Q) =ampsr kv

BEEHPAE X MERREE)
fErmrE:2025F1H28H

REFEBIMESA—T

(BEAvYIHY) / (BEAYIKL)

=LY

NISA

EMERIE BN MEF

CBAICEULCEE . FAEOABZTRICHHEH<IEET L,

ZEEH ororoEROERZEEFTVET,

=EHERDSZ BY MY RI XV MMFHE
THEGNG I XEERES HRUBER (£/) $3995
<ZFEZHNDRZFK>
h— LR_R— 2 https://www.smd-am.co.jp
J—)LE>r5—:0120-88-2976

[(RAEFE] FRIoR~F#585 (£, B. fi-#HRB%ZER<)

DS orvropEORESJUBBEEEITVET,

HRASLSMBCEFERTT

FER. ERMEEINE A (BI23FA385255)
F13RDOMEICEDIKEHBMRETT,

J7VRICET BREEEHRAE GBREREDS)
ZEZOVHMBBRELEDZRIERTDR—LA
R—ITEETELI Flo. A (CIFEEEITD
FRABHZENTHBIEIT A ETNRDEX
(FIREFEERIFE BEKRKEREE) (TRTINT
BIETIT7VRORFTEE. TP VROEE
%8, Z DT ARG RF. LEEDRERHET
BEVEGHLELEET0,



ARETIFK BI7VROBMELT. ZNZENUTDRSIICVSTENHIFRT,
HREFBNMES T —T> (BBANvIHY)  (BBANYIHY)
HREEBNMES T —T2 (BBAYIRL) 1 (BEBAYIRL)

iRt DEE

ZiE=itA =EHERDST Y MRRIXV A EH

HIMFRH 19854 7H15H

202 (2024F11H29HIR%E)

SRS L 14963,8004M (2024411 29851

At EERE

Moy 5 - BIEX S

LR
o | 1 1 8 RE E
1& 02 B (EEZ)
I7URE v
' REMREE REXMRME | & & &
w3 5 o ld)
(BBANvIHY) f@@_ﬁ_@ e i (T b~y )
gaEgEs | gom | ZO0HM S TSN
(BBAvYRL) (EF —K) h N,

XBUXDD[RBEBEANY V] F WATORBEHVIRI(ICHI DAY IDFRELH LU TLET,
XEROE BEXRD . —RHEEAREEEFEROBICEIDEH (CEISRELCVLFI T . Am0E. Bt
XD DEARNBEREFF—WMEEEAREBEHRDR—L_— (https://www.toushin.or.jp/) ZZELEE L,

OFFEAEF J7VRFOFEICOVNT, EMEIEVAFESROREICLBMASFBEHEZ
2025F1A278ICEARMBBRICIEHULTH Y, 2025%F1H288ICZDRBEHOMANEL TS
T

O7 7Y ROEGABICELT. EXBNREEZITOHGICIF. ZFERMLE REGBFERURE
ENCEIT 2R (BBI26FEEF1985) [CEDETHRICRREDORAZEIRLLET,

77 ROEFRMERZERAICIIVRESNI I BEEICL > CRIARHDOEETHES
EDDRIEBRENERBMTSNTVRT,

R &EEEHAEE GBERERES) I, RESHICTHERVILEITNEHZRTER 28 TRA
WeLE T, TERESNCIHER. TOEZTHETERRUTCHBIKIIICLTLZE W,

BEOEAESEEZMDT . TEBRILLDAICIERMEND DL, M@FONT BYo<HZaEsnzic<haIzN—H)L
e U VICEBLTERLTVET, FHA VT UNERALTVET,



| Iy ROBN R |

J7FDOEBN

BREENGETESFIYY —T7 VR UTRINY—T7 VR EVVET ) NDIREZEBU T,
HREENBATRITIDNERTODEFEHFCIRET D EICK) . TENRINRDOHERE
EEEMEDMRZBEUVGERZITVE T,

IJ70FDEE

| EELT.HRERNBATRITIDINAERTORFFICKRET D LIC
KV RENBNBDEREEFTHMEDRRZEBIELV CGERZITVET,

L BREXRICF BEOREEERFCEFZDOFREDED . BEDEFERKEZS
?6—0

EEABEDEIIREFICREITDICLT. GLEMINTOERZBIELE T,

[ BBB#&#HEHE*LL LD T ZEE L CVWBESSFITIRE T D EITKY BRYRT DA

ZEE T,

*BIESE —ROBRABHEBM I ZERRLCVE I N BAHEICKIURRDESZEFERALTVREEN
HIFET,

O NERTOEERRE. BINEEES JUEATRERENREITSTENHUET,
O fRsEaE(C L >TF AR TCOEBBHBED ISR ELHICHIRETDIENHIET,

ROTGPEES (T IV LB BEICBVNT BEESFICN T R RVEERF T DIEM CENFFIBA) A
BBHESIVE. BB BEEEAFIVEEVHEDIEZVNETD,
ZDHBBREEICENTHENEVEVSIHHER >TLET,

BESBREDTA ARSI VDOEREDEGVZERIBDTI,
—RWIC BRHTOEVESFEEADYIFEL BHTOEVNVESEFELEFDTIIFELBRIET,

E IR—bITAVARBEICH IO TEFEZFIREL S LUERIERHEERCE D
HBIMBREZTV. RERS. 710230 R EEZBRULET,
O £RMZEBURT (ESOMEEEURY) ZRBET 2N CESEYNE I ZERAT 250
NHBUET,

[BFORETADONICET D FHRFHBILIEFOEHCHT 2EFMEOEHM | ZXRTER T,
—RIIC CDEHNRV(KREV) FE EFOEBICH T HEFMROEHHNAELBIET,

Baf - SO 7=\ NN |N




J7VROBN e

YWHETDEEANYVIDEEICKY.2DDT7IRMSERWVEZIEITET,

FE.B8I7VRBITCRIYF I MNAIEETT,

O (BABANYIBY) F . EBHEANEREECDOVTE. REAIELTHHTOAEBAYY
ZERAUL ABZHIRIDEBRZRNUET U 2 (CABZHU A I ZOE I 5
ZElFTEFE A

O (BBANYIRBL) R EEHRANEREEECDOVTE..RAIELTHHTOAEBAYY
ETWVWEE A

IU ZAVFITER

RELCVR TP VRDBEICKDFREZOOC MO T 7P VRZEVNMIFRZILZVWVET,

M¥RFERHICK ST RAVF YT ZTORVWEEN BV E T K. VI NH —HDHDERWNERBHBED
BUFET UL ERFTRHICHBEVGDEES L,

XEZHOE. TREBAFICKIOTE. LEEDKRSIBERN TERVEENHUET,

(F7VEDOLLH )
3 O773U—07Y RARERAL. YP—D 7Y ROBANEBL TRBEDERETVET .
J
Z TFUR IHF—T7UR W REE
<
2 - AReE
i N s - e =X s
: - BRERAEET Pl
5 (BEAYTHY) ST IR i
NES 1B e HERTEHSE
aoe B (GESEED




