINY-TJrREBLTIRAT S I 7V 7 o FAATEALZEY.

AE=2J7 > H=27

yo—x, || T000 B wremo

3 REITA—T'>
i REITA—T > TF—JP Uk m REIT

B ZEGE o (2026 42 3 A RKEAE) B

- AR
LIS A A e SV VY Saveas oW
c BAREOH
17,180 B M
e SRANAY- 2
1959 4£ 12 H 1 H PR R B EER RSt & L TERAL
1997 4£ 10 H 1 H BE R 2T H 2 B RGBSR & A 0F L TEAS
Ty bR TA S MEEHRASICE A E
2000411 A 1 H Ty b3 VA MERSHICE T EEH
- REEEDIRPL
£ £ A R s
B R — LT ¢ v 7 AR S BT X ARG 1-13-1 5,150,693 #& | 100%
2 [#&ETE]

(1) [&EI#t]
(MHASEDREIT (RHEREETAR) *ZREMNLIERERRELFT,
MY T 7 RN REXR LT % REIT (ZiE, MRASHEN AT 2 BRI Y 4% REIT b & A2 %7,
&K E D REIT 2 HEM R FERENSR L L, Sk EOR YN DS & h R E B2 D i§DiBR%E
Hig L CHEMmARERN 217729 T2 AL LET,
OREIT OFEMALLFIL, FHIE L CEf a2 L2 AR LET,

21Uzt - RERMEG EDRABEPLERIM G EICIYRERMERANLET .
OREIT ~DHEZEIZH T~ T, F8H T L OFRIE Y KHE, Higidha, MErEEZ R LRN 5, IWARME - ik
P72 EOFHALENZ T 72 EIC X 0 TGN & E=] L E7,

BIRAE LTAHBAY CZETRVEEA,
S EEHMMERE IOV TE, JFANE L TR~y VTRV EE A,

I —E—=T =N A—ARAMAVIIR DAV YRTYRYTILT Y- TILTIL—(ZH T 7> RO REIT OER
DIERICEAT 2R EZEFELE T,
O~ —T7 7 U FOERIZHZ->TH, [V—E—T N A= [V RAPMAV IR AL N VAT R

11 / 137



U772y« 2L —] (CBRE Investment Management Listed Real Assets LLC)(Z REIT O D
TR B3 HHMER Z ZFE L, EH OB D E T,

& LRt L HipH R OERRESREGI AN ER(CICET A L0 ERET, ) InTW
D NEPESREFRERES (REIT) D
& LA™ : CBRE Investment Management Listed Real Assets LLC

(—=E=T = A= A RAPRA RV A b URT v R
TIT Y« T )LL)
& LS EH D REASR I AR=TING R —

KIEN O T DMERDOEFLLZ PILE L IERFEONELZLEELT 2 HENH Y £,

YaEhm, HREmEICE > TUI LD LY REABTEXARWEERNH Y 1,

B—E—T— I A—AVRIMAVIIRDAVRYRTYRYTILT VY- TILTIL—IZD LV TH
O —b—T A=+ A URANAV ISRV AL R VAT RUTATEYY « T )L —F, v—
E—7 — A — « TI—T DAREPEFER G A H > TWET,
ONNDEEFIZK LT, Ve — VIR EEG 4 FEKERNG & LICEN—EAZ R4 L T ET,

ORI - FELICEN T T 2y v a FAERIC KD RE LB EEREL, oy — =T — A — T
N—T DT a—r )b« Xy NI =T BENLEZY Y —RAZERTDHZ LIk, BELULER - A KRE %2
HLTWET,

B —E—T7— I A— - AVURZAIAVRI R AV YRTYRYTZIL 7Y -TILI LS —D S O—/NLREITER O
AN

TOOERO ML EAR, 3EE—ILE - 20w R R
BihE (REIT) vs ki &%) B- £o9—0/UaT—33
J0-/0UL - Py bk - FOFr—=3> | »cEnE - WgOEERSEAELET.
tH45— . POYy—S3> Tt — - O0—F—-3EBEICLD. fIliHERESRL
=Y.
sog—H . BEA TR, BERNE. AFIADES

¥

ERIREIR

ERIFARDEA LIRILE, E - WISACSDH 1 RS2, KB
Uzx%< - 3>+0-)M thy b BB U VFBEOSEN U OBERE, MU
R— kT UABE . BEEhEED., [HERS T UTr— EZFRAVIAOSE
DAL ALY AT BIREITRVET,

REAFYW TR I7 A A 3) - UH—FICBET, HBED
TERmEIRETIL ()1 — - BE&EE - TRIAT FOTIAU
T — - R - BRNEEENBEECFEL. BEkUEZ
EOESFI) (CLD. BEBRETRVLET.

12 / 137



EWREIT IZDLvTH
@REIT (Real Estate Investment Trust) & . [ AR#EE (Real Estate) | IZE T 5 [HE1EZE (Investment

Trust) ] OZ & T,
|___REIT OL<H (D

=, [

HEBENRA - mHIE

(2) [HEFZ]

R E O REIT (R PERE(EFERER) 2 FE R FERENZ L LET,

77 RE 7=V REIT A—7 v ~H—T7 72 K] ~OFEEE LT, EEOICHRAE® REIT (2#
BEITIRVET,

mEB. TINAT 4 7T OEERIIITRVEE A,

OFE Dxt5 &9 2 B PEOFEEH (RIS 20 &)
ZOEFICENTHEEDOMR L T HEE (KRB ERFETOLDICRY 9, )OI, KIZE T DL L
£7
LRICIT 2R EEIE( [FREEFE] L%, HRERIEAOBREIENCETIEEE 2 LFE 1 HTEDDL LD
ZWNET, UTRELC, )
A AHRESR
KR FER (BT bDICST5 b0 mE £1,)
N BEERE (RORIZEBT 2 bDICENY T HDOEREET,)
2. WIZHa\T 5 FrE & PELISN OB pE
1. HEFE
@A MFES DR IFIH GRIakES 21 555 1 3H)
ZRtE X, Biter, W7y b3 U A MRS A ZFEE L L, BMEFESRITHRASt 2 25 &
L TR SN BREREETHDL I/ a— SV REIT A~y ~HF—T7 7 KEF =77 K Lo
F7, ) DRALAESHRDIED . IROAMIRES: (Eflpe dn S HEH 2 558 2 HOBUEIZ XV AMRESR & 72 S5 [F]
A ST AHERIZ RS b & L, AMBER RO LDIZRY £3, JITEETLHZ E2ERLET,
1. a~— b« =3 — 3 L OV A %
2. MNE FTNE OF ORITT DR ELILREE T, A5 OREROMEEZATHH D
3. EMERE R, HUGMERES:, FERIOIERIZ X W IEADRITT HIES3 L O E S GOk | S ERE S & &
&I IR & T2 o TR G | L MERT AL TR O TR S | SRS s L OVE IS A R & 97, )
4. FREREREFEDZARRES (RlpH IS 1ESE 2 -5 1 T 14 5 CEYD 2 XA AE AR I TR FE DL AR RES
WZFRD £97,)
B, FIEORREUT [AHE] L, AfEIZ)) 2 A OFRRRITE WG| GERE LAt
DEVAI) I L OEFREERG ] BEHRM SEHREAN) ICTRVITR I ZLRTELbDE LET,
@4t p it D HE BRI CRIAKER 21 458 2 1H)
ZREHE T, FRte . I 2 emnEan (SmpHinEs VA 2 555 2 HOBUEIC X 0 AMFESR & Ak S
13 / 137



