REEHHAE (XERREE)
fErmrE: 202546 H13H

R =anpsr kTR

AT v——
(MhLCLKBTSd— Z)(b‘bc_<1§9:| A)FEEULTCELTI—RX)

EH: By @A_“O)}Eijj_ NISA

pOF

M
RE®R

ENMERIE AN EEES

PHYEEVLTED
T BER

CEBAICELTIE. ZIKEUDW{§7E+§J\ILBEJL$<7L“*L\

ZEEH orroEROEREEFVET,

=HERDS7Z BYMI R IX VMR B
THEGNG I XEERES HRUBER (£/) $3995
<ZFEZHNDRZFK>
h— LR_R— 2 https://www.smd-am.co.jp
J—)LE>v5—:0120-88-2976

[(RAEFE] FRIo~F#585 (£, B. fi-#HBZER<)

DS orvropEORESJUBBEEETVET,

HRASLSMBCEFEERTT

FER. EREEINE A (BI23FA85255)
F13ROMEICEDIKEHBMRETT,

77‘/!*‘[:%536?%%1%%%5%%%(E%ik@%ﬁ%%)
%%@#‘fﬂﬂ?&l WIALELDERIERHLDR—

— I CHETCEFT F e AZ(ITIFEFTIF
Eameb\zasntasvﬁ@“bx1:.&%&@@&
(FIREEEERIFE BEKRKEREE) (TRTINT
BNETIT7VRORFTEE. TP VROEE
%8, Z DT ARG RI(F. LEEDRERHET
BEVEGHBELEETL



RETIF . EIT7VROBEMMELT. ZNZNLTFDLIICVWSTERHIFET,
A7 Jv———(WULZLKBTHI—X) ((hLCLKBET3I—X)
547 Jv—Z—(hULZLFESIT—X) (D LTLFESTI—R)

AT Iv—Z—(FERLTELTI—X) : (FELTELTIO—X)

|

RS OBE

ZiEouA =HERDS7EYMRRIXYV MERARH

MFRH 19854 7H15H

ax A

BEXE 202 (2025€3H3181R#%)

S RO 143693448 (202543831 BIR1E)

At RAERE

rian s 1 - B IEX 5

P an 20 58

B{R- RE R
1E 0 EY 2k BEES

TJ7R%A

BRENKREE| REHEE |[BEX % BERE | BEAvY

(MLTKBT? | 2o
D 2
3-2) | azmmmas 2D
(LK ES | (BEEG R J0-Nb | TFVR-FT- &Hh)
J—X) I\ &35 AE F 60 (BEXZZT) T7VRX BN )
(FEUTERUD | ERIS) EEEL (FBE)
J—X) DEER))
BRSO BEAY V] WO TORBERUZ (T By YOEHEEZHLTLFET,

XERDE BERDEF. —RHEAEAREEHEHBAARDRBRICEHITZEH [CEDERHLCVE T . BRDE }Elii{
XD DEAENBERZFF—MMEHEAREEFTEHDR—LR— (https://www.toushin.or.jp/) ZZEL 1EE

CIESEEHE 7V ROFEICOWNT, /a5 AR SROMRECRU B M B EZ20255F
681 28(CERMBBRICIEHL TS, 20256 138ICZDBEDORM NN ECTHIE T,

O77FOEGRBICELT. BRBHNREEZITOHEICE. ZEARHF REGENURE
ENCET AR (BH265AEE1985) (CEDTBRICEREBDORAZERWVICLET,

77 ROEFRMERZERRICIIVRESNI I BEEICL > TCRIARHDOEETHES
EDDRIEBRENEHMTSNTVRT,

[HREEFEHIEE GRERES) 3. E}ima?i[:?_E%E‘kb\tt_(jﬂlaté&Wi;ua*ﬂ&;LfC XA
WeLE . TERSNBEIF. ZOEZCBETERRLTHIKIICLTLEE

BEOEAESEEZMDT . TEBRILLDAICIERMEND DL, @@FONT BYo<HaEsnzic<hIzN—H)L
e Yo VICEBLTERLTVET, FHA VT UNERALTVET,




| J7VROEH-HE | B

I7F0DOEB

REBEFAFNDREZBU T ERSEDKRR  EFBLOCTBERERESTT (U—H) FIC
TEIRELE Y,

TJ7FRDSE

’ LEEE A (FEHS) EFDEFHAR I DT XTI TREBEZH-_—XITHIS
LET,. BERREESIHEDEISDEWVICELD,. 3DDI—ZANSTEIR
WzEIFET, ¥ F1—RABTRIYF I ME[RE T, D
[ REEDOKI. BEDIOREEREET (U—N) H(CHBBELET,

O ERNREEUY —VE U TERS TN D HEI%REE*ZBI8LCEER D ZT0L)
*7,
X EREUY— EHSRIEYD+EIBRE) F—EDNEEBZ N TEEBEAEELT 3
HOTIRIBL FeFDERZERESDWVIFRILETDEDTIEHIEE v
¥ ZA—ADEIR/IMBLOZI— AN BENRET DN ERBETOBERBRIEIERED
HDTTI,

(BMLCKBET3I-R)(Y) (WLILEST-R)EY  FELTELDTI-2) @)

REEEH £2H (38.98) %%%%@(%ﬁ) %%%E&E(ﬁ%&ﬁ)

DEZEMOIMG T EE BEENERZE3I% (ERE BENERZFK% (ERE

s Bl EEHMEDOREN B:50.5%) 1B L. BfR0EC B1%) #8540, BERDE

EIE PR RZEELET, KLUz B (EEAE) KLUz B (BEHE)
ZATOCEEEELE D, IO LZEELETD,

REEED

*E*g - RBRULTELD
SDEEED — —
A A= )4

¥

IITFEIFTEDFNEE NROETIEEDUNADFE(C FUWEKE S ZDFEIRD

FIA—AD % (HMLTLKETHI—R) FoTERES. (B ULTLES EHIC(FFRULTELD

RN TEBRULTC. DA T—Y J—R)TEALT. BLD O—Z)CTERUT. ANE%=
(I T f e =E50UICEVETSZ, FOELL,

< Z2I—2RF. VW DOTHRAYF VI LTV ENTERY, () >
¥ _EECIFAX—ITHY FEROBRARKR. REZTREDDVIFRIAETDHDTIFHIEFE A,

I - AAYF T EF

RBLCWVBR T 7 VROBE(ICIDFREZD>C MDD IF7 VR ZEVMITFEIEZVWVET,

(F) RFERIICIOTIF RAYF VT EITORVEERHUE T F o, —BDI—ADFHDEIRVERBRDBEN HIFE T ¥ U IFIRTTRLIC
BEVEHLELEE L,

BAE - FMOS 7=\ N\ |N




7 VROBH -G |

RN AR AN |oo

BEUY—2ICDWT
OBFUY — EHEFMEED+EIREE) F—EDNRZF DT EN TETDER
BRI 2D TR FTDERZREDDWVIFRIETDEDTlEHIEE A,
COEZRUY—VICAWSREAAEHIE. 2025F 38 KT 1hHTONA (EH]) ZE&(C
BHIT2HDZELE TN MBRBICHUTRLUDERZAWVNDZEN G B(EN,
TERLEET2HENHIET,

BIRAERICDOVT

CERDEkERES BEEMEICH T INEEDERZRI HDTHY REDILERZ
RIATDEDCTIEHIFT B FC. BFI—XOFOIZRESHDWVISRIETDHD
TlEHIEE Ao

COERDEERL. ST —ADREHOEEMERICH T DEEREFIET,

OEFELTELGI—R) [F.PRANGBBERUY -V ZERULIEHGICBEWVTH,
TNEVBELZDE (BETILT) I5cH . RERETADNALERIET,
ZDRORETHRFNSLBI BRVICHEBTRDEDEHEDEEDEZEAF
INELTFOTVEXT,

PEEICDOVNT

OMULILESTI-R)BLP(FEEREUVLTELDI—R) DHEEF. IREINE(CH
HMH ST BEENEERICHUTILWVWHET e, BEBINEN EEZUI — VA TFOd8E
(CIF DEED—EECIFLEN TR UIC R >THRHEINE I,

E XENGERL. EREERS CHARABRDERZHTHETSVD
Oy 2*hTW\VE T

(REFNREITDNEREETOERIE. TS5vo0vd - PEYyb - YRIX I~ /=R -
PIT - IZTYRITVET,

* ooy - PRy YRIAUN /=R TPIT7 - UZTYREZE T SvoOvd - F)Ib—2F
ZIRUEIT LU TEU,

COONEKREEEF. EEUT EBREGSS (ETF) NOEREZBUTCHREZE DK,
BEEDLUOARHERERFT (U—K) FICOEIRELF T,

OFBEENDKREBEGF . BEECOVWT T SvIOvI Qe T2 RENICHFINDS
INBRESROURIEEZE(ICRBILZTV.ZEI AT KENGHSH UHED - BIEZE
BEEBDRIITRESNE T K. BHURTKENBENSAETLAND B . EE
BN ZHEINICEET. b2V IIRERESHDIHEN HIET,

*EEEE. TREEECE> TR LROLSBERAN TERVNVEENBUET,



7 VROBH - | B

(T7VRDULLH ]