7 EDOEN-S®E

(ERZO0EX )

ERBSEISDXAYE—Y

BAIRFE CHHIBREENFRITI DNERTHIE BEDOFTEIANDIHIICHNZVONTNET . IN
[CRELF T . HBHLEDEID . SREICHDIRELE FTOBRRRITICKDERMBENBERNEGIRIICH D
IOT.BECPHRCHEICEXTEVLIIEY D RETCAANNICEVWHOUN R TESZT7Y
EENHP/ETERT, RERKSBRBECIE T . BEEERICEOHIRIL
FBWROI I/ A 7 FURANEEFICER TLIZEW

ZURRHS, REACHRE CEHHMZEET DT LT,

[ HREXDNBHTRITIINGETES ]

&7 sEREL

S : & <A
ol i

m O 0 -
©aa I 711

HEDEWRICWNS BEYZa1—-3—70 BE-BATHNBTFUR L

IO/ THYRRD BT ERACRESESEE
BECRABORBLEILT, EEFHZECT EZRL. RENREFHNENZ
BH.B®WREHBLET, REZTVED, BDAHET,

[ 1B R ]

BRIERS R—bTAUAEE

L

KBETVWRERAOD EHRONSVREFHE
%ﬁm%ﬂ)f;&fi@ﬁﬂﬁ% Liadn REBREDHRT
TWREAREICEL IRFEUENREZ BB EHEF
BRICRDIAHET, SNEHMERELEI,

N—bTFUF

¥ LR . BEEOBETHICHTI 7 VROEATOBRICOVWTONMUPIKBITA TS . EFIAESZ
SVWBRATY. . EEBLTWVWBEENHIET,
¥ FEEDEATOERIF2024FT11ARREDHDTH . SBREBEINZHZENHUET,

@ﬁ'3MSIVHQ|h




NN AR |cr|

B - F

J7VROBEN e

(BVEFIRBDER

[ EFFIEYDOLEE ]

il ERURTZ
% C&
EREFIEY
EHE &
GE) FRIEFEAA—ITHY . IRTOESCHTIFEDEE
BRUE T A

[ BEEitE-SREDI A=Y ]

il

et } 5 s 1N

HigfR

gl o
) | | | AR || g

EiEvl = X {E

OB F EENREITIDES] T
HY [ENFETITES(BRE) IF
EEUESD—ETT . — M.
ENHITIIEEEFICHXER N
KWz, SFIH ET|E SNABTH
[CEWHIBIWAEIFCEE T,

COB7 7R BEOA DY ICHE
HIWHDEAEBHIRT(EZFF
DMBEBIRY)zHAEITHEH
CEFEVESIZERIDHEGN
HIET,

EEABEDOEN S RESFICHDRE
IBdCET.BVEAINGDHERZ
BEELF T,

ROKPNBEEZ (T TI5IM) TR
O ICEVT EEEFICH T DFERYE
ZFREIDIRMITT

(F) LECF—RFMEZRUICEDTH ). INTDT —RICHTFTBDEFBRIEE Ao

LEERUR Y DINH
[ BFFDA A= ]
=)
12
a2 & #® AAA 7
i >
- 5
8 2 1 3
3 ?i“} A =
3| #| 5 BBB 12
5 FI o | &
BlY (s BB b
2] i =
i B
E = 5 ccC~cC

(2 BMESIF. —RNBRRBEBBMITERRLTVE I A B
FURBDHSEFEALTVDBENHIET,

[CIBBB#8HIS L EDRE AT (IRE @S
BN ZRELTCVWBSESICKRE
gD EICKY ABRYRT D] 7Z
KWEI,

HBT7VRICBIT DM T OHIEICH =TI,
ZESHDBRIBEMITDSI5. LHOBHD
ZERLERT,



| JrUROBH - E

(BEDOEEICD\WT(ABAYIHY) ]

ONERZEEICHUL. IHATORE
NI ZEITOHRE . BEMBENDEE

S SV F A N ey BETB)(DEESBREM

*BEAYIIZNHHUET . ZEIDFEFINETLRDEEZIASBN
FI U RERICABEFH AT =
O T EEFTEFRE Ao
g%é/\\y &)

REBIEIFZNAL RBEHURIZRERNTDIIETT,

[ BEAYIYIDAAMDAX—=Y ]

O THISFIEN AT VRS O THISFIEN NS LSS CIATOESBNYIZTOER. DG
() EFFHINYIWRBEDIGHEH %=
N 0 TE->TW3EE. ZOEHZHELS
kit = MRBAYIIRNEBIET &
2 H3 PIEXRT L BBAYI IR
WAEE | 2 ERU EAENBBNTDERE
& AYYIANFETUET,
_E|$|IJ iﬁ%ﬁg EI$P:J @%Eg 7/3;;6‘_3;;?%@? 0)2.%%“‘/‘/]1 ~ (%ﬁﬁ) %Eﬁﬁﬁgé
Ll Gl liezl) o BSOS AR REOREAY I >,
- _ < <R ST <y F ERBREFCK)KRELZHL. ERENSER 7
) H DTN BBV WRBEDEREHNZ LO5E AV J
G2) jfgyf(?;ﬁfi@%;j LA EE NGRS G AL BB SN BIET, 5
e
D
=
-~W E,\j
o [ BEAYYIZAMOKRE (FR) ] %
8 - Y i — ™
#94.85% NAFTRERGIET
‘ BETEBO T
k 0
A~y AR RO #15.39%
(BRI 71F2)
4
2
0
. CE1)2014FE11BAR~2024FE118%K
S IR
Mmoo (£2) BBAY YT, BARBRICBIDRIL-
L ¥ = ‘ ‘ ‘ AR MY F—RETAYTFI—RU— %
2014/11  2016/11  2018/11  2020/11  2022/11  2024/11 (Hjﬁﬁ)ﬁil’};éfﬂf;f?éigﬂﬁ P——
£AHER

XTSI FBEDT —IZRICEFARUNELURBRTH. ST 7V FORODEARR P SEOTIGZRIES
ZTEHDVIRELETSDDTREHIEEA,

% EECIFRRILICDOVWTERHULTVE T HT7 Y RIKRILLADBER TOEEICRENICIRET 2BTICIE.
HBEE(CH T BRENVIZTVET,




NN AR I\l

B - F

J7VROBEN e

(280

HEICD\WT(ABAYIRL)