LHIRES BT MR A2 SR ET,) ICEVBEBHTLIZLA2EBNT AN TEET,
1. 784
2. HRERRER (EFE TQHREXS OAMEROREXEMH ] 1282 b0 %kR<,)
3.a—)L s m—2

4. FIERIGIHSGIC B W TRE SN D FE

(BE)~Y—7 7 ROME
[7a—)LREIT A —7 <P —T7 7 K]
w A o oK F g

RIS 13 FRICESEEHEEOED D TENT. kObDE LET,

L FEART5 8t
COREEFE, FREMEOMELZXD Z L2 AL L TRBAZOERN 217709 Z L2 AL LET,
2. M5k
(1) B4

HREE O ARBEREEZLAAH (LT [REIT) EWWET, )2 TERERSE LET,
MR O SRPE RTINS (ZhICET 02 ERET,) STV A REEREECHS (—REMEAE
PEVEFI 3 M RN E D 2 REEREEEAFF L2V WET,) & LET,

(2) BLERERE

OREIT ~DHEE Tz »> TE, KN & OFIEN Y KYE, HdtEn, MBS 2 BR L2 o, IS -
RN & DFHESSEIL T e EIC L0 ESM A SN L, SAKMEDE YN DS L R 2 E L
MY oERZ B L TENLET,

@REIT OFALRIT, FRIE L TERAMEMERTD 2 LA L LET,

O EFEEIZHOWTIEL, FHEIE L THESY VEITRVET A,

(@CBRE Investment Management Listed Real Assets LLC (3 —bE—7—LAf —+« f VXA KNAV bR
AR VAT RUTATEYY - )T )bv—) 1287 72 RO REIT OFEHOFEXICE T 2 #ER %
FRELET,

@&e#Em, TRBMFECL> T, EROLI REHADTERWGERH Y 77,

(3) il IR

OFEEFEIEFE~OBRE RS ITITHIRZ R T EE A,

QR —§aIN D EAZFEALIR A~ DI EEIE L, FREMEEOME ERFED 10% LN E LET,

OINEFEPE~DOEEEISITITHIRZH T EE A,

@Hﬁ«@p&&%iﬁﬁwiﬁho

OF VAT 4 T OEHEHMMIFAT RN EE A,

®O—MttENENEPEER EH BN ED 2 —DFITH T HIMRET 7 AR =V v — EFEFZI AR—V
¥ —BLIOT VAT 4 TEZT AR—T ¥ —DEFEMEDOMG FERFEIC T DX, JRAIE LTER
ZI10%, BFtT20%UNET L E L L, YHERLBR D Z L ERoGEITIE, RHANIIE Y
RN E 2D KO EITRH)ZLELET,

14 / 137



(3) [EAMAHI]
7 7 ROERKENILL T O®EY T9,

WHOEERICSL S HFHER- EHEHE
thiz- EFOAE S ICES27FOY TR
M- T

ERED

1A=t HEHA
ftiuii BES ﬁ%%m
Dk
EROELR :gggfv
g - E i D W Y] e e N /)
Y G ewmemiag o E I FBLF L
Pk
=RiEA =REA
EROELK M —F T BBICLS
Ic£% RELT O FE FIeABOET

MIEMAEHII~ P —7 7 o F2@B0R#ls T £,

BHTIE, 77 FOEANCET 2R S LT A EICET IHBRIEIC AT v 7H]El, &
MY 2788, BaOEA, SMEREO TG, FEHIGIFICE L T~ B0 E¥EZR T Tk
D jz—g«o

15 / 137




77 v RaghRRRAilB i) 2R EEFEONEE HLL OB R E 2 BB 3 2 &S I3 L T o@y T,

M — EXFEAS
L 1
> BESH
BRBEEAS
EREBEROEE oL ARURIT I o A0ER,
B, AW
F F l
EAEXLGASE
snonennacs| N [ MeEERESE )
MAREF~ORES BEESLHAOEHESR
x I2hi- ARSI HHE o=
ADERUE 4O S
! W%Fi%ﬁﬁfﬁg%m
1= @
ﬁm%ggf gglzsgﬁg*igm ; %E‘ mﬁ .
—i# S AORSHFThh: '
CEEEMMI-HIE, B5F E%;ﬁ%ﬁﬂg&gfi

1 . P

+ 3 /r:yﬁif?pxﬂ\
ERAELE  F—L - B EEE

77 FERNSIS Y. ERHEEERL. ERELE | ) (30~40 &)

BIHHAERUEBELGARORIZESS. EFBTRRO A - 150
S S RRAIRBIZHETD
7 FMiER - EEROFEIRMEES 4 . MHBOBTERD

l Ef. EAH

- 7

BRAIOAY O - BiESICET2FEAS
BEATr—T L RAEOSR, BEL S ORM

CEFELAC LD T 72 FOBREA (RFERHER) (SRS 2 F A% >

WAL, (RRERTE] EITRRROMEEICH LTI, B e ORMEERE, A KOMERERE 7 217
TOET, Fio. ZIEEBONERHIOA BT OTOBE A L5 BEEE, THALEVETRoTHY £
.

SEFIOSETER T 50, BEAOAMERES) 1Ok LTIt AMBZRENATT > 72 B 2 DREICONT, BE A
FIA AR b D THENEMBLTVET, ¥72, 207 T4 7V ALFE— FORMERENT, MO
RS T D ME AR TOET, 3610, SMBEIROEREH, 22774 7 2 ARSIV TR
B UNCREI TV, EMIIIC I B 5 ERRICHE LTV ET,

77 v FOBAKHSIIARET LR 5 HANH 0 £,

(4) [HBiS5t]
BHORFRH, JFHIE LT Ol EHTES S B2 TR0 E T,

16 / 137



O BRI SEOFPHIT, B PEBRE OB % & 7Bl S SIS L BB GHiE 2 &4 £, ) Eoa2fE L
7

QU ridAFIT, FEEQO#MBNTEIEEMRET b0 L L, FHIE U TE Y SIS 2 IS & E /R
THIEHRIEARE LET, 72720, EEMAEAESIC L > UIRERENPTLLERIGAENRD Y £,

QWD DOWNTIE, FRCHIBRZRRIT T, ZFEHE RN IS & oA LR — D@ EIT RV E T,

* ZFERILOHWIC KV AT R DRSS H Y £, £, FREROSE A OIHANG LU OBFHIZ O

TR, RET5HOTIEH Y /A,

®77  KDRER
FHIE LCEA 23 H(KREROSEGITREER) 2RER L LET,

17 / 137



*HREICHTIERR

o niiE(d. FAFEDFREEGERD I7 > FofE
ENSIAONEITDOT, HECESIANEDOFERE
[FTORLEEENFED IR L ERD. BEMANT
EBIDERELDFET.

@ U7 L R(E, FHEHRIPICRELIERING (BEEREORYSNGES JUMHiR T SUTER) TBITHIE
ETRSHEELNBDET, LEN2T. T72 ROSHREDIEIMNT LEHEHIBMCEH 3T 7 > FORGEERE
TEITZEDTE}HDEEA.

TR ICERINGENS S EECHNTE. SRERNEZBA THRETITROLBES. SHREHOE
MR SRR B R DEEMEA L LR TTFEI S ECRDET,

KRR, DEAHICEDE, DEHNREHSZIONET.
SECTREAE (L. OEEHERROBRYFNEQREEEREOIIE Z LT ESQ DR EMEIIEONBRESTT.

