| | AR
2026568

(b‘b;(%’t%:l—\l) (b‘ﬁn.('ﬁ?] Z) (ﬁbtﬁélﬁﬁj X)

;f”‘“‘&ﬁxﬁ—ﬁ%d)ké@rjeﬁ
‘Ehﬂimn/lﬂ/ﬂ/ﬁ&‘@’“ =

- / 2

HHFAHDERIF. [REFFEHASE (2 ﬁ@aﬁ%i)rﬁ’@d@” A urai A

WIGBEEEEHIAE ERRES) D THER-SHA WERDERL. 52

I'I SMBC QD =S FEvkvzIk BSive.

- Eﬁnnﬂﬂ% |¥% Eﬁ%ﬁﬁ B (iﬁﬁ) 3995
{ERIRIT BD)\TME —RHEIEANBEERERE.
REBER (ER) FEMUS —RAHEEAN S EE RS RS E RS
SIS — R AAZRISTYES E B R,

BB RERSG FiHE




I‘“

Y 0

A 1004 B

(A

Wl

. J—
=<t LU ERBAC

AE100FF R EVDNDES, TLWcBOESUPREIES

lF. CNETY LEICZETERICE > TVLETD,

Z2U0BELREY. BEELIFYD. RikEDEBREZERD-H-LY

EHUAEY,

ANEFORICTEH>THHUWVWOBERICH I NTWVET,

EHSCZE. BEDECHEHS S UL RO TESEFxE

LTHE=\WHDTT,

BLIRBRAANEZELDTEHIT. AFET100FBFRIC

—

SEHLCHUET .

LBAND?




AF100FBFRDSIA T TS 2@EATHEILELD

TIHFmEIBREDICED, RE(ENMEATVET,
RE(ENESBD. WA FEORECPYM LR ZR1T. EROEFICRHITIRBENBIRNIEX
TWET,

(%) <THEROMB> SHOLEECH I IRENRETOILARR (EHNEE)>
100 n ‘
o~ I O
WE i froiis FRIZBS -
2 GET I 3 -
84.6 =2 BREAR—L 26 RENBETO -
: ~ADABEMR REHAZE M v
80 | Em.ozng T 37 ‘«.«I
31 k |
I 7S N ‘:‘
WD L5 .
70 — -
653 e 4; W oTeEERE
TGS 26 SHUTFEEE |
60 ‘
il 960E 19804 20004 20245 0 50 100
%) ..

(%) F—5(32024F1R1E,
(T BEES @& [HloFMZm LR ZRBICRFTRILIER

*[4ED_EF | DFEIRE(FHHOFEDIFEE CHizko
() FERNRERFLHOFEFH6E 108 1 HIRE. HTEREF PR3 1E
1R THIRED60RIU DB,

(P RIS [ A06HE MR AN S HE | Z BICEERUIER
s LRISBEORMETHD . SHOTBBESFRITT DO TIEBDF Ao F/e, BT 7 ROFROBARRSE ZRESBVRIT HDT
BBDE A, -
AN YIRS . L " 0N o~
E%ﬂ:l‘.{#b\ ﬁ;ﬁab»r7194}%%&1@*“&&[,&% o

SE.PUVEVNCLZRUIKSKEIFIBEHIC, BIFHRBEAYRSATICAIFTUO M EEEE
BC3 ¢, BB EEDSERZER TIENERICKEOTEET,

<BEHOEBOAXA—I>

BEER R &EEREm
1 CRERICiER TEvD) WP LB SES) EUBTHITES)
B EEMR B ER-EEL

S
<
A
.

o

(B

T ERICSSTAERED
5 |¢J:U’75:§}E'b§§'

-}Em
#HHR

(LA ZRUT [SRHRICHITDZRMY —ERDB T (PRNREVFTED) | ZRICRFERIER
XERBRBAA—ITHY ERADBRICEVUBT UVHEEENMEARBVESHHUET,

.y
.....
.....
.....
~eu

’
o,
o,
,
.'

EBRICK>TEESFmD
SIEERFLZBELET

> (i)
IR

e ——————

:aaiéiﬂo)%_ﬁ:v g M%$IEEEE§2LI.&‘:U§LZ@“ DR ) §
T — = _— S—




HBEIEXDIAIAT—UICHHOB1=3DDI—A%=CHEL CLET,

AVEEEZB CH] 12T TS HE B LoD U R—KLET,

B I7 2 BDKRA 2 b

T pint PRAEEIEYS 1 ELT
1 BMSANBEAHEI%IEEBIET H S
*1 BRUY—Y (EMSHNESN+EIREE) B—EONGRZR/ILNTEZEMAZRKT 2 DD TR FED

ERZERESHDVFRIETDEDTIIBIEE A [EHEFIBEE D +FEIREE]F ST —RDEFRMBLUE
I—RPRENRET DN EREGETDERRNEZEREDED T,

@ oint A1 00FERHLEH LA W=1=LT1=HIC.
L% A IAT—VICE&EDLHI=3DDI—AECHE

BESTORECIIRD = —XICEDIRIIC FEEFHEHDERES3DDI—RZTHABLE L.
Fe  NET00FEFRZBELHFWVCEIFTBED HT7 VNI BEFMRZLE RS THMRIBEFIND
[EEDE]DULLHZHALTNE T,

- N
°

dint {HRFAROEAR T 592052 H LERIER

3 %2 T ovIOvT - FRYNIRIAIN /= FPIT7 - USFTYRESO T SvIOvT -7 )\ —TZRLET .