]

REANYITBL

—

MZD5E (RBER)
BAM@ZACTS R

MABED5E (REBER)
BHMERICT TR

[ KRRV OMALEER ]

(F)
180

2 JiiiitC

TSR
160
140
120
100

- #:-Jliit{

Y1+ R
80 1 1 1 1
2014/11 2016/11 2018/11 2020/11 2022/11

2024/11

CANEEEEICHLU. WHTOERBEANY
IEITOIBRVES. BEMEZEBITAES
ZEDFERZ(FTET,

(F)2014F118B%X~2024F118%
(4PT) Bloomberg DR ZEICEERTIER

T STIBEDRBETH . ST 7V ROFRDEABRPSERDOTIBRIFEFZRERSH B VIFMRELEITHHD T

HUFE Ao
¥ FECIFRRIVICSDOVTERELTVE I HIT7 VR TIEKRILLS DBERTOEEICRENICIZRET 5155
HIFET,



7UROEW - HFE

(EREEHIRE )

RN DREBERET G BFEMEDMEELEADI0% U FELE T,
ANEREENDRERETSICF HIRZRITEE A

OE—DOFETENFEITIZES (BESIUOHAKEEZR) NOREREIS(E. BEFEMED
EEMRBEDI0NUTELET,

COFUNT« TEE S HEEEURIZ0# T 5ENRSUCRENKEEZRB UICBE EEHRO
Bz RIETBHLNIEFHEULEE Av.

CHNERETFHNESE. BBEBUR T Z0E I SEHUANCIEFIALEE A

(SEHEH )
D28 (RAICLTEEAFBLU108 D308 AZBDB S EFBEED) REETL. HEETL
EX-

OB RE G REEBZREOF F . ESFNRETER GHIBERZSHET ) FOHEAE
LET,

O B8R (G RSN BEMEAKE, MRBAFZHRUCRELE T,

REFRHDHIMICKI DEEZTORVBEEDHBH RO DEEDZTIWVB RV ZDEERICDOVTRIET D HD T
HIFEE A

7Y RIFEtEHED OEEMEBEDZEE CHHI DS T DEZITOHBEN HUE T . DEEERISER
WRZFICKIZEEN LR T . DECEERFSTEB P OREEMEAD LR N 7% LO2155H0 6 IET,

(PESICETIEESR )

O5 & FBEFEOMEEFERY . J7VROMEENOILVDODNEIDT. DEEEN LD
Ns&E. ZDEEEEYD BEMBEFTIAIET,

IJ7VRTHEEN

ZIWDONBDAA—-Y J7 Y RDMEE

On i E SHERBRCHRE UG (REZREZOESF NGO LU HnZzSOTEDR) Z
BATIWONZHEHHUERT . ZOHE. SHREHOEEMAFHMAREBELNTRZ
FBHEICBRIET T DEEDKEF. T U EHBICHI2T 72 RONGEZERT HD
TlEHIEB A,

CHEEEOT 7> ROBEAMEEIC K> TIF DEED—EE/cFE A REBMNICFTAD—EILRUIC

BETRHENHIET I 7Y FBARDERARRICKY  DEEEERKXEEMEADE LHTI N

INENSIEHZEGDEERTI o

Baf - SO 7=\ NN |oo




BE2T |

EEMBOEHER
BT 7R EBEOHZEMASFEFICKRELITIOT. BEMEBAFEHLE T, Ul
HoT WEEORETEHARRIASNTVEHDTIRBL  BEMEBOTEICKY JIE8K
ZHY) SBERAZE AT ENHIET,
OEADBREVCERMEICECARB IUEXRE. INTEEEICRBELE T,
[(REGHIFHETELELBVET o —EOREMRZRIATDIHDTIEHIETE A,
CST7 7Y ROFEZRURIELIFOEI T,

X (HBEEIRD
BEHIBURY - BEOMEOTEIL EEMEOTEERNTY
—BICEERAANDRBEASEDEEICLZENDEHES S TEEIZEHLET,
EE. N PRI BEEEMBE TELET . Fe BRITHSIERFSNZEES
EEMENTEITZRZNSHIET  EEMEDOTERT7Y ROBEMBEN TE
TRBREBUETHD. MROEEEIE. EEDEE. BT EEHE. FILLOD
L HDBVEICEY  BETEICERBYET,

— ERURY - EREFBTOREST EEMEOTEERNTY

9 TPV R RELUTVL S A PERERICEVTEBABITIEESDVIFER
T SNB5EE. FBTORTHENRERZ PRIEZ(CHR B G (C(E . BB MEESS

X TRIEDOMEHI T ofcl) REERZON CERLIZ O TBTENHIET . NS

B [ET 7 FOEEMEANTETLIERERIFT,

A

7

=)\ S AEZHIZY
(BEBAYIBY) - BBAYIILLY ASHEEMBICSZIDIHEILRENTY
NEREENDREBIREBZHOFEZRIFIN . RAELTHETORENYIZ
I21cD. TDHEIRENEZEZSNET T SEL. BR(CREEHU AV ZORT &
[FTCEFBABB AEHHINY IRRBEDEHN K BHENGEG. TOEHEEZHSD
ANYY AR B TEICTEBLESV R o BIEREFICK O TIFEFEELE D
BLERCAYI ARSI DB HZBERNHIERT,
(BBAYIRL) -MAREEEMBANTEERTY
NEREENDREIBEBERIDREZRITTIT . I7/RNMREITINEREED
MENRMBEEN—ATCTLERIZHEGTHO>CH. IFRMEBENHWATTETD
(AEL2)HBEG AX—ATOFHHZEN TEL. BEMBL NEITSDIENHIET,

BAREBZTOHEICE RETLDEDEEG - #&5 - AR DAL EIL. HL5 37 H
B DEEEICF > THREUCERTDOINNRECZDIEN. TDFEICKIIKZET D
BMAEsEOMBINARELEETHEN G BEMBN NETL2ERERIET,

@ A= R BEEOBE - BEEDFRELT EEMEOTEERTT




= UP, N

O=) HBMEYRY - BHRROME)BEIROETICL) FHRRETORSIERESR [
(= <SNBTERBEMEOTERRTY
BMESEERBICHELRINEREBNES. 55V 3MEERY S SEREIEC
RN G, TRRROMB) CHBORIANELBEEC, THBHEOTEN
CTERD O BRE K BHAFRMIIE COIE | ZREFLINDIENHIET.INS
77 ROBEEEN TET 2BEREBEIFT,

ZDMHRNEET =

O T77VRE[ 77T 7V RARIICKUEBERITD O . BT 7V REBUIYHY DT 7V RE
SENRETDMMORE—T 7 RGBHERE - —2ENICK I BEZDREBANDNEUEHE. ZD
BREVT. HENY—T7VRICBVTOHDHEAEGMASDOTEENED .. BT 7 ROBESEMEE
CEERNIFICENBIET,

CO7 7 ROBEHAHCEEULTIE. -V T - A JHIEDBERAEH I FE .