BREO SEEMEAN LR LIERS RIHREN S BAEMEAN TR L LSS

10,550/

foa
10,500 P 10,500/
[ 1 10,400/
iy b
Ad 10,4508 fic
500 |\ 2 500M | L 5
@+@ (% | asom asorg | (5 o IS
i 100/
§< (@+@) (B+@) % §< 80/ 10,300 4,
% g 42081 4208
. | (@+@) (@+®) |5
) &
\ \
RIEBRE R LEEAEH HEBREH RIEBRER LEBAEH HEBREH
SyReAT 5yHiig SYBCAT SyEdig

O IREEDER A (BIMEISEETEFRE I DIIREEBOHETA) DIRRICK> TE. DEEREO—EIELE
£EBHY. EENCTAD—EHARU(CHEHTIIHBENDDET., T7> RBARDERIKRICELD. DECEEELD
BE#EMEEDE EAA DN LIRS BEETT .

mEyme | SREESEODEMENMIAEOERTALAECSEFHIREOENTAZ LEO T 358
= CEPDEREOLENEBDIRMEEROET,

TTALRE HEEESROEEMENMYEEDERTAZ TE> TWSHACE. TEZED O EEDIEN TR
(FRIDER) | RS ERNES) LR0FT.

S HEENTHLRE (FRINEE) 2REO LSS, SEEREFCTOEBIANSTFAESE (FBIoEE) ZIERUIZEN. ZTOED
BEEOERTAREZDET.

?ﬁ‘ﬁ%aﬁm{ EankE () TALES (BRHES)
2 TAIRS (BAHRS) & 2 |5 (Gesnst)
i 54 (€152 253 = i B4y
B35 @ # g 2 & S 2
B £ fii & @ 4 i %
nE = s | HRED il = BE | oomRED
S0 = 2 | | REoEsE b i 7 | | FREoER
()] @D
(REBO— BN TAO—EHLVRUATE T B Ra0—H) (PREOBBI AN —BILVREUABLITSRE0—H)

DEEICHTIBEACEROEGA A-HETHED. ETORRICOVWTHRALEZEEDTRBN EBA. Tz, EROSESER-EEM
BCOVWTTRE, RBETDEDTIRBDEEA.

18 / 137



(5) [&EHIR]

O A~DOEEENG GERHOREAITE 2. AL (3) BEHIR)

MRAA~DOEEREITITRVEE A,
ONMERBEEFE~OEEES GEROEAT 2. HAFE  3) EHIR)

MG PESDEHERE ATV ER A,

W=7 7 Rl U CHRENICERE 21772 0 SMIFEEPE~ DO FEREEIGITITHRIR A2 T £ A,
@FT VAT 4 7O GEROREAIE 2. HAE  (3) BEHIR)

T UNT ¢ T OBEZFERRIEATRVEE A,
OFEGFEEFE~O RGBS GEROERAT# 2. HEHAFE () HEHIR)

WP =77 Rail U CHERENICRE 21T O REEGEHR~ O FEREE S ITITHRIR LR T EE A,
O~V —7 7 v R~OEGEEIS GERORATE 2 #EAGE  (3) BEHIIR)

< W=7 7 RZAEAEHRA~OBEEEIGITITHIR 2520 £8 A,
ORI —#NOREEFERER~OFKEEIG CEA OEARSGE 2. EHFE Q) KEHIR)

P —=T7 7 a2l U CREMICKRE 21772 0 A —8#MOREEFGREFE~OREREEGIL. [FiEMEDH

BIERED 10% N E LET,

DAtAE DAL RIS 24 50)

(1) ZFEHE L, BREMEOHRMRERICE T 5720, [MEHEOBEANDOERZT 52 LN TEET, ok,
WHAEEOEANZITR OIS 72 0 HAEOREES VI LB - & &%, HROREORKZ{T25 D
ELET,

(i) FRL (1) ORI, ML AT DD D AR O I AME FEM EE OIS ERAE DR & LET,

(iii ) [Z FEMPE D — IR E O FMIC LV | L5 (i) O AT D AFEAE ORI ERHME FEM PE O MUE PERR
a5l Loz GaIlZid, FitHITESNC, TOBILFITHEY T AN EO—H %
BGETH7-00ERET 200 LET,

(iv) EFL (1) OEAIUTH DD M EEHIEREMER N B3R L E T,

@FME 2B TRIELS | D FEIX T K OVHFR (KK 25 5%)

(1) ZFEEZIL, v~V —7 7 FOEEMEICRT 2MEEGED 5 BIEFEMEILRT 5 L Al LICB (Rt
PEIZJBT 2~ —7 7 v RORHBREEI~ Y — 7 7 & OIS FEM FEME FEREEIC &5 60 5 IS PE O RHfh
BEDENG & R U TRIEHEZVWET, )IZOWT, YN EREEDOZE~y DD, SEZBEROTEHE
DFRIEERTHZ ENTEET,

(i) ZREE L, SMNEBEOTRE O PREE 21772 2 12H 72 0 IR OIS 2\ EZ AN LI LG & X1,
RO D 5 WVITZ ANDOIEREZTTR ) bD L LET,

@& DA KKE 33 5)

(1) ZFEE I, BEMEORNER 2 b NCHEROLEEEZ 1IN D120, — BRI ) KB SO TY
T(—HRANCHE ) KB EDO T U TCODIEANTEEOREEEAE T, )EHME LT, £13H
BRI DD D EEDKINEEDO TR TCEHME LT, Be&BEAN (a— iRz @ L 25542 ER2F
T, VDM ETHZENTEET, 2B, YHEASE b o THMGEREDOER T Rbnbo & LE
iR

(il ) —ERAERINCEE 5 LB SO T Y T DAL, Z8H ~OMRF A LA B 2> B 5 e 2 T
A HAMRERSEOFHNREOZ IR £ TOM E 1T EEH ~ O IHLBLE B 2 b5 LW E THRAg

19 / 137



T oA MRESREOMAIEAE R ETOMS L IFRBE~ORRIRESELBRL A 2 BEFEMECTRA T
5 AMMRESREDOEESDO AEH £ TOWMN 5 EXALUNTH 560U & L, Eaff AT Y%
AAMFESRFE DT, AMRESRE OMFIRER L OFlRERSFOEECOGRHEARE L LS, 271
L. B@OMARIL, (AN ZAT2 9 BRI HEFEMEOME ERED 10% 2B A RN L L LE
R
(iii ) I 38 5y BL @ D PRGNS 2702 2 1 ABIRNAEFEM EED SIS D BLE N K SN D AMMO T DOREEAETL
L. BeM AT RS OBREHEARE L LET,
(W) EASOFEIIMEFEMET LV 3P LET,
W—AEFENEEEREBRBANED 2 — OB T HMAFL 7 AR =Yy — HEFZ 7 AR -V vy —
BLOTYVNRT  TELT AR =V v —OEFEMPEDOME PEREIC T D eaid, JFAlE LTERLTh 10%,
AR T20%LNET D L L, YRR EZBA DL Z L Lo AT, FHRANCIEW SR RUAN L 2D
Lo RITRY) 2L LET, GEMHOEARTE 2. @MGE Q) FEHIR)

3 [#&&V=27]

KEEMBOLEBHERD
77 v ROFEBEMEIL, HEZITRo TV OAAMEFEOEIHZICL 2222 TET0, b 0ERICK S8
BEITRTHEEDERIZERELEY.