<BEMBACMASELEOMBE>
(2018%5H 16H (3&EH)~2026%3H31H)
(M) (=) 202643831 HEE
20,000 1,400 8
TSRS
(3Oa—2&Eh
18,000 1,200 AH# 1,127 EM

(MPLCLKETHI—R)

VG0l M 1000 i 1720540
14,000 800

v
' (hLZLfEST—-X)

12,000 y ATELPPH A 600 kEh 13,699 H

19090 R ool YU 40 L TELEI-2)
8 10,856 M

8000 — 500

6,000

18/5 19/5 20/5 21/5 22/5 23/5 24/5 25/5
&/ B)
() BRI 1 FOSTY. EEHHMBRETT . (WL <FEST—2) FERLTELOT—2) DREMBOMBIE. TNENBHDRET2,528M,
45138 (\WINB1H0H. Fi51H) DDEERDEETT . (WLI<KBETHI—R) (32026383 1HRECSNCTHEZEIT>TBUEE A,

% LEISBEORETHD . IROBAMRBSUNEERIET 56D TRBOE A, HESEIEAAU NS EHHICESEBEMREE TR
SEMEL CRELET. I/eL. BRI DHIICEDHRETDENSE BT,

%77 RIARICIE. BARTREO DD B BEN BT, 3 RERICOBABEBEND D SBEDBOET. <DL 14X—IBLUHE
[EFEBIAE (N ERRE) ZTHEE L,

COBENORER—Y CEBRIEFEERHUTHVET AT B



it hRIINEEEYSY—>ELT
1 LSS +HES%IZEEBIST HEHEE

W77 VR PREANGY R I KEBR (F8%~12%) ICHUT. HEHNLGEIRVY -V ELTEEE
MBS +FE3%IERZBEIEUTERZITVE T,

B O0— NIV BHEBIREZTV. BERS ZEHN - RRICRET CLZEBUT. PRENGBRYI -
DERZBELE T,

<BEXEERD> <(ULZLKET3I—R) BEHgEADER>
(20265FE3FFKIETE) (2018458 16H (RER)~2026%E3H31H)
IEWU—OI\ | SNEU— (G2))
A0 4.0% 20,000
18,000 FERYI—Y
16,000 #7.2%
14,000
12,000
10,000
46.0%
B — S
600/0 6'000 L 1 1 1 1 1
18/5  19/11 21/5 22/11 24/5 25/11
GE1) BEfMERIE 1 BN EEmmHERE . (DhLI<KB TR I—R) (3202643831 HRECBV THRET>TBUEE Av. (& /)

(£2) FRU 5 — ISR O REREF A ERIRE.
(3) EAEERS S AEEREE 100% U THIE UL BIFETH Y. SBEENDHBENGUET . MIBATIHETA DR £ S5HH1 00%(Ca57m0
BEDBIET .
() 75v0 0y DT —9 ZRICEFERIER i
<EERBULEREDHER>
(%) (2018EEHFK~2026%E3HK. BR)

Y
9
--------l..l.--- an
80
iRt el

o

II
70 %=
60
50
40 s
30 _—
20
10 unail il 1 LU
18/5 19/5 20/5 21/5 20/5 23/5 24/5 25/5 &/ 8)
BEISA 2 BEAREERD*
B ivrt7—X-37 TOPIX ETF 15.0%
BRSO 17— MSCI BAHESE ETF 0.0%
p—— i ¥17—X - O7 MSCI $e¢E (&< B) ETF 35.0%
B i vI7—X - 37 MSCIEEk ETF 11.0%
T B ivI7—X- 37 BAEEETF 6.0%
= i YT 7—X BAERE 7-10 4 ETF 0.0%
B ivI7—X-37 XEE7-10FETF (BBAvIHD) 16.0%
SNEES B i vI7—X JO0—R % RIVET/\1 1 —)U RitfE UCITS ETF*2 1.0%
B i V7K RIVETREBEIEEEETF (BBNvIEHD) 4.0%
ERU—f B iYT7—X- 37 J U—hETF BO% sy ma
HEU—~ W i VITF—XHKEU—KETF 4.0% T,

GE1) LEDETFIFMEARERETEZY 77 5AELCEC [T ovo0vT - TVNYRAN ANSTIWT - POTr—3y - J7Y R DR &SR C T,
CE2)BRLLZR IR, [TDvr0vT - TNV AN ANSTIvT - FPOT—23a> - J7 /R OB EREZ100%E U CEtBUIETY . EANEER
DIFERMETH . SEEENZBEN BT HUBIFIUHEEA DR £ GEHH'100%(CIRSRVBEN HUET
(HBPT) 75w o0y I DT — 9 ZRICEERHER
* _LECIFHBEDRECTHD . HT7 /ROFFRDERMREZ TR DDV FRETHED TIFHDEE Ao
KT 7 U REBARCIE, E%)\E%?éﬂlﬂb‘b‘b‘%ﬂ%@b‘aﬁb%@“o Fe BERICHER RELEEDNDDBENHDET . KDL TAN—IBLUIKRE
S5EEHEAE (Y BEmRSE) ZCB<IEE

COBHORER -V BB IR EERHUTBIET BT TS



Point  AHETO0FERZEHELANWT=LT=HIC,
2 SAIRT—IICEDH=3D2DI—2ECHE

PEIFOMIEPRIRD —_—XIZEHIIIT.3DOI—ACAHEBELFHUL-

O RVAL . ZEUKBIULTWEIBIC. BETTDSA ITRT—IPHEDFEVTHEDO>TLL
MBULNE B Ao

O [SA 7 Irv—Z—]ICIF. BETTDRELFHIRDEFT TR —RXICHBITATEDLD. IA
TDEIGB3DDI—RAZZHBELCVE T BESTOKRUBREEZ B TR EIFTTRL. [fE
S3]BHLoMUBR—MULET,