07 R-F 7 D7 XA CGERZITVE T,

BREWRET HIREEET BENREE

J5voov-0—-Nb-

AIRZRRAYR RS R/ —
To5voOvo-IIINI A [ 1:_:‘??0)&5\‘.(‘_ ]
ZFSFIYY-POT— BRATSETF

232>-IJrPIR

7. Y By = N ?
YET—— ( PrasL—scyo52mec

(7eztuE2—5129552 mr])

X [ ﬂﬁwﬁ#c]

o e (hLSLEST-R) &I SETF
£ ", FH1LL—T4 VY95 T
§ (FELTELET-2) | - (Fra— — ) "
§ TAR VFENERKERSE(FET)
N - <IABERT> RO —FIC
g ;Eﬁ EN-madANED TSYIOYT TV TRI AT [ . -
= 1;1; b xS J—RPIPSFUR REIDETF
= <BIEERmA>
<ERA=> TJSvoOv-JviNy
=HERDST Y~
TRIXY —
i B¢ Sl pr P 400 e
YF—I7PIR MR T A
EREEIREETE(HED) PLOEHSRIFERE
\ <BRSM> J
B | i pDSTrvkvRIA TR Bt

¥[7SvoOv7-0—NIUAYRZARXYNNSANTSvIOvI-TYNY AN ANSTIVI-7OT—
23y 7R DEALEZRAEVTRAICREE T, Ueh > T I7VRORBNRZEEREWRIF. TN
ZTNHROKIK EHBIOTBEREETE (UM [CRETBETFERUET,

MIEWNRET BHERERBFEICSV T FAIELT. T SvoOvT-FI—HERT BETFCHBIiVT7—X
ERERNRELTVET,

MMFRDOBEFICTWETBETFICOVTIF RAIELT. BBANYIMEDBDZEIZRETNREL TV T,

[ & EEEBICDOWT )

[ 3—X(& BEA4(f&EN 2,000/ 7%Z FO->/ci56 . S ERIERECRDREEMICHRITL. B4R
H2,000M7Z FE>/cHOBEFXBNSEREL T3nBLAICKE HERULE T,
XEEMEAF1T OSBRI EL. T7Y FERERDSILVWAHF DI EZ S HEE Ao

8 1—RF REMNRETDHNEREEFINEEZET LB G FCFNEREEBFTEDO DS D
ZB(CKIBROB—MIRONBGBEICF. @ EHERELET,

Baf - SO 7=\ NN\ |-l>




J7VROBN e

Baf - SO 7=\ NN\ Io'l

(EO—Z2DBEELDHEBEDEDIX—D

(hLZKETHI—R)DiFE

NEEEHIEH T BT ECED w
SRR TEET

SRE RE

(hLZLESTI—-X)DFE

BETHDTIEHIEE Ao

XBHODEEI BB LZ

EE/NAV- 1o
NEEE

(TBERVEEWEIR)
BiEEVUYI—VIEERZTEGDVIIRIIT DD TIEHDET Ao EIRHIDDEED—ERE e (EL2EBHIRETAD
NEELETRDIZE N HUET,

P RANGEREUSY —2*1EUT
GHEAEI D+ EIREEEZH
EUCEERDZITVET,

Oz iif L, REESDEE

Bl EZEELET,

O RENGERUY —2* 1 ELTHE
HEFBID+FIRIEREZBEEL
CEERDZ1TVEI,

OB EE*2ZFE3% (FRER
0.5%) #H= LU BREDECRICIHUTE
D (BELL) ZEHRIITOILE
ZBELE T, *3

CIEEADEAEMEAD R 0% L0255
N E<ZEICIFnEEEDEERIF/N
SLIFOTVEFET,

¥ LERRFREBEZ DB O LU DEDA A —ITHY . SEOREESTDHE . DEEZDILWVS LU ZDEEIC
DVWTRELITBZBDTIEHIEE Ao

RDEENINONDE ZDEERES ) BEMEAIITELE T,



JrVROEN- | B

(FEULTELELIO—RXR) DS

O REANGERUY -2 EUTHE
eI +FE3%EEZEEL
CEEEDZITVET,

OBED kX 2ZF6% (BRER
1%)BHEL BESERICHUR
DiE (B Z5HAITITOE

DEcELTLWELIZ
A REERF/NEL
IANIE -2

= = S EEELET .
OSKWOBEEMED L FH%E LTS
AP E<IESCFATS DS
INELBHTNEET,
THVNE H = = - g -

N —

(CBEVREEEWEIE)

2025F3FKRIBEDEFIKETIE. PRMNGEZEVY -V ZEZRUBEICBVTH. ZNEV DB L ZEDE
(BSILE) T2 RERETEADOBELERIE T, ZDEHRETAIFNE LB BRUICHS BB RDE
DEEDEEDELRF/NELBEO>TVEFT,

¥ ERFIREETDEBB LU DEDA A—ITH . SEOIREEZ DR PEZDOIMVWS IUZDEEEIC
DVWTRELTBDEDTIREHBIEE Ao
RABEENINONDE ZDEEREH) BEMEAITELE T,

%1 BRUY— REEFEED+EFE3%EE) F—EDRGZEDEN TEDERZEK T DD TIFRL,
FeZDERZETESHDWVIHRIET DD TREHIEE Ao [FBHAZFHEIAT+EIRIEE] L. FI—RAD
SEEHRMB LUE I - AN KRENRET DHERESTDERRMFIZFREDDHNDTT,

%2 BEREDEREG. BEMEAICHITDDEERODBERZTRITBDTHY . RIEDZIERZRIET DD TIEHY
FRAF. FI-ADFOWN ZTRESHDIVIRET DD TIESHIEE Ao

%3 (WMLILEST—R) BKRUFEERULTELOI—R) 3. BENE T 2L ZBEELTHEUE T . HEcE DY)

KUBREBETADHRZEETHGR. NEEZHIRET T (hULI<KETHI—R) ZIEIRIET L,

Baf - SO 7=\ NN |cn




o | JrVROBH-EE |

—  (BEWNREITINEREEIDERSLICDOVT )

[I5vyo0vIDHE ]
O75vyo0v 7 [UREENRSEM

e JSwoOvIIE, 1988FFIDER

BERS CHREARDOERSHT T, BRI AT T+#—A(TCFD) D
O EEEMAEURINRIXY SDHEIC BIEEXUN—THhY EESFEE
A BUTEMER(CA/N— 3V ERT Al
= # BB o0 yezelc tRorEs RAICBBL LT,

TR FEEE. ME. 209%E.
BAREROBEERICIRLVT—EX-
EmZERELTVE T,
—a1—3—2. 0V BV ISVIR,
L R R EEEF MRS HICERARZ
ERULCWVET,

, _ 120,000
e X B # S5mmrooreyaHL63.1009)

ERBEERRS #1.815JkME11.6JKRL)
(%) 202441 2 BKIUE. BREERRIF 1 KN)L=157.16M THHE

[ EREH ]
ORERRETDNBRESTDOEMRF. TSvI0vT - FEYS IRIAY b /=2 FIF-

UXFTYRATVE T AKBEBIOHAESEICHENT, SXSFRRENRZEA U RN B
SEICEERRBEEIZ I SvIOvIDRILFZ Yy MERBFNERZEHLET . XILF
7y MEREFIE. MS5002DERTO7 vy 3aHIVCEREIN K30FDRILF Py MER
DRBEZEFHHET

(F) 2025F38FKIRE

O072vo0voORIVF7EY MERATR MHROTETITRRENRDREKSZRED EMH
RIBOZICIHUICEBERDZT O LK) JFIRVWRENRZHIFB I LZBIELE T,

Baf - MO 7=\ NN\ |\l

(P 7 Svo0vI DERERICEFERHER




J7VROBEN e

[EAZOER ]

O FAILLT, HIBIREEF (1217 —XETF) ZIREW[RELE T,
® HBWEFEFENDREZBLUC. 70— /NVICHBBREDERZLESAFT,

( me.oHiT s h

OB WRETDHDREEC OV, IovIOvIEDREEICE VT, N
SOHRERROHGII—VEURITEHELUE T,

- OO ARDEHBIEPEEDHEGEICLDINENREZELET,

-
BEEDZRDD
OEIRE T DR RANRURTKE (F8%~12%) [CHUL T PREINICHAR
SNBUY — VD EHEFIHFA 5% EE EBDIRIICEER D ZERDETT
L O FEE DD EICEDIVNTREZLET,

-
BELSZEH / RIFICRET

O PRI RBUDEEICKEER D) ZF4~00iEE CRELE T,

¢ EAN N ZBET v LU MBI ERL CURI D BERNSKELANDHGIE.
JO0—-NILERUB M CERTF — ADRRICRGZHE EER D ZHEN(C

RBEITIEVRENEZSDIHZENBIET,
\. J

% FEEDERTOER(E2025F6H13HREDEDTHY . SBREESINZHEENHIET.
(AN 75w 0w DERERCRERILIER

*NEREEFEICHIDEHEFHFLERZEERF. (DULIKETSI—R) ., (MLILESTI—R) BXU (FELTELLI—2A)
[CBENTIRF. EI-ADEFRM B IOE T - AN RENRET DNEREGFICBVTRES NS EMRRMEFERE T,
SIS +EIRERLFNE T,

Baf - SO 7=\ NN |oo




| JrUROBHN-HE

Baf - MO 7=\ N\ |Lo

(EREEFIR )

[(HREEFAFNDREZGICIE HIRZERITEE A
COAEREENDBERERTVLE A

(SEEH#H )

(hLCLKBTSI—XK)

0420 (FRIELTCEEIEBLU9BDI15H. AXBADBESFBEEA) RE#TUV. DL SiExE
HREUET,

OB $28 (3. R BEREONF. NSRS FE RN GHABRESHET ) EOHEREL
?a_o

O EE5EE. EEAH D EEMBAKE. TRBAEEHMELCRELE T,

REERHOHIMICIIDEZITORVEGHH DD FHRDODEEZDZIWVWS LU ZDEEICOVTRIETZHDTIE
HIEEB Ao

(MULIKETSI-R) FEFRIRICKDEEMEDHRZ BT DI . DEZ 1]
LEF T . (BEMEEKLE, TREAFC L O TIEEITDHENHIET )

(MLTLEST—R) (FRLTELEI—X)

Of 6@ (RACLTEBE1H. 38, 58. 78. 9B NADI5H. AEBDBEIFREXD) RE%=
TV AEETVET .