[REIT Offit&ZEE ) X 7]
REIT 1%, PRARBIEORNL, TR 0L, REETHH-SCHRATSOBMEIC LY | MENLEELET, 7
7V FITZEEMICREIT IZREZITTRVWETOT, ZNHLDOEELZITET,

[(ABZLERY]
77y R, FEMASMEBREEICOWT, FHIE LTABRNy PEITRVWERADT, ABELEBHOFELZ
JET

KIEEMAHO LB ER T LRRICRESN DO TIEIH Y A,

LKZEDMDBER>

€77 FOBIGNIBI L TiE, e HER 37 &0 6 OBE (Wbwwo 7 =Y 7 - 47) OEMITHY %
A,

&7 7 NiX, KREOMFIDHEA LB CHOESE FY T2 0ENE LEGASCERL BB THIcE W Tl
BN BAE LG E%IC, —RICHAGEOREIMIMET L, MHESN O T 2 CREITERWNY A
7. BEIEBEOLNTLEIVRAIRSHY £7, ZHUCL Y, EEMEEIC~ A T ADORELE KT T AlgetEe, #id
DHIABDZAF IR & 72 2 ATREME, BB OSHANPIRIET 2 ATREMSE R H £ 77,

O &G &Hm, HRENEIC Lo TE, o, REOHRFEENE X 2H810%, BEHHITIh o TmEAR TE 20
BENRHY ET,

&7 7 U RNEEMITHAAN D FMZEREORITEICEB N T, FIEAWER S O KINN DB D ATHEMERH D £3,

O HMFESA~DEET 7 R BBICH T o Tk, BEIOMTH OBIESIZ X0 BB RIBITIC 2 5 ATHEM:
B0 ET,

20 / 137



ORERNR LT O~V —T 7 FIZBWT, OB —7 7 FOBELEEFFEIT R O BHENE U670 E1id.
7 7 v RO EL LZTHERH £7,

&7 7 v RINEERNRKEERS LT 2 REIT OfIZiE, MEMEORWNE Db H Y, 295 L7 REIT ~OEIL, JEhk
DEWHEREIZ R THNEZ T Z EMEESE T,

OREIT (ZBIT DL (BiIE, SFHHIES) . REIELIY B BEINET L 7257286 REIT OffikE Ol Y (22
MRS EPRESNET,

KERERHLITB T DU R T w31 A 2 MEF>
DR EEBENDEER

ONTH—TUADEE
BREFEDEFEMEIC DN TNT —v VRSB BE (O, 7 ) OfEROWmE, ks
T2 ET,

SERIRIDERE
WEEFEOEFCMEOERN Y X7 24, FH L, £ ORRICES ZEHIM 2 OB ME ~DZIER
AT Z LT R WUIREREITRVET,

XPRENE Y R 7 EEIZONT
TEEY 2 7 ERICET BB EED, 77 v ROMABEOTREWEY 27 DE=F 1 Jlp K& EfiT
5 e bz, BANKISRORE « ik E&2TenET, VA EFREEOZESN, WEk) 27 &
PO ) 7 F2his OFER-OWRENNE U R 7 BHREESIC OV TR LE T,

o

1) R EIRKHIE

ULV EEICHTLERS

NIOd—v A0EE BRSO ETR
SBR A — T ATEEE {EELR R TR

MEZ2—. FH Bl
EEAROISHEY A2
EhfEL A 0HZMET A,
wHH.OEE &

iMEZHS—
BRI — T AR
DEF (S Rl %

EETERBELE

KRGV X7 1T 2R F XA REE L R 560D £,

21 / 137



B UXVDFESEMEEBE 20214385 ~2026%28% : BR)

== Ty FOEEMER (B — NRAEREREHEk) e (%)Ili'ii (TP R BRAE wEME (LD72F) RIME © Fiil
25,000 100 100
20,000 80 80
15,000 o 60 60
10,000 m a0 40
5,000 20 20
011 g 7 S

oE o -
- 20 -20
-40 -40
L ! ! ! -60 -60
202153H 2022428 2023428 202442H 2025%2H 2026%2H Lpyht Btk SEEH FHEER DEEE kEEE sFEEE

BBl oA | okme | s | BARE | oeme | s

BAME (%) 52.6 50.5 59.8 62.7 0.6 15.3 24.5

BIME (%) ~11.3] A 71| A58 A97] 269 A6d] A27

THIE (%) 13.1 175 23.9 155 425 5.3 9.5

* R EREREMEALE. RilposkaeBRELzE0s * 2 TORETSANY I7 > FOREHR EBRDFEEA.
HRUTEHEUEEOTY . 2021E3A%7%10,000& LTER * 2021E3AM 520262 B OSEREOEAXICHIT D 1ERDIE

{ELCHEDET. TBEROBAE - VB - FEEZRRLEEO T,
* FRIEEE. 202163AN 520262 DSFROERAXCS * RER(CHE UI2BES (FRIADET.
31 EEOERT R RUIZEDTTY. * HD7 > RENEEBINEREMBAOEEERTY,

¥OREERERLEMEG. HIAOSRETERELZEOEAUTGIELTSED, REOREMEALRNDIIBETIHDFT.

<HKF|HREEIZ ADEH>

OBk : FRMiss (TOPIX) (BiXirdr)

OFcEEk : MSCI-KOKUSATIEZ (BiipAds, AN—2)

OFFEER : MSCITV—240 « N—0w b - A 27w O (Bidid, AN—2X)

OBAEE : NOMURA-BPIEE

OFEtEESE : FTSEERES T v IR (B<EER Av il - BR—X)

OFFEERE : PRI - HI A B AR B AT Y IRA-IR—IF Xy - F0-)UL - T ) 277404 B (AR—2R)

B ARNEED S ADIEHOEMEE(COLTE

OFEFRIE2L (TOPIX) (ALisdds) - - - BEtHAHTOPIX (TSEERHAES (TOPIX) (FEMIA) | &UWVETY.) OISMERUSEIIsHAEL (TOPIX) (A
L) [CRAESEN (IR, s ) P XX Estatt ) P XEMOMESH (T M1 P X1 SLWWET,) OHMNEE TED, BROEE.
BEEDAE. FIFRGESHEIMEE (TOPIX) (Bi2pAdy) (CRAY B9 XTOHEF - /D \ORUSEGHRMESL (TOPIX) (BAZnAd) [(R3EENEE
B(CRAT DT ATOWERM(ZI PXABULET. 1 P XL HAHKEES (TOPIX) (BliAdr) OESEOEHXIFATOMEE., EBEX IFECHL, &
IraVFECA, FEmE. ] PXICEDEE FRIXEERTREIN3EO TR, ABROFE. RERVRTBEERHICER T2V RIREICHL
TH] PXEETEEVERA.

OMSCI-KOKUSATIEH (Boliirdr, AN—A), MSCITR—24 - X—Fw b - 25w IR (EZiAd, FA/R—2)- - - MSCI-KOKUSATIES (BoZyih
. ANA—2A). MSCITN—324 N~y b« 17w O (BZpAd. ANR—A) (. MSCLIEE% L;UE;ET‘Q*., BB T 2 FE M FE. AP
BiEzoft tJ]GJﬁﬂ(;tMSCIUmH L&Ed. FEMSCIE. FEIESORSEEE § SEHELIUAEXEL I SEfEGLTLED,

CONOMURA-BPIE(S * - - NOMURA-BPIEE MMM EERE L. B TJrTa1—> v J— - UH—FROYILT 1 OGRS ORBLET. 485, B
7471—/17')—- U —Faa>HIL7 1 >Ot%kiatt 3. NOMURA-BPIEEMIEREE, =2, EEE. GRANERIIIIBOTEHRL.
NOMURA-BPIEWEZAL\TITONZ B Py bRTA S MilaHDFEREH, - EACH L IETE&LESA.