77V RE. KREDEUHNREVEHB CHENESZFUTCTIDNENEUBEPESESE]
MBRCPVTCTHERENREUCESEHIC. —BNICHEABEDRIHUENERNL. TBEEEHS
HF CERMETREITERVWIRT BGBIENBESNTUEDIURINHIETD,
CNICKY  BEMBBIC YA T ADEEZ N(F I OIREM BB ERIAHF DT (FHPIE S IR D TTREME .

BIICRIIMITRERAHSND I BEL LR T N RENEOBIAVDIEET 2TREMEED 10
54
B

Y29 DEREH J
7

(&AM TIR ERBPIN ORI UIcEifiZsREL G BRURIVEEZITOCVE T,

CIURTETEBLE L SFENREFICED SR EHIRPUR RO E=Y U VI ZEEL . HIFRIC
X9 HIRAEN H oI IHGICIRERBBFISTHLEFF TV BREURTEEBRFZ RS LI T,
R TPV RONT =XV ADDHT - FHAZTL. iR ZERFTHIRZZ RS I DT OER
FHEEOBRGHZHIT I DL DBYICEELTVE T,
SSICREMEURIBEICOVWTRIEZED . 77V ROEABEDREMIAIDEZI UV TP
ANVATANZRETDEEDIC BRI REDRELPENMDIRAFTZITVNET T . B dH.
SznEEU R DEY)FEEDORMEFICOVC EFNICURTIBERENHRELE T,

O3V 7 S47 2 ZABHEEIE OET - BRAWEDETRRDEREZTVWBRZIVTSA7 VR
REICHRSULE T,




B2 |

(BEEH) IRBURINDESHH R

[777F®EE%§$B$&}
DEEEBEREEEMBOHED

ERAXRICHITZT7VROI1FEDEZERE
DETHEREBEMBOHBZRRLUIZHD
‘E“g_()

[ 77V R EDINRIIE }
BEISAEDRERDLEE

T7YRBELOMDRRNIFEET ZXITDNT.
ZRKRICBIFD 1 EEDBEEZEXRDOFS -FX B\ &
HEUEDDTT,

O&HBAvIHY)

2

2019%125~2024%1158 2019%125~2024%1158

*f", PEEEREEEMEA:

6 0
) 20195125~2024%1158 %) (%) 201954125~2024%1158
20,000 100 100
BAE
16,000 80 80 * | TifE
HEEHREREME (#) sog 627 /0B
12,000 60 60 :
% 421
8,000 40 40
21.5
11 4,000 20 20 * 15.3
76 | ® 3
— 2.3 * L J
- 0 0 O« *
X — -
= -20 -20|-76 :
y e o . ~19.4
77V ROEBBETEE (GEh)
A : : : : -40  —40
7 2019/12 2020/12 2021/12 2022/12 2023/12 2024/11 J7YR | BAR SUERR HRER BAER TERR HEDE
H?%{E -1.6% | 14.6% 21.6% 11.6% -1.6% 53% 6.7%

XEBERER DESHBREEBEMEAG. DEE (B5I80) Z
DERICBREUCHDERELTEHELIZHDTY,

XOERENBVIESF. DEEEBREBEMBAGELEMEALS
BUTY,

XIT7VROBEEERE. pEE (HE180) ZoEREFICERELZDOD
EREUCEITELTHY . RBOEEMBEZ DO ECETELEDD
EFERUFT,

MKIRTDEEIT AN T7VROBERREIFRIEE Ao



| B2 |

[777F®EE%E$B&U} [

77V R EtDILRIIE }
DEEHEEEEHADOHER

BEISAEDEEZRDLE

ERARCHITZT7VFD1FEHOEEERE TPV RBRUMMORRNBEET SXICDNT,
NECHEREEBREMBAOHBZRRLICHD FRXRICHIID N FEDEEZRDFY TR -&/\Z
TY, LB UIZBD T,

O&BBAvIRL)

*

2019%125~2024=1158 2019%125~2024%1158

o DEEBIREEEME: :
2019%125~2024=1158

(/) 2019£1285~2024«118 (%) (%)
20,000 100 100  —
AEEBIREEEMEE (L) mAfE
16,000 80 80 & T
62.7 BB
12,000 60 60 59.8 | BME
421
8,000 40 40
21.5
4,000 20 20| 128 * o
% .
* 2.3 S L3
0 0 002 22
= -6.1
-95 _ -8.8
20 -20 12.4 -
77V ROEREEE (L) .
‘ ‘ ‘ ‘ -40 -40
2019/12 2020/12 2021/12 2022/12 2023/12 2024/11 IV | Bak GEE4K HEEG BAEE SEEE TREE
?%ﬂ‘a 7.6% | 14.6% 21.6% 11.6% -1.6% 5.3% 6.7%

XEEEEXR DEEBREBEMBAF. pice (K318 Z
DEFICEREUVCDHDERELTCEHELIZHDTT,
XOERENPBVIBEF. DEEBREBEMEBFELEMES

XT7 VROEEEE. pEE (FH5180) ZHERICBRELIZHD
CREVCEHEULCHY  REOEEMEAZDEICHHELIZHD
ERFERIFET,

BUTT, XTRTOBEITAN TP YROBERREFBEIEL Ao
BEEI S ADEM
B & #& TOPIX (SREFHK(MIIESY . BEZiAFH)
B IPXRIFEC R AL IPXHRTADEES N EH . AR T BIEHT. HEADBRETRELTVET,
P MSCIOTY A - VFvI R (T ORRLAH AR—2)
MSCI InC.HBEFEUEIBH T HAER<KERDOEBHEEDHRAZNRELTVE T,
% @ @ % MSCIZTY—Y VDI —5vbh A VFVvIR (T ORERLEAHF. AR—R)
MSCI InC.HBEELUEBH T . FEEOMRLZENRELTVET,
NOMURA—BPI (E&)
BAEBBE FNI«F1—IvU—-UP—FRIAVTITAVITHRRUNAKRT B8 T BN TRIT SN AZEEANBEE
WHRELTLET,
=EBOFTSE Fixed Income LLCICEUBEINTWVIEM T, BAZREROFEEOEEENSELTVET,
% @ = (& JPEIVHY - HNAIR KRR AVFYVIR-IRX—=I VTP I—=wy-00-NIL-FALN=YT7AR(HR—2X)