0 [SA T Jv—_—| TR BEESETDSATRAT—IPZ—XDEALICEDRTI—RZRAY
FUITFTBRTENTEXT, @

0 Z1—RLH KUBEEZ [ TS et PRI ERNS . RENFINROERZEIELE I .

BE(H'LIKBETEI—A) ) BB LI<#>3—2) >OFERLTCELLI—R)

@@@ Fom(FHA) Fool(HHA)

REEH FAWCAOA © ik

BEER0
B ESHEED e
1 X— Tl -

° — w
ZAvFIT>
. =

FCESFEDOHVES
% (PLTLKETZI—R)
a- :
§,“§;® TEALT. RDRF—IIC
- B3 T

NHETLEDUADFE(C
O TCERH. (LT LES
d—2)CEARLT.HLD
E5LITEVWVETS R,

FULBRER O, EDRIRD T
SHICFERLTELEI—R)
TERUC. AEZLDE
U<

FI-ABR . FHELBUT . WOTHRAYFIVIULTCVWELKIENTEXT, @

n

o BEHIBRIFENMIBR TEfR
DT INNSIFEBRRE

o ERERTTREL. T
BEEZRUET O TR

O PV EPITERZVE
AP EABBDT,

U< B T, REEREILT LN, CNFECTEES>TEH.

CABAHIC | ommrlrn,\cEEEAS - eBOEDH-EXLTR B PR RADHIC
HIIH [CBTRTEmEBUIE L, DI BIDLEZZBE BESHICEIEDITURL,
AL, o T AIBREENS. F

O TH, FEFLALEFRV FISETERICfELTEL,

L AU DEULHEL,

o EEEFAA—ITHD . FEROERRR. REZTRIRHDVISRILT DHDTIFHDFEE Ao
* ZMYF VI ERFARELTVD 77 VRDRE(CRDFIERZ 0 C D T7 VR ZE L MH T DI EZVNVET .

0B RFERHIC IO TIF AAMvF VI ZTDRVWEE N HIE T & /e, —EDI—ADHDEIRVERBDHBE N HIE T . <HULFERFERALITI /L
abE<rtn,

COERDRER—ICEBERIRBHZLHUTCHBIT T MTTEILEE0,



(LB TBI—2) DB

o hRMNGERUY - EUCRMEABIN+E3%IEEZBIE UL CEEE D Z1TVLE T,
o DEZBAIIFIL REBEDZ EN G EZBELE T,

B3 (LKL EHI—R) DTRBAN

o hREAMFBEIRUY —2* &L TEEFEZE S+
F3%ERZBIEL CEER D ZITVE T,

o BiRBCR* 2= 3% (FRERF0.5%) =L LB
BRRERICIHUIeNE (BERiLL) Z&FHAIICTS
CEZBEELET, *3

o SHIDEAED LEH% LD HENAEUES SN
[CIEDEEEDEREIF/NELIFH>TVEET, BT HOTEHBIE A,
FTHNE P

w e e e w

(TBEVREEWLEIE)
BiEUI—VIHERETRESDVKMFTTREDTRHIER A E3UEHEDDED—Z = IF2ZH
BETAONBELERZESNHUET,

0 GEELTCELTI—R) DTN

o PREINIGBERUY — 2 EUTRIASHIE D+
F3%izEZBIEL CEEE D Z1TLE T,
O EHENE R 2 ZF6% (FRER1%)EZHEL.

BESRECH AR (ESih) #HHAC
F5TEEBELET, =

o ZHANEA(MEED FFE o7 FES 0N HR<IBE = B
[CIFNECEDEERFNELIBFOTVEET,

DieELTIWELE
D IREER(F/NEL
ANIES-)

FHVE R

~—] — e

(TEBEVREEWEIE)
2026 F3AXRIBFEDEFIKETF . FRIAVNGEEVY — ¥ ZZR UCBSICEVTH. ZN&LUHEL
ZohE (EEIhE) 9570 . RERETAORNEULERDE T , ZDHIRETARIF/INE LR FERNIC
BPBORDEDEEDEEDELEIF/NESLEO>TVEFT,

¥1BRUY —Y RESTIEED+EIREE) F—EDWNHZFDENTEDERZEKRIT 2DDTRIBEL XL ZDERZRES DV IIRIET
2BHDTRBIFEE . [RRAZFIBED+E3I%IZE]F. FI—RDEFEBMB LUE I —ANRENR ET BN EIRE ST D ERRMEER
BDHDTY,

X2BRDEERLE(F. BEMBICHIDDERDELRZRTHDCTHY  KEDZIEZRIATDHDTREIHINE B Fe. FI—RADF@EMY ZR
BHDWVMREIETEDHDTEHIEE Ao

X3 (MULILKFEST—R) BEIP(FELCELBI—R) 3. BHDEIT B EZBELTBIET . DEEDENIVBRETADOREZBEETHES
. DEEZBREL T, (DLIKBETEI—R) ZTEIRIES L,

« LRIFREESOHBSLUDEDA XA —ITHY ., SEDOREETDEE. NEEEDILNB LU ZDREICOVNTRIEIDHDTIEFHIFE A,

* DEEHZIDONDE ZOEEEH . BEMEAETELET,

COBROBER—VCBERIRBEERHLTHVET. BTTEIZEL, B



BESRZILERL T ERJE]IDLIH

BEALBHSESCET ERATTICRVBULIIEEEUNTEEDHF M ZLL T IENBFE
nNE9,

BHESHUHROONCREHZMIEHEIT LV E . EEEXSDO—EEEGZRIREIEXRSEDANE
EDHRZLFTHRIBPRHEINT T,

<WEGERDBEERENYZ1L—ary>
YZab—YavORiRFH 2RI - MERDEE%S3,0005M*

////

/gﬁmﬂfm | @ZERULBHS /gﬁmbmﬁa
—EEEEZNVRELEES: —EZEZMVEEUEES —TEESZMIEEUEIES
BATT.30F5M (X9 — NS F%#3%EM.30AM (X9 — EE3%TEA. SMEBED
HOEERSD1%) ZRAT NFEDBEERED1%) ZRE BERSDI1%ENEERAT
BXYEEL (FERS18075 M) THWEL (/91807 M) EXWERL (FE6%)

% / %
N BEODSEMEEITITHR X
— ~
3,000

| BEACHEERNEDS?
YUY OBERSICHLTERLRNS—E
S IS CRUBRTAEICLUERESGD
2,000 REFBELET!

1,000

— OERET—ERLHZMDEEL
— QERAULEHS—EZREZIDEL
— QEAULENS—EEIGZEIDAEL

0 L L L L L L L
SR 104428 1558 OEEA o54ER 30EEA
RO RO 7
EARAULEWE 23FRDT SOFFERFFRTH
16ER0T AERE HERA
BERAEFEOIC £O(C #1,2005M

*EE%S3,0005MF BHEEFOTHEEER(1,5795M) S FREE1ER (1,896 5M) D&EE 3,475 AZEE(CRELIZHD.

(P IS B RSB [REHHERS 20244F (HH06F) | EEF BB [HHSFM B R GHEI DT — I ZRICETRMER

¥ FECIF—EDRRFMGICEDEY 2L —2aVZETolcbDTHD . REDIREMR TIIBDEE hvo Fic FEROMRZRILH DL

RELT DD THHDHE R Ao

COERDRER—ICEBERIRBHZLHUTCHBIT T MT B,



Point ﬂﬁrk&&d)u'Aﬁ
2vo0vOhRENICEH

BXRENCERAZEZET S0 SV IOy [FHFEAMOEASH TS HRFETREBROAEZEN(C
IRHDEEERY —ERADREICBENTEEFERZBLET,

WO SyI0vIEBEEREURTIIRIAXAVMDGHFICBVTERMESRICA /N—YayEiRITIoO—N
IVEEELT MROFERERERN. FEEE. ME. NHEE. EARBEROBESIICIELVY —ER-
EmZEREELTVET,

JSwvo0yoDHE

BHEERS BSVWRIEEEHEBLLENTER HREOERRESERSS V+ YD

A - ™ b =7 vl
.thzi*j\%m%@fa;ﬁ;;i;& . BEETER EREERES
» =i S AT X NDRERE T 1 F'SwvoOvg #91,815JkH

%11 mEzE e y—" .
Hiig&é@Ut’)tﬁLE?U 2 /\“yjj‘_h“.g“}b—jo ?ﬁ'{l1,588§|§.F:_|
NS BSY B8] ¢ mmEmmiz2024% 1 285K, 1%101L157.160 [BITHFUFAATARRAIY #8683
FTEE, AN AIRAXISRRIAIS - #9741K
(22) R OIS S ORRERIF20055 | 25T, o o A ARSI #9741k
(HF) TS5y I0v I DF — 9 ERICET AR S S
R DR

B-21—3—7.0YRY, YYISYYRIDRR.EEE, W)24,400% (558MA 071y 35 )L#12,9008)

HRA0NEULETREALTVET,

1Z R

BT 7VRNMRERNRET HDHEREETEF . KEBSLCHRBZTEICSVLWT. RENBSEIREIC
EERRRBREEIZISyIO0vIDRILF7eyNERESPNERZIEHULET,

BT ILF7EyNMERLFIE. H16002MDERO7 v Y3t Il CEREIN HN30EDOTILF 7Y ]
BERADOREZRHBETI, J'SwoOvI DA

(KE-=2—3—7)
s N
REWRZED
O RE|EUT. FEBRBEF (V7 —XETF) #HENRELET,
@ HEIRBEEFEADEREFRUT. 7O—-NIVICHEIRBEDKAZESIET .
G y,
3

[ EE-HITTS
OINENHLETAEEEICOVTC. ISy OvIMEDRABICE OV TC. INHSDE

READHFUY -V EURTZHELE T,
| OBADEARBECAEDHS B ICLONHNREZERLET .

J
~N

( BERSERDD

OHIELTAIHEHWNIBRURIKE(FEE%~12%) CHWULT. FEHNICEHEFIINDY
S — D EEAERF+FEA SKIEE* TR D IDICEER D HRDET,

L @ BEFCHDHRICEDOVWTIHREEXLET,

. — -
BEOCSZEH / [RIFICRET

O RN EBUDEBE(CKEER D ZF4~60ZETCRELEFT,

O BRI EERTFT TvI L SN EE L CURITHNBEZENS KEANANDZHEE. JO0—-/N)b
BLUEHY CERF— LN RIICREZRT BERS ZHENICRET & PIREH R

L EEHIHEENHIET,

¥ FEEDERTOERIF2026F3ARREDED CTHD . SEEESNDIZEHHDET .

CF) ERAHE 20265 3 BRIRTE,

(P 75 v o0y D DIERERICEFERAER

*NEREEFCB T RPN+ FL 5B REE, (DUIKBETEI—XR). (MLILEST—R)  BLU(FRERLCRELOI—R)CBVTCF.&I—X
DEFHEMBLUEI RO RENRETDHNEREEFECOVTRESNDERHRMELIRE T GBS +E3RIEELRIE T,

COENDORBRR—V[CEEFIRBELTHUCBIET M TELLRE




27RO ®

LEREH R (FEH) EZOFERIL] DETF I BLEEERA - —XCHLLET .