OFTSEEREREM 7w O BECHE. ATl - AN—2A) - « « FISEEREBE 1 7 v BREE Aw 2Rl - AX—2R) (& FTSE Fixed
Income LLCICANEEZN, HtHRIBEDEBORSINGEFETIEOEHIRE TNET LIzESH 27 v IATY, FIEHIFFTSE Fixed Income
LLCOMBIEARE T, 182CEIT 3 I/ TOREFIIFTSE Fixed Income LLCAYEL TLET,

QIPEILHY » HIA B AR B AT YIRA-TIN—T2 - vy - JO—)UL - T /=T 7B (AR—2R)- - - [IPEILH - HIIAS
bR AV TYIR-IN—T - =y - JO0-)UL - T4/ T71 B (AR—R)] (CCTIE BRI ELUFED) (DTS
BEHENEREE BROLAILESSH, BLTNICBETSCERL, HERELTOMERTNIEOTEL D, ERBROTEEZ]SE, AISHORED
BRI T 7 A3, BWHERICEET BAISHDEROMEEREROZIEOTEEDFRA, Fo, HEBREDHECHITIARHT7 R0
AEERCHER T30 TELEDFEA. COICEFNA3MEME. 7—4. TOMDBERSENIEDEEZ SNFETH. IPMorgan Chase & Co. BTF
EOFai (UTF. IPM) 202 PFEM#EIT T 2350 TlEbDERA. SENAERGHENRLICEEINA &N EDET, BEQ/UTA—
YA FREOUAY— 2 ERBT 360 TIEEDFEFA. FERICSENIRTEOEMBRICDOVT. IPMPDEORRSHNO VY » 23— MEAESH
TRT2a &/, BEET 2D, FEEN—TY A—FE{T2EDTRTEN B, Fe. RITHED3IZA, TL—AA - I—I1>
=—, PRI Y—, FeEEECh> TWSaEEESHDET., "

SKED].P. Morgan Securities LLC (ZZ Tl 1PMSLLC] &HUEY) (MMBECGR Y1) (3 1BAICET S5, ei@REEEs| (CoTE [
04/ ] FETFET) [CDUVTOER, FEEEISHBERTUERA. IISHONESMERSB,. SHUVHSCTOS0 bADIBEDRE(CDLT,
FEEMMBECHITANERSFIERCER IE AL FENE BN ST IHEROATIC DT, BECUR U —3—UI0ORBE(HRE. S HHmEE
JZIEREFTR S BOTRBD ERFA. BEGR H—ETO0Y T MNCODWTOEER, N—T5 1 >4, FL—F 120 CMd3aBEtSiEtera
L\‘a‘ftﬂu EBHIEATEILEZONIFRICL > TERENTUE A, 2ORSMELEREGE. FHESCET3RBCOVLTHRIETDIEDTED
DEEA. BRZBS VR U\ RETIUETHD., TOMEREITATHEE A —(CRBLET.
JPMSLLCIZNASD, NYSE, SIPCID&E& T, JPMorgan(3]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., Fizl3ZOMEHEaSHH1%E
ITEBEITSRICERT 85 CY.

(47 - RS H IR AR, FTSE Fixed Income LLC 1)

22 / 137



4 [FHEE L U]

) [HAFECEH

O HHA B OB E R OIEMEMAIC, 3.3% (HFIAFERHS L OVYEZHIAFEBHI 0 2 HERFEITH YT 5
=) (Bitk 3. 0%) INH CHOERAEN B ICED 2 REF L TRIBHE LET,
ML IERESLICBMWEDbEL W, RStz W TR, TR — ¥ A Yr) ETBHVEDbET I,

ORI e % FFRE T 2 5B T TR EF R & LT,

WA FEOEHE, padn L OB T 5 B E BRE O I L OE RIS, 2 5 NI 2 55 = X b Ol
LT, WARICTHET 55D TY,

) (e (i) FEoEH
BeFEHIH Y FH A,

(3) [MEFEHMISE]

ZFEHRMOMEEIL. 77 > ROFHBEHMZBCTHA., 77 2 ROMBEREEIZE 1. 485% (BLik4E 1. 35%) D
RERLUTCHIFEE L, TORSIFKRO@EY (Bitk) & LET,

Tttt i Gne=gan Sttt
0. 675% 4 0. 625% 0. 05%

77 ROEFEHRMIE., Bt LS., 77> FOREMEEIC KM SN ET, B, HitEYRE2I3EEK
TOEET 7 Kb FbIvET,

¥ 77 v RNEBREERNGR LT 5 REIT IIHHOERIC LI VMBER SN DD, FOEHIIFRLTEBY £
A,

Fo, [V a— UL REIT A—7 > ¥ —T 7 N OFEEMSHENZ T 5H®MIT. (20— 3L REIT 4 —
T =T 7 U R BEERRE T HIERREEEOREENZT WM, HE6 ABIWI2 AL N
ICEREEARTOLEI ) b E L, TOWMEIT, Y%~V —7 7 v ROBFEUEDO MG EREE (A % D
mgﬁ%ﬁ®1ﬁﬁ) 0 R2%DFEEFLTHEIEEE LET,

KK DEHBEDONE >

< FFEEA> <RFEEth > <ZFEAAE>
77 ROEBREZNC | BAZOEREM, EH 7 7 v ROWMEORE -
o e, ZHESE~D | WEESLEEREOX% EH, Tttt b o

R, EEEER%OME £, QENTOZ 7 K | KOETE
ik, FEVEMAE O DOEHE L OFEE TR E
%

23 / 137



(4) [ZothoFHrts]

Q7 7 v RIZBW T A TR EEOTY TEHEELHNE L TR ANDIENETT TG, 4kl
ANEOFEILT 7> Kb XbihvET,

Q@77 v FICHT 2B, FiEFEBEOLRICET BB L OZFHE ONKE AT EEORBIX, ZHE DA
fEL, 77 RhohbivETd,

@7 7 v FIZET HMAGMRESR DT HE OBRIZH AT e B R FEE 7
THEH, MEREEOREFICET ZHMIT 7 Finb3IhbiE T,

@EEIENFEIIZIL D 77 v ROBEBIHR LI BB L OYZEER IR EBEBISICHY T 2881, Fit#
BN D & ZTAEFEMEED B A DIV E T,

®7 7 ¥ FIZBW TR DO EITIT R, BREMPER R 2 TR W& £, FtMER R, Y

BIZ0.3%DFEF L CTHELEEL 1 OYVIZBE LT, #1875 08N CTAHWEEEE7,
X MEFEMEERIREE] &1E, EHERE CREZHTIEER L ONFEHEOMRSL T 7 v FEEOLZEN R E2 X5 7
W, 7a—X R OAEICERZ < [N T RTOMB LAERE LIS 5 —ED&5E A2\, {23t
PEIC /D AL DILET,
¥ N OHOEHEOHRIE, EHRNREFEICIVEHTILONHY ., FafcekR, ERESLAERRTHIENTE
BN ONRHY £97,

ot

HEFEFEEHIAR D BB E I Y

(5) [ERBi L]

AR R, BRI EREL L CHb L E T,
BEA. ZANOFEHRICOLTH
SEADEFERICHT HEH
<UNAE Sy BT RS 2 R >
SEAED ) LB & 22 5 WA R AT oW TR, 20. 315 % (E B (7T 45 Bl M OVE BIL#F 31 A 15
Fi) 15. 315% 35 L UM B 5%) DRI L HPFUIRBUN AT RbIE T, b, MEHREICLY . HESHE
AL LR EHBLOWT L ZBIRT 52 L b TEET,
B, BMERITEA SN EE AL
<Hadr (FRKD) Bl L OMENREFOZEL GEMEEL) (Sxd 236>
s (FR0) s X OMEIRFE O 26248 GEIELR) (2 oW\ i, M BERRBLIC X Y 20. 315% (EFL 15. 315% 8 &
O 7B 5%) OBLFE AN H S v, IR M 2 B4R L 724554 1% 20. 315% OBLSRIT X 0 JER I 23T 7e
PIVET,

KHBEIWREIZHOVTY
LR O CHRESBENTRE T, RS OB Y T O OW IR S0 BERPL 28R L2 b DICR Y £
j‘o

FI+Fres) (SRS (2R D IR TS5 ) (52 (T EY

BRI AL, ABLARIERE (R, Sk
R, AT

- RIS

.

i

TENtEAE FED DRI F-
s AR AHEREE O
Fid<e

» ESRA OB
* ANFRR IR E R REO I AR

Syl

N

&

(E 1) TFEAME) &k, B, #7E, AEERE. AZEAMmE, REAE, 20154 12 A 31 BLURENIRIT SN -L
g (RESEPRIT L EERE E,) REO—EDOAEEZ WV WET,

(E 2) BRREFITRABEIEEICOW T, EGHREITR 2 EEIEE & Z U OMREIIR 2 EEFTEEIC X L,
Ble OSEERRRHIE LT 2 &, RAIE LT, ZROMHAO@MESENTERNWI EESNE L,

24 / 137



KA AREETIIBEL, OB ZHT- L72GE& I NISA (DRERE IERBUE) omASSR L 72D £
T, 772 R, NISA DR TIEH Y 5 A,

S EANDERERIZHT HERH
SEARD 5 HIRBR O & 7 5@ Bl A 7n & ONTHE: (RK)) P ds S OMERE Iy o {8 Bl e A IR FH I DU T

15. 315% (FEBL 15. 3156%) DL TRRBIC T b T, Zeds, HTBOTRBMIIH Y EH A,
SAFURBUIFTA RIS U THE AR & 1ERR

B OB OFEIZ OW TR EMFEFIC TR EIND Z L 2 BEID LET,

BRE (Y ES L VEEHRORRBRICOLTE
AN DOEEZ DA ]
Wil (fRFD) BER L OMEREFOEZKCHOW L., FEERS L 272 L TGREN ThILE T,
s (BEF) BER X OMEREFFOMAE DS (FIATEE BlhA) Z2&Te) 2R LIRS 23808 & U Bt
Gl ET,

BENDOBEF DYAE]
Badr (FRKD) BER X OVERIFOE B TEABIBFEN R BI O X% (B4 AT 780 9,
B, BERVIZLD THAEIZHOWT, FEL ITBGEESITBRVWEbE L IZ X0,

BEZTARIZONTH

O LB EFEE RA T 22 BOIIGTAZ VW ET,

O E A — 7 7 NOZIME 2 BT L2 G a0 & DAL REe (Bl ie) 20 oz he
7R ENIE, BEEEEOMBITTANEDLY £ 0T, FLIIRESEA~BHWEDEIZE N,

BOEREORBICOLTH
O ELEITIT, AR E D @SBl &, FERBI VL 2D e AR RS (Fhlaie) | (& ED
TEARD AR LIS T 5855) 2 0 £,

DR a7 5 % o ZE MR TR = 5 o 85

BEMEOBSELITHRAOBRMNTAY sgsops bl EEHEM SRS
E il o T b B A 21 R o & 0 i % (IR5)
Gt L 2 £ O g

@ & ke

is 5| |82

I

£ 0 o ﬁa

(V)]
()47 0 4 T T 48 00 TE U 0 08 5 e o o0 )

B FERI-TWVABREGIZIE, £OTRSAE BHEFOHLE ..{ a“ 5 FHAEE (98
SOMPBERLES (HMofie) ki Kk [ - EARLEE (S
0, it s TARLES (B aRE) g2 i 45 R R
EER LA SRR LY £, & LI 2 IE'
B, BEANTALESE (HNSRE) & T H i aﬂ SRED
Fi M- BE, YRAREMICEOEN F ) & ﬁ% BEEOEME
AN G AL ESR (B35 E) &Kk i A
LizfEs, EoE0Z&HF oM Tl i o

hET,

25 / 137



KEMIZHETHA A=TYHTHY | EBITCAREEME, RGO FKEFELZRRT DO TEH Y £ A,

MAMEHE PE~DEE T L 0 ANEBEEER OB & 2o - a1iE. DEREOREN EIRE R 558070 77,
¥ BRI 2026 4F 2 H RBITEDOERIZE S DO TTOT, BUENWIEINTHEFIZIT, NEREREINLLEN
HvET,

(2E1BkR) 77> ROMBEER
(B4 2 %)

HEEX (0+92) OERERERADIEER QT DAERADILEFR
Frk 1.50 1.49 0.01
(20258F6/424H~-2025%12H23H)

* BBEFEOEY (CHIz> TE, fEREIROER - EIRChh - EBROEEE (FAlE LT, SRR, ssBE 15
FOEMESESIRZERR < . HBEREOI D DEDTEHBEREZTST,) T/ERATO TS HIEDIICIERIT O]
BHEliZE (1O0Y/2D) #RERCUIEHCHBRLTLET,

* AHBARERICEE L CLWB1IAONCDOERPBMCEVLWTHWCEELCLDERLIZEDTY,

+*ZERE. RBlE LT, BEFHR., REEITFEB USRS IHESAHEE A

* ZIERE, FRIBEUETT,

*xYH—DJ7 > RO EBRESHED,

x TOMBERACIE, SEREEDRELZCETIBA. EEEAECHINS T7 Y ROEE(CEZRIBER. [SEESHRONIEIC
B9 53 TOMMOFEERENSITNET.

* PEEOIHERGTEHUIZBDTY ., TOEH. INSOEEHKETEEETHD. RRCEEUCBRDIEESL (LR
IaDFE9,

* BOEMBERIC DS EU T, S ih— A—I([CEHL TV AT ERGREER B <RS0,

5 [FEAIRN]

PUFIX 2026 4F 2 H 27 HEEOEMARMTH Y 5,

Flo, BEHRRLIIT 7 ROMEEREEIZX T 2 Y EEORHMIi L2 D W E T,
(1) [#&k]

Ja—)LREITH—F

B PEDFESE =], Hidsk REA & & (F) Bt (%)
L5 FE AR RE SR A A 33,026, 893, 151 99. 03
Bl - AR - TOMEE (AEZERE) — 322, 421, 883 0.96
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1 XY 2 [B&7E%  |LONDONMETRIC PROPERTY PLC 2,961, 043 424.46| 1,256, 852,010 446.73( 1,322, 805, 629 3. 96
2 |7 AU &S [SIMON PROPERTY GROUP INC 41, 368 25,092.29] 1,038,017, 862 31,567.10[ 1,305, 868, 041 3.91
3 |77 A WEdES  [KLEPIERRE 166, 105 6,158.39[ 1,022,939, 877 6,496.19 1,079,051, 101] 3. 23
1 |ARAK &GS () v 7 AREEREIEN  KERE 9, 484 95, 000 900, 980, 000} 104, 100 987, 284, 400| 2. 95
5 (oo AR W& EES  [CAPTTALAND INTEGRATED COMMERCIAL 3,196, 010 268. 06 856, 737, 712 307. 90| 984, 051, 479| 2. 94
— L TRUST
6 |7 AU [B&FFES  [REGENCY CENTERS CORP 6. 25% PFD 268, 095 3,624. 14 971, 613, 974 3, 642. 83 976, 626, 600| 2. 92
7 |7 AV b BE&FEES:  [FIRST INDUSTRIAL REALTY TR 89, 473 7, 699. 65 688, 910, 833 9, 890. 81 884, 961, 230| 2. 64
8 &k BegRES:  [LINK RETT 1,078, 246 779. 73 840, 744, 924 763. 744 823, 507, 794| 2. 46
9 (7 AU & &S [EASTGROUP PROPERTIES 25, 667 27, 112. 22 695, 889, 560 30, 372. 04 779, 559, 235 2. 33
10 |A—R k W& FFE%  [SCENTRE GROUP 1, 744, 280 453. 03 790, 212, 756 423. 55 738, 806, 714 2. 21
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11 |AAR BeERES: (KD XAREIERE BN REER 4, 313 157, 300 678, 434, 900} 170, 000] 733, 210, 000[ 2. 19
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16 [77 A U 7 [R5 [IRON MOUNTAIN INC 38,215 14, 292. 45 546, 186, 026 17, 037. 82 651, 100, 425| 1. 94
17 |7 AV 5 [B&GE%  REGENCY CENTERS CORP 49, 378 11, 071. 85 546, 706, 234 12, 218. 62 603, 331, 028| 1. 80
18 |7 A U 7 [ &R |CAMDEN PROPERTY TRUST 30, 726 16, 816. 06 516, 690, 553 17, 176. 49 527, 764, 967 1. 5§
19 |7 A U 5 [&FE%  [BRIXMOR PROPERTY GROUP INC 108, 218 4,054. 17 438, 734, 840 4,749. 08 513, 936, 892 1. 53
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55 24 Fr e (2017 4E 1 H 23 A) 61, 862 62, 109 0.5021 . 5041
55 25 FriE i (20174E 7 H 24 B) 55, 804 56, 032 0. 4892 . 4912
55 26 FEE IR (20184F 1 H 23 A) 51,210 51,417 0. 4953 . 4973
55 27 KrE Wi (2018 = 7 A 23 H) 46, 959 47, 057 0.4784 . 4794
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5 29 FriE i (20194E 7 H 23 A) 41,519 41, 603 0. 4962 . 4972
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55 31 FrE iR (20205 7 H 27 H) 30, 938 31,014 0. 4071 . 4081
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75 40 FrE HIH (20254 1 A 23 H) 32, 452 32, 501 0. 6561 . 6571
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55 25 K E I 2017 45 1 H 24 A~20174E 7 H 24 A 0.0120 M
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% 31 FriE i 2020 4% 1 H 24 H~20204 7 A 27 H 0. 0060 M
5 32 KrE Wi 2020 45 7 H 28 H~2021 4 1 H 25 A 0. 0060 M
%5 33 e iE W 2021 4£ 1 H 26 A~2021 4 7 H 26 A 0. 0060 M
55 34 FrE ] 202145 7 H 27 H~20224 1 A 24 H 0. 0060 M
% 35 Rl 2022 4 1 H 25 H~2022 4 7 A 25 H 0. 0060 M
5 36 HraE i 2022 4 7 H 26 H~2023 4 1 A 23 H 0. 0060 M
55 37 e rE I 2023 45 1 H 24 A~20234E 7 H 24 A 0. 0060 M
55 38 KrE ] 2023 45 7 H 25 H~20244 1 A 23 H 0. 0060 M
5 39 R 2024 4F 1 A 24 H~2024 4 7 A 23 H 0. 0060 [
55 40 e 2024 4F 7 F 24 H~20254 1 /23 H 0. 0060 1
5 41 RrE B 2025 4E 1 H 24 A~20254E 7 H 23 A 0. 0060 M
5 42 K E I 2025 4 7 H 24 H~2026 4= 1 A 23 H 0. 0060 M
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55 26 FFaE HIH] 2017 4 7 H 25 H~2018 4 1 A 23 H 3. 7%
5 27 KR I 2018 4% 1 H 24 H~2018 4 7 A 23 H A1, 2%
5 28 K Wi 2018 4 7 H 24 H~20194E 1 H 23 A A4 4%
%5 29 e rEHIH 2019 45 1 H 24 A~20194E 7 5 23 A 11. 3%
55 30 e E 1] 2019 4E 7 H 24 H~20204 1 A 23 H 9.5%
% 31 FriE i 2020 4% 1 H 24 H~20204 7 A 27 H N23.1%
5 32 KrE M 2020 4= 7 H 28 H~2021 4 1 A 25 H 14. 4%
%5 33 e iE W 2021 4£ 1 H 26 A~2021 4 7 H 26 A 24. 3%
55 34 FrE ] 202145 7 H 27 H~20224 1 A 24 H 2.5%
% 35 FriE 2022 4 1 H 25 H~20224 7 A 25 H 8. 1%
55 36 R W 2022 4E 7 F 26 H~2023 4E 1 H 23 H N6. 4%
55 37 e rE I 2023 45 1 H 24 H~20234 7 A 24 H 8.0%
55 38 KrE ] 2023 45 7 H 25 H~20244 1 A 23 H 5. 4%
5 39 R 2024 4F 1 A 24 H~2024 4 7 A 23 H 8.0%
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540 FrEHIM 2024 4£ 7 F 24 H~20254 1 H 23 H N2.6%
41 FE R 2025 4F 1 H 24 A~20254F 7 H 23 A 2. 4%
o 42 FEEHIM 2025 4F 7 H 24 AH~20264F 1 H 23 A 9.5%
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(4) [RREK ORI D FERE]

Ja—LVREITA—F

FHEHH RRE N4 fiRA 1L FATH 7+ 1
W23 BeTEHIM 2016 4E 1 H 26 H~20164F 7 A 25 H 926, 283,222 6, 174, 620, 645 132, 873, 597, 063
W24 B EWIMT 2016 4E 7 H 26 H~20174F 1 A 23 H 880, 317,113 10, 541, 280, 379] 123, 212, 633, 797
5525 FEEMAR 20174 1 H 24 H~20174 7 A 24 H 700, 163, 968 9, 828, 954, 068| 114, 083, 843, 697
W26 HEEHAM (201748 7 A 25 H~20184E 1 A 23 H 613,311,890 11,298, 509,561| 103, 398, 646, 026
W27 KeTEHIM 2018 4E 1 H 24 H~20184E 7 A 23 H 639, 796, 797| 5, 871,567,065 98, 166, 875, 758
W28 MEEMIM 2018 4E 7 H 24 H~20194F 1 A 23 H 321,083,016  8,431,804,018 90, 056, 154, 756
%20 FEEIAR 20194 1 H 24 H~20194 7 A 23 H 253,879,535 6,626, 714, 133 83, 683, 320, 158
%30 FrE AR [20194F 7 H 24 H~20204F 1 A 23 H 271,211,022 5,478,611, 513 78, 475, 919, 667
W31 EREHAM [20204E 1 A 24 H~20204E 7 A 27 H 360,472,990  2,830,010,726] 76,006, 381, 931
W32 MeEMIM 2020 4E 7 H 28 H~20214F 1 A 25 H 335,680, 335|  3,823,310,306] 72,518, 751, 960
933 BEWIM 2021 45 1 H 26 H~20214 7 A 26 H 295, 094, 819| 4, 718, 090, 843 68, 095, 755, 936
W34 BEEWIN 2021 4F 7 H 27 H~20224F 1 A 24 H 223,128,543 4,823, 252, 633 63, 495, 631, 846
O 35 HREHARM [20224E 1 A 25 H~20224E 7 A 25 H 238,291, 458 3,252, 381, 925 60, 481, 541, 379
536 K EMIM 20224 7 H 26 H~20234F 1 23 H 235, 415,267|  2,097,091,570) 58, 619, 865, 076
W T B EWIN 2023 4F 1 H 24 H~20234F 7 24 H 197,616, 766] 2,067,418, 750 56, 750, 063, 092
W38 HEEIAM (2023 4E 7 A 25 H~20244E 1 A 23 H 172,343,480 2, 931,624,209 53, 990, 782, 363
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BRIXMOR PROPERTY GROUP INC 117, 927, 3,095, 583. 75
BROADSTONE NET LEASE INC-A 68, 538 1, 262, 469. 96|
BXP INC 11, 300 739, 020. 00
CAMDEN PROPERTY TRUST 18, 464 1, 965, 862. 08
COUSINS PROPERTIES INC 61, 136 1,599, 317. 76|
CUBESMART 63, 133 2, 440, 090. 45
DIGITAL REALTY TRUST INC 5.2 PFD 57, 200, 1, 206, 348. 00
DIGITAL REALTY TRUST INC 5.25% 78, 260, 1, 645, 025. 20|
PED

FASTGROUP PROPERTIES 24,982 4,495, 510. 90
ESSENTIAL PROPERTIES REALTY 72, 994 2,211, 718. 20
FEDERAL REALTY INVEST TR 5% 83, 200 1,673, 984. 00
12/31/49 PFD

FIRST INDUSTRIAL REALTY TR 87, 433 5,001, 167. 60
GAMING AND LEISURE PROPERTIE 54, 324 2,439, 690. 84
GETTY REALTY CORP 19, 746 576, 385. 74
HEALTHPEAK PROPERTIES INC 146, 954 2,614, 311. 66
HOST HOTELS & RESORTS INC 48, 996 921, 614. 76
INDEPENDENCE REALTY TRUST IN 83, 713 1,407, 215. 53
TRON MOUNTAIN INC 43, 443 4,077, 125. 55
LAMAR ADVERTISING CO-A 8, 317 1, 078, 548. 56|
LXP INDUSTRIAL TRUST 21, 241 1, 049, 305. 40
INATIONAL STORAGE AFFILIATES TRUST 109, 012 2,329, 586. 44
6% PFD

OMEGA HEALTHCARE INVESTORS 59, 269 2, 563, 384. 25
PEB 6. 375% PERP 67, 150 1, 340, 314. 00
PIEDMONT REALTY TRUST INC 67, 700 569, 357. 00,
PROLOGIS INC 16, 097 2,039, 006. 99
PUBLIC STORAGE 14, 476 4,148, 532. 08
REGENCY CENTERS CORP 51, 520, 3,650, 707. 20
REGENCY CENTERS CORP 6. 25% PFD 268, 095 6, 273, 423. 00
REXFORD INDUSTRIAL REALTY INC 42, 283 951, 790. 33
5. 875 PFD

SIMON PROPERTY GROUP INC 41, 368 7,657, 216. 80,
STAG INDUSTRIAL INC 69, 140 2, 533, 981. 00
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SUNSTONE HOTEL INVESTORS INC 129, 551 1,187, 982. 67
UDR INC 58, 188 2, 184, 959. 40|

VICI PROPERTIES INC 208, 162 5, 868, 086. 78

VORNADO REALTY TRUST 80, 590 2, 619, 175. 00

WELLTOWER INC 20, 648 3, 757, 110. 08

VN Gt : 39 2, 642, 356 98, 561, 460. 84
(15, 633, 818, 918)

AN REAT 2R 2 47, 5% 48. 1%

AFH R BOARDWALK REAL ESTATE INVEST 31, 274 2, 106, 929. 38
CAN APARTMENT PROP REAL ESTA 59, 260 2, 302, 251. 00

H&R REAL ESTATE INVSTMNT-UTS 116, 316 1,242, 254. 88

PRIMARIS REIT 92, 148 1, 550, 850. 84

R BRI 4 298, 998 7, 202, 286. 10,
(828, 334, 924)

IR LE 3R @ 2. 5% 2. 5%

L —n AEDIFICA 46,713 3, 456, 762. 00
CARMILA 54, 181 888, 568. 40

KLEPIERRE 166, 105 5, 398, 412. 50

MERCIALYS 120, 326 1, 280, 268. 64

MONTEA 20, 757 1, 494, 504. 00

WAREHOUSES DE PAUW SCA 57, 722 1, 310, 289. 40

WERELDHAVE NV 55, 447 1,131, 118. 80

VNG BrAL - 7 521, 251 14, 959, 923. 74
(2, 787, 482, 590)

AR L3 @ 8. 5% 8. 6%

BN BIG YELLOW GROUP PLC 163, 863 1, 694, 343. 42
LAND SECURITIES GROUP PLC 174, 095 1,115, 948. 95

LONDONMETRIC PROPERTY PLC 2,980, 918 5,949, 912. 32

NEWRIVER REIT PLC 468, 952 327, 797. 44

PRIMARY HEALTH PROPERTIES 1, 382, 164 1, 436, 068. 39

SAFESTORE HOLDINGS PLC 47,909 382, 792.91

TARGET HEALTHCARE REIT PLC 632, 308 650, 012. 62

TRITAX BIG BOX REIT PLC 1, 225, 539 1,993, 951. 95

VNG ErATEL - 8 7,075, 748 13, 550, 828. 00

FHAIRFA EE 2R 8. 8%

(2,901, 503, 291)

8.

9%
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= KL CENTURIA CAPITAL GROUP 675, 587 1,314, 016. 71
CHARTER HALL GROUP 397, 844 9, 516, 428. 48
GPT GROUP 1, 316, 390 7,226, 981. 10|
SCENTRE GROUP 1, 047, 547 4, 357, 795. 52
STOCKLAND TRUST GROUP 1,203, 129 6, 472, 834. 02
VNG Gtk : 5 4, 640, 497 28, 888, 055. 83
(3, 135, 509, 579)
RE N IRFAT 28 2 9. 5% 9. 6%
s R LINK REIT 548, 100 19, 402, 740. 00,
VN SRR - 1 548, 100 19, 402, 740. 00
(394, 651, 731)
RE N IRFA FE 28 2 1. 2% 1. 2%
2 HAR—/ K |CAPITALAND ASCENDAS REIT 1, 029, 800 2,976, 122. 00|
CAPITALAND INTEGRATED COMMERCIAL 3,070, 910 7, 278, 056. 70

TRUST
CENTURION ACCOMMODATION REIT 2, 763, 300 3, 094, 896. 00
KEPPEL DC REIT 2, 025, 640 4, 476, 664. 40
LENDLEASE GLOBAL COMMERCIAL 5,210, 900 3, 308, 921. 50
VNG T EEATEL ;5 14, 100, 550 21, 134, 660. 60
(2,617, 105, 022)
RE N IREA 28 2 7. 9% 8. 0%
At 32, 546, 902, 955
(28, 298, 406, 055)
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