IRR(EFEEHEAE

((FRBmAE)
(ERRFIH:202559A19H

71—Fv— - INMATVY)

ENERE /AN R

T a—F v — c NAFT v 7 DOEEICHONWTIR, FiESthiE, & ie s (Em2sEEES255) F5
ZLOBEIZ L0 HAMGEES S E A2 202559 A 1ISHICB MBS R EICRH L TR Y, 2025898 190 IZF D )EH
DN ELTEY £9°,

FATHE 4 SHERD STy bvr Y A MESt
REH ORI A REGFREE KT B

AN DFHEDSHT FRHHEXE /M —TH1 7% 15
L:'f/ﬁ\:‘j—é%ﬁﬁ ﬂ%é%Iﬁli%Diﬁho

) =sampsFuskvrTAr

AFEL, St g E (EM23EERE255) HBIBROBEICES B ETT.



1. AREE, SR IESE 135 2 HE 2 SIS ED DNA Zii#l L7z B A E T,

CEMICEABEBIEFT A TRERZOES LITMBWCLET, Lo T, Hlilrd L
B0 WETXAPRIESNTND DO TIERS, —EOKREMRRZIRIET 56D T
b EEA,

3. MO FRICE VK EHY | BETAZEIVIALZ EBRHY £,

. REEFEIT, TREORBR, AR E IR B REREOREONR TIIH Y *
A, £lo, BERemgBIT, REAREESIITMAL T £EA,

. BB 2 AFORLHNA T, BHEOWEFIZLVIPRERSND ZEMHY 7,




F—E8 [RESTH]

(1) [77 > Foa]
Ta—Fx— A AT v
P T477 2 Ry S0nET,

(2) [NEREETCHASREROIER]

IBNPRES B EREDSARETT,

%77 v ROZIMEE, A, HREEEOIRBICBIT DA (LIT HHRIE LWWET,) ORTEDEH
RV, ZAMEOIFIEIL, Hokod T(11) HRBHEEICEE 5 FH) (CRLROIRERETT K ORYRAIREE
BIOD AL AR BRFERE  (HHRIESE 2 SRTHET 2 B EEERE) 2 IR 230, DUF
REHEEITE ) S WWET,) ORI L E o dmk S D 28IV EE D 9 WUT, IR
B AR RO E T IR SN D SIS R W EE %A IR LWV ET), ZHERHET
HHLIHEKD STy hvR P A MG, RG2S EERHLHEEIRE . LRk
M TR T DRSS AT L E AL

BHIEAIT T AN720 1HTY, ZHERHoRIRIC LY | ERRASEE L ORME, b L IRt

STVIAE AT ETHERRAEEE D DRt S, b LIRS S PEDERRHZIH Y EHA,

(3) [T GE) ftiEnoOkE]
2 JkM & ERRE LETS

(4) [FE(T GEHD i)

BUFHIASZ AT B %A OFEMFE L 720 £,

772U, BREEESHN IS RSB O DS A, FatEHEROEMEER L 700 £7,

s THEMRE) &0, [RRBUPEOMIEPFEREEZ FHR B IRV D/ E DB CRR L7 AfikEZ W E 3
flEEE, FE 1 OB CERREINDGERH Y £7,),
SRR, MAGMREROEEIE LY HAZB L ET,
FEEMREIL, BOeAtt E I3 ER et BN E N 27210 2130, RIS L TR A RO BASRE B
BRFRGmIC, [FAA AT 7] & L TERSnET,
TR KT ARSI TRUIBW T TE T,

e AZ ) L TR B
“HEAD STy h~xP A L M EH: 0120-88-2976 https://www. smd—am. co. jp

KBMWEDEIL, FATIR~ PSR (£, A, Al IRHZIR) T TESETQWIZIEEET,

(5) [HUATHE
JFATE LT, HIAGER (BUSHOASZAT B O3 H OFEMEMEE X FIA D) (2, 3.3% FitkE 3.0%)
% BRRE LT, BOERMDENEHHNTED % HIAFEEER 2R U TRIRHE 2D £,
IR TN WS IBLED PG DY A T T £ 720 £,
SHUATFEEHZ BT 236 L, BHIABOIGERAHIMNEDED Z LV D Z LN TE T,

_1_



(6) [HUAHT]
FHUARAMLOFENTL, FBHIAZDIRGERAH BRI G S TZE N,

(7) [H:AHAR]

20254F9 A 19 A5 2026 453 A I8 HET
AR, FRC T AT A IR HE 2 et 0 2 SIS L) IS E T,

(8) [HIABUESEHT]

PRFE AN THIARZ IR N ET,
WFeAtOFEc & £ LT ARt [(4) 3T Get) i) (ISRiiOEReRticBfiyahE< 72
YN

(9) [#iAlA]

BUFHUAEE, AR (TUHFIAZEAT A OB F O SEHEAE HEAIED | CHATHoRKS K ORS3%T
BOBHE )7 BT AR A ST LT e . OB EOIREDIH £ CIT, HRED I TR 72
S0,

HEUHLALAC B I FRORARIL, SBMMEFEIMTONS AT, ZRERHOIRET % HIEA#EH LT,
SZRERILOET 57 7 RO SAENET,

(10) [HAABEEAT]

HRFE AR W THNAR AT 0 F9, (Roeathidnime [(4) &7 Gelt) filks) (SRiiooZseatt
IZRRIWEDELSTZEVY,)

(11) [H=EHRaREd 5 5IH]
M7 7 v ROYRERI TRLoE Y T,

IRASHARS R E IR

(12) [Zofth]

A HLAGIE
HY FHAL

0 ARSI ORII I 55
HY FHAL

/N BHEIARHEH

FERUZDD O BT, BUGHIAA DL FOWT NS T2 05512, 7 7 ROFGHIAM I CE £



Ao (Flz, BT, fFRFERROBHIAR D TEEHAL),
VTR TIIVT O TORER
VTR T NT OEMTOREER ORiTEZER
c = —I— T OFYTORER
« =a—=A—7 OB FIOR¥ER
= =07« ATHIE CRipE G NEE 37 &0 6) O
HY FEHA,
T IREASHE DN T
77 ROZEHET, HHREOREOMEA 2T, 7 7 > ROIRBHEBEIOIREEIC ) ) D 5 HIFED
HANAE> TR D bDE L, 772 ROSEE, EEE, e, HHRER LOYIRE
FERHOZEBHIFRE OO E > TSHAbILE T,

(5% WEEF IR

« 772 ROZAMEORA, M, Bind a2 Ba—X VAT ANITEHTAH0OT, 770 RORIE,
fifR), (EEER A Ea—Z VAT A FOWRHE (TREHEERE] SV ET,) ~ORdE -« Fidkz k-
TIThIET,

AR TSN ETFADT, WHEOMRO U 27 SERSET (FRIE U TSR RA T
HZEITTEERAL),

- 77 RORGE, FRREZRBIT D05 Y A7 BEEIVET,

- IR DB GRS IVE T DT, ZAMEOPED I 72 0 7,



B [7 7> FiEH]
1 [77r Rk
1 [77 > RoM#]

(1) [77 > RoBERROFEAT ]
A YT 7R BEEEA~OEEEZE LT, RO 477 ) v Uo—E LOERERBH 2RO
T H Z LI RV EREUREDOTH RN RR 2 BEE L CER TV ET,
0 ZEEathd, SZEERthEAEOE, 44,000 BHEREL UURIEEE BT ENTEET, 20
PRECREIT, Zotatt, it OABICI VAR TE £,
N M T 2 ROEST DR, BRI OEY T,

LEEPFER>
S . BEnREE
B3R B ANEY BE xS s U IER)
Em
Bifs®Y &%
)N TEERIE
LESNE: ZTDMERE
(G
BEES
(B Y77 RAGEST DS AN FR L CQOET,
KBHERSER>
BERREE SRR B &g BEnRE ABAYD
#R A O—s\)
—h% (BFZEED)
REHK F2[A| AR
b/ NEkk
£F4[m Elf S
B 73 —TFUR HY
—fi% FoEl(fmH) ER
IME
HE F12E(EA) TT
ZDiES
ILSyhEE =4 FE7=7
( )
Z0ith HIEK
TEERIE C ) I




7V)Ah

DG
AN TR—UY
« )

AR EE R

AR ZER

() M7 7> ROGEST D EMEX AN R R L CQOET,
KBy D [~y ) 1d, X COZRRZEE Y 2710 o~y POFIEA T L TOETS,
P RR L OVBMER 0, A HIE ARG Gt [Raih 0 EICBET 2168 I D& R L TV ET,
SRR L OVBRMER O FREDOERIZ OV T Tiead ZB &V, 28, —tEE ARG EEHaD
A== (https://www. toushin. or. jp/) TH ZEIAITET,
—HtEE AR E GRS [EmnfEICEEY Hi68t)

LEENFERTEED

1. HIRRE - BNRERAE DXy
(1) HAREAE--- 4] BRSNS —oORfLE LTURESh, £OROBIEET—IHTHh20n

77 REWVI,
(2) BIRRAE-- —ERESNZT 7 RTH- THLZEDZIBNEREIMTOIVERDETHYFE L & HITEH
SNAHT7 7 REn9,

2. GRS X 5Ky

(1) BN BiaAEFIIIREETERICREW T, SABPEIC X 2 F 5 BRSNS FERINC ENOEFES
TR ET D BORHNHLHDEN),

(2) Wk BiaAEFIIIREETERRICREW T, SABPEC X 2 F7 5 GRS FENIN N O EFES
TR ETHBEORLER DL HDEN,

(3) PW¥h-  HigHEFEIIKEETERIRICIN T, BN KOVINOEPEIC K 5 &N 4 FEEANIRR &
THEOHEHNRH D HDEND,

3. BERGHEE (R DOPUIR) 12K DK
(1) M- AR EEB3RERERICREW T, MAEEIC L 5 172 2 BRI FEERN AR &

THEDELHENH DL HDED,
(2) - BifAEZIIEETRICEW T, MABEEIC K272 5 BEIEEDFZE NS RETRR &
THEDELHENH DL HDED,

(3) FEhpERfE (U—1h) -
Him A EE 2ITBEEFRICBW T, MANEREIC L 5 F 7 2 HEIGED LB RN B pER
BHEFEDZAGEEH L OREREREIE NOBRE AR ATRR & T2 SOTENRH 5L DA
Do
(4) ZOMERE-- HigAlEEIIBREETBORKICEW T, MAEREIC L5 F 2 5 RGN FZE RN i
(1) 75 (3) [T HEHEUNDEELTRR LT EOLHENH L HDEND, 7
B, TOMEPE L P LTRSS ONR & 72 DB PEOL il b r & 975,



(5) EPEMES - HimREEIIREETIRITINT, EE (1) 206 (4) ([T DEFED 5 LEIROE
PEIC X D FEINES 2 FRENTIRR &5 BORHENH D b DEN D,

4. ST LTSy

(1) MMF (¥f—+ ¥R—V A« T7 U R) -
MR F XOMMFE OEEIZBT 581 IZEDDOMME 209,

(2) MRF (w%— -+ UH—F+ 752 K) -
MR F X OMMF OiEEIZEET 28] (IZEHDHMRF 209,

(3) ETF- KERELAOEEENBETDIEREE TS CFK 12 FB 480 5) 5 12 Z85 1 SR O% 2 5
I 2 S E R OV AR (VN 32 AV 26 B 859404 d 2|78
BT D LY REFRAERLZV O,