J.P. Morganh"& . R TDIEH T MBEENRT I RBEECEBENRELTVET,

XBADEHF. BEANYIRUICKIDREZRELT. AN—XELTVERT,
% FEEEHICE T AN BEZTOMDO—IDERIE. ZORTESLUHBSIRBLE T Flc. LEESBHORTEBLUFFHESR.
U7 VROBAMRFCELTCIIEEZEVEE A,




—
w

i A P I

EJEH;@I\E

=

REFARHR—LR=ICHEVNTHI7VROERKZFEERRLTCVET,

BRI - B EDHES D EDHEFE

O&BsAvyIHY)
(M) HAf:2015/11/12~2024/11/29 ({28M)
20,000 1,000
16,000 800
AESEREEEME (28
12,000 600
B _m 9,075H
8,000 - | 400
B (R (FE8) e YT
4000 MAERE G o
J*\"\r’\ /
I Ny
O Il Il Il Il O
2015 2018 2021 2024 (%)
O@&BBAvIIBL)
(M) HAR:2015/11/12~2024/11/29 ({2M)
20,000 750
16,000 600
NS EIRE EAE(HE () 12,439M
12,000 450
8,000 300
(R ()
w0t R A (F58) 1 50-
i EElv‘ﬁ\ =4 —
0 e i ‘ i /\/‘/V/ 0 106%8F
2015 2018 2021 2024 (%)

KO EHIREEEMER. EEMEAL. 1 /0S/N. SEEERERE T,

XOETHIREEEMEAF. LEBBICHTD0EE RS I81) ZHERICBRELCBDERELT

STEUDER T,

2£8:2024%F11H29H

XIT7VRDEARBEGLKETEEDRBECH ) FROEARRZHNRIDEDTIFHITE A,

REH DEE

2024%10H 10M
2024544 10M
2023%10H 10M
2023454 10M
2022%10H 20H
RERZRST 420

X¥NEEF1HOSY. BEIRITY,
XBEASEEHRZECEH L CLET,

REHA DEE

20244108 250
2024448 260/
2023108 240
2023458 240/
20224108 190F
SEkRst 1,730/

X¥NEEF1HOSY. BEIRITY,
KBEASSTEHRZEEH L CLET,



| S |

2£8:2024%F11H29H

XIT7VRDERERBIEGLKEITEEDERECTHY  FRDEARRZNRIDEDTRERHITE .
REFRHR—LAR—IJCBEVTHET7VROERRKZFBEBERRLTVET

FERLEEDINNR

O&BsAvIHY)
BEERISR FEIZEM (_ENI10284R)
PR EEER S HA 97.60 HEA BREETSHIES BREENEECESYT—T7U8  97.60
P& -fas- Z DO EE (A EIERE) 2.40
BET (B ELLER) 100.00
O&BAvIRL)
BERE FERE R (131 0881H)
BEDESE
IR EETER RIS HA& 98.80 HEA BRESTSHIES BREENERTESYY—T7U8  98.80
IR& 8% 7 DD EE (A EITERE) 1.20
G5t (MiEELZE) 100.00

MHEF TPV ROZNZENDOMEERBRICN I DEEDLETT,
X[ FEIREIN (411 0864) | (FHEA BN 1 ORISR RV EIF I N TESEHL CLE T,

OBREEANSRTESYY—T 7R

EERIERL
BEEDES & - itk 63 (%)
S 62.58
N 7 AUH 5.73
s F5v9 4.83
Z Ot 6.19
N EES 5.76
TR Z Ot 1.42
TS 7 AU 6.06
5T B 1.75
RE-Fas- 7 DO EE (A EIERE) 5.69
Bt (EEREE) 100.00
FEZIREEE (L1 0284R)
E b =58 b1 FUZE (%) (&= HARR k63 (%)
SES MES  EAST JAPAN RAILWAY CO 4110  2043/02/22 4.15
7 AUH &% MITSUBISHI HC FIN AMER 5658  2033/02/28 3.86
F—2RSU7  #HE%  ORIX AUSTRALIA CORP LTD 5.277  2027/03/04 3.78
EES &% FUKOKU MUTUAL LIFE INSUR 6.800 — 3.11
EES EHES JAPAN FIN ORG MUNICIPAL 1436 2030/10/28 3.04
=R ifE%  NOMURA HOLDINGS INC 5783  2034/07/03 2.97
SES iEZE  SUMITOMO CORP 5350  2034/07/03 2.95
SES HfEZ=  MEIJI YASUDA LIFE INSURA 5.800  2054/09/11 2.92
EES #E%  SUMITOMO LIFE INSUR 5.875 — 2.91
SES BEBEES  DEVELOPMENT BK OF JAPAN 3.609  2027/05/10 2.72

XIBRHAR(E BREDEDDIRVKABDEE. [—|EEHLTNE T,
M Y — D7 ROMEERERI NI BEHEDHLETY . LB RINFIRZFEZENTVEE Ao

i it T |E




B |

2£8:2024%F11H29H

XIT7VRDERKRBIEEGKEITEEDEKRECTHY  FRDERAFRRZNRIDEDTEHIEE A,
REBFESHR—LR=IJCHEVTHIT7VROERAKREFEERTRLCVET,

RN D HER (BER—2R)

O&@&8AvIHY)

30%

15% .
0.1 52 : = 2.1

-0.0 - 0.
e 0.9 0.6

0%

-15%
-15.5

-30%
20154 20165 20174 2018 20194 20204 20214 20224 2023% 2024%

O&BBAYIRKL)
30%
15.5
15% 8.4 10.3 8.6
2.1 1.0 0.5
0%
-1.8 -1.5 -34

15 -15%
|
B -30%
[ 20154 20164 20174 207184 20194 20204 20214 20224 20234 20244
=
4= KINERR(F, DECE S F) ZHERICBREUVCDDERELTETELTVE T DEREREN B VB G (F BEMEBEOBERTI,