ONENREF RERFROFNF . ESFNEETER GHOIBRZSHET) FDHEANE
LET,

O2 k&8 ZEREP UTOERAEEICEITRELE T,
(MLTLEST—-R)FE3I% (FRERO0.5%) 5=
(FERLTRLEO—-R)F 6% (SREHR1%) B

XL OHIMICIIDEZITORVEGDH DD HFRODEEDZILVWS LU ZDEEICOVTRIETZHDTIEF
HIEE Ao

(MPLILKEST-R) BKRT(FFELTELGI—R) [FEtEHBTOELEMEBADLEE)C
PHhH5T  EI-—ROEZRNEXRICEDEMENBZDEZERLE T DD FE
HIBEPOEEMBD LR D%Z LRDDEZTOIIENHIRT . ZDHE . SHREHD
HAEMBFRTHIREHEENTNEITDCLICIRIET BH . FI—RICHEVTIFREH
OEEMRBICHUCERTCHEZITOIEN O FIEIEPOREEMEAD FFH%Z FO5
NENMHE<EEICIEDETDEREEIF/NELIBEOTVEFT,




J7VROEB -

] I—

(PEEICEATREEEE

O EF . FAFEDFEEGFERY . J7Y ROMEEN SZILDNEITDT. DTN ZILD
Ns&. ZDEFEEES . BEMEBIETIAIET,

7V RTHEED

XIWODNBDAA—-Y

T7VRDHEE

CnEcE(d. SHEBPICEE UG (REEREDRESZFNG S IO THIRZSOTER) Z
BATXILONZBERHVET . Z20GE. SHREHOREMEAFRIHAREHLE LT
TEIDZEICRIET,

Fo . DEEDXERF. T LOEEHBICEIIZT 7Y RONGERZRITHDTIEHIEF B A

(GHEHEPICRELEPRZEZATZILONZIES)

[AIFREE I SEBEMEN LR LSS ] [AIFREEL SEBEMBEN TELLIES ]

10,5509
| IS -
10,5008 .- | G¢F & 10,500
il ~~__ 10,400M
*50H m M2z
%5007 00 0l *500M v | G 10
(®+@) #4500 (®+@®) 100 |—=
3+@) *80MH 10,300M ~
———————————————————— %420/ 7
(@+@) Y
—————————— 5
D
= = = = 2
RIEERED 1= e 1= AEEREE = 1= 7y
43E2AT 5> Et% 43R s Ets ‘
* S EARE *SOMEMEL  *9HENRE * NS *BOMEMEL  *HENSE i
500 450M 500 420M &

(F) DEUSEAS OREERE OIS ZFINE S U ORBERE OFHER ZSOTERBSUICONEEMBIEH L OONEREE TI .
DEEEF DEAEHCE DT HENRENSTILVONE T,
¥ EERRAX—ITHY RIEOHESECEEMBEZRIET D DDTREIHIFEADTITEBELIEE,

CHE&EEOT 7> ROBAMEEIC K> TIE DEED—EEc(FEEN . REBMC(FTAD—EBILRL
([CHETDHENBIET . T 7Y REEARDBERINRICKY  DECEEL ) BEEMEBADE LN
INEDDTEZGBEER T,

[ FEEED—ERHTARD—ELRUICIEE T 3155 |

[ BEED2HITAD—EHLARUICHZE T ZIHS ]

by il
BEAEE | kRS (5715
| mARE | E®)EERE&RICT STALRS
| ERInES) | AD-SHARL (ERIHEE)
ps HES O ERAE A N AL
) ) Zihi& PUET Fle TTA ’ 2ihig
=i RS (RINESR) BA{MEA
(HHBRITA) {BRITA iﬂgﬁ?‘;ﬁw&“ (HHHBRITTA) {BRITTA

LED IR ERITAREEDT 7V ROBAMER) Z_ LO2BWANSDHEETI

TTAILRE (FRlD ) {ERITa%Z T80 1o DDEETY . DEERDIREEDERITTAE. TTAILRSE R ECE) DERIEITHALE T,

() BRDBEEITH T BERBIC DOV TS BB Fie FHHIE] D[ D7V ROBR -] 2 CSRIEE,




o | JrYROBN-HE |
—]

ORENRETIREETEDREFHE
LIFE. 2025 6A138IRECHYEBDIBHRICEDIKDHDTHY  SEB. BESNDBENHIET,
25vo0v7.-00=NIbeAIRARAIN RIS AN/
7S5y IOYITITINIARANSTIVI-ZOAT—3a>v-TJ7 VR
(ZF21LUL—-F4V0 95X HET) (F4ANE2A—F1 VT I5A.HET)
(FFaLb—=FT42T 05X . HET)

ft2 & AN UBENAKREEFE(FET
EFEREX R LEREEFETR)

O E(CTSvIOvT - JIL—TFHERTRETFCH DIV TP —X7ZBUTERL IR
BEANDREZTV. ELNRBSLUHF-ESZFNENIORDIN— )L
EROEBRXAEH UI-—VDESEBIELET.,
0 U7 VRDBEUYRINKREL R HEIF. EERDZREEL. REEDRE
HERZEZBHDIHBENHIERT,

® SIMEF% D255 (FTVEY Avs
OB FEEMEED 1 0% ERB R DBEANEITVEE Ao
T 1 4 & 5 R O IETREIMEEADIRE K SEERIED15% U TELET
5 e 0 B —HITHICH T DIRELRF MEEREDI10%UTELFT,

11 BE. T7YRIETFERBELTVSBEG. UHETFHRE T 2EMaTs(c
— &Dt?&é%ﬂ%%;ﬂ”ﬁbgg—o

; (FPFa1LL—FT VT IS5 HET)

<) NRETDBVNATT,

< 7 B A O (FaNE1-—TAYT ISR EET)/ FFILL—T VT ISR HET)

D B A (2B.48.68.8B. 10BBLV128) DRILEERICHEEITS /54

E T,

89

: FERERERICR LT

s SEFREN : £0.15%2E

& (BHRERERIAHI T T BB, REBEATDERHMLUIILDNET )

SELAAERE - ££7910,000K KL
SEEA: BALO.0A%IZE (BIEFE40,000% D)

N SRBIBTER - ££0.01%I2E

BREBERM o S RETHETFC BV TOEREEERN Y LT,

% LROED REBANDDIED P EARREC &EET DT,

BRI RS T T e N TR A
1o R AR DIE | L C DD B BRSNS N TN BEE NS
=5 S EEATED I O IRE BB (C k> T (8. LROREE OB EN
BUET,

JrUROBIER. BEEEEE. ENER. 2 BEESLOBE OB
" BRSVICZDMDEREEBLET,
TOMDREE -nog Jr ROBERRECLIEHTZEDTHY. BHIICHE. LR
EEETT LN TEE A

B A F 8 HE HUFEA.

KREBEBS T J5vI0v0-PEyMNIYRIAYN =R FITUZTYR
BIREBERat Tovo0vy-Iv/ VKRR

B A O O & BHARCSEWC—HIEEBFEBATEFTRE As




I VROBH-HE | B

FERENR

AERETOEARHES U EHAERE®

ERDEKRT#

FEULC ABRTOERARNHBESIURHERERICIKREL. RELCINGED
ERZEELE I,

E & & & Al R

O RANDREEG(E SFEMEDHEEMRED10%LL NELET,
ONEEEENDKREIFITVLEE Ao

i & W B HUFEA
BRSO ERDFE BEEZNE CRETIHEDEHFZEELET,

T DM DER TOMDER-FERIIOVWCE T7V/ROBERRFICKIEEITDHDTHY.
SRNICRIER, LREREZRI CEN TETEE Ao

B A F HH HIFEA

EEMEERE HUFTEA.

Z £ & # =HERDSFEYMXIAVIEHEI

O IXEMRET HIREEFICEVTTUNT A THEIZTIBGI MEEEIRIZOE T 58NS UICIRE

WREEZREG UICHGEARDIERZRIE T I USNMIIFFBLEE Av.