5. ffilesH
(1) A>T vy ... A EE B EFERRRIC R T, S OEE - 2 AR A BT B0
B DRV,
(2) #pL - HigHEFIIREREBIRIZBWNT, &I U CEREMRET 2 Z LW & Hbihs
R B2 80 D WNTERFHEDFLED B 5 b D&V D, 7035, Nl EMEX Sy TREREL D/ )N
SVEIZEBWT TREAHEMRL IZ4 T A AT S A fEIVE X Ot 2 b L
L. ENLBNO NSRS T A5 A IS i M A R Ol TE 5 b0 L T2,

KBEHRAREED

1. BEXRIGEEPEC X DRy

(1) #=C

O—fi: - WOFRFWE, F/IVRREIEC S TEE S0 _TOHL xS,

Q)BE - HiAEEIHEEEEORICRENT, £ LUOEBRICEE T2 BORHENH L HDEN D,

@HIVEEE - HimAEEIIRERETORICHE T, £ LTH/INERICEE T2 BOHERH 5 b D%

Do

(2) &k

O—f- RONME, &, ZOMEFBEIEH TIIESRNT X TOHEDEND,

QAME - BimAEFIIEEEHIRKIZBO T, AAEEESEOBINORI T 2 EE (5E, BUFiRir
&, BUTHEBIE, EREEEL BT, LITRIC,) IZFE L TRET2EOMHENH L HDE ),

Ot BiAEE IR EKICBW T, BEEPRTTHEICEE L TRET 2 EO#ERH D b

DEND,
@DTOfhfESR - HamiEEIIREEFIRIINT, MEEITHELADERICT L LTRET D BEOR
DL bDZEND,

OIEAEE7 LYy Mok Bk
B E E B ETHIRICRN T, O 6@D [FITR] ITXHXGDI1E) FRHZY
Ly MOk U CHHIERSEHN 5 HDIZHOW L, EEEOD@OITHBT 5 X3z [k
&) MER&AHE) S20fRcT o2& brred 2,
(3) REWERAZ - ZHLL LD A TOR N b D ET 5,
(4) ZOMERE - AN TWDEEATTETH LD ET 5,
(5) EFEGA  LUFO/INEICERS T D5 A3 VA IR T 5 Z L W TE 5,
OEPEREER - Hin R EE IS0 T, EEREA GRS L L, MALLRIZ OV T
ENETHEDFHEDP HLHDE ), 728, MAEDETWDEELIIET LD LT

_6_



60

QGRER TR HigREE IS EERICBW T, BEEREA RGNS L L, #HALRIZOW T,
BN 7B AT 9 BOREHEHH D b DO LATEEN & 32 BOEN 20 EDE N
Yo IRB. MABPETCWDEHELYFET LD LTS,

. DRSS ié%%E

®$1EI REEIIREETHRICBO T, 1L ERETD BORHENH L HDEN D,

Q2 B AEEIIREETREICBO T, FE 2[R 2 BORHENH L HLDOEN D,

@HE 4 [A]--- ﬁiiti&gf%ﬁﬁk%mf\E4E&%¢é§@%ﬁﬁ&é%@%wio

@$6E(MH) A EE TR ERERIC I T, 6 BIRET 2 BRI H 5 DA,

GHE12[0] (f8H) - H R E R IIEEHORICBO T, 12 (8] (H) AT E0RHENG D DR
AN

®H%- HimAEEIREEORIBWT, BAIETBOHENH DL HLDEVD,
DFDf-- FEBMCH TUIE LRV TRTOHEDE D,

3. &g iéﬁ 4y (EAEHATHE)

Q7 a—r3L-- ﬁiiti&§1£ﬂﬂ_kwf FANEPEC L D BEIGSA MR OEEATRIR ST D5
ﬁﬁ#%é%@%moo&h\%ﬁmgﬁj®$mfaﬁj%@ﬁ#@iﬁwm&%%ﬁﬁ
#HIdvbDETS,
QHA: - Him B E I IREEFHORITB W T, MAGEIC LD BEEIRENS A RDEFEAJRRETDHE
iaﬁﬁ“é%)é%)@%:b\ﬁo
€)% %/ SIE AR EE IR RO T, MNEPEIC L 2 BB IRE D ALK kO & PE AR &3
5a®ﬁﬁﬁ%é%®%mao
@RRM- - Him i F oI IR EFEIRRITI\W T AAEREIC L 2 BEE AR SRR Hak D & E AR & 3
5 BEORHENDH D HDOEND,
®@T 7T Him i F I IR EFERICI\W T MAEREIC LA BB A R Z RS 727 ko

FERTR ETHBOHELNH D HLDOEN D,
©A4tT7 =7 HiREFITREETRKIZBW T, MNEREIZ L DG A T =7 k& pE %R
%k?é%wﬁﬁﬁ%é%®%wﬁo

DA - A I BREERERRKIC RN T, SAANEREIC X A BEEIGEA H R K HIR O E A RUR &
#éamﬁﬁﬁhé%@%woo
@77 YA AR I REERERRICRN T, SANEEIC LA BEEIGEN T 7 U A Hlsk D& e AR
&#éa®£ﬁﬁ&é%®%moo
Qs (FE) -+ HigREEIIREEFIRICBW T, NGREIC L ARG T s & pE &
TR ET D BORHNHLHDEN,
Or~— - Him A EEIIREEEORKICBO T, MABREIZ L 2 BEIES N =~ — v 7 ik

CHplRIE] (M) DOEPEAPUR LT D EORLRN DD HDEN D,

4. BHVRRIZ K DEMEXSy

O77IY—=T7 R Hi A EE ITBEEEIRIZB W T, BiEEE (7> K47 - 77
VRIZDRPEESND HDEERLS,) ZHEMGRE L TERETHH0EI,

Q77U R e AT e Ty R MR EFEEOERICRET 28] FH2&HlET L2777 K47 - 77
VRBEND,

5. A~y VI LD EMEXSy
O~y TV A& EITBREEFERRICIN T, 2D 7 by VETT— OB D~

_7_



VEITH) BORHED DD HDEND,
@&~y L BRaREFIIREETRICBW T, A0~y DE{ThRWROTHNH D HDET-
I TARED~y TEAT D BORLED RN DEN D,

6. AT I AT 7 RIZBITDLIREA VT v 7 AL D EEX Sy
DA% 225

@TOPIX

@ DD - Frtfeic b UTESRNTRTOHLDE N,

7. R

DT« 7R AiRREEIIREETGRICBW T, IRERE 2~y 2 BRILSMI Y, R & %
179 & & ICRFEIEEL - RS ~oulEh s L <L) (—@&Fomsh U < | fnishz 5
te,) ZBERTEORHED HLHDED,

Q&M PERAL: - iR EEIIREETEIRICBN T, S ~ORE £ 72137 Dt 2 VN 5
ZEIZEY, BREREE T ORERR CRUElgE, EiRiiEn, Masonled) OEEETHE
S, BRSO L 0 B BN —TEDFRIFZ L > TRESND BEOFHNH D b
D&,

@ur 7« va— MU ERA -
Hia R £ 72 IR EFERRIZIN T REEDTIHTAA SAUT S WIES OBk 2 BfETE
H L7 - g — MR X W IGBEODERZ BT B O HH HOEN D,

(@D DAY -« Him i £ I IR EFERICRBN T, FREOr @IS D BIHEOWTIUZ HE%Y LR
RER 28780 2N TERTHEDRHD B D HDE N D,

(2) [77 v FowHE]
20184F 6 H 25 H [ERERKIARRG, B8, EHIBHAA,

Il
i

(3) [77 v FofEA]

A M7 7 ROBRENE EDEE

1) Ztett T=HHEAD S TRy b~ P AL MEEH
AEREERERNCEE DX | [FREUFEOENTEX, HEEETE (B L OEHHREED
TR TOVE TS

(o) Zptaett  [=2#UF J{E8M ettt
AESPEEEFEENICHDS X | FRUUPEOE - B « SRS ZITWET, ok, [FRtEEo—mlco
X, AR AL — TR M THRASHICZSRZET 2 2 2030 97, Fo, SNEICBITHERED
EIX. ZOXEBEAT ORI AT 2 L5860 LN DINE DRI T )58 030 0 £,

() BRoeastt
Tttt L O THikE ST B IRFERK GOz EtA,) 1ITHSE, Y77 o ROZE -
WEEDHHR N, HEEFGRITE (B ORfh 488500 O— I3 TRk 02T, 5248
FAOEE LA, — TR LOERS O FEE 2T ET,



EEDL#A

Al R E
'I'ﬂ»’1L Wk
AR
u‘ftl i 5 B i
:ﬂ‘?“'; it a0 I“E'EJE""

0 ZEEattoliin
(1) BEAREDHE

20 (&M (2025 4E7 A 31 HEHE)

(1) =tEOIRE
198547 H 15 H
1987 42 H 20 H
198746 H 10 H
19941 A 1H
199942 H 5 H

200041 H 27 A
2002412 A1 H
201344 H 1 H

20194 A 1H

() FEREDRDL

—AEREEREI SRR

A PEERANIEE OB,

B2 R & NVININVAE S ]

AR AR e A & A
ARSI S S =AM S — LTy Y A L MR
e ARz ALY

AR REE S TS T ORI S

ERTAT « A _AMAY MEGHE, A8 A T VUEEHAS
e, ZHOAAE ET By b3 DA v MRS B LS HRERER
RS L A0 L, ZHHMERT By b~ P A v MESHHIZREE AT
FIETEY hvR P AL MRS EADE
KRIMERRERERIRASH L GO L, = HHEADS 7y Fw3 U4
v MESHHI B AR

(2025 £ 7 H 31 AEIE)

T

W C LA A

0 )
ﬁkiﬁ?ﬁ#ﬁﬁ7 4TI BT AN —T B 1% 2 5 16,977, 897 50.1
MRS /L — 7 AL A TRARAOPN —~TH9F 1 5 7,946,406  23.5
SHHEAGHE KSR FUHD TR BT =T H 9 Fi 5 080,509  15.0
(R AR AR 2 RBUFRBRHT RIS — T H 47 35 5 3,528,000 10.4
SIHEAARRER Tt AT TRAERAON ~TH4% 1 5 337, 248 1.0

N Trr ROMEEE (7o K7« 77 o AT KDHER)
IS, [T 7R AT e 77 X BT, B SR EORMRERICEERE T2 DT

72 < BEOAMOEE(ER

(77 R) ZAAAND Z LI K DEREZITOES REERTRE T

HIRE(ERD) . FTo, Hx DRRER ST REEEEAT 5 2 LIZXY | IRy 21T E

‘a—o

(7oK -#AT - 272 X2k 5EA)




77 NA

et et e
BEE | >7rr k478 > o | AffiEsk
(Z##) || 77X | <= 77V RB g W5
HAE AR

iR
ki
&

_10_



2 [&r7t]

(1) [#&)Et]
A FATFE
W7 R, WEETL~OFE AL T, RO F7 2 ) b P—16 L OERSIEBEREOM
T H Z LI RV EREUREDOTH RN AR 2 BEE L CERZITVET,
0 BEEREE
) T RVT L2 AT =R LA AT 7 /av— (S7TA, FHEQ | BIO 747
U7 ¢ MR ERARBNER 7 7 o K (B~ y U7e L) GEFSHERIREEZ ) | ~OR&EZm T
T, [EREWPEOT R AR Z B L CGER ATV E T,
(1) e RUT L2 AT =R L -\{ AT 7 /av— (S7TA, FHEQ | BIO 747
U7 ¢ SRR 7 7 o K (B~ o U7e L) GERSHERIREEZSM) ) 2|, =&
L CHRD AL AT 7 7 v Po—8 L ORISR BRSO A L £,
() FEAVSFANMIEEPEI OV T L, FRIE U TR TOREA~y 2TV ER A,
(=) BEEGEF~OREIL, miiak o2 & 2FHIE LET,
() E&@n, TEIEEC L > UL, RO X S ZERNTERWEERH Y £,

_11_



I7Y RO E 1,

%

FEULG HARONMAT0/0V-BLUVEREBHRBAECROKIICKE

L&Y,
O o7y R 7 TPV ZARICKIBRETVET,

NAFTFo /0V—FEREEF

S ISR EZLAL CERSORERTS/NAF 77/ 0 —kROM B L TFEE PR Y - RSEE
DEHEREEBLE T ARBR SO T —JIChAIEENSRENRREEMILEROBRET
BL<EEZITVETD,

EREmEREERE
EREEORS. B, iSRS EELET.