XITPYRDBRESNICEDINREF REANSFEREI COEEERTT,
#2024 FDINmEF FHNSBEHFT CTOREEERTT,
RIPURCERYFIY—=TEHBIEE Ao




F i FHR |

HHRAHBXE

BAR
B A B I

HEAHFDIRFERICHBOEHELIEEN,

B A i 2

BARARMGHOEEXRHDOELEMER

B A K £

ARFTER T DEDBDHABFT CICHILNLIZE L,

BABAICDOWT

BRFERHICEOTIE (BEAYIBY) BLU (ABANYIBL) DETRAVF VT
ZRIRIBENHIET . FIc BRFERHICKI O TENT N —TT D HDEHR
ERBGENHIERT FULFIRFTTRHICHBBNGHELIEE L,

e
" T B I

SEAHFDIRFERHICHBOEHOELIZEN,

" T i A

BREBEIAZMBEDORERHOELEMER

wm T K £

RAICL T BEFARMED SIEUTCSEEHBNO B LLET,

B A B i

BR5A i 8] B R

RAIEUTBA-BEDBAHCHND. BRFEERHPTEDBHEF S I F &30
300 FETICE FUIcbDZBHDFARMT D ELE T 8B BRFTRALICL DT
MDD EIRBDIBENHIETT DT, BEAHDIRFEARFIC IR W,

20256 1H288M052025%7H248H& T

WADSAME X FAME. R T AR BASEH SRR T 5T IR EHEN
%7,
MO SN ST BESIE BA- BEOBEABEBIHITFE A
BB A A @ H e_1—3—J0DRTONKREH
° OVRORIFDHED
ERAEDESEREAIT S0 AODRSBAHHIRERT SEEN
B o2 B B
BT
spemamy FEIFECBIBME OB AFREDFIE. 2Ot DEEENHEN5S
. CEl AL OB I PEICBI T A - B2 B5AH DBEL

ZI2EAaNHIET,

REH - N7 EC

R g =|

BFAR.10HD308 (KEHDHGFEEZXH)

R @ 7 &

F2EREZTV. DEFHICEDEDEZTVNE T (RFERHLDHIMICLY

DERZTHRBRVWEGEHIET,)

PEREER0NYI—-ARAUNELT pEEREIFHEZELS VR REEHDS
EEUCSEEHERX CICHZILLWVELE T,

PEEEFBKREI - RAEUT, DEEEEREEZLS|IWE, BFHET
BREWVELED,

MIREBRHICKOTEVINA—FDHDEIEWVNERDZENHUET .




aE

e

F i FHOR |

HHRAHXE

5 £ M =

HHHEABR (201511 312HE7E)

MUTDHGICE EEERZETDIENBIET,
IR LHERZEIBDILNZREDICOHENTHDLERDDEE

= e som
R LR B oo horEOMN 1 0BOETOBCEE Bl
0 ZDHPOEERNEBIREf-E=
EXEETDREZE =T772K1,000EHM
n . BEIELT . BFASDHECENTV. BERHOR—LR—
- = (https://www.smd-am.co.jp) [CEBHLFE T,
R ARERBSIVERIICMERRSEXERL. Rttt # @0 TR mBENIT

LET,

7 VROEEMEL RS CEFRFERHEICBENGHOEVEFET,
Fle RAICULTCEBMOBAREFEHAR 4 —TVELEMSIBWIC.LLTO
KOCH/HEHINET,

(RBAYIHBY) BERULUEAE

(BBAYIBL) BAU KD

& B OB R

0 L IFMIREBFEELTHRUIRDNE T,

O NEMINIREFFEIFTE L. —EDEHZEICUCBE(ICREINISA (D EEIRE
FEERMHIE) DBEANRERIFT T,

0 T7VRIF.NISAD IR ERER RFEFFREREBHT) | OWNRTI N BRFE
S2HICKVEIRWVWHDEGDEEN BIE T UL BRFeatICBREVWEDhE
<IFEEL,

O IEHITERB RO BREABAFEDERIEHIEE Ao

¥ FEEF. 202411 BRIBEDBD TY . B AN N ESNICIBEEEHICIF. EEE
NaBaroIET,




|

| i FRRE |

IJ72RDERH -HE

O77>ROEH
BREENEENICEIETZER

BAR-REH

BARFHAH DUFEA.
[SSEMMERBIRE HUFEA

REENEEHECHENICRETSER

akslis]

EREEEH 77 VROMEERRERICET.0285% (H#E0.935%) DRZRUCERELE T,
(EFEHRHM) SHEEER (GEFEERMW) FEASLSN. D7V FOREMERICKIRENT T,
BB BETREHKRFICFEFEETOEEC BIEMEN SILDONE T,

<EMREHEEH (E5E®mM) DD (BkE)>
<INTE (RES RBODAS

.  OPVROERBLUTNCESHE. SHAHAD
TRt | F0.45% | oy memmoEY. AT EmEDERZE D

RIEARSESFTZESROXN. OERNTDOT7 VR

PR 459 X , A
RIS | FF0.A5% | et e\ 100 BERIR L2 DT 18
e o 77V ROBMEDRESLVER. BEAMHSDHEN =
RI:I:EB*:I: f'EOO35/ @%?ﬁ'%@;{\jﬁﬂ ﬁ;}-:l-:b
% _EEROERAICISRER BB ALEN D DT, =

ZOMOEA. LIFOZOMOERE FHHCOVTERHEN 5 EBLREET, i

FHE 0 BB \Z(ICIh BT 7Y RDEAEF &

® BiliEEzs DT ERICHA T DTTEREFEHH
CEEZNECRETDHCDEHN F

X EEDERFICOVTEF ERINREFICKIED T DI, BRIICKIER, LIREE
EETRI LN TEE A

¥ FEEDFHERIZEDGEHEEIC OV T REHEZFICIGCTCRBITIDT . RRIBDENTERE Ao




o | @

e

F i FHOR |

IJ7RDERH -HE

Ot

B FRICECEHDIHRICERTINE I,
LFOXRFBEAKREEDRRENEOHRETH RN TEFICIIERRDHZEGNHIET,

70 B b5
PRSHIN UG BECES U TR
LEHEEICHLT20.315%

RE () BAOESER
PRGN UAR FEPSCU RN
R () BN OERIBOER GEER) (L T20.315%

NEBERIERDOBA LRI EICF DEEBOBREN LELERBRIBENHIERT,

MENDBG(E LS EIFERIET,

MXEEDUES NGB ECF HEEN BB INDGEENHIE T HEDEIRWVDFMIC DOV TIE, HEEER
RECCHERINDLZDENDHLET,

AR EIERBHE BN NISA (Z—1) | Z2THADEHE
DERIREIFRBHZ INISA (Z—1) | (& D& EBSMNEFCE T DIFRMHME THY . —EDEZ LRRELT,
BE, —ESDHE THIICBAUCRBERTIREEESF D OEUSE LS B L UBREFS I EHR CIFERTIC
FIEI,
CHRAICIBNZDIF, RFTERH CIRH O EZRR L. BUE LOBAZERIC UL AERNIREEFHEZEBATS
BRE —EDREFICHKET DI NVREBITI UL IF RFERHICHBBNVEDELEE L,