O REWRET DREBFHICOVWTHEREB TG Z1T55G(F RBEEFUA I Z0E I 2B LM CIFFIA

LEE A,

MO 7\ N |,t,‘

Bk - &




o | BEIRT |

BEEMBOEHER

BT 7V RS EBEDH2BMASFICRELTIDCT, BEMEBFEHLET, Ui
PoCT WEEODRETFRRIAINTVRIHDTIRIBL BEMEBOTEICEKY JJEK
ZW) BETAZE AL ENHIFRT,

CEADBREVUEFEMECEUCHRBIUEXLE. INTHREEICIFELET .
[(WREEFHEFETELEBVET Ko, —"EDREMRZRILEIDBLDTIEHIEE A,
CBT7 7Y FOERIRURIIELIRD@EI T,

N~ IBEEIRY
KBRXTFIBRURD - #EOTEIT EEMEBEOTEERTY
AA DR BB PR TR COBRBBAZEDEEICIIKRBEN TELEES.
TJ7VROEBEEMEBNITNEITDIERERIET Fe BLOBKLDOMIEEZFDFRTE
¥ DEETHOHERNEICL>TEEHL. AN TELEESE T7 Y ROEL(LE
N FETZEREBIET,

BEEHIBURY - BEOMEBOTEL EEMEOTEERTY
—RICEEEANDRFEBEDEE LIS DT ES T TERIEBHUET,
EE SN R TREEEMEE TELET, o B IS TFONZESS
BEMEN TET B ENDGUETEBMED TERFT7 Y ROELEMBEN TE
TREREBIET . HD. MROEEIEE. BEEDEE. BT BERRE. FILLD
L HDEBVNEICEY . BETECRBUET,

FEEREEFE(V—F)ICEATRIURY -~ DOMEBOTEIL EEMBED
TEERTY

U—hDE#S 1. REERSR PSR- SRBE. B ELHEDEREDEE LS (FLE)
LET. . U—RNTHEIANSNTVZELORBESOHSMEYSSIRA.
BaD—DEEEHOHBRNECL>THARNETLET . CNSICKY, T7
VRAHEHFANT VB —RDOMEREA FELEE. 77 Y ROBEMEN FETIE
BEBIET,

— 12 (ERURY -BEFBTORES S EEMBEOTEERNTYT
JPYRPREL TV R EITES P ERER ICA VW TEERABINEEDDVFESIN
BIEE. FFZDORTENBRERL P AES IR E(C1E YR E M PR
BOMEN TH > WEESZON CERL B TR ENBIET . INSET7
VROBEAEMEN FE T 2EREBIET,




BEURYT | B

BELTENR Y- BANRBBAYIICLY ABHEEMEICSIHEFER |—
INET

T7VRIENERBED—ERICOVT. RAELTHABAYIMEDNEIREETEEEL
ANFT,
BEBANYIMTONTORBVEBRICDOVTIIABZEEDFEZSITE T, J7VRHMR
BHI 2N EREEDMENRESER—AT LR T2EETH>TH. YHRtESH
WATTET 2 (AEEHD)5E. AXR—IATOHAENTEL. BEMBEINTET S
TENBUET,
REBAYIDITHNTVRERCOVTIEABEHOEERZ(TFIH . REIELTH
HTOBREANYIETICD. ZDFEFREENEEZEZIONET I U R ICABE
BURIEOMT DL TEETATATORENY IR BER D DRI H
WZEELE T BB ATy IWREBEDEH LW BHEVES. ZD2HZBLD
DAYITZARDID BT EICTBEL TV e B ERE(CLH>TIERFIZEE YD
BLEICAYY DA DD BIEEN B ET .

A=) R--REEDOBA - BFEDFRELT EEMEOTEERNTT
BN CREETSIBEEICE BELEOEDRS - &5 - 2R ROARREL. S HH»
HEDEFE(CL->TREVCESODORN EHEICHEZTED. ZORECKIBET
PEMIEEDMEHNAETLZHIT BN G BEMEN TETIBEREBIET,

SEEME) X9 - IS REOH - TREIBOEFICEY . FHAKETORE I ZRER 14

<ENBEF BEEMEDTEERNTY —
BifiEIFEZAE(CFEEULRITNEROSRBRVES. H2VIEHHZIRVENABRIEICR 5
RIS &4 HERRDHEIPTHE DRI ECICHBEGEFIC. T DBHEDTEN T =

ERNOE BB RV EARFRMME TCOWG I ZRERLEINDIENBIET . INS(EF 2
T7VROEEMEBEN ETDEREBIET, 7




o | BEIRT |

— | 2

77V ROBFAHCELCF. 7—U>T - F THIEDERFSHDEFE A

O7 72 RE KREDOBNNDNHEEUVEMB CHRNEBSZFICIDMNENEUBEEGPELHES]
MZICHEVTHBERENMFEVCHESGEIC. —BNICHEABEDREMENMERL. ZRENS
R CERMBTREITERVIRT BEIBHNRSNTCUESIURI D HUET,

CNICKY BEMERAICYA T ADHTEZ (T I TRt BT HAH DR (IO PIE IR D TTREM
BICRIIMIRERASND I B L LB H 08 E IRBREDOBIAVWINELET DT REMEFEN
HIET,

29 DEERFH

CIEFESH TR ERBPIN ORI UIcE iz EL GERU RV EEZIT O CTLE T,

OUROERBLE L. EFENFHFICED HEBIREHIRPURIIEROE=I UV T ZHE L. HIFRIC
X T HIRAEN oI HECIFERBFISTHLEFF 2TV BRZEURTVEERFZ RS LI T,
I TPV RONT# =XV AD DT - FHIZTLV. IR ZERFHaZE RS I DECOHER
FHEEOBRGHZHIT IR DBYIICEELTVET,
SSICREMEURTBEICDOVWTRIZZED . 77V ROEABEDREMIAIDEZI UV TP

i ANVATANZRET D EEDIC BRFRIDREFDRE AN EDRAFZITVETT JRH . =
& ZREEI AT DEYFEEDREFICOVC. EHNICURTEERENBRSLE T DB
iﬁ AN RE BRZTD7 7Y NI ANDHEF HEICHUTHRERSHEFDRET DM
2 BUE=IUITDORREFDEAL. REMURIEEZITVET,

7

OOy 547 ZIBYERE GES BRI EDEBSTIKROBRE TV REREZIV S SA4T7 VR
2EICHRSEULET,




| 82

(SEI1FHR) LEIRIDESENLE

[77?F®E@ﬁ%$8&@}
DEEHEEEEMADOHER

SEAKICHIZTPY RO EHOBEEE
HEEHREAREMAOEBERTLLDO
z‘-‘go
H(hLIKETZI—R)
2020£45~2025438
HESBREELME:
o

@ VY 2020%45~2025%37 -
20,000 100
N EBREREEMEE (i)

16,000 T 80
12,000 M .
8,000 40
4,000 20
0 0
77V ROEREBEESR (GH)
| | | | _40
2020/4 2021/4 2022/4 2023/4 2024/4 2025/3

O ULILESTI-R)

2020545~20254357
o AEEBEREEES:

V¥ 2020445~20254358 %
20,000 100
DEEHREELEMBR (L#)

16,000 80
12,000 60
8,000 40
4,000 20
0 0
77V ROEBBEEE (GEh)
1 1 1 1 -40
2020/4 2021/4 2022/4 2023/4 2024/4  2025/3

REBISEER. DREHIREREMEAL. HECE (K5 80) Z 0 Bl
[CHRELUCBDERELCEHELIZBDTT,

XOBERBENBVIESF. DEEHREBEMEBAGEEMBEL
BUTY,

[ 77V R EDINRIIE }
BEISALDEZRDILE

T7VRBELUMDRERNBEET SRICDNT,
ZERICBIFD1EBDOEERDFY X&)\
& U DTY,

o .
2020£45~2025%3A
A .
(%) 2020545~2025%3A
100
RAE
80 * T8
42.1
40| 333
21.5
20 * 15.3
* *
® 06 & ¢
0 *
B -71  -7.4 5.5 =61  -7.0
—p0 | ~104 ~15.2
-40
77VR | BAt% GEEHK FEEG BAERE TERE HEEE
g?g{E 8.6% | 14.9% 22.5% 12.7% -2.0% 53% 6.9%

. .
2020£45~202543A
I .
o . 2020%45~2025%37
100
BAfE
80 > THE
60 598 627 =/IME
42.1
40| 3322
21.5
20 o 15.3
* *
<.
06 & ¢
0 *
-71  -7.4 55 61 70
—20 [ =104 ~15.2
-40
77VR | BA% GEEK HEEG BARE SEEE HEEE
M?%{E 8.6% |14.9% 22.5% 12.7% -2.0% 53% 6.9%

KT7VROBEEEG, DicE (#5100 ZHERCBRELICDBDE
REVTCHELTH  EBROBEMBZELIHHELICDD L
ERRUFET,

XIRCDEEISAD TP/ ROBENRERIRIEE Ao




REURT

{777F®$%ﬁﬂ§?§$3’3$0‘} [ 77V R EDRRIIE }

DEEEREEEMBOED

BERAXRICBITIZT7VFDI1FEDEZERE
NEEBREEEMBDHBZRRLIZDD

BEISALDEEXRDHER

T7YV RBLOMDORENBGEEIT SXICDVT.,
ZBEXRICBITD 1 E-DEEXRDE -RFX &\

°9. HBLIEHDTY,
B@EEULTELELO—R)
2020£45~2025%37 ® 2020445~2025%37
- AREBREEEHE: . :
) 2020£45~2025%35 o o 2020%45~2025%358
20,000 100 100
HEESHIREREEME (L) N E]
16,000 j 80 80