EENERIIHAVRUTZL IR +— - IT—EFIAM LLCD2%HYTLN

F9o

O NA 47 2/0V-EETEO|INDOEBREIL, AV RUPL- T -¥v— I—-HERTS[HY
RUPL-TIAT—=A L-NAFFT2./09—(STSA. AR T) | =B L TITVET,

[ EfEf s BRI 0IEREIL FIAM LLCHREBNICERITE [ I, T UTAHFRER
BEFEH DI PR (REBAvIYRL) EEREEARER) | ZEBUTTVLET,

ONAFF7/0V-RELEOH. EFRHBRECEOHINDRAE S, 8R7:3%
BELELFET.

REHEANBRBEEICOVWTER,.FRIEUVTHATOREANY I ZTL
Ft A,

#EREE. MRBEFICEO>TE, LEEDFSHTEANTERVEESHHUET .

_12_



(J7VRDULLH J
O772R- AT - D7 ABFRTERETVET.

FFUER RENRET SRAGER HENREE
r -
AVRUPL-IOAT1—X E:a S 1
L-A472./05—(SH25 X, HET) F5/09—
ot T LI ENEIR RIS BhE LD
<{yEmHs >
HURUP TR -—T— i e
J1—Fv—- - s
g J \‘. '{ 17_- ‘:) 9 r N i h
& F1TITA FTATFITA
= 157 A =g
# _ BREHTTUE | o R .
& < ERzt > (HEAYTIRL) TH—I7UE
= =HERDSF Y GEIZ MG ETER) camais E;g:m
NHSR B R(EE TAFUT 1R " st
<$HEmHST>
<ER£> o FIAM LLC -
FATFUT11RIE

#[AVRUPL-IIAT74—Z L RA4FF70./0V—(SOSR . BRT) ). [T T7UT « R ERMERM Tk
FPVE(REAYYEL) (EEEMEEREA) | OEALRERALLTEULCERSET . UeF>T. 77k
DORENGEBRENRIS. NNFT7./0V—BEER. ERMEEMEEROKINEBIET,

_13_



(YD7PURNBEEITRELSEH

NAFF7./09—, BIFERE

BRI D

AlPE YT F—9D5ER
FTI9IEMDEELEBERICAIPE YT T—9
DERDYER  IBEOBRT - HR-BAFEDR
E-RATRENIC ERLTVET .

NAAEER

N7 EERICIFHEROFVIRP EI(EA
PEWGEZLDA v B R e S 1R
DEERDFT LE LiESHTOEFRTD .

BEEROER

PSR

ANE O iFEDEMRIC. A DDETTEBA
TRHTEICKIERIT NS ZEE M,
BoaE80@RERVWTER 33 &N TEER
foh, R ARV T EIC R T R FD
BEsECIC<WELDA Y MEBUET,

B IGFIRIFDER

/LR

AL, Eoms U NCRESIDEETIC
ERELCTCET HUVME RS- I,
E o SR EDBATE (FHLE Y | [TRE
TERH MOTRELF L HAKICEEN
TLET.

E3 0 St

EfEEzE DS
AX—NFiE
EMOEEAERBI D DB HAIDHEGLH ED &
[CFHptiThnEd.

2TOEMAFHR=ZEORY o k>T2—/—
Koo —&REE(C, FETREER0 MG (KR
B Flih TR LSICRBAEHFTNTVETD .

(b3 79T ZRIZICSER U,
BIREE DR YIRS T IE
LTWETD,

CEs a0 /N1 A EFEBDBIFEIC KLY B
EMENIERTDENBFINET.

OB EERCETFRIEOTEFICSL
T REQRHEMREHFHEOTLET,
kDB ZAEL_FOBAE— PP
ECOREICIHA . JART DDA
TLET,

CIAI- ORT « 7 Zikii 2 AL o B R Es
DEHBICKY . INFT—EPDHEE (S
B UTLV B E S E OB L ith 1o
[CERTBLHFEINTVET,

OER#ESMBOIKE, ERBDATF
A—N—BFHIBEIXAF v AL
ATHY [EREEIBORREIETR
FTILEI D ENERFEINET .

# FEeMBEB T 355X, 2025F7BKRRBETHI7V/RIEB T3 5BO—fEBHLIL DO THY . TAT
ERXEUCBOTRBVFRAFE. LLDEBITI5HFOIRTICHETH2LOTRBUEEA.
# FEEDEBTH7H. SREEFEINIBSHHUET .

_14_



(BBENEETIRBEETDERSMICDOVNT

HAVRUP LT IATA4—R L NAFAFTT7/0V—(STSA . HIET)
LAVRUZP LT A= -I—DHE ]

o
=

OHVRUF LI A —T—[&, HtRBAER
DEGEREH " 1—I—I51 78 FOEE
BRAEHTHRZZ1—I—TSA T A~ A
AV FEHT, 1996F eI Uiz,

OHVRYF LT R-v— IT—IF, HFhDi%
ER(CERLE RS AR TOE T 5
[C. SRl AL 7o - 4B N, INA A —
JURES, i@, /N2 77 /0 —FDHE

it B =2

2006 ICcEEEFRARA
(PR IZBEZLTWVSIEH. iR
BUFBEREARI AT T+—2A
(TCFD), A—m>/-FoA20—
+—-FOJTINCDP). F5A X
—kFI23100+&ICEMuLT
LET.

[CBHEROTNED .

Uz )b U ITEITILT,

H al OVRVICERLRERRELTLETD.

ftE 2 B 8 So72GHSERSOITIVIVIFILIGGR)

EAEERE #26JkM#01,5551—0)

(E) 202650 AFRE. EREERSF1 1—0=169.76HTHAR

[ERAZ7OER ]
OQVRUP L -ITIA F4—2-L-NAAF /09— (S7S52.HRT) D@ERIE. AVRUFP L- TR -

-3-"_ ' I_b.fﬁb"::r.:-g.o

O70-Nb-F—<HNEBRF—L NAFT77./0V—-FFUANE* ZZ0234*OF — Lk

), FEE PR 0F) hBXLET,
#*2025FE7AFEE

[ RA4FF7/09— BEI=RN—-R )
(#71,000%8#K)

BEEz I —=7 )
[ (#50025H8) )

F RS )
[ (#)200284K) )

R—hT7xUF

BN 70 /0I— RIS HIREHEER1 &
RV =R

O RRINIHFRAR T — I DS

oEENESLEEN=——X
CBENR A

O EEDCELEEREDEE
VEEBLIUREAR

oEEELDE—FT1vF
CEERFE=FU—F—(E) h o OiEH
otENMOTLEYT—aY

oL AR 7FUZANDIER

# LEROERATOLRF2025F7BRREDODTHY SHEEBINIBEHFBVET,

(AT AVRUF L TR - Y — T —ORE FRCEESHIEN

_15_



71 TUT i REREBREBESRT7 VR (RABAYIRL) (EEHEEITERSH)
[ FIAM LLCO#JE ]

® FIAM LLCIZ20044F (TR TN, o aEs. 20 CIFIAM LLCEERBRERELT. &

ED A _ - — =
& BE MU-—CACHELTLET, Z eIl R s S e
® FIAM LLCIZ X EEEhETHFMR LLC (KEE VEDEST CEERBEODERE

RACHBEMT—CAERHTRAMDOTE  LOEAUTLET.

#HTd, ] IJ (PRI} T
B R RE6EHIIIA. BN BRI ERRL LS Dfiffiiiﬂé{ﬁg 1;:;{_’;
% R 781005 (55EASOITyY 57 L10308) T o
BRARAR #1755 (9541 3KNL) G T
FARETEEEBR (SASB)FITH

CGEN{E%EHT. FMR LLCOT L —F=itESD
(£2) 20256 AFEE. EREERRE 1 £RIL=144.8 1 FITARE BE-ZELUTULETD,

[ Z4FUFIR{EDEE |

0 J4FUTAREF, T4 TUF+ AV I—F V3 [OT4FTUT«IF2012FL1% BEER

. gfﬁfgﬁiﬁfﬁgﬁ; T BERE (PRI [CBRLTWVBIEN.

AT UTA A I—F23 AKEZ4TUT — _

e mm SR VOEREESPIEL RSN ARESERIEAREEY R 2T I4—A
Utz 19806 TRE T« TUT o - A URIAA/ YD (TCFD). BB EM BB HAT
ST U, BRI P Y P AT, B, ChifiBR, B A 29 I+—A(TNFD) ., H—t>-
U:tl[Eab\mﬁﬁrﬁ][ﬂcﬁﬁﬂﬁﬁﬁ—fi‘i&ﬁﬁﬁ ?JR?D—EJ‘?—':FDE)‘IO h

LTLET,
% % B ¥ 11608 (>SEAS07 1YY 3HLK208) (COP), 754 X—b7T2/32/100+
EREERS 18.33kM FICBEILTWFET .

() 202556 8FRE

[ZER7OtER]

OFEFEARDF7FTUANCKDEEFAEZGERALICENEESFETV.R—KDJ20UF~
X—Tv—C&B R L - Py - PFO-F| ZEBRUT. FIAM LLCHERETVE T,

( EnEgspEcg rRTIHIHT o

EffS EREES L UEMKHTICHTS
iR, R, BE, BB EICHBELTVSE

YT ha%
) ﬁﬁﬁw%ﬁ&ﬁj *FRIELT  HREESWMERE(GICS)CEITS
AT FigEs- S
[ BERECE sovepm  EHOLE J AT
\ e higmEY
[ﬁmwmﬁﬁ[:mﬁma omEgEn
(ZU—F w27 0O0—0EIHHELER J e iyl

VRO BEREZEE

m—k72UF

# LEEOERATOERZ2025F7AKRBEDOOTHY, SEEBESNZIBEHFBIVET,

(P 74 FUFr RIEDEEER CEEHHER

(2) [HEEx5]
A BEIG LT DEPEOTIH

_16_



Y77 2 NICRBWTIREOMR L HEEOTEAIL, R 508 LET,
(1) WIHT DRFEGE BEEFEROBEIE N T DU 2 5405 1 O [REEERE] 2 0WWET

1

3

LITRE,)

. AR
2.

FIRFIE
BERAHE

(1) FFEEPELISNOEPET, LU D&

1

. AT

o RERGR LT DR
ZRtattid, FEitea, L UOROANRES  (SRlphshIs NEH 2 556 2 HOBUEIZ L 0 AffiaEk &
PR END S ST DHERZBRE £4,) ITRETH 2 2L £,

1.

O ke W N

B RVT e IAT 4 =R L "fFT 7 /a— (S7TA, HEQD

747 VT 4 HREREEREERR 7 7 N B~y Ve L) GERSHERERSE S H)

S O R A SR O FE: T [

INEE Tl IIMEDF DI TT DA BEFROFIEZS T, A OEEEZATHH0

[EfERIES:, HUGERIES, RO X D IEADRI T DI LOMHES:  Cokks | S2ME A L 1k
(B & D3R & 72 o TR | ST AR OFHERS SRR L OV HE S A FRrE £ 7))

B, 5 HFORZRI DD OFERITRWIERG | CERFMMTOREAN) B X OIS
EEEHAHERMEAIY) (ITRVATO 2L TEHHDE LET,

£ POE ey ARl LTS

ZRtethid, ez, LR T DA MREROIE), RITHET 2 e@ipsn  (SrRpsHihEs TEH 2 54
55 2 HDOBUEIZ & 0 AMRES: & A 72 S0 [FHEE ST 2Rl 2 G2 E9,) (i VERTL 2 &%
B2 ZenTEET,

1.
2. TRESEMEIt (BRipashEg NEE 2 5585 1 IR 14 S\ THUE T D38 R TERt A bRE £77)
3.

4. FEEEITRCBWCGEE SNLTE

T

a—)b e B—

_17_



(SEFEH  REARET HREEEOHE)

BUFl, 202567 ARRECAVEHBRICE IO THY, 5% . EBESNIBENEIET,
AVBRUZ L ITAFT4—X L NAFFT./0I—(ST5A. HET)

i &

oty IV BB EESE (ET)

EFEREMNR

HRONAA T2/ 0Y—BEEEEOH

EHOEBAXRGEH

HHRONAF 77/ 0V —MEEEOHAERENR LU, GBREMEDPRINGHESE
BiELET.

o B—BEDHEITY FHTNEDREISIS FEERLERO 10%URELE T,

ERTHEAG R o AMEEFOZETUFTLERE A
o FEEFRERD 1 0%EEZ HEBEANBTVFRE A
7 B A #H SEFTVLFEA.
MEERSTRIONLT
EHEM F0.50%EE
EREEER TEER F020%EE

xR REERNEE HLS | T EChh 2 ERSHES SN TWA S At IEERE
DFRPEE BB C Lo Tld, L5DEER FRSEhhHEFET .

FOfoEAR

Jr RO EM. ESIHBEER. ENER. S5 BEESLUHF FOBRGSTIC
FTOMOBEREGELET,

CSlFE. J7ROEBR RS CKUEE T ZEOTHY. BallCHE, RESETY
CERTERRA.

BAFHH

BUE R

AL VT TSA4R

7VROBEMF AN M- D AU A [CEEGEEZSADLEASNHBRE. FESND
5|27 LR DN ZOMOBEREERBL T, ZOERMENIABINDLHEBUETD,

REBEH=#

HAURUF LT A S — T —

B A OIOS

BECBLWTHEEEFBATER .

_18_



1 TUF R ERRBERERT 7 VR (REANYIBL) (EEEREIRERER)
i B ENEREEE

4T UT o R E SRS A v S — TP N AT
ETE R E N xLETH—DOrVROETESH (BRSH) THR 7T UT RGNS T0OEA
DIEE(CR Y SR O—E%FIAM LLCICZFELE T,

o T T HRERBRREE T — DR (LUTFIN T —Jr R EVNET ) &5
AFADBREFFEUT. TELUTHR (HEESHE T, ) DB mEs P B8 (T
EFI0DESZTHFET.) LCLHEBEMBORE. 5. TS ERIEd 2 E0%RIC
BEETL. SEHEOREERZCLEBNIGERETVE D,

o V=D rREEEISFOEALER, FRIEUTEAE#RILED .

o EEEANSEBEECOWVLCE. RRIELTIATO RS~ I ETVET o

o EHE)E, TREE . BT e REZ LT, RO LSGERN TERLESDEY
EXP

o BEEEIH (R —Dr /RSl S S LU BB BRSNS FREET.) DEE
BREISE. EEMEOHEERBEDS%LINELET .
EBHE B R o« NEEREENDOESIEEIEICHFHRESRITEE A
o RN DOEBERERS(CIIFIRERITFE Au.
o E—EEROHKINDOEBEREE &, (SEEMEOHBEERBEDISH L FELEFT.

B £ B B HEEEECHUTEC.8558%Hik=0.778%)

EEEESOENEICED 2BRA. EEERAEICOVT. E0.10% (fHAd) # HRELT
TPURDSZINSTENTEE T Fie, Bl SFOFTEROFHE . EEEZNETHRE

FTofho BR J3B50BRSEEEELET.
FOMMOER-FHEICOWTE, 77/ ROEEKREF CLVEETHHD T, Balc
=, RESERTCEHTEF A

B A F H B BUFEA.

ERMEERE BUFEA.

E B = # OFUTqREHRSEH

8 A @© O & OFCBLTHEEESERBATEE A

EHOBRAXGEH

e BENRLTIREGTEICBVTTUNT «THE I ZTOBEE  MEEEUZ 72083 5BNE5UCRE
HFEEEFRG LB LRFORGEER T SENLIACIERIBLER s
e %%g&timﬁf%ﬁtc BVTHERE ARG ZTOBEE. REEE U /7%ZDOhkE 3 5B0LISCIEFIR
hus

(3) [EFAH]

A SEFIAH
HOERSHDTE « EHAEATO 77 K OMB7 7 F) ORAGUL, ERISSHEOBANE, EHS®
OASHTT - TERMAH] « EREFEMARI ORI A HGRD |, BEL CWET, £z, &M - ERmICRIT S
FHi AR ST 5 & & BT, FEIGR L L Tomsta Sk L £

B ISR LD T 7 v ROBREN WEERAEARRS) (S0 2B ERAH]
77 v RGeS LR, [EREUWED R OB B (e - FEE - 3RS 2B T, 53
O « WEEOHER ATV, DS AN HYE RO TNET,

(4) [hds5it]

_19_



“®

Tz

1 (FHIE LTREFE6 H 25 B, 72720, IREROEEIIEEZER) RAEEITV, FHIE LTUTD
TEHTEE S E BRI IRE LETS

SIPOHSARIT, RREPEREOR] T, Bl L e Hi G 2 B £7,) FORANE LET,
WAL RAR L, ZRERtS EERRKHE, hitiBhim 2B L CREL S, 2L, Zatathod]
BN 30 DBLEATORVGE b 2728, FRROZELED SN LU DSFAT OV TRGET 2 5D
TIEHY £HA,

N BREROERNZ OV TIFATHIRZ ED T, ZRERAEOHWNIIESE | oAy LRl —DOEH 21T E

EE

75 NIRRT & B IETOHPEDORR A e B 72, SRR L £,
CLAETAIAE, RIS &~ T T 5875 0 £

(5) [HBeahiIR]

I

N

77>P®Eﬁﬁ#h§ﬁ<aﬁﬂm

PG GREAR~OEEEGITITHIIR 275 £ A,

&éﬁﬁﬁ%&nv~/&w AR —35 L ORIHHHE S DS DO B RERA~ORE L, EWBISEEE | $

T BB ERE VTR Y 7,

SMEEEPE~DEEREI AT ET A,

PR ERGIER AN DA T, — B ENE NSRBI G SRANCED 5 =7 AR— % —03

I 7 AN—TE DRI LR & XL, S (ErGER~OREIL, [ErtUEDORIE FERERD

10%LINE LET,

— R FE B GRS ED H—OF KT MR E T AR—V vy —, [ERETI AR—
Y —BLOT VT ¢ TEE Y AR— v —OfE5HUEOME R 2 e, JRHlE LTER

FI 10%, GFFT 20%LNETHZ L L L, YR E2 5 2 & LT3 A10d, — AN

PEE(ERERANC IO S RN E 72 D KO Z THO 2L L LET,

KEERIG: LT DENEEREERUIR N T (RSO~ OEEE RIS, (BraUEOMEER
FAD 35%LIT) Lo TR £94, U7 72 RICBO CYENERE S i~ DOREEIA & i
THIEIZLEY ., F2TERORITT DA~ OFE LGRS % 10%LL FICHl L £,

INHEOEAFVDFEIX

() ZEEsttd, EREWEOFRIYSEMICE T 5720, AHEOEANDIRX AT 5 Z LA TEET,

728, REAHEDIEAINEAT 9127 0 HLEOIRE I L3O T- & XL, FROSRAE RN A3
HH0DELET,

() AHAEDOMANORERIL, HREEAIUTH D B ORI ME R EE ORI FERER A 2 720

HPHTITO DL LET,

() EFEMED —HRIFEOFHRIT LY | fEATUI) DD RO M5 FE U REOMIE E R A

zé_k&&ot%é_@\éﬁéﬁi@%ﬂu\%®ﬁzéﬁuﬁéﬁéﬁwﬂht“ﬁﬁ®*ﬂ
ZETHOOENET L HOL LET,

(=) MEANUSHI D MERRE, (BRBURET D3I LE T,

k

BLEDENN

(1) ZSEat, BRUUREOERA7ER 22 S NSGEHOLEMETE T 578, — iR fE > &4

DFHT (—EMRRINAY: O SHNERDF L TOTZDIUED ANTZE@DRF 25 ET,) AL
LT, FFEHEIID DI OSHNESDOF N Te AL LT, BeDfEAL (23—
LB Lo aEEHET,) ORNETHZENTEET, b, UHEAEE b > CHIlRERS
OERIIHTOZRNED & LET,

_20_



(1) —ERIlE O SHNESOF Y TUTHMDDIEAIIIL, AMREREOTTANE, fFOREEITESR
SONEHETIRL DL L, BEHENEIL, IROK ST 2 B2 #PEANOREE LET,
1. RIS DOTINE DT TDI=DIA T T A MREFEEDOFEREEC X 552 H) OFEE LT\ 5

B OERDOFIPFAN

2. —HMERYESCEA B ORTESE BB CTRHEE L= 243430 BT D LB A AR ABDHRFHPN
3. fEAUERIZAT 9 RIZIUT HIETHMPEOMIEFEREED 10%LIN

(N WESBLBEOFEE D DD IEAIIIL, (FREURED DR BLEA ST S D A b2 DR EZHER
FTE L, BN B O TG TIE - LET,

(=) EASOFIRIE, EFEUEFLOIF LET,

I SERIZEDEEFIR

A [FAAENDIITT DA~ DOREHIR (& EFER OB EENIEE T DIEAEE 950
Zstathd, F—OEANOFITT 5%, TOEHDOIEXETT 9 T COZSEERKABEERHI D
x| EREWRE L L CTHT D USRI D DR EORE. RSBV CGEET 5 LN TE D
FIEOEIR O EFBERMHEAATHIT 5 Z L BN TE 2RI W COIMEABRE . 2K 879 554 3
HOBEIZ X VERHEEZ AT D H O L B SINAMRIZONWTOIMEL A ET,) . Haxkatic
DI DFRRHEDIIIAZ 100 730 50 %3 U TR EAA D 2 & LR D5 AICRBWTL, EitMEL b
S TR EBUTT D 2 & AR HTEXT 5 Z £ 5L D CnVE TS