¥ FECIF 2024F 11 AKRREDHD T,

(BEER) BBRER

BEXDERREEDONRAB (2024F581H~2024F10A308) CHFB2ZT7 2V EOMBRER
(FR|E) (FLLFD®BITT,

wREER((0+2) OEREEERADER  OZOMERDLR
(RE&A\vIH)) 1.04% 1.03% 0.02%
(REANYITZL) 1.04% 1.03% 0.02%

¥ FECF URIBEDERBRSECHE TN TV IHMREE (RAIELT. BARFHE. TEZEFERB LU
BIMEEZFEE IFHIFSENTVEEAL) TT,

XU T VRN HBIREESE (ETF) ICREL TV S1EE. BRETFOEBERZFSFENTCLE R A,

XETEEZ DO WRABDERRSSE (24R) 2BV BB I BRNRBABICH 12 ERRSSE
PMER S LSO EENEH SN TVBEENHIET,
BRBEEG. ZESHEDR—LR— (https://www.smd-am.co.jp/fund/unpo/) hoiREWZEIFE T,




MEMO




MEMO

|N
—




COR—COTREFERET, KASHEZHERBITMALOEMOE T,
(COR—UDLUTORBIBRRAEL L TOBRTREVELA)

AR FHHICEEI 55

BMREETOBARFEMT. REFBNIRAICRAEE N FH-YDOTHEBER
(FLEEWZTESTLEET

BIZIE, BARFEHEAL 3% (Bitk) DHE

(RAEHIM] (1EH-YDTRIEBE(FiR)]

14

24

34

45

54

"””I

KIBREFEICE TR, BARFHHZREET . CHRNKICREHBEIZE C-A#HF
HHEEIILVWEELGENHYFET . TDEEL. REPRARMICEREFE
FEHEYOTEERFILEVITH > THWEET,

X ELEDRHDFHMELRAEHAMIIFIRTYT,
KEOFHHELRFHMFOFMIBREEEIHRTAEN (J—TJLy ) FT

CHEEE S EL,
REGEZCEBAVEEVESHAIZEK, LROBARFEMOEIN., EFHMFEZC
BHEWV-EEET,

FLEBREEROBEICK LT EAMEBREFZ CRBVEE(EEIHYET,



COR—ODOTRIFRIT. HRAXSH=ZHERBIHLLOEMSE T,
(COR—CDUTDEHIFEREEELE LTOFEBTIESSVFEEA)

HimREMmE2E (REREFT)
RAERECHAOKR. COBELBRREONEE & BHEH LS,

WREESE (770 F) OBBEIIH-YBICEELEIE

cRT7 7 RIFTEAE LR TAMRESN TWAHOTIEH Y £H A,

K77 U RICBIT EMASM (FFEEE) MTHEHAZEICLIVAEUEHERZT, I XTIWMASINERER (&
F) WDRBELET, WEF (A 1. ISl e, EiEe., B4 () IS 28ERkEEZA L E7,

- 77 v RiE, EICAMRERESE (BROERE) 2RENRELTWET, 77 v NOEMEMEE WIEERE) 13,
FLA NI D A MGERSE 2 H 2 BliEEl L CRIB SN T 0 ¢, EUEMAED FTHICLVERETAZE D IATLBEN
NHO FT,

BE@KB8EE (O9—U2F-F7)
K772 FOBEBNCE L TiL, SpGmlE | 1EE 3750 6 OHE (Wbpd 7 —U 27 «F+7) OEMATH Y /A,

BET 72 FICRIZNE L VRTERHAOME
© 77 ROREMME, FEORTED A TOET, RN, ZESSOFEOTHIC LY IER, $ AR SNLABARDY T,
CMITIE, AT 7 FOIRGERIEL L, SHEOBHES X OGS T 5 T £ T £,

ik MRS = HMERERIT (B EReRkRE) RS RE (B&) #5145
A5 P EHE T100-0005 KM T RHRION—TH1IF2H
BNAEH A KR 846 H 6 H
A2 EJK%E%%%%L AL NIE N BRI S
= — AN AR LB S

A EE N EE ST IS £ IREEHEEATEENE NGES: - S o > T A
Mkt & —% R

—iEAEEE N EERT IS EwRT RESITH SRS

Eahd 5 0570-017109  F7=iE 03-5252-3772

FREHEE FTEBYE NGRS - Rt o > A E o &7 — L

Hai &5 0120-64-5005

57 O AL B O ARV L

MNEFER Lo TV DRERBEREIEOFE | B

ThEE SRITIEFS - B IR RERT

CEEEEEDOT 4 — ) T EE, WEEAZRIEEEDORORGES
WITHMT D Bk Ak ONE © SRR e O IAAE S, B PEA RV AT 0 72 B %
KOS iR s FAEEO RO ET ., AR L 28

- JEEET U T 4 THL
—_— SHEAI T A —FRIEBREIOH D HEE TITEEL ZE 0,
A SHERBI T X—  0120-431-952

B LV R YITOMEL, JEHEESIZA VX —F v b (www.smbe.cojp) ICHAX DT 4 A7 n—V v — (BIREE) &2 TEIEEN,

B THEREFBMESA -T2 (B BRUEY)] O=ZHERBITTOSMEIFEHIZDNT

Ol AR FERE L OAA v F 2 7 FEEHI DY £E A,
OBAHAL (AREGOHENL) (TLLFO@Y £720 £,

LHEA DA 1 THELLE 1 [EE BE BB OGS 1 AL 1 FHEAL
BIEADOSLE 1 AL 1 AL AL F T OEE 1 HLLE 1 M EAL

MY T 7 U RORAEED O LA EIT TRIEBEEY] 27 CICHIAOSLEZ TEIEA] L WVWnES,
KEFEIL VY hOXIERTIIHY FH A,

ApEhiX, SMBCO/A—TF D7 N —FHEASHTHLI=HFLD STty =T A L FNEHT L TY,

(OB R EMEERIL 202447 A 1 AREEOFERICE SO TER L TR £9)



SMBCOWL-TF

—EDIRE M ERMEmDIRTTICHRD

EEZRES— b (ENERE) macst |

2025%1H

1 BROAB uri. EretsoBasfEats LT, dESECBROBEEF>TOES
ARTESMESA—T > (BBAYSHD)
SRERORH - B
ARTESMESA—T > (BBAYSRL)
BRait CERA) SHERDST LY RTRT X MERaH
IRFSat HRaH SHHERERG
o COERE. BREENSEN CRITI BN TOBEECIRET B ECLD. BENRIN
LRI ok L ROWAR AETMEOREZBIS L CEREITVET,
B ERCEHEMESA—T> (BEAYTHD)
COERE. TEREHRERANS(C DV TR ORERBREET 3. 53U\
ESIERBANSEERLTVERITS. DERTOEERREENE T B3REROTIZEEE
BRERCEDIEEEDN  FELTHNIT. COBRE. DEHOTAIINDURIEE MRV EEREFT TS .
BETIHBAR B ERCEHMESA—T> (BEAYSRL)
COMRE. TERERERANSC DN TR DRERREE TS, 53U\ B
ESIERBANSEERLTVERITE, DERTOEERREENE T 3REROIZEEE
ELUTHNET, COMRIE. TAZNY ZOEHET BIREREITT,
Ny T —S{bDEHR )T —SABRTEBDEC A
D—USD - ATDEE SRERIEIEEI7TR6DBE (WhWBI—U> - A7) OERESDER A
. COTERN DI BB EIRR. ST - CORRNEROEREREAIADEEEDT
A e e 2 BEECDVTHBLT R, BAUWY k- FAUY NBDETH.
- COBREBALLIES. EOLSBT I5—
TAO—H—ERERFBENTEETH,
2 URDEEREIE ra20. asn@ians. BENECBUIINS0ET
ERESEOTGIMEOEE CLIFEEZITET,
BT EDBFECBIEANEBITORE(CLDEEEZRITET,
BENELS B HRPEBIMESA—T> (BEBEAYZEHD)
URODAB BEANYVZICED., ABHBOEEICKDIFEIBEN T,
B HRPEBIMESA—T> (BEBEAYZRRL)
BBIRIEOEECLIHEESITET,
(8%&) HREEBIMESA—T> (BBAYZHD) 2.1%
B2 1ERI DU * 1 BHREEBIMESA—T> (BBAYZRRL) 9.1%
T15-1.6%
BXR{PEBIMESA—T> (BBAYZHD) =K -17.6% (20224108)
(B8%E) B85 7.6% (2021438)
BESER DY x 2 F197.6%
HR{PEBIMESA—T> (BBA\YZRL) =K -0.2% (2021528)
55 19.8% (2024448)
*1 20244F1183KBE UFDLSRIEMIBNE, BEVADELEEL
*x2 2019F12A~2024F11BDOEZBRICHITIDIETLIE c COBERDYUYZIICDNT., INIBRTERILDICHBAL
florea TLREN,
% 1BEUZIONEOHMIL. RIFEIARE (28 " COBEBICRNT SEBEHOEID,
RRE) O [BEURY) . EAREG TEARE) B B, TOBWERIDWTHBL T,
CREBLTVET,
mmesrzHE <y =HIERRT



3 B seoomizreeacE BESRELET

HDFREA.

FEBERE(C U E1.0285% (i1k0.935%)

fkei(CSZIN S ER (EFEHMaR L)

ZOMDER - FHRENT 7> R SIONEIH, FaICHE - FREE

RRCEFEEA,
ERRRICISUER (RIS E) HHFREA.
ERMERRERE HOHFREA.

X EEELSHCET DERAZEH T, FHll (322 ARHEAT
EE (XfIERRE] © [F4 - FHENE] BPTICEH
LTWET,

UFOLSRZERbHNE. SEHVEHhELEEZN
AP COBERICOO BEHM) ZRELLS. FHH
PN SR MEHRIALTIEE,

A - FRNIDEM raasns  muTs88. —EORRRERBCENB0ET

B COEROEEHRREHDFEA. 122U, HREHE
HEERDBERHDFT.
B COEmIEIFEIFERESDEEA.

B KODE, BEIFMEFICSITDEBIELEEDIBEC(E. #
ENTERNCTERHDFT.

X FFIRERZRRIRNER (RXMERRE] O [Fh - T
BF| BFFCEHRLTCVET.

UFOLSRZERbHNE. SEVEHhELEEZN
« COBREBRITDEEC. BERNICEDISRHEPRAF
BN BDDMNCDNTERIAL TS ZE),

HiTDFR EBBESTOFEHRY S aIHEE

B HTABRSH(CIOBRERTLILEES, ST 8%
SFENZISEFBMDS B, HREHENS0.495%
(Fi380.45%) OFENENCEEFT. CNIFEES
O, OEEE, FREHEOMMTY.

B AEmE. SMBCOIIL—TDIIL—-TERRHTHDI=H
FERDST Y bRRZAS MEREHNER I 2Em T
ED

B HTOEEE (LI DFEEHE L. COBRORTEHMBD
BRORFEXIDE FHASNBD L SFEEHDFEA

X FIB/BROANE EZDMIGHE (T DNTIE,

LITR—LR—= [SMBC FIREREESE ':EJ- ':'ﬁE
OHIE] ZZSBIZE, ﬁ
https://www.smbc.co.jp/riekisouhan/ ==

UTFoLSZERbHNE. SEVEhELEZL

- FADFIE K DIRITOFIBZBE T DRREMN D DHE. oI
TEOSHTIE. EDLSRBHREEDTVET,

FHFRODBEEE nisa (Emmn) . NISA (OB7=TRAR) . iDeCodHRNENEHR < a0

B HREFEORICECHOFHAICERAEINET. 3 AN i e - R, EaE
BARESORFERSORECHD, R gy PG KU PGB KU
BEEICEDRIBBENBDET.

SIS L TERR
NISA* BoHpriS & UCERM
iDeCo  B& e (BK) BB LOREERO
(= BDBCE (X 20.315%
mgﬁﬁw SHETHRAR BRAREIHILT  Eas (R (CHUT20315%
X X

* 2024F1R18LE. —EDEEZ EREUT,
BF, —TERAOSE TH/IZICEBAUZAEHA
KEEFENSE U DRSS LURENRS
MEHPR TIERR LD F T, BELDESE
Iz Ve AR EEREEBALIBE(IC
RO, IEROBAZRTD LN TEFT.

ESER

X OMNEREEERROEA LR D IBR(C(E. DEFOREN LIL ERDHE
NHpOhEY.

XBEDNWESNITIHAECE. MRENEENDHAENHDET. HiE
DEERWVDFHICDWTI(E, MBFEPIRE(CTHREIND ZEzHEDL

KIBEADBERF L EFRRDFET,

X IR EE RNERREE] O [Fh - FHRE] BFC
EEHLTOET.

IREEFECEBADKRZ.
W2 [BRREWTER] ZnITELIZE0

(k&R 202561H28BREDEDTT, )

BHTD IREEFHPE XNEHRRESE) | BIXU—HEKERDT