62.7
12,000 M . o 59.8 2/\E
42.1

8,000 40 40| 337
215

4,000 20 20 o o . 15.3
o 0.6 S *

0 0 0 —
71 74 55 -61 70
J 20 -20| 7104 -15.2
77V ROEMEEXR(HE)
‘ w 40 40 ‘\ \ \

2020/4 2021/4 2022/4 2023/4 2024/4  2025/3 J7vE | BAR BERK HERK BAER SEER FRER
ao| 86% |149% 225% 127% -2.0% 53% 6.9%
X EEEER HIicEHEIREEEMERS. 2 icE #5151 Z0 B XIT7VROEERKIG. il (#5170 20 ICEBIRELCDDE

[CEREUCDDERELVCEELIZBHDTT,
XOERENBVIBSF. DEESHBREREMEBGELEMEBL

RELVCEIELTHY  REDEEMBZDEICFTELIZDD L
ERRUET,

BUTY, MKIRTOEEITSAN T7V/ROBENREFBRIER Ao
ZEEISADIEH
g % # TOPIX (GREFH(TIEEN. BEEZ5A H)
M JPXBHFREHARTIPXBHDEESHHIELE AR T DIEHT. HEAOKRAZWRELTVET,
5 @ A% MSCIAZY A A4V FvIR(TOREEHAH . AXN—2R)
= MSCI InC.h'FIR LI T. BAZR<ERDOFBILEEDHAZTNRELTVE T,
¥ mE s MSCIZIR =Y VT I—=yb A VFvI A (T OREEHAH HRX—X)
MSCI InC. A FIR LB T. FIEEOK/RXZTRELTVE T,
NOMURA—BPI (E &)
BEEBE HHI«FT1—yvU—UT—FRAVYITAVIHRAHNRET BENT. BN THRITSNAEBENNEEE
WRELTWFET,
—_—— FTSEHHFREE A VT vI XA BR<KEA . HRX—X)
EER ETSE Fixed Income LLCICKYUBESINTVSER T, DA R ROIBEEOEBENRELTVET,
: JPEIVHY HNAVRRYR A VFYVIR-IRI—I VT I—wV-20-NI-FTA4N—VT74R(EXR—-X)
e EE

J.P. Morganh"&H. AR I DIEH T HBEENRITIZRBEECEHBEEZNRELTVET,

XBHADERE BENYIRBRUICKIIREZRELT.ARN—XELTVET,
X FELEEHICE T 2ANFBEEZ DMO—Y)DHERE. ZORITESIUFTHBSICRBLE I &fc. LEEBBRORITEDIUTHBSF.
HO7VROBRARREFCELC—YETZEaVEE Ao



e e

2£0:2025%F3H831H

*T7VRDERARBERFHLKITEEDRECTH ) FIROEARRZNRIDEDTEHITE Ao
REARHR—LAR—IJCBEVTET7VROERKZIBERRLTCVET

EEME - REEDHDS D EDHERS

O(hULIKETSI-R)

(M)
20,000

16,000

12,000

8,000

4,000

0
2018

HAR:2018/5/16~2025/3/31

EE(EE (28

B ERE (G8)

2019 2020 2021 2022 2023 2024 202

NEZEMERIG, 1 0B SEERMERE T,

O ULILESTI-R)

(M) #Af:2018/5/16~2025/3/31
20,000
16,000

HEEBREREEMEA ()
12,000
8,000 |
B (28 R ()
4,000 /JWWM
0 1 1 1 1 1 1 1
2018 2019 2020 2021 2022 2023 2024 202

MO EHIREEEMER. E2EMEAL. 1 /0S5 SEEERERE T,

XOETHIREEEMEAG. LXHBICHIT2DEE FH5 1) ZDEERICBREUVCEDERELT
STEUMERTY,

OFEXRLTELEI-R)

(M)
20,000

16,000

12,000

8,000

4,000

H#AM:2018/5/16~2025/3/31
B REEEMmE (L)
) \
B (%R (2 8h) HEERER ()
e B ! ! ! ! !
2018 2019 2020 2021 2022 2023 2024 202

OB EEREEEMER. BEMEAL. 1 KOS SFERMERE T,
XOEEHIREEEMEAF. LEHBICSIT20EE #5180 ZDERBICHRELCBDERELT
STEUMER T,

(=H)
750

600

450
46118M

300

150

0
5 (%)

(&M
750

600

450

300

150

0
5 (%)

(5F)
750

600

450

300

150

0
5 (%)

REH

2025%3H
2024598
2024438
2023%F9H
2023%F38
SRERERET

SEE
O
O
O
O
O
OM

¥ PBCEF A0S 5 RITY,
KEISEHEHBZECH LU CWVET,

REHA
2025%38
2025F1H

2024%F11H
2024%98
2024%F78
B 1FBRET
RERRET

SEE
60M
61H
62H
60M
64H

368H
2,128H

XBcEF 1A OZ) 5 RITY,
KEISEHEHBZECH U CWVET,

RE R DEE

2025538
2025518
2024114
2024498
2024578
B FERE
SERRET

98H
101H
104H
100MH
107H
613H
3,866H

XPBLEIF 1N AOS) F5RITY,
XETSETEHEZESHLUCVET,

—
oo

i it T |




o | s |

2#0:2025%3H831H

*IT7V/RDEARBRFHLKETEEDRECH ) IROEARRZNRIDEDTIFHITE A,
XEFARHIN—LR=ICHEVNTHI7VROERRAFBEERRLTVET,

FBLEEDINNR

O(hLZKET3I—R)

BERIER FEIGEIRIN (E(I10254)
BEDEM . L (%)
RRIEFHEEES TAVYEE 9880 \sqvy BEEL T5vI0v-IVNYAMANGTIVI POT—Y3Y ggan
HREETSRTE BF 0.01 HE  E@E J7VRFPFALL-TAUT ISR HED) :
RE RE 2 OHOEE (BEZRE) 1.19 BREET . o e s
Bt (UAERE) 10000| | BF Tmmmms YRMIAMTTIIORE 207

O ULILEST—R)

BERISRY FEIZEHM (A1 0281R)
BEDIESE
REGER M TANVES 99.03| |ravy BEET 597097 IVNYAN ANSTIVIPOT =3V og 03
PIREETISRIIE Bh 0.01 #E B J7VRGEYANEI—T4VT IS HEQ)
e Be ZOMOEE @ERRE)  0.96 smpEEsE L
o5t () 10000| | BF Tmmms YFTNIANTI=IE el
s BERISRY FEIZEIRA (NI 10851K)
) BEDIESE E-ihis | B3R (%)
J==! REEESTmEES AV UH#EE 98.58 TA<Y BEEFE TovI0vI-IVNJAM 7\|\77J‘J7 Rl EEWE 98.58
= PIREELSRITSE OF 0.01 BE  SEES J7VRGFILL—TVT ISR EED) '
e B e ZOMDEE GERRE)  1.41
7 TEE =) HIB1ZPR . %E}R§1EIDE o= . ey EAT S
S5t (EESE) 10000| | BF Tmmmm YT NIAMIY—IIUE Ao

MEEF TP YROZNZENOMEERERICH T BEFEDLETT,
X [FEIREEIE (L1 0884R) | (FHEABMEESS N1 088RICTHIC IR VIBER>R I NTZELZEHLTLEF T,

O72wvo0v-70—=Nb ARZARX N 8SANTSvo0vd - TN AN ANSTIvD -
TOr—>3av-IJ7VR(TPFabb—F4VT - ISAFHEDC) /S (TAUANIE2a—FT4VT - TSR,
&2 T) / (TFab—F407 - IS HET)

WYERRBEAFVITISRELTCSU[ISvoOvT -7 0—Nb-A URIAMX YN NS AN TSYIOvI - TNV X -

ANSTIVI-FOT—v3v-J7Y R DBREHEMEUATDEITY .

RERR
BEWR B b1k HE=R (%)
HEKI ETF i Y 7—X-077 MSCI SoEE BR<EA)ETF 32.1
EAK%IU ETF i ¥z 7—X-07 TOPIX ETF 18.9
HNEREZS ETF i VT 7—X-07 KEE7-10FETF (BBAvIEHH) 17.0
HEK ETF i YT 7—X-077 MSCI| $TEERETF 10.7
HNEEZS ETF | VTP =X KRV TREBERTEETF (REBAYIHY) 7.0
U—k ETF i Yz 7—X-07 JU—KETF 5.0
U—k ETF | VI 7—X KEU—RETF 5.0
HNEEZS ETF | VTP =X KRIVERT/N\A A —URIEETF (BBAvYIHY)) 3.8
XHEREF. TSvo0vT-70-Nb-AYRIMA YN NS AN TSyo0vd - TNV AN ZANST IV - PO —3y - J7Y ROMEE
HRERICN T BEF DT T,

¥ T SwIOvI KUAF U IBERERICEERMIER




B |

2£0:2025F3831H

¥ IT7V/RDERARBERGLKEITEEDERECTH I FROEARRZNRIDEDTIEFHITE Ao
REARHR—LR=IJCEVTHEI7VROERRKEFEERRLTCVET,

Oxx—- b3S -XY—T7UR

EERE FEIE N (A1 035H)
FIE (%) (ESHARR | (%)
RS BA 9926 | | BX EE 1206@EEHTS 0.000 2025/05/12 97.78
ReBeZOMOEE@EMRE)  074| | BA BEEES 1226@EEHHEEs 0.000 2025/04/21 0.38
S5t HEERE) 10000 | | BA& EFEES 144 SEEE 0.100 2025/06/20 0.38
BA Bk 1257EEEHEEs 0.000 2025/09/22 0.38
BA Bk 127cEEEHEEs 0.000 2025/12/22 0.33