0 FUNRT 4 TEGNIHHEEHIRR (SRt [ZEE B35 RIS 130 4565 1 TS 8 5)
Zatattd, 1EREMPEICBIL ., @R, BEDAME. SRlpEh i Il D5 OO D) D2
BhZ DOMOERRIC & 0 R4 UL ERRICKIET D8EE LTH B DTS TN ED T BEN 2 1R
F OB U AN Y GO E OMIE FERA A B2 D 2 & LI DA T, TU T TS| Gk
THIMGIESE 134T Y 2 L EFORT DR L <ITREEI) )2 BG 18B L USRI ERC B 2 & A
F9,) BTV, FTHKG T D I L ARSI L b D L LET

N AGH Y A7 EHERREO 7= D OBEEHIIR  (Rpa s 225 B2 NBINFAEE 130 555 1 T 8 50
2)
Ztertid, EHMEECBI L, BHY 7 (RET D AMRESREOMOEFEZDUNTHEG [ OFF O
BARBITEDMOFERIC L 0 3AE USBAEREZNWET,) ZEIEICEIRT 5 H1EE LTHLN L HZE
FERHED T A B IAEIIK T D 2 & L DHBI 54T 5 2 L sttt R L s b o L LE
7%

_21_



3 [BEY=7]

A4 T7ROHOY AT OFE
BT 72 RiE, & OHAAMREEFIRE LETOT, SEIFEEIEEHLES, LT, HEHD
FE A IRFES AL TN D O TR EEIEED T LD, R | WEITALRI VAT Z &8
HYET,
EHORER L UCEREUPEICAE U ARS S LORIE, 3 CTEEEIDRE L E T,
PEEEFEITITE L B 97, £, —EOREREEZRET 2 DO TIEH Y FHA,
M7 7 ROFERY 27 FLN oMY T,
(1) #ifism ) 27
PRSBSOS COTBRENME OB X I HBES T LG, 7 7 v RO
KN TSN L 220 £, F72, 4 OO 32 DR TR O SR ERI I Z &
STEBNL, BRAS T LISGA1E T 7 o OIS TIET2ER & 720 77,
(7) (FHY =7
77 KRG L OO AR RIPE N RO CTEBS NI TR ELH AWVTR e ShAEE. £
T X DRI TR R I~ T35 AT, MR A RSO 2Y T3> 72 1) |
BEESHPINTERL o2V THIENHV ET, ZhbIET 7 v RORENMEMEEN TIFT 2 2R
LD ET
() ZRAEE) A7
SMEEEPE~ DG T T BB O EL 2T ET, 7 7 v ROMRE T DIMEREE EE DS ) i 1
NR—ATEATLHHETH-TH, UHHEESMHHTIHET S MEL25) HE. H—XT
DOFHEEDS T& L, BYEIEED NI 2 20 £,
(=) B RY—=U R~
WINCEEE 21T 5 BrBlTiE, BEIEDEOBAR « #85F « AR OARLE N, B BIHROBH 255
HIZ X > TERE LT-BEORIAREHC /25 Z &0, ZORBN X 0 BEET DB MREFZEOMFE AR
ELEET LN H Y SEEIEES TR T DER &0 £
() EhE ) Ao
AR A2 K EIZTEE LU 57V GG HAWEIIGEZ I & < SNTERR S 2 22 ks
BV | TEEOR NOTIGOIRELNAE CTo G581, F37 @& Oe s CE -T2 | lH X
D HAFIAE CORE | 2472 SNDHZERHV T, ZNblT7 7> ROFEAEMEEN T 5
R L7 £,
0 ZOMMOFEES
(1) 77 REAOHESR
FPEDFRE « 7—~~DOEFREIZBIT 2R EA
77y RiL FFEOHEM - T~ TS T IRRELI T ET O T, TiEefRohEx L7 7 ROk
HAFEOBN X DNRE S BRDZ ERH 0 £7°, Fio, TR, &R LORS - 1 - SRl
FEIHES, FPEDHERE « 7T L TE LWEZ KITTZ b0 7, Yz - 7—~I08
THEML, N DDOERE L CRORSZ2 T 2 2 RH 0 £1,
() FEEFERET B E R
« 772 ROBHARIBEL UL, 77—V 7 « A 7HIEO@EAITSH Y FHA,
< 772 RiE KREOMEIDVEA LB CREE &2 FY T A ENVE U550 205
BAZBOTIHEEREN B LT E5C, —REISHABPEOEMEIME T L, HisE b
FFCE A& TG I TE 720 27 | BEIEDROATLE D VA RHY £,
TAUTE Y FEMEMEEIC~ A T ADREE KT ARENE, HAGHALDZAHT AR & 72 5 AlEE

_22_



VA

PE. BRSNS 7@ HIAR D) 5 L & 72 5 aTREME, # @ DISHA INEIEY 2 FlRerE:
FENHY FF,
() Sl 2B 5 RS R
Sftald, TIFEOMBLITRRY . 77 v ROMEEN DN ETOT, Hlide) bbb
& TOSFRRSES), FEERT T 95

SES
27V RTHEED

ZhbNd I A—J IFVROMNAE

oy, FHEIAIRIRICIRAE L7Gs (R OB SIS L ONHlits & B et B 81
TEHONDGEDR DY £T, 056, SR B ORMEMEEIRTIER LTI T 52 &
270 ET, Fo, HlleokEET, ML HEHERRICRT 57 7 v ROIGEHEEZ =T HOTIED
=S
FegE DT 7 FOBEMBAAIZ L - Tid, HELEO—#FE 72138508, FFEANZIITTAD AR L
Kﬁ%#é%ﬁﬁ&@iﬁo77/hﬁﬂﬁ@@%%ﬁ_;b\ﬁm&ﬁibgﬁﬁ@®mkﬁwﬂ
INS DS TAEA B RBETT,
B ) A7 OREFRAH
FRtAt UL, GEREM OIS LR A SE L, A U A7 EEA T CVETS
U A7 BN, (GBS ED DR FEREEHIIRERC Y AV =2 ) o7& F L, HIFRICk
DD B o T3 A LEART PN HUEGE S AT, fERE U A7 B~ L E9,
Flo. T RONT =< L ADGHT - FHIlAATV, RER A SRS~ 5 2 & T, @S
B OEEGHAMERTT D XL O WUNEE L CQOVET,
SIHIZ, JREMEY A7 EEICOWTEIRRAED, 77 v ROMANEEOTRENEY A7 DFE=4 VY L 7R0A K
VAT A MEFEiT 5 L & bll, BERBSREDOREOAIMEOBREF A TOET, 2238, MakiBittY
A7 OGN E RO FREENZHONT, BRI U A7 FBES S L E 3, thoERASHGE - EH%
179 7 7 v REMAANLGETE, MBI U TCYLERSHEOTE T it =4 U 7 ORNES
TSH L. GREE) A7 BHEAI T WET,
AT AT AN, ES - SERRIEOBESPRIOMEREZITO, MRE a7 T4 7 U ARITH
HLET,

_23_



(BEER) 2B RIDESMLEE A,

[77?F®EFQEE$B£U] [ T7VREMDRRNE ]

PEEEHREEEMIADMHES BEJISAEDEZEDILER

Y .4
CEEFICBEIZTFVRDIEHOBEES Y JPURBLUMDRERNREETSRICDONT.
SREBRAREGEORBERTLEDD ERKICBHB 1 EHOMBEROTS- BA-BE
T, HEUBDTT .

5 & 3
2020&88~2025%78 2020&88~2025%78
'f'f STEEEREEEME: o 3
@ ¥ 2020%85~2025%75 @ (@ . 2020%85~2025%78
25,000 100 100
HESEE I () EXfE
20,000 80 80  TIE
62.7 B/ME
15,000 60 60 =1
42.1
10,000 w0 a0l 383
215
5,000 20 20 * 15.3
* * o .
0.6 | #
0 0 0 1 1 1 ’ 1
71 -58 _g; 55 -61 7.0
J -20 -20)-135 >
77 FOER S (G)
L L L L -40 -40 N
2020/8 2021/8 2022/8 2023/8 2024/8 2025/7 rvk | BFk tEE FEEH DFER SEER RRER
#1“2{[5 13.4% | 152% 22.9% 13.4% -2.1% 4.8% 7.3%

HEBEEE, SEGHEREEEMEAR, S (35 5) 2ok # P ROESEER, S (5 ) £2kERCERELIbDL

FICEIRELIEBDERELTESIRLIZEDDTY, FRELTHRELTCHY . ZEROEEMBEDLIEHRLIZBOLEF
HoERENGVESR, sEEEREEEMETELMES EiGUEd.

BUTT. HINTOEEISAD 7 /ROBERREGFEEE A,
SEET S ADIEH

B % # TOPIX (SREEH{TIE 2. Bl24A )
HREH IPXBAECEHRAH I PXBROMEESHAEY, AETEHT. BEEO#RENRELTVET,

MSCIAZ YA AV FyI R (FORE LA R—2)
MSCI Inc. iFIRLIIEH T, BFR R EROIZEEEOHRIENRLLTVED .

MSCIZR =9V T I—Fvh A FvIZA(FOAREHAH, AR—2X)
MSCI Inc. R RHUIEN T FREEOKRERRELTVET.
NOMURA—BPI (E{#&)

BFXFEE HFAIqT1—IvU—Ut—FRIAVTILTsYIHRSHNRERT 2EHT.BNTRITINEASEEHNEES
HEELTWVET .

FTSEt REE1 T vI A (BR<BF. AXR—2X)

FTSE Fixed Income LLC[CKUEE SN TV 2EHT. BB tROTIEEOEBERNRELTVET .
JPEIHYHNAV R R IR A I FWIR-TI =V T = vV FO—NF L N—2 77 R (HR—-2)
J.P. Morgant'8 . AET 2EH T FEEHNRTI I RESECEEENRELTVET,

% E B %

¥R E %

EEEME

wEER

HBADEBHIE RBENY I BLILLZREEBRELT. AR—2LLTLET,
# FEEIEHICE T 2N AE T OO OERIF, TORTEBLUTHEEICRRLE 7. &k, LESEHORTEBLUIREER.
L7 ROERARREFCELTUEEEENEEA.