EERREESIHDISDEWNICELS.3DDI—ANSTRERWNELET

FIFC.BFI-—ABTCRAYFUIHAFETT @

OREEFEIS OREZBEC CHRESBOHI. EEBSOTBEREETE (V1) FCHE
SELFT,

LI RANGERVY - EUCRBSNEI D +F 3% IR ZBEU CEER D Z1TVE T,
XEI—2DEFBUB SVE T -2 RENRET HERABTOEFRHSLHE DN T,

(BhLCLfEST—R) (FERLTELEI—R)
[ J )

REDOE F2@(38.98) Fo0(FHA) F6O (FHH)

DERZEBOINH T EED | BEDERZFE3I% (ERE | BEDEXRZFON (ERE
(S EFEMEORENRA | 150.5%)BHEL.BEDE | B1%)#E3EL. BEDECER

PEDHT | crgeixy, EICSUENE (ESE) | ICHUEHE (ESE)
TS BT, A5 REEUET.

* DS DHIKICKD DEZITHRVMEE D H B JFRDDEEDZILVWB LT ZDEEIC DOV TRIET 2BDTIFHIEE Ao

(F) BRFERFLICK S TR RAvF VI ZTORBWEERN G UE T Fo, —HDI—ADFHFDEIR VLR BB EN B UFE T . <O UL IFERFE
2t ICHEBLEDELIEE L,

n CBEVEREEVWEE

> BIEEUY—UICDWT
B EZEVUY— EBHEFEID+EIBEE) F—TFEDNGZE D EN TELERZRIR
FTRODTRBRL FEZDERETREHDVFRIETDDDTIEHIEE Ao
B BEZEUY—VICAWSEHEAIE. 2026FE3FKIEIE. 1H1BTONA (BH)) ZE2(CEHT S
HDEIELE T O, FSEBEICNU CELDIBEZR WS EN HBIFH FERLEETS
BENBUET,

BIESERICDOWVWT

O BEDEXREF BEEMREICH T SNDEXRODELZZ NI DD THY. EEDZILEEZ(REE
IHEDTFHIFETA.F. EI—ADF QI EREBHDIVIFFRILETDDDTIFHY
FE Ao

B BEEZENEEXRF. EI—ADREHOEEMEEICKH T DHLEREBRZIFTT,

B (ZELTELDI—X) F.PRANGEFEVY -V ZER UICHEEICEWNTD. FN&Y
HELZDl (BETILE) T2 RERETADIEBELERITT . T DICHRETA
[FNELG ERVICBBCROEDHEDEED LG/ NELF>TVEFT,

PEEICDULT

B(ILZLESTI—R)BLT(FELTELDI—R) DHES . BERGECHHHST
BESERCIGUTIL VR T eH BRENENBERUSY — VA TODEECE DEED
— B (F TN TR UIC K> THREINET .

CDERDRER—VICEERIBBRZELHUCHIET T I TELILE L,



ﬂ RENTERIL. EREERS CHRREAROEASH TS ST Svo/0vo*

HTWVET,
ORENRETDIANEREESEDERIE. T ovoOvI - Pybh - YRZIAIN /=R -FTIF7-1)
STYRDPITVETD,
¥ JovoOvd - PRybh-YRIAIN /=2 -PIT7-USFVRESL T SvoOvd - )IL—%=I8L
FILUTFEU,

CIAEREESES LU T ESIREESESS (ETF) NDREZBL CHREEDOKI. BEHFHS LU
RBERERRTE (U—H) FICHBIRELE T,

OZEENDORELGF . BSEEICOVCT SvIOVINHE T 2 REANICHEFINDING
EBRUOVRIEFZR(ICRBILZITV. EBURITKENHOSD UHEDCBEFIEELBDELD
[SRESNFT TR EEJRIKENBRENOKRELANDZEF. EERD ZHEINICE
BYI. 52V REHEZSHDIHENHIET,

- AREA. TRBASC LTI, LROLSBERN TEBVBEN BT,

TJ7 2RO UL H
B 7R - AT I X ARCERZETVED,
T7IR IREWRET BIZEES REWREE
JSvoavo-s0—INb-
AIRZEAIR RS RS/ —
TSIV -TIINIR R iR OHIC
ZFS5FYyH-POT— RETBETF
o 327K o
EAE [(73‘[/_<1§'3:|—Z)} — — HROEHIC
< 2NJE1—F 4T H5R T .
= ' Garveass o5 5 || wETBETF |
(GELTgLea- Ol #8  |(Fraai— oo oo mec)| B
Py T4 FENEREEETE(FET)

z <IERERSH> f TENNTS
RO TSyoOY Y- Ty TRIA - 11—*5?'0) J—FIc
WS J=RPIPITUR | BIBETF |

<BEHEERERISH>
<ERSH> Rty
—HERDS Py JowvonOvo-IvINy
JIRIAY S w&E TR— ;SR TH—T7UR BE
EPIFEESEESE(EET) AEETERAE
<}BRAL > LU ERERERS
s =HERDSTEYRIRI XU -

¥[7ovo0Ovo-0—NbA IRAMYNNS AN/ TSYvIOQVI - TINI AN ZANSTFIVI-7O5—3>-
TJ7VRIOEALERZRIEVTENICREE I LIEh > T 77V ROREN R EEREWRIE. ZNZENHFR O
R EHFBLORHEHREFFTE(V—N) [SREITBIETFERIET,

MIRBEWNRETDHEREEFEICBVTR.RRIELT. TS5voOv T -JI—hERTBETFCH DIV 7 — %%
BEWRNRELTVET,

MXHFRDERICTIREITBETFICDOVTEF. REIELT. BBANYIRFEDDHDEREWNRELTVET,

% HERICDOWT

B &1—X(F B#EMEN2,000H=Z 0>/ iZE . RAEMEREICLDRTEERICEITL. . BEMEAN
2,000MHZ M >fcHDOREXBHNSEFEUC3HHALNICE LERUET .
KEAEMERF 1 OB EL T7Y RRERDSILWES DI ERZSHEE Ao

B &R REVNRETDHNEREEFIENMEEZET LB G RICINERERFTED DBt DEEIC
FERDOE—MIEDONZHBEICE B EERLET,

COERDRER—IVCEERIRBHZLH U TCHBIT T MTTEBLILEE,



NnEEICEAITSBESER

O NEE(F. FRIFE DR LI R, T7 Y ROBEENSKILVONTIT DT DEEHINONDE ZDEEE
1B BEEMERF TAUET

J7 Y RTHEEH
TIbNBA A=Y I7UROMERE

O HECE (S STEREPCREUCING (BREIERE DESF RS LUTHIR ZS TCTER) ZB A TiIhhN3
BENSUET . ZDHE. SHREHOEEMEAGAIIHREHELENTNET B ECBRUTT,
Tl PDEEDKER . KT VO ERRICSIFZT77VRONBEEZRIBDTIEHIEE Ao

DEE

GIEREDRICEELENRZEZ TTIONZESE)

(MEPREEL SBEMEN LR LES) ) (FIEPREBN SBEMEN TELES) )

10,550/
es
. ( -+ -
10,500 .° &= 10,5004
~0F] 100 .
*50M 10,450M \\\ 10,400 4
*500M %500/ BN B
(@+@) *450F3 (@+@) @ 20 1o%|=a
(®+@) +80H 10,300H
____________________ *420M
(®+@)
AIHEREH HHREH SHREH BIEEREH SHREH HHREH
S ECRl DEcE S ECE P&
* BN SR *50M&EERL * B SR * ) BEISRER *80M&EEEL * DR
500M 450M 500H 420M

(F) DI EAF ORBEEFRE DB SF NG S FOORERFREDFHinZ S OTTERRSUICON R EMBIIZ B IUOINEREEE T,
DEEF DEFHICEDE DEENREANSTIONET,
% EERIEA X—ITHY, RIFDH RS CEEMBEZRIET DD TREHIFEADTIERLEEN

@IZEEZD T 7/ ROBAMMERICK>TIF. DEED—ERFc(FEEH . RENICIFTAD—EILRUICIBHT 2155
D&HIET T7V REBARDERRRICKY DEEERLVEEMRDE EAUNNS O IHEEGHEKRTI,

SEREO—BHITAD—ELRUICHEET 315E) ) (HEEOLBHITAD—EILRUICHEET 315E) )

TEnicE xﬁgﬁﬁgﬁﬁ@ . ===

S alEs | E (a*f”é ®ICTT TTAILR
- |#5R19ESD) ;Eg—gﬁmé\%égtﬁ < |UFRIS ECR)

BEED PEcE RHERITTAD R BEED SEcE

BB\ (g Eﬁﬁ%ﬁégﬁ BUFET e T = YNk Ei_ém&

— (i TLRE (SR EC _ FE(MRE

(HHMERITTA) _ P 2y (HAMERITA)
8 @RTA | EEAE i BRI
E &8 2 B T ENTAREEOTI7ZVROBAMER)Z LOZEIHNSDREETT .

TRILRE ERIDER) gﬁlﬂﬂﬁg??@%%ﬂﬁh@@ﬁ@ﬁﬁ'@?o DERDIREBDERITAF . TARILRE D ECE) D
BRI LET

() EBDEZICH T BFRICONTIF REIEFTHAE RNERRSE) OIFH-FHHEFID[T7VROER-HiE | 2 TSRS

CDERDRER—JICEERIRBRZLHUTCHIETT 9 BT



7ROURAODHLOBER

BEMHOZEHER

BT URF BRI ED S D EMESHFCRELET DT BEMEAFEHLET LD > T REBOERETLAIFEILINT
W2 HDTIFR< EEMEAD TEIC K ABKZHY WETAZE AL ENBUFRT,

nERDBRELV CTEFEMEICAE U AMB LUEKXF. INTREHE(CIFELE T,

m REELF BT R I, T, —EDREMRZRIL I 2BD TlEHIUEE Ao

ST VROFEIRURI(FLIFO@I T,

HEZEBURT

HAMBEYRT - HFEDTEIS. BEMEAD FEERATYT

RADREBEPHKIATISE CORBBAFDOZECIVKRBBN HELCBE. 77V ROBEMBLN HETIERE R

TR BLOHRLDMEBIFZDRITEEDOBR T PUBRREFCI > TEHL KA TELCBEET7 VROE%E

MEAN B I BDERERIET

BEMBEYRT - BZFOMED TEF. BEMERD FERRTY

—RICEFIANDRBFBERZFOXECLDITNDEH ZZ (I THEHNEELE T BE. &FD LRI B LESMEETE

LET X BEITHEIETFONZBELBESFMBI TEIT2HZTNNHIE T EHMED TEE T 7 ROREEMEED

TREIDEREBVE T BH. MASDEEE(E. ESOBE. BT EEFHB. ALV DUSHDENFICKI BT EICE

FIET,

TENEREEFE(V—MICRETBZURT - U— DS D TEE. BEHBEDOTEERTT

U—b DM E ABEMRPEF - SBE. BEAFEOEESFSDRELR IEHLE I F/e. U—HHHIANSNTNS

B4 DAEEZDHGMEPESIA. 1E/~ZUDU RSB BB CHBIRHFCI O THMSHERLE T . INSICKD. TR
HHEHFANTVBU—bDMEA NELICHZE. 77 ROBEMBN NEITD2ERERIET,

ERAVURTD - BHABITOREFIS. BEMBEOTTEERTT

TP VRPMRELTCV S EMEIS PERERICEVWTEBNBIINRED D VIERIENDHE . RFZDRTENRERR
PHIEZCHR O BEICE SR M P EREROMSH TH o) REETZON TER<R2IENTBTENHIET,
INSEFRT7VROREMEBAN ETIERERIET,

REEZHURT BN RENYIICKY ARSI EEMBAICSAZREFBRINET

T7VREHEREED—BICOVT RAIELTREBAYINEDNEREEEZEHANT T,
RENYIDMTONTOVRBVEDICOVWTREABEHDOXEZRITET . J7 VRHNMRE T HEREEDMSH R EE
N—ATLRIZHBETHH>CH AFHRMBENWATTET 2 (AT LRS) HBE AXN—XTOFHBEN TEL. BLEMER
MTRETDENHIET,

BREBANVIDMTHONTVRERIC OV TCEABEEHDORXEZZITE I RAIELTHATOREANYIZTSCH. ZOXE
FRENEZEZISNETClEL. TRICRBEEFURIZOEH T LLETEFT B A NATORBAYILEL. EEELD D
ARICHVEFULE T BB ANy IWNRBEDEZHKIBHEVIEE. ZDEMZEBI S DANYI DX HINBT LT
CBRLIETL. F e, ﬁ-a%AEI%(LJ:DTl&iﬂ%*ﬁéﬁﬂii(d\J/ZIXI\D“?‘J‘D%iE'AD‘ZVSUZfHQ

AVRI—-URT - REEDRE - EEEFDAZELT. BEMBRDTTEERTY

BAICKREZITOIHGICIF REXEDEDBE - BF - HRNRDOALZEL. G IR PHEOZEEFICI >TREUCEED
CURAEECRDIEN. ZDREICIVRET FHMASFFOMBNRELEE TSI LN G BEMBAN BT IERL
FIEI,

TMENEVR D - TS FRAROHE/\ -G [EDE TICEKY  AFNGRE TOEE 2 REFLIND T LT BEMBED FEERTY
BfEESEZABCHEURIFTNIRRSBRVEE. H2VEHIHZI)EABREBICRHMBE(EN G . S HREDHRE/\ P
BORENECICHEEEHIC. THRBRYMEDFTEN TERN O BEXIDHAARME TOESG |1 ZRERZIENDTEN G
FI.INSEFT7VROBREMEAN TETDEREBRIET,

ZOfDEBEER

B 77 VRDOBRAHCELTE. I—UVT-FIHEDBERESHUEE A

n U7 URE REOENNREVERB CRNESZF LTI IUNENELCGENELSEE IMBICEVTHERENSE
UTciZ 5, —BNICHABEDRENENME L. MIFRB N SHF CEBMB TSI TETRVIRT (BEIENESNTL
FOURINDHBIFRT,

TSR BEMEBICTY A T ADTEZRIF IR REFIAH DRI D PIEERDTREM. BHCR (I I o BT A
HHEELER BT RN REREDBZILVNIEET DU REMHENHIET,

IRESEEICRT 28RS
REREECHBADR . BH O [REEHEE HERREE) | $&U—FEBo TV 3 [HRREEHTEE]
BT CELIEE WV INSREREHERBITAZEEFICTAELTVET,
REISTER. TARIES LUHEVRIOL T NBHBIEE A
REFFIFTAE ClFDIEE Ao
REEFIFRERRONRTIEHIER A FBRRRICOVTFROFTHHELGHELIZEN
SHARRTCRURSREEHI. RESREESONR TRBIFE .
SHERRTIIRFER CHY, REEEORT ERFERRANTVET.

COERDRER—IJICEERIRBHEZELHUCHIT T MT TELILES



BB EHAH AT KDL IFBEETHPE HERER) OB AT0,)

5 5t B &

FAARR (201858 16HRE)

REBIUDE

(LTLKBTSI—R)
BF38. 98D 15H ((REHDBSFREZER) I[TREZTV. DR ZRELF T,
XEBERLDHMTICKIDEZTOIRVEES B HIET,
(MLZLESTI—R) FERULTELEI—R)
BHE185.38.58.7B.98. 11BD 158 (RE£HDBEFREXD) (TREZTV. LU TOBEEZESER
[CEDEHEZEITVET,

(ML ESIT—A) F3%ERER0.5%) 83

(FFEULTELTDO—R) F6% (BREHF1%)HEH
XEERTDHMIC K DEZITDIEVEEEHIEFT .

BARMAB

JRAIEULTW DO CEBEIBATEET,

B A @ 2

BAZMNHOREXRHOE MR

B A B (I

TR ETFHE(I

RIEBIROBE 1 FHM E1THEAL

AAwF VT DG TH LTSI

RBARFHRSIOBARFRECH D D HEEFBLEZZH T LELDREMERIET,
¥ (MLILEST-R) EFEUVTELDI—R) FREEFRILD[RANTI,

BmrERMH

RAICLTW D CHBRECTEX T,
BEREOHLVIE RRAIEUCRERMBNOEEU C/EXBENSEBIET,

" £ M &

BRERTHDOREEHDOEE(DER

® £ &

5

OEZT7VROEAEMEE (1 HOH . WEH DR ZIELE R A.) 12,0007 FTE->Z5E. 128
ERIERE CLDLEERICIERIRR 21TV, B4({ZEN'2,000Z FTE>/cHDREFEEHOIEE
LC3nBLANICiE HEBLET,

OB T7 VR RENRE T DNEREEBTENEFTZER T UIIBEF I FNEREEFEDDEE ST DEE
[CKUET7VROBERDE—4EMEDNBEGICIE. g HEREUFE T,

FIE LU TOBEICE R HEEZIT DI ENGDIFT,

OR HERZ T D ENZMEDHEF THDEFRDHDEE

OB 77 VROEFOHN20EBOZ NOIDI LG ofeEE

O ZDMPDEEFVNBIBENFRELEE

O _LFRIUREFFTEE L TRWIRDNE T,

OLREHRIAREBFHIFIEL. —EDEAZEZUIZ
WREFIETT

0L TFURIENISAD[HRZER (BEFFREERNE) IOMRTI D RFTTRMICKIEIRLIH
RIFDHBEDBIE T FULF RERHICBRENGHELLZE L,

O S ERB LU REAEAGEDBERIFHIEE Ao

¥ _FECIF 2026 3AKRREDIBERZ D EICEHLTVE T BUADNWESNIIZEECE EESIND
At LSS

50 (CBRUNISA (D EBRIREIFERIEHIE) DiEH

COERDRER—ICEBERIRBHZLRHUTCHBIT T MT B0,




WFHRE
REISFEE BA - RS (BT B Vo< BACERHEN SEHENIC CEB L < BRD G ENM DD UE T,
OEA-RERSCEEC BB

153 I5H BRI

2.2% (B3R =2.0%)

BB AR C I E BRI SARL N DD U E T,

B A B F BB e BEARTERE BHA) (. AL B AMEXEA DR [CFHRE (BA) £E&L
B A TERIEEBERIET,

$BICEDBESF ORI TIEHIEL Ao

AAVFVITFHE | HIEE Ao

"E FHHB BIFEA

" £ K

SEEMEBRE | HUFEBA.

OFREHEPICETRMEN SEENICCEEBVIE<ER

I5H B

77 ROSGERERERIZEE 1.133% (i 1.03%) DR ERUIE.

AR T DIRBEEDORABMS ESOITIBE. SALE.608% (e 1.48%) EBNET,

RENR T BIREEENEANET>C LV BETFADRESIS CEHEURS. 4 1.5034% (B

Ermemem | 13651 %/ EE Q026 3R LBUET.

(B m ) | FTENRET REEROEREWSE HENER TS SEADSIH THY . LEDIED . HE . F
BSOS 20N, REN RSB NSORWENR CODERYET,

e FREBEHIE OGO EICh D DIABN EDSN T B BE DB DIt MEEREOR

BPBE SIS T, LRONEE LBRC LN BYET.

FRONE. (R EEORE CAVESRRICE I D TH, S EESNDBENBIET.

BUFOZDMOER-FERECOVWTEEHMEN S CEIBULILIEER T,
OETANFISHOND TP/ ROEEER @BMEISDEERICHELET DITTEZRLFHHR
OSELZNECTREIDHGDER F

¥ FECDBAEIC OV TR GBRKREICKIER T BIcth. BaICHIE, LREIEZRITEN TETEE .
¥ FERDFHBIEDOGEEIC OV TR RER-EECNCTRBIETITD T . RRIBDIENTEEE Ao

W5, ZOtDBRIREA

[ZFEH] ZHERDS7Z YR RIXVIMEHEHR (D7 ROEBERDEREZITVET,)
[ZFE =] HMASHSMBCIEFERIT (D7 ROHEDRES LUEBESFZTVET )
[BR7E &=t ] HMASH=HEIRIRT (07 ROFEE-BRFETOERNE=ZITNET )

O SERIARURIGFR . Z DM FABRERI FECSHLEDELEE L,
=HERDS7 LYY R IRV MME ST
0120-88-297 6 Sim:4a1o8~F&58 (+. 8. - kBER)
https://www.smd-am.co.jp

OE=ERFEREIE
TEDRZE BBV CREE REDTHIRIEFCBER TR EVWE T LSBELEBL EIFETD,
@ L E G SHERDS 7 2y N R IA Y MMER U BRI T o4, SRERES [AICE S<BRBIE TR B E e
@ LB DNB B EREEDRED DD THY JBRFEREEINBTENGIET  Fe. SERIESHERDS P 2y kw2 Y XY NMEEIENE U S 4 U
IERECEI=ERLTBUFETH, ZDEMRM-STLMERIT D TESIEE A
O LEHIIC A VT IR HEHERE N RN RS, ZNSDANFEEZ DEO—IDERIE. ZORTEBLOHEERELET,
O RE(EITI. BE= D5 B4 NEIACRABEEUZTEHET,) CRELFTDOT, URIESOHE ThY ERREE SRS S EBLET. U
D> TRAPREY PRI N TN B HDTIRBIE D A
OREEIE. FH S P RRZNEEL., FRRR HERR RRZNEREREOREDTR TEHUE L A T ERLMBETCRADES. REEREES
DZIHREGRIEE Ao
0477 ROBUSDBEIAHIC B> Tld B LU BEL T BRI DREETHIE XHEREE) HLUEREEREETEONSE AN L C85T
THE< 2T e, MERICREETHEE (XNEREE) CRRINBIFELLSS 5. BROREETHEE NEREE) HEELET. BEIET
B (NERES). DR ERE BT S BRGA BRI, ;

(XHERESE) . ERRERTBEE I AIC AR N ——



1% B R