MUEKF YR — IR =T 7Y ROMEEREEI NI B ETT,
X [FEIRERE (411 08648) | IFHEABMEESN 1 084 BRI BV F I N TZLEHLTVE T,

FERIN R DR (BEN—R)

O(hULZLKBETI—R)
30%

16.9 16.5
15% 15.4 13.9

4.2
0%

-23
-15% =85 —104

-30%
20164 20174 20184 20194 20204 20214 20224 20234 20244 2025%

O ULILEST—R)

30%

16.8 16.4 153 139
44

15%

0%

-23
~15% —8.6 —104

-30%
20164 20174 20184 20194 20204 20214 20224 2023% 2024% 2025%

OAFXRLTELEI—R)

30%

16.8 16.3 15.3 138
44

15%

0%

-23
~15% =85 —104

-30%
20164 20174 20184 20194 20204 20214 20224 20234 20244 2025%

XINEEEE(F, e (Bi5 15D 2R RICEREUCDDOLREL THELTVEFE T A REENBVGE . BEMBOREERTT,
KT 7 VRDERESNcEDINGREF, FREBN OFRE COMEERTT,

X2025F DINGE(S FHINSEEHFT TOEEZERTT,

KIFPVRICERYFIY =D EHIETE fvo

i it T |B




NS
—

'ﬁﬁl

BB H

Fife - FEE

HHAHBXE

B A B (I

BEIAFHFDERFTERATCHBBNEHhELEE L,

B A i &

BABARMHOREZEHDEZE(MER

B A L £

ARFE Rt DED DRI TICHILWNLTZE L,

BABAICOWVWT

RFEARHICKOTF B IT7YRETRAvF VI ZRIRIBEN HIE T Rz,
ARFERHIC RO TIE—D T 7V RDHDEURWVERDIHED B E T - 55 UL IFER
EaftlCBEVGHhELIZEV,

" T B (I

BEAGDERFTEEMEICHBENGHELZS W,

" T @

BEEIARTHOBREXHOEAE(MER

®E K £

RAJEUCREEARMENSEREL CT/EXHBED OB LLE T,

BA i V) B A

RAIEUT BAREDBAHCHND. BRFEERHPTEDEHF RSN FE3M
300 FETICTE T UIcbDZAHDEARM D ELE T 8B BRFTRALICR DT
WD RIZDHZBENHIE T DT BSFIAHDERFEARFICTHERZE W,

2025F6H138M52025F12811HET

A DHEABRRBE xeASRIE. FECERE TRIICEMEESBEERIRHE T BT EICIIEHRIN
7,
BUEY o
MEARTHFIBE T 2 REEANBENRETIETFOEELEICHVEE

B AR O H SN3ESHNBUET. T BARTEANEEINZIESEELRMDR—LA
R—IITBEHLF T KRB EEEHFTLRIBRFTEHCBBVEDELR
AN
EEMEDESSEEMBICTDH. KODMEERAH CHIREER T 2EEN

B’ & # B g

B SRS AR S IFTECHITDEE | DELE GRFEAEDE L, ZDMPOEEBRNEIENHD

qujt&zfﬂy?‘_%b EEF B RSERAHFOZIDIE PRI I e - BESEA R DESEL

ZIRHEANHIET,




Fite - FHHF

HHRAHXE

(MPLZLKETI—R)
BE3IF. 98D 15H(KEHDESFEE%H)

2o = = (MPLILEST—R) FEERLTELEI—A)
BF1H.38.58.7A. 98 1THD15H(IREXBDHGFEEZXRR)
(MLZLKBTSI—XR)
F2MREZ TV DG ICEDENEEEERELE T . (BEERMDHIRIICKY
DEZEATNIEVEGEHHIET,)
(hLILEST—R) (FFRLTHELEI—A)
FOMRBEZTV. DI ICEDENEZTVE T (EFERTDHIMTICKIDED
EATDIRWEGHHIET )

N @& 9 B XXERENCHESO—BIIEEENMIRETADBELERDTENGIFRT,

(Hi®)

PEESZWY I— R RRELT. DEREHREZEZLS IVEERGREEDS
HEUCSEZEHBFETICAIWLWIELET,

PEEEFHEREI—XR | RAIEULTC. DEEEREEZLS VR \FHE
THEREWEULETD,

XERFERAIC Lo TIEVIT D —ADHDEIRWVNEIZDIBE N HIE T,




N
w

ﬁ“lﬂl

BB H

F - FHRE |

HHIAHBXE

5 £ M =

AR (201 8F5H 16HE)

# £ 1B

7]

OEZTFVROEEMEB (1 HOHEEY . XILWBEHFDEEZNELE B A.) D
2,000HZ RE-fcimE. TR E CRDLTEERICIBRYIRZ Z 1T,
HAE({EEH'2,000HZ NE>/cHDREXEB N SIEEL T3IHBLURNICHE HEE
LET,

OEZ TP URNIRENRETINEREGBIENBEZR T ULBEEEHE
KEETIODEAHDEBICLIZTI7VROBRDOE—MNKDONZHE
[ClF B EERELET,

FUTDBEICF R EERZITDIENHIFT,

O iR HBRZ I DN RBEDICHBENTHBIERDDEE
O BT /RDFFEOHN20ROZ TED I LEofclE

® TNV ZEFRNBIBNFRELICEE

[ESEEDREE

£T7R5,000M

N\
N &

RAIEU T BFREDHAECKIITV. BESHDIR—LR—
(https://www.smd-am.co.jp) [CIBHELFE T,

E A ®R &5 3

(MLSLKEBTI—R)

FRERFHOIOMEERICRHERARSEZ(ER L. et A BU TR RENIT
UECR

(MPULZLEST—R) (FFELTELEI—R)
BEIF.OFDRERSLVEERICTERRSEZER L. ot ZEU
TRB/EBNRMTUED,

52 it
by
=
o
S

J7VROEEMES. RERHFCERFEREICBBNEGHDBWVEIFET,
Flo . RRIEULCEBNOBARAFBEATEEIC. LFDOKRICEHINET T,
(PLUCKBETHSI—R) HULILKET

(hLZLEST-XR) MUTLfES

(FERLTELEO—R) ZFERELELD

&= B OB R

0 SEH_EIIMNIREFBFEE L TRIIRDONE T,

O NEMIREFFEEFTE L. —EDEHRZmICUICHZE(ICRUNISA (D ERIRE
FEERHIE) DERANRERIETT,

0 HTFURIFNISAD [ RIZRER REIFERSIERT) | DXRTI N, BR5E
KHCRKVEBIEWDEGZDBENHIE T s2ULIF RFERHTICHBBNLED
BLIEE L,

O IR B RO HEAEAFEDERIFHIEE Ao

¥ _FECIF. 2025F38FKIEDH D TY . HAN UESN/CHZEEHFICF. BEEIND
BEhHIET,

A,




| F i FURE |

I7VEDER-HE —

77 ROEH
KEEHNEENICRIETZER

BARFHHE BAMRBAC2.2% (HiEE2.0%) Z LREUVT. RERHBICED DFHEREXZ
FUICEACT o5 UIFARFERTEICHBBNELELZE L,
BARFEHIRTRMICLDT 7 FOFEE - RFEDEIRVWSEHFOXIM T I,

[SSEMEBIRE HUFEA.

REENERHECHENICRET3ER

EREEEH JrPYROMEEREEICET133% (HHRE1.03%) DER=Z5E
(1S 5% 38 M ) UFcBAEULE T EREEER (BFEHRM) FBA5T LT,

J7VROEEMEBICRKRENE T BB BEIEMRIZE
BRET D= BREUENSZIDNET
<SEREREM (BRI DR (Biiks) >
i | K BEONS
77V ROBRBEVZNICHSHE.
7 7y v K ERAH £030% BEALAOER EEHAROHEL.
AEEEFOEREDNID

24
SHERREBSESEBEOEN. |

FEa | £0.70% CERTOT?YROEE. BAKD -

TBEFRIR S DX o

— o  I7VRDHMEDREDIVEE. & i

SREH | F0.03% | o b S DEROETEDNE A
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, * FEOED CIRERAbF SN O ES. g

BAZE0.475% (BHR=0.45%) *

AR T B REEMEANET STV BETFOERH A
wE s e ESAPCLETEBRBBETHIIGANGYFT,
 apams EANRETIRAEENEANETOCVBETFADRSA

SEE mSTHE LB, F0.3945% (BiikE0.3768%) 2E
(20256F3BFERAE)

%75y o0y ILUAF U BHERCERLTLET,

TP ROREEREITH UTEAE.608% (BifE1.48%)
sEpnam ENRET IRAEENAANETOTLBETFNDRHE

= B THELES. F1.5275% (B 1.4068%) 1B
(20256 38K IRA)

*REVNRETIREGTEDERBRMEFE. BEDEECTESIERADEETH
V. FEEDIENN iR, ZEERMEN NI E T, ZDIcsd, RENBZEBFIN
SO ZNATZBDEIRIE T,

Fo FERERMECEGICEICH N BDEAZENTEDSNTVDHEENHD
feh BB EMREDREPEE EEF(CK>TEF. LELDORIEZ LOBI LN
HIET,

LFEEDBEL 2025F6F13HRECHIF/DBRICEDI<HDTHY . 5.
BESNZHENHIET.

HULF ABIT7YROEN - FE] D ENNEKHEIE] 2l SRIESN,




o | F i F R |

J7FDERA-HE

ZOMDER. LIFOZOMOER -FHERUCOVWTETEHED STEBVIEEX T,
FHH O EEANEFICILDNE T 7V RDEBEEH
® BifEEZs DB ICHEITDHTTERLFHH
O EEZNETREIDHEDEH F
X ESEDERFICOVTIE ERRKRFICKIEZETDHIH ., BRIICKIER, LRE
EETIENTEFEA
¥ FEEDFHBIEDGEEEIC OV TR REREEICINCCERIFIDT . KRRIBDIENTEF A
CI%i

B FRICGCHDFHICERAEINE I,
DTFOXRF BAKREEDRRENEOHETH )  RETEFICIIERDHEENHIET,

PSHROMAR FSmEEU TRV
EEn B (CLT20.315%

PRSHRUAR FEPSCU TR
B () N OMBIRI D=L EER) (UL T20.315%

25 MNEREBIEROBA LB OIEEICF DEEBOREN LI ERBRBBENHIET,
MOENDBGIE LR EEERIFT,

F MEOED ESNCBEFICF MEENEBNZDHBENDIE T HEDOEIRVDFEMRIC DOV TS BHEEHR
o RECTHEERSNBDCLEZEHENDHLE T,

. AR EIFRBHIE [E NISA (Z—1) | ZTHADHE
F DERREFIFRBHIZ INISA (Z—1) | (& D EBEHIEFICE T DIFRMHIE CTHY ., —EDEEZ LIRELT,
g BE. —EEDOBECTHICBALCRABMAREETSFNOEUDEIEELUREMSNEARTIFR
A} BEIFIE T,
= CHRICIBN2 DI, RFTHH CIFREF O EZRR L. BUE LDBEAZRIC U AERNIREETEFZBATD

BE —TEDRHICEZITIANTREBIFT G ULF BRFERHICBEVEH BT L,
¥ _FECIF 2025F3ARBEDHD T,

(BEEH) BRER

ENOERARSEONRIAE (2024F9718H~2025F3R817H) (CBIFBHT 7V ROMBRER
(FRBF) (FLLFDBITTY,

KRENRETDREFBFTE UM REXT7VN) DERIF. TOMERICSHTVERI BB HT7 VR
DEREKRERT7VFOBRADNZRIARBIF. REDGEGNHIFT,

WEER(+Q) OEREESBAOLKE QT 0MBRDLLE
(MLZKETHI—XR) 1.58% 1.13% 0.45%
(hLILEST—-XR) 1.58% 1.13% 0.45%
(FRLTELEI—XR) 1.58% 1.13% 0.45%

¥ FECF URIBDERBRSECHRHE TN TV IMRER (RAIEL T BAKFHE TEZEFERB LU
BMEESEGIBEESENTOVREBAMKELT7VRE RAIELU T TEZEFER. LN BB XU EMEESS
CHDBHEZRFSENTVEEAL) TI,

XZDMEBERICIF RELTFPVRIMEELTWVS HGREES (ETF) DEBEBEREZSHF T,

XETBEEZFOFME WRABDERRSEE (£4R) ZTELLES VBB T RNRABICH 12 ERRES
PMER SN, LEEDIREERNEH SN TVNBGEHBIET,
BRBEEG. ZESHEDR—LAR— (https://www.smd-am.co.jp/fund/unpo/) WoERZEWZEIFE T,



COR—UDOTEERET. RXEH=ZHERBINSDOBHMLETT,
(CHOR—CDUTDEHIFEREEE LTOFEBRTIESSVFELEA)

BEBARFHAICEAITSIHA

BEREFEEOBARFHEMT. REARARBICEANFE N EH-YDITRIBEL
LEZWTESTWEET,

BIZIE, BEARFTF R 3% (Biik) DIHEE
(REHIRE] (1EH-YDTRIBE(FiR)]

S
2
3o
44 O
54 NG

. —
. —

XBEERITE > Tl BABTHHEERCT, CROBICRAMMIZE U ROTHHE
BEINNEECBERHYET, T0BE L. BEMEAEMICRREE 1 EHEY 0
SRR LAV TNEES,

X LEOEOFRHECRERMEBRTT,

RROTUHECREMNFOE SRAERRRIN (V=7 Ly b) GTIHD
REHE AN LB A, LEOBABERHOE,. LR A

WEEEES,
F1-. RAGKOEEISH LT, ERMEBRASECAAVEEBENHYET,

HifREWMEE (REFHD
BEERECHAOKRE, UTEBRREONEEL L (BHA LS,
HmARDOATREMEDEHRIEHICEAT SN

BLT7 0 FOBSIEICEL, UTOREAHDCEIZEY ., BITEBEESFTEOFE
PHERTHIEENLHY FT,

BT, B 7 RERTETSACEICKY ., BREECEBEORTESUANBELZRITS
Bt ZE 2B/ LET,

FEBTEYTFURORTETHIEHER DS 7Y bR AL rREH EBRBEN
HYET, BTN L T 7V RERF LGS, BITLERBERNHIEMDIE L LD LIS
KYTIL—TeEREELYET,

- 2024 £ 12 ARFRIZEVNT, HITOERBEIX. ZHERDS 7y hwRTA L KX EH
DRBEZEZRBT 5L E. HTERLEAMBRNHY FT, HTNET 7 FERT LG
B, HTEAMBERLNHIRLOIRTELLY ET,



COR—ODOTRIFRIT. HRAXSH=ZHERBIHLLOEMSE T,
(COR—CDUTDEHIFEREEELE LTOFEBTIESSVFEEA)

HimREMmE2E (REREFT)
RAERECHAOKR. COBELBRREONEE & BHEH LS,

WIREETE (770 F) OBWEICH-YSSICEELEE

cRT7 7 U RIITEAS L B0 TANRIESN TWA LD TIEEH Y T A,

c AT 7 NICBT D@ (EREAESE) 2T @RI LV A CCBRRIE, $TIMASHRE
ﬁ%&?ﬁ)Kﬁ@biﬁoﬁgﬁ(ﬁéﬁ)m\ﬂéﬁmé\ﬁﬁé\@é(ﬁ%)Kﬁ?é%ﬁ@

L/ o

c 77 v B, BICAMRESRS (BRACOER%E) 2REGRE LTWET, 77 RO WEE
WEE) 13, MHAAN D EMIEESZ2 0 2 Bl L CEH SN ET o, EMEMEEO Tk v &E o
REE DAL BZFNNH D 7,

WEEICED8R U—YU2T -%47)
K77 FOBERGNIE L TE, @flpa e ESE 37 520 6 OHE (WbwwL 7 =Y 7« F7) @
WHIZH Y £EA,

BAD7 2 FIZRAZBME S UVRFTESHDOBE
© 77 v ROREMME, FERRTED A TOET, FIENHIL, ZESSOTEOTHICL Y IER, $HARSNABHARHY T,
CMITIE, KT 7 FOIRGERIEL L, SHEOBHES X OGS BT 5 T £ £,

iR BRAAHE =AM T (iR BB RK (84) #5475
AR5 T AE 1l T100-0005 HUES TAREAXAON-TH1&E2 5
BALAEH H Pk 846 6 H
A HAGES ez . —ARAL IR NS s e
= Rt AR A B R L RO |

— AR N ESRT IS £ IRRE IR AR ENE AGES: - &L H > A
it v 2 — % FIH
AR AN EEEI TS EE RESITHRHRE
Eaid 5 0570-017109  F7=iE 03-5252-3772
FEEFEEMNEBYE AGES: « GRS & o T AMRE ¥ — ik
i &5 0120-64-5005

XGFER LI T L RBERGHFRETEOFE | I

Trpdize SRATHR - BB

B CEHEFEREOT 4 — ) v VRS, BEEEZEEESEORORIEES
WATHT O BERAERISBIER DN « A GRS R OV AR 2 S PE R AR 0 78 4%
Y AOV R RY - ABEOBHR\ O ER . AElRE P 3EHS

< JEEET U ST 4 THS

—_— “HERBITa LB X —FRIEBEEIOH D X EE TIHE &,
R SHERITa LB H— 0120-431-952
MRV R M TOBEE, JFIE/IIA 4 — Ky b (wwwsmbe.cojp) ICIZ BT 4 27 m— Uy — (BREE) & B0,
BS540 Ov———] OD=HERBITTOEEWMEIEHIZDONT

OB AR FHCEF (K BLA) 13, BEARE: (HEAGAT (AR (1 024720) XBEA DSOS AREF AR G %
BLik) ZGE L7280 1S LT, BUF OFHBER 2 A GBI R U TR gl 20 4,
| AR TRk [t 2.20% (Bi#k 2.00%) | AA v F o 7 Fhhl | om0 A |

X [opBle BB ERE ) ICRW T, IS Bl @O R EIC K 0 BUFT 2 BRI OV TIE, BARFERHIA D 8 A,
KENED DHEITZORY TEH Y FHA,

OMEABAT (ARG DWAD) X FoMmY &7 0 7,

WADHD DAL (24T 7oBE [1HL 1 FEf
Bef& BB OB AR [ 1 7L E | T H A

X TREHBBOL 1L (Lo BCHa— 2] OHRETT,

[PLZ<ffSa—R] BLO [LELTHELE=—X] T, BHHETLZLZABLTEY ET, HEEOTIRD LV
FETCADOKEZ AfE T 5813, e Z2zBHEEET. [N LIHETDI—A] 2 TBRIRS 7ZE 0,

AWML, SMBCI/NA—7D 7 N—TEHEHTHLZHMEEADS Ty =R AL FAEHT HEM T,

(Z o i REAMEERIL 2024 7 A 1 ARESOEFRICESWTER L TEBY £9)



SMBCIOWL-7F

—EDIRE M ERMEmDIRTTICHRD

EEBEHS—b (ERNERE) waEt 20254653

1 FBERODOAND wid EretsoBasitats LT, dEeEBROBHEF>TIET

SR ROET - BN

547 - v—=— (hLZKBETHI—K)
547 - v—=— (hLZLKEST—X)
547 - v—— (REULTELEI—RXK)

et (ERAst)

=HERDST Y bRYREAS MRS

AR5t

KRS =HERRIT

SRIEMROBR - HEE

BS1(J - v——— (WhLZ<KETBI—A)

COEmE. HASEOKRR. BESLURBEIREETE (U—) FCHEIEE
U. DEZEBHIIFITDEEEC. EXMEDTENDREZBIBELET.
BSA(J - v——— (hLZLESTI-X)

COEmE. HASEOKRR. BESLURBEREETE (U—) FCHEIEE
U. BESREZE 3% (FRERF0.5%) HE LU, BESERRCKEUEDE (B
EHIH) EITDITEEBIBUET,

BS17 - 2v——— (RELTELDIOI-X)

COEmE. HASEOKRR. BESLURBEREETE (U—) FCHEIEE
U. BESREZE6% (BFRERF1%) HHEL. BESEXRCIGUIEDE (B
EHIH) EITDITEEBIBUET.

iR ICEN DR
HHEEIT SR

BSA(J - v——— (WhLZ<KBETBI—X)

COBERIE. EEHREHRDERASICDOVWTHORIENIRERBREEITD. &
DN ERIERATEEBE LU CVWEREITS. FRECTOEELERZBNET
DIEROIREZEELTHEDFET,

COEmmIE. TAENYU R ORHE T DIHERBIT T,

BSA(J - Pv——— (WhLZ<KFESTI-RX) /AT - Zv——— (RELTE
LB I—X)

COBERIE. EEHREHRDERASICDOVWT ORI IRERBREETD. &
DNEHPAERIERATEEBE LU COEREITS. TR CTOEEREHREENE
L. RERICEEDEXRCEUENREZZ UV E T DIRERODIHERBEL
THEHFET,

COEmIE. TAENY A OZHEITDRERETTY ., B, HERDZOEM
DEEAMERIC LD Tl DEDO—IBE(FEIH. EEN(CTTARD—IBIAR UI(THE
LIBRBENHDET,

Ny r—{LoBEHk

ZoEmd. BERDI 72 REBHFAND T 7R - AT - T7 2 X(FOFs)TY.
BEXRDIT 7> RIFFOFSEADEmERD TLHFRIDT, ERIICEBATDIZLET
ETECEA.

D—=U>Y - ATDOERE

EREREGIESEI7R6DME (WD T—-UT - A7) OBEREHDFEEA.

UTFoXSRTEREIHNE. SEVEHhELEZW
- Commn. . R MERR. S4T30 % - CommiEROEREEASDEREDTHBEE. HL
EBBENCIRSLT. SEhULWEEBXBEAICDOVWTHAL DERBAELNRT, EDEDIBAUY k- FTAUY MDD

TLEEL,

DEIH.

c COBREBALLES. EOLSRTIF-TA0-H—-E

ABEZFTBENTEXITH,
EREHY R EEL

=HERIRTT



2 URDEERER rane. aAr@Ians. BErELsURons0Es

BEREEDOTSMEOEE CRDHEEZRITET,

BENEULS . . - - -
U2 o DRE IRERRRE DA EBAEITOREICLDHEEZZITET,
BRNRBBANYZICLD. BBIEBOEECLDHE T ENET.
BEIFHOD SA47 - v —=— (hLZ<LFEST-X) 3.0%
e S47 - Sr——— (FELTELOI—R) 2.9%
F198.6%
S0 -Sv—"— (hULSLKETBI-X) =K -10.4% (2022%12H)
B 33.3% (202143H)
(838) F198.6%
BESERD SA47 - v —=— (hLZ<LFEST-X) =K -10.4% (2022%12H)
URZEER * 2 B 33.2% (202143AH)
F198.6%
SA7 - v —="— (BRELTELLIOI—X) =K -10.4% (2022%12RH)
= 33.1% (2021%3A8)
*1 20253AFKRT UFo&LSZBREGGNE. SHVEHESEZN
*2 2020F48~2025F3ADRARICHITDELIFRH « COBRDOURIICDNT., IWNWEBRTEBLSCHAL
DEF TLIZEL,

< COBmICEUT dEmEHDEIH.

X HR% U O ORBORMG. DNREESHEE (54
- = Pl = BN, TOERICONTHRALT S0,

BfRRE] o [FEURT] . EREEE EREE]
ETCEEH L TWET,

3 B seoomizeeacE BESRELET

HHIAMBEAC, SHAOK. FHERRZERCTELE T,
—f82.20% (Hi1k2.00%)

XAV F I FEFHNTT,
XBCEDDIHZAER>ZDROTIFHDFEA-

FBERERCH UFEL.133% (Hitk1.03%) | IKEMREEZSHILEREER
[FERAEFER1.608% (Hitkl.48%)

fkei9(CSZINV S ER (EFEHMR L)
ZOMDER - FHRENT 7> RSN FEIH, FAICHE - FREZ

FRCEFL A,
ERARRICIHUEER (BIhRENRE) HDFEEA.
ERMEBRERE HDFEEA.
X FERMAMNCETIEREZSH T, FHMllFENMIERAT UFo&LSRZEELIBNE. SHVEDbESEZN
EH (XMMBEHRE] O [Fht - FHENE] ECieH D COBRICOO (BEEM) BRELES. FHE
LTnxd. PN BICRBNHBALTIIREL,

2HEBB Y THRSESL



4 BE - BHIDFEM rsnsne o388, —EORHRERD T ENBOET
n COBROBEERESDEA, FRL. BLEEET X EHERORENSOEE (SHEREE) O [F6 - FX
SBENHDET, B | BEFRCEEH LU TULET,

B COEmIEIFEIFEREHDEEA.
UTFo&LSRCHERIHNE. SHVEhbEEZL

« COBMZEFNTDLEE(C, BANICEDLSIRHIRAF)

BN HBDDMNCDNTERAL T Z2E0),
B KODE, BEIFMEFICSITDEBEIELEEDIBEC(E. #

ENTERNCTERSBDFT.

5 HiTOFBREBESTOFBNRI SeIaEE

B HTHRESECCOBRERSLILEE, YTE. BF % FIZABR DORE & TORISHE CDNTIE, [=]35 % =]

EENTINSEFEMIMOS 5, WHRIZN50.77% HiTh— L= [SMBC RIESAR S8 npr el
(BER0.70%) DEHREVELEES, TNERESR OBIE] ECSR IS, O

BB, (EEE, BRHURSONETTY. hitps://www.smbc.co.jp/riekisouhan/

HUTFOLSRIEBREDHNIE. SHVEHhESEZEEZNL

« OFITKX DIRITOF B BT T DUREENHDHE. HiE
TEDOSHTIE. EDXSBMRZE LD TLETH,

B AEmIE. SMBCOIIL—T DI —-TEBRRHTHDI=H
FERDST Y bYRZAY MEREHNER I 2Em T
ED

B HTOEZXS(CHIDFEEHH L. COBEmROIRFEAMBD
EmDIRTEL DE FHASN B K SIS (DD EEA.

6 FHFIODOBIE nish (Emzm) . NISA (OH=TIRER) . iDeCodHRNENETHER 20

B RBFEORCEHOFACERSNEIT. 15 SECHE e - . EEE
BARESORZERBORETHD. #E Fg PR & UL P & UM 75t
BEEICEDRIBBENBDET.

SEEFIS & L CaRR
NISA* Bopris & U CERMR
iDeCo  Big W (K BHRUREROD
RERER | DHECRE EESRECH L T20.315%
N HRCRAR R | EgE GEER) (CHUT20.315%
X X

* 2024F181B8LUE. —F0&8EZERELUT, XONEFZRIERROBEA RO B E(CE. DERIFOREN LR EERDBES
BE., —EREOHE THZICEBALAEKN NHDExET,
IWEEAENSE L BMUFMEBSLUEERE XBENRESNZBEEC(E. BEENEEINIHBENGDET, Fid
HEHAR CIEERRL D FE T, FE LDEM% DERVDFER(C DV TIE. FBEMRE(CCHRIND CEZ2HEIHL
e UlZRBMAIREEREZBALTBS(IC ESC IR
RO, FEFHDOEREZITDENTEFET, XEADBEF LR EFERDEFT,

KR (SNSRI ER BERRE] o 546 - FHERE] &P
BELUTVWET,

(k&R 202566 13BREDEDTT, )

KREEFZCBADK(E. BFD [HEEFHRAZE ZNEHRRSE) | BXU—HKERDOT
W3 [BRRESMHTEE] Zud B IZS0N.