_24_



4 [FEREER O]

(1) [HUATHE

JRAIE LT, HIAGRE (BUSHLASZ AT B O3 E S H OFEEMER X HFIADED) (2, 3.3% BitkE 3.0%)
# BRRE LT, BB ENEIINTED 2 AT 2 U TR E 2D £,

HAFEEH RGBS L % 7 7 > ROBHE « IRGEDEHR SFHFEORMET T,

SEFRIRE TN D PR BL DO PG DS T & 70 0 £

SHUATFEEHIBE T 236 ML, BHIARDIGERAH IRV EDE 2SNV,

(2) [Hd: (%K) TFEoeH

EFRIFEENTD V A,

(3) [EreHum]

TS PERREIZAE 1. 232% Btk 1.12%) OFER U CTET-44E0, HREHY
FEOEHE LRt ESN, 77 v FORMEMFEC LS E T, 7o, (SRCHM
1%, FEEHIROBNID 6 # AT B & {HEHREIMEEE TO L X2, 3
FEMPER LT EHLOE LET,
[EREHRM OB I F oY T,

<(EFEHOBL Y Bithx) >

T el PO
e 77 v ROEAB L OFIUCLE Y THiE, Zits
77 <R Ftatt FE0.30% | KOS, SCHEAEOEH, BB OE
FREE D%
AR A TR O, DR T
Ao 0. 80° = - : et
BoEath | AR0.80% | oy, WA ESDRHif
o .| 77 FOMBEDRE S L O, ZReati
SRERTL | R0.02% | e e st
X R DBYN I IR RTHE AN A EED D)) F 5,
PGt L35 | 4£0. 74674% (Fith= 0.7234%) FRAE*
Gl SHMERSE S0 L OVENEE S S St E % 73 & LTS
e O EiE| 7 7 o ROSTEPERBEICHR L THE 1. 97874% (Bitkx 1. 8434%) Fajis+

RERG LT OKEEFEOBEEHE L, BERMER TE 2EMOEFTTHY | Lt OB D)
MOGENDY £, £z, FRRISHRIEECIG | Z 2D BIENTED b TODHEENRH 512
D, FEFERERO BRSO B Lo ClE, FRROREEZ HRIZEGAEDRH Y £7,

FROORERIT, 2025 4 T ARBHE TS IHRICESS bDOTH Y, 4%, EESNDHENRDH Y

\i—a—o

(4) [ZOfDOFHEEE]

_25_




A AGEMPEDOMEHROERIZET 2B (WERSEMYELEAET,) (& FRlE LT, #EM%
WUTHEH, ErtHECEMA L LT ESh, ERtEHIRIOERID 6 » AT B L &3 RHEREIHE
FEE T DL T, EREWET I OIGT Db DE LET,

0 SRUMPEICRE T HRIBL, (EREFISONBR I E T D558 it L OSSRttt oS OR 2 I e ORI,
EFEURET DR LET,

N GREROFEEROFEEL, 7 VT ¢ THG I ET 28, BRUOYNEICHT 5 EREDORE S5
THEME (CNDICONDIEEREYEEE G A ET,) 1, BrtUEFR LT 5600 LET,

% FRUCODDERICBL E L TR, BHEINDGEEDRHDH O, L DRFA2 OEG INFHEEZ X0 @4EH
WEL, FH L, Z2OREDL LUTEROS L, EFHUEOE M & U GRS, ZORERD(EEEWIE
TEHTHZLERDLORBY ET, LT, SO, TOEKE, FIvEES 2 Bl
TAHZEIITEEREA,

X ERE (1) ~ (4) 2005 FERFRL LOMOKRERERE (77 F) oA ZE CTHRBANCAE
THFHEREOGTIHR, O LR, FHRIEFIL, FERECREBIRIOS CTRR L bOEEN
T2 FEART « FERIRIAID TR ZTRRT 2 b OB D12 75 2806, HENTHE
AR 2 Z LT TEER AL

(5) [FBL LRk ]

A AERIDEAIZ DN T

() BIEEARBEEEFUION T, ZREBOETHRROSZ ISR (FRIATEERS JUMELHIA T
BHZD DD IHERIASEI TS ENFERAL) DYEEZREOTA (HeA) ([2H7-0 £,

() ZAEEDE—T 7 > ROZEHEEEHREUS L=5A . BRDeAE, S tsa BN ta 1o
CURIZ B OZISHE N OB 35 Z Lok W EHENE T, =720, [FA—7 7 v REED
et TS T 2 A1, SIGeSt R R DeARDORE M M ThhvET, F£7z, [F—k5e
ST o o THIR—SASE OBE N EEPEBIATT 2560, [HEe=Z) a—2) & [5hEeH
G a— R 20T 57 7 v ROEEITE, BB RIDEARORENMTohs Z L3 0 £7,

(N ZASEDTOAILTS: (BBLE) 22 IR T2, WSROI AR 2 DRI TAN S 2%t
AFLGAE (RIS 28R UTZEEDS, ZOBOMESE DERiAR L 720 £97, (oA RS
FFRIELAE) | 1ZOWTIE, TRt UGEAEEOBUONT) 25,

7 —REIIRERS L OMERRIRFORREBU S DT
TEANDZASENZDNTIE, — RIS L OMEERFOREIESDSIBI R & 72 0 | IEADSZAEH TN T
I, RS K OMERRIRF OB A AR SFRIR R & 72 0 £77,

N ESSBCAEDRRRIZ DU T
BN SEE DI BB TIE, B E 70D REREAEE] &, IR E 70D DAY
s (RAiia) | (S8BT HOICRO AR LIS 555 ORG1H Y 7,

OISR EATE H1% O BN L% 58 ORI TAR & [REEOY A F T2 45 s OB oA % b
B> TWAEAIZIE, SiGE SO EA EHE s ile & 70 ) 7

_26_



N | e
LAEE ORI Az (GBI 2)
K 5
2 ;Zé R
1 3% Zes %
B % %5
/A # i 05
W

DI e S A OB TEA% Pl COBBIAITL, 20> FEIS H n:
AT WFER) LY. MHAUSEA) S MRS (RRILEE) PR LI
PEEARL 720 T, 7B, SIS (BRISIE) 22050, Ui
FEAEIHTZ DIEREAD O UTAINRS: FRIER) 2R LI, ZOROMSZEEOMH

pleAL 2 ES,
ZRBOF . 358 5 it 4 GGRBLAT )
PO B HooALR A RIS A (GERRRL)
A 55
= Al At

1 7% 2 %

B & k % o

) e %* FaH DM TEAR

R i e 42
#H fili &

%
/

X ERLD, @DIZH< ETHA A—VHTHY | ERDCACHEAEMER, HBLEOS/KIEE 2R 4
L2bDOTIEHY A,

= AN, EABIOBRBLOBRN NZOUNT
(1) EADZASHF T Dl
i RSO
INZSTLAD 9 BRI & 72 0B OV T, 20.316% (FHfSHL 15. 315%38 L UM
Fi5%) ORERIC L DB T, REREREIEH SN ET, MEREICX ORAT
B 7l TS O BERBLOBR & FIRE T,
i —ERARRORERS I OVERERRE
— RIS K OMEIRINFOREIERRIC DUV TIE, 20.315% (FIFSHRL 15. 315%33 L UMLGRL S %) @
PRI & D B BERRSEH SN ET, 72720, FrErE (RREIGER AL ORI AlhE
<7,
T, RS LOEERF OOV T, fEERSICE Y, B (BERRS A
ARG (G, PGIEERERE (ETF), BAEEREEE (RE I T), AAHERER
SRR L UM EAHEEZWWET, LITFEIC,) O DN BB ORYATS (R
ARRAERIR L2 B OIZIRY £97,) B UFIFHMTOEKE L OEISERN ATFETT,
() YEANDZASHEN T il
INASHIBAED 5 HRRRHL N & 72 DU @AECA T2 & DN — RIS S OMERSRI O R T A B AR
VT, 16.315% (FHSBiDA) ORER TSI SV E TS

Y77 N BB RIS IREETEL L TR B £,
¥, M7 7 N BLSPERS KON AREARIEOBMITH » FEA,

_27_



SONERHEASROTEA & 72> T35 A1, BRFOBLEN FRL L e D806 0 £7,

SRR EOBH N OFRIC & £ LT, PISHMFEICHER SN Z & 2BV LET,

MAEMABEEFEIRNE B, — OB A LIAITIRON T S A (DEEREFERBIHIE) O xS
L0 ET,

XY T 7RI NI SAD IRREER: (FPEIERBUEERIE) | ORISR TIN, IRGESHIT L0 Bk s
R DG E030 0 £, FELIL BBt BVEbE 7230,

SODFEBEE IR B85 N1 SA (=—) ] Z2ZFHOBE
DREEIEEBHIE TN T SA (=) 1% DEEGHEICET 2IERBIHIE THY | —ED%E%E |
FRE LT, 4, —EFEOHP T LI AR G5 DA U ARSI K USRS
MR CIERRLE 720 £7,
THIRIC 72D D0k, IRFett CIERBL DA BARR U, BivE LA LT NS B F Rt A B A
THRE, —EOREERLT D IAG L 720 £, FELIE, BEEAtHTRIW AL EEn,

KRS T(5) B EOBER N 1F Bl BT DAEORRIE, 2025 4 7 ARBUEDEHA b LI/ L T
7, BHEOWEFIZLY, BHINDZENHY T,

(BEIER) RIZEE A,

ErDERRSEBONSRE/B(2024F68268~202546H25B) ICHFDUTF VRO ER
(FEEBF) IFLIFOEYUTY,

BANRETHRAETE LT BALI7 /R OEBERIE. ZOMBRICSHTCVET. . BB, 377 VR
DERERFL I 7/ROEBRAONSEREE. B55886HHUET .

BEER((+2) | OEREEEAOhkE | OTofERAOER
1.98% 1.23% 0.75%

¥ Faold SR OERRSE(CGLHEIN TV AREEE (RAIC LT BARFEE. S8 T FHHB LU
BMHEEHEE HESFENTVFEABEL I 7 /R E, RRIEL T EBEEFEE, A S8 LUEMA S
[Chha#HFRFSFENTWER ) T,

#|EILTr /RN HBIRE(SEE (ETF) 8XU HEFBERESSE REIT) [CRELTWVWSBE. SHETFB LT
REITOEBEEAZEZSFNCVFEA.

HETRAESOFME . NS PR OERRSSE (RER) BTV 08, FoHRBRICH DS ERESSE
HMERLS N, Lo ORBBEESFEH SN TLDREHN BIET,
HEAHEEE, FEAHOR— A= (https://www.smd-am.co. jp/fund/unpo/) B SIEEWLERRITET .

_28_



5 [EARI]

(1) [&&ERE]

Ta—Fx— AL FT Y
20254 7 A 31 AEE

e ‘ IRl A 51 B L%
B PE OFESE [, ik () %)
BEEE T AR AR AR 10, 433, 141, 233 28. 11
B NI TNT 26, 044, 608, 930 70. 18
Bl - TAM - TOMOEFE (AFPEERTE) 632, 280, 436 1.71
HEF (MU PERREE) 37,110, 030,599 |  100. 00

(k) ®EHRLT, 77 v FOMEERFICST 2 YEEEORELLRLZ VN NES, BITRLC,

(2) [&EHEE]

O [HEAMRESR O FEEIN]

Ta—F = NAFTF Y

A4 FEREEWN
2025 £ 7 A 31 HEUE

ST ] e
o P i s
B e 4 pe | PO | R 5 i Fss
ol () () ) (1) o

oy [BEFE (B RUT A 78, 302|307, 357. 00| 24, 066, 697, 936[332, 617. 00| 26, 044, 608, 930[  70. 18
TNT PE TIAT 4 —
A A
T aY—
(S77*, H
H#C)

HA BEE (747 V7 44 4,701,307, 333 2.1429| 10,074, 431, 483 2.2192 10,433,141,233 28.11
RESAE (SR EE SRS B
AR KT R (B
Br~o U l)
(ks B B e
B3l
UER, BT 72 RBRAT 20RO T~ TTY,

n o IR e
2025 4 7 A 31 HHILE

ek BEHER (%)
BT S 28. 11

_29_




e~ il 70. 18
& &t 98. 30
@ [#&rahEwit]
Ta—Fx— A AT vI
FYMEEIIH Y A
@ [ZDMBEEEED TE 2 D]
Ta—F v — A FT v
HYMEEIIH D A
(3) [#EHFEHR]
O [#EEOHR]
Ta—F vy — A FT v
£ H U PERRER 1 FR%7=90
(F9) wigpERE (M)
(53 Bev®) (SrBefh) (53 Bev®) (SrBefh)
1 (2019 4F 6 A 25 H) | 176, 828, 589, 720 | 176, 828, 589, 720 10, 049 10, 049
0 1 (2020 4= 6 A 25 A) 80, 023, 749, 720 | 80, 023, 749, 720 12, 416 12, 416
3 1 (2021 4 6 A 25 A) 58, 455,010, 758 | 58, 455, 010, 758 15, 159 15, 159
4 1 (2022 4 6 A 27 H) 46,194, 859, 509 | 46, 194, 859, 509 15, 285 15, 285
5 H# (2023 4 6 A 26 H) 44,323,659, 344 | 44, 323, 659, 344 18, 210 18,210
6 1 (2024 4 6 A 25 H) 46, 090, 043, 932 | 46, 090, 043, 932 21, 807 21, 807
w7 (20254 6 A 25 A) 35,799, 909, 969 | 35, 799, 909, 969 19, 006 19, 006
2024 4 7T HAH | 45,947,502, 421 - 21, 886 -
8 HARH | 43,769, 407, 041 - 21,213 -
9 HFKH | 42,720,517, 412 - 20,714 -
10 HFRH | 44, 690, 538, 931 - 22,010 -
11 HERHB | 43,665,069, 029 - 21,776 -
12 HKHB | 42,950,579, 731 - 21, 666 -
20254 1 HAH | 42,917, 695, 766 - 21, 855 -
2 H&H | 40,369,118, 130 - 20, 732 -
3HAKH| 38, 686,501,255 - 19, 978 -
4 BFRHA| 35,463,614, 204 - 18, 452 -
5 H&H | 34,934,381, 331 - 18, 349 -

_30_




6 HRH 35, 226, 524, 518 - 18, 923

7T HKH 37,110, 030, 599 - 20, 263

(E) FHAKRAOETFIIREEEBDOLDTT,

@ [mhDHER]

Ta—Fw— AT Y

SR 15104720 75fd4 ()
W15 2018 4F 6 H 25 H~20194 6 A 25 H 0
2 H 2019 4F 6 H 26 H~20204 6 A 25 H 0
% 3 H 2020 4F 6 H 26 H~2021 4 6 A 25 H 0
5 4 H 2021 4 6 H 26 H~20224 6 A 27 H 0
5 5 H 2022 4F 6 H 28 H~2023 4 6 A 26 H 0
%6 H 2023 4F 6 H 27 H~2024 4 6 A 25 H 0
T H 2024 4F 6 H 26 H~20254 6 A 25 H 0
@ [MAEFEOHER]
Ta—Fx— N FT T
P2EHE (%)
%1 0.5
75 2 1] 23.6
%5 3 4] 22.1
%4 0.8
%5 19.1
7% 6 1 19. 8
o5 7 4] A12.8

(F) UNZSR &%, FHEHARIR O 43 B AT HEARAE > O AR 45 B % e ME Al AE 2 28 0% U 7= %8 % Rl R 4y
Bo v L MEMAE TR L7 b D2 W E T,

(4) [BE X ORI O FEiE]

Ta—Fx— AT Y

e N (1) g (1)
w1 190, 873, 667, 995 14, 906, 092, 913
52 1 8, 319, 504, 002 119, 832, 607, 820
53 1 8, 956, 983, 078 34, 850, 507, 732
o4 3, 065, 039, 157 11, 403, 529, 598
%55 1, 307, 927, 927 7,190, 436, 768

_31_



5 6 3]

950, 610, 196

4,154, 816, 441

5T

753, 205, 371

3,052, 353, 252

(JE) AFHZBT D

REB L ORI OEFHITH D A,

_32_




KSEER>
B#0:2025F7H31H

#IFPVROERARBRE<ETHEEORETSHY  FROBARRENRT2DOTEEVERZ A
HERASHRN—LN—YIIBLTHI7V/FOERRREEEM RLTVET.

EE(hER - REEDHERS U A ERODERS
25,{(}5&3 #R9: 2018/6/25~2025/7/31 KS%E&

20,2638 202556H o[

20,000 4,000
o8 ) 20245%6H 0l
15,000 32,000 2023%F6H 0M
2022568 0l

10,000 2,000
HRERT(EW) 2021468 OF3
5,000 1,000 BRTEERET oM
. . 3MBA ) womsm BONm). BE BT,

HERSEH EERETHLTLET,

2018 2019 2020 2021 2022 2023 2024 2025 ()
HEAMRE, 105, (SEEMZRE T,

EELEEDIN

O7a—Fv—-NAFF7v7T

:
S

HAERERE R IRERN (LI 10854)
B-ithis (%)

REIEF Loty ZIF | 7008 | Loty — AVRUT fae TIA T oA —FL 2018
HEERFmIS B 28.11 Iz R44570./09— (5052, 0&T) "
Wk e T Ot OEE (AEEEHE) 1.71 O BEEE 7T HRERS S 811

ST (IEEEAEER) 100.00 B  (REAvIRL) (EREEEERSHE) :

R, P ROMEERRCY T 2NE0 hETd .,
s [ SR (AT 1 O8847) | [0 AP MEEr 00 082SR e W IBS [ T~ TEEHLTLET.

BREENRETIIREETEORNR
OO RUPL-TIAF4—X L N4 4F72./09—(S75A . HET)

LEREEREYI VI SALLTEOAYRUTF L-I04 T — AL N1 470 /0 — | DT EHEERR (L4101 055#) (3.
LITO®EITY,

FE R AR (L 103%#M) (2025F6A308IRT)

El-ithis | S E L E] s HEE (%)
FAUN | B | FILFA DL 27—y —T«AlLE ERER-NAF70./03— 40 ITVA 6.0
FHUA | B FhLITY ERZ-NAA77/0V— S TFAITVA 6.0
FAUR | HE | N—FwI R TR Va—TAhILE ERS-NAAFT7./0V— S THAITVA 5.5
FAUD | B | FUFRSA T EER NAA77./00—ZA4 70TV 2 5.3
FAUA | B | UYIxOVIF—IYV1—FAILE ERS-NAFFT7/0V— S THALTUVA 4.0
FAIA | B A VAAE ERZ-NAA77/0V— S TFAITVA 35
FHAUA | B o095 A A oA TYVA ERS-NAFFT7/0V— S THALTUVA 2.9
Ry B EAvTwg EXER-/NAA77/ 09— S THAITVA 2.8
$E B E—ouAFevoX ERR A FFT7/ 0V — S THAT VA 2.7
FUv—7 B | TEUTRA TP ERES- A4 T7/09— S THAIVA 26

BHES AVRIFL- I T —Z- L N4 F 72/ 0V — DS ERAICE T RO =TT .
FAVEUP L TR -Y— I —mS AFLCEEERICETLSIIER

_33_



O74F7 Ut RESBERSEHE I 7R (BEAvIYRL) (EEEERERER)
LEBEERMBEL TV T U R ESESRRELE Y — 77 VRO ERE R (L 1085) (£, LI oy
TY.

EE I8 (i1 0881M) (20254E58308IRHE)

E-is | S -] ¥E EE3E (%)
FAUA | #HR RAR YA IYTATrwT AR Tise-H—E 2 14.4
FAUAD | B FHN— EXE-NAA472./0— 4211 A 10.7
FRAURD  HR AvTaAaTaT—Ihl ANLAT PSR —ER 8.1
AU | #R ARSAH— LT TSR —E R 7.2
FAUH | #HR FRubSHRS—Z NILAT TS H—E2R 5.6
FAUAD  ER BB Tavir—HA T T 2w EER-N\AA4577./09—S4THAAT VA 5.1
FAURD | #EL | AT ~NILAT PRS- —E A 5.0
FAUH | #R Avalwk AT TR —E R 4.9
FAUA | HR  IVE AL AT TR -H—E 2 4.7
FAUD  # | Jr— N UAFLE NILAT TS O—ER 4.1

BHERE, 707U R ERSE RS 7 R (REAwIRL) (EEEEE ERER) OMEERACH T @0 EETY,
B4 TUT RIEHTEHD S AF U BB ERC S S F

£ PN IS DI (BEA—2) A

50%

34.0
25%

139 16.0 120 176

D% 1 1

-1
-25%

—50%
2016 2017% 2018 2019 20205 20214 2022% 2023% 20244 2025%

# IR 2 S ACsE (S ) 2o CER L O FELCEELTLE T, S REn G LB, B MROREETT .

# 77 RHRE T O R, BEAD SERFE COREE T .

#2025F DN EF, N SBENF TOREETT .

#IF/RCEAYFI-FEBUFED vs

_34_



Fe [k ONEE]

1 [Ha (o) Fhiss]

A HiAJIE
(1) 77 v FORGHHARL, BHIAZZIRY 45 Roe At TG | DA BRI O b, 27 7 > FORGEH

B EAT TN E £,

BT 7o RZE, B a—2] & (G RBEFEE 2 — ] O 2 DORATERG Y F
T3, IR Lo TUINTI—H OB DB E 72 D550 0 £77, FBHIALDIRTEAFHIT
BEIWEDELTEEY,

() JFRIE UTH 3F 30 0 E TS, BUFHIAZ DM TOIRGESHETE DFHEFRE NE T LI b D%

BHOHIAZ L LET, 7286, RS L o TUTHER R D563 0 £ 0T, BHIAR
DIRFEEFHT THERS 7230y

F7o, BEIFFRHIRT DEGIOELE, PFREOIELL, TOMPTEGRWFRIH L L &1, Bds
HIABDZANT Z2 Pk SE TV, BUSPATS TE UG RIAZZ ) H SETHT2Z<5aE
DY FT,

(N BT 7 FOBUFHIAEI RGBSR, BUFHIAZ & R £7213dH 570> U URZuF HIAE DA%

(=

MEDPTERZAT 2 To OO O NEEZ R LINA O & L, M3 NS BUSHAE A5 1
OO E TG Thon £ 7,

Tt SREBUSHABRDREDIFINE G HZIT, Mak B SHBUSHAE L)% 03D
HIMOFRE TG AATO Z e TEETS

772 ROBEMMHIBELEL AL 77—V 7 - F7HEOERIZH Y FHA,

) HARATH

RO BT, BUSHIA A AL FOUWTHN S D5A10E, 7 7 > ROBUSHIAK T TE £
FA (Fo, U AR REEROBHIAL S TEEEAL ),

VTR TN T OELTORIER

VTR TNV DETOWRER ORITEZER

c = a—IA—7 OFYTOIRER

« =a—IA—7 QRS IFTOWRER

() ERFER CHUGHIAAZ T DERFEERAY— 2] (ReRthc L - TE, AHRRR L5670

HYET,) ERHTLEAIE. BEEARtEE ORIT NERFEEEEAY—E A ICBI 230 & HE L
F9, PR OWTIR, BHIABDIRGESHZIBRINWGHOE L TZENY,

FHIATFE

BUFHHASEAT H O3 A OFEEMEA E 70 0 £,

772U, BRERERRIN S IR BB DO FHE DEFATE. AFHRHEROEMEEE L 720 £7,
FHIATFHCE

JRHIE LT, HAGEE (BUSHIAS AT B OB EZE R ORMEMEE X FIADH) 12, 3.3% (Bifhx
3.0%) # LfRE LT, BRFEESHDZNEINIED 5 FIATFEERER A3 U CTEIRE 70D £,
SRARRBEE SR FE S UK BLA DO PR E DY AT TR L 72 ) £,

KHUIATEEHI BT 25 E, BHIALDIGERAH BRI EDEL 2 &0,

A,

BHIARNLOFEMIL, Bdl\ O OIFEtH BRI E DT &,

HRAE

FHEEFED AR RIT DN T OZFERAH T T A ST TRUZBNTTE £,

_35_



RSSO FR a—)L L H K R e
SHEADS TRy bR U AL MG 0120-88-2976 https://www. smd-am. co. jp
KBGO, FATIOR~T% 5K (1, B, #l-IRAZERS) ETE S TVEEET,
A~ HIABRSHT « ShABERS ST
RGBTV THIAS: « AR Z IO U VET,
AR
IAGHIAE IR, FIASHE (BUSHHIASZAT B OFEZE A OEMEIER X AR (ZHIATFEEHS LU
FETFHENT ) DI BRI U T2, REeat R EDHIA £ TIT, FEEDIETIIHA
ARAt=1AN
B HUFHIATH DN DIATEEORMEA L, IBIUEFEIM TS AIC, ZRESthOieET 2 O A #RH
LT, ZFERtHOIRET 27 7 AL AN E T,

2 [ (%K) FHeEl

ZASEIEL, BOIRET 25O | UK (BRI IATRER) ICh VT2 2 L3 TEE
7

BEAMT OGRS LHL 7280,

72720, PLFOWT NS D35BT, KRS ROZAFIH T EEAL

< LI TIVT O TORER

< VTR TIVT DEITOWSER ORTE ¥R

c =a—=3—7 O TONER

c S a—I— 7 OEEIFTORER

FERIEEROIHAMZEA LTI, JFHIE LT 3IRF 30 43 FE TlL, M REROIHIAL DM Thoikoeatt
FTEDFEFRENTE T LI bDa Y B OMKEERZ My E LET, 7o, IRGESHHIT Lo Tdkhon i
RS AEDHY £T DT, BHIALDIRFESAHIZ ZHES 7230,

Fio, BREWEOBESEHA AT 2 728, KOOEGRAKTHIR 2T 23550380 0 £7
FRFIRESRZAT O ZASE VL, T DO NEEDBHRR ST D IREHEBIZH IR U CMaE2 88 ORERIZO D 7 7
¥ ROEFERRIO— ) & ZREatdM T O O L B[R IT, ME IR RIS DD S AHED DL & R DL
OHIEORGEEITY D & L, HAREOBEITHE YA IRERBIZED M3 COYa% 3RO OREH;
FFEEEM TN E T,

—EMEREIE, FRRRERSZA A DERE LT 7 EHEA B DISHANLET,

—ERRFAAEN Y, ARROREREZAT B O EZE R OSLMEMAE 720 £3,

FRFVENT DRI L OV SRR C>& £ LR, BHFIAROEFESAH BN GHEL 2E0y,
FREathid, BEIFTERCRT DB OE L, RIFEEEDE L, ZOMSLT 2SR NFERH L & X3, —
I DFATOFEROZM T 215 2 & BIROBRIZ I =504 ek 2l M2 &
NV £, ZOHE, ALY IELIEN AT 722 B O— S0 TOE R 2 Mln & £,
A DNE D—HfRRIOFATORERERE] L2V GEITIE, Makse Rk & fiflR U712 O B0 FEE(TEE
DR B EfHIDFATOREREZI T2 b D& LT, ERRICHECTZEB & 720 £,

3 [ErEE O]
(1) [&pEDRHM]
A FUEMREORH S
HAMEE L 1, (ERrUPEICE T & (ARG RHAAMRESRR L OMEANAIRERZFRE £77,)

_36_



EIEAE L OB AR B SR T RN CAE > CREIRE L Cr7-(ErtUE O EPEREEN D AR
BAPER U8 (WIEERE SV ETL) & R BRI 252 DTl L7 @A W
FT GHEEL. FE L1 TR CRRENDGAEDRH Y £7.),
Bt LT O REEGERT. JRAIE LT, MR B IZEY 5 HEEOMEREMmNS CRYER
) CRHBLET, F£7z. BESIVTCWDIEAIE. 2O L00 FZiiT S5 CRMii L £,
728, IMEREEPEO I Z OV TR, JFHIIE LCHARIZEIT 2515 B OXhigg sl 7c BRSO MMEC
FoTGHHET2b0E LET, Fo, PRABEOMmIL JFHIE L THRARIZIIT 255 B OXE)
FEMGOMEZ L2 b0 L LET,

0 HHEEEO T - R
TR, 2SO R ICBWTHA RSN E T,
HIIEE L, BOett F 3SRt BV E DR W =120 5130, JRHIIE U TH B Ao B AR B
BRHFEEIC, TFA AT 7] & LR SNET,
TSt TR A BT FRlc BT TE £,

FRESEDA R a—)L L H R r—Y

ZHAEAKDST Y b~ A MRS 0120-88-2976 https://www. smd—am. co. jp

KBRWEDEIL, FATIRF~ PSR (1 B, #l- IRAZERS) FTLSETWZIEEET,

(2) Upat]
77 > RORASHEA RO BRI A Z . BASHEO R M RS OBk L i 3 7
BEND D LICE D EE B0, JFHIE LTSI TSNETA, Lo T, ZRIEROEREC
BT RIS 0 EH A,

(3) [EFEHH]

2018 426 H 256 HH AL [(5) TOfhl A (RFEOFE T (SRe S FHRDVE CIZBAICBT 515
FEHETOHETE R £

(4) [FHHHIH]

E6 H 26 ANDHEUEG H 25 HETE T2 L 2FAIE LTS, SatEE T RISEYS 58 (L
T RS A] EWnET,) MRERD L&, KRR T RIL. Y BA0EEERLE L, TOE A X
DIROFEHRIBGT 2 b0 & LET, 2ok, REHEWMOK THIL, Eitok TRE LET,

(5) [2ofh]

A [FFEORT
(1) (EREERRIDAER
a. ZHEAMHE. U7 7 v ROEEBREIRITD 2 L HI L > THRAITH D LR D L &, &
FOEA 30 LA FaD Z & LipoTob &, TOMRLESRNIHENRE LTZ & &1L, 2t
fhEAEDOE, BT 7 ROEFEEEZMIL, Eital TI/HH N TEET, ZOHAIC
BOWTE T, HO0 0, L LD LT3 B2 EE s tEd,
b. ZHEStHT, Lida OFHICOWTC, FEICL UG8 CUF TEEdGE S VWnWET,) 2170 E

_37_



T ZOHEEIZBWT, H62UoH, FEREED H e b NGB ORI OB e ©OFHE
EW, WBikEO HO 2 HMRTE TS, BT 7> ROMN TV DHDZEHEITH L, Efdb->TZ
AUH DOFIEAFUH LT BRSO A R L £,

c. FMPGRICBWT, 258 EHREHELREET,) TS0 IS UT, #IMEEZ A L,
TNEATHT 2 Z LN TEET, 2B, MM CODZISEDBIHERTHE L2 & &3, ik
TV AEZREIIBERR DWW TERT 2D e LET,

d. EPHEIGERMEAATHE T2 2 LT DZRE OFRRHED 353D 2 L) HICH 7= 52 8% 6 > fT
WET

e. Fitb~d ETORHRNE, ZFESHDMEFERIOMHN DOV THERE L LITGAITHW0 T, Yade
RIZOE, YT 7 ROTRTOZLEE N ERE F I LERFEC L AEOBREELERE L &
TTEA LERA, T, GEREMEORIUCIRDS L, BIZO0E S0 SEENVE L QO 5E
Th-oT, Fitb~d EFTOEINNEITH Z EPRERIGA BREkE LET,

(7) (ERERNICEET 2B BT OMms
Tttt BEEITL 0 YT 7 o ROEEFEIOMRIOMS 2T T- L E 13, ZOMBITHEMER
THIEEI L, BB T SHET,

() ZREEHOBSTIAETE Y O By
TSttt BBEIT L 0 BEROBGE LA - & &, Rk L7 S 3B ARIE Lim L &k
TSt IN 7 7 o ROEGERNEMRI L, Brtafik 738 Ed, 2L, BEET NS Y 7> R
B 2 Z O EE A MOZSEAHTE M Z L 2m U X, Y7 7o Nk, ToZ&Statts
SZHEEAE L ORI TFER LET,

(=) ZREEHORHER JOWYEILE S Bk

a. ZRERtHY, ZHREBHOEHEEZZT CEDMHATHTET 5 2 LN TEET, Fio, Stttz o
EBIDER LTRSS LWEEEZ B2 -2 L. ZOMEERFRNS S & X113, Tttt
FATEARE L, BNt LN CH Z MM TEET,

b. FREICKVSZFESHNEHT L, 3T SNGA1. TSttt et L E 7,

c. TSRt AT CE RN E & T, ZRESEYE 7 7 v ROERENAfFI L. (Batx

KT SHET,

PS4, MEEEDIHAN
(1) WA

a. HEEFT, TRttt EIEEEKYE, B EA IR L QRE L £7, HliddgdmnEaosg;
BEIITFERAL ORI X 0 B A THORWESE L H D720, FEROGELED AN LUV
DBFATDVWTRIET 2 B O TIEH D £ A,

b. mfidéd, JRRIE LT, Biea 2 LaIWetk, matEiiis T B% 1 » AUNOZSESHoEET
HH (FHIE LCREADGEFE LTS HERNRBET) 1o, Ieathci T, RE B O
PSS DFRER 1 A RO F I R S QN D328 (YRR Bl A 2 ) D R H LARITS
BT MDA TN D D D58 wbRE £77, £7o, SalGEntd eI bk
BB LR ERE S 723224 HE CHUSHARA A FIT O 72 DR FEE AL D4 38 CRoll £ 7o 1R S
TV DZAMEI DOV IFRI & UCHUSHIAR & LET,) ISSdhbivET,

7212 L, Sl BEFRE 2 — A2 0D e, JRAIE LT, Bz Lol nWiek, B
FEEEETNCIESN T, matRIRE T B OB E 3 A I TER CHEE Sh, FHEEIC L DI
INUT=52a8Ma . IR DA CRodl T e S E 7,
() fEiES
BRI, BRtETH 1 » AUNOZGESOEET 20 (FHIE L HERANGER LT3R
HET) 225, IRGEtcinT, FHRIE LT, EE B ORI O 1 A ZRo £ 72 1 350
ENTWDEZEE (R A LRI T3 ThN I M ) I DA E A& £97, £/,
LR B AR ERE SV 32 4 ME CHUS AL 7= OIRTEA D44 38 CRoi /- 1 35 esk S

Ini

_38_



VTV DM DWW CIFHI & U CTHUSHIAE & LET,) (I3dhbihvE T,
N ABRBREROZ T
() ZFEAHE, Y7 72 ROEERRE LT TS 2 L BVZEE OFRS DT OB L3805 & & | BEE
JTE OV EROMGTEZ T2 &, TOMPLEFRNEEIRE LI L Z, ZRtathe 55Dk,
W77 U RO EEFTTH L, F23S 7 7o N7 7> REDHHE (REETEROY
EENCBIT DL 16 5586 2 SHUET 5 [Tt fAEEEtO0G) 2V ETL) 2179
ZEMTEDLOLEL, HONUH, BEELIIEL LI LT EBLUNAEEE BT IR H
ExP
(1) ZEtathid, Big (f) oFHE EEIOWUIZONENERR L DOIGES T H5AIRY . 05
2o TE, EOHEDZAEE DRI IET B2 b OIS T D55 wbRE £9, LT,
HOET TERRMETHIROELE] LVWWET,) 1To0WT, FEREEZITWET, ZO5AICE
VT, HEU, EEPRFED H 72 b ONCERAR GO T EONF IS LU Ol /e K OFIH
ZEWD, MRS A O 2 HWRTE T2, Y7 72 FOFN TWAEZESE T L, Bz b-oTIh
O OFH AR LI H RGO A L E T
(N EiE (m) OFERFICBWT, 288 (GRS EREET,) (IO IS U T, ik
MEAL, TNEIHETHZ ENTEET, 7ok, ATV DB DR TRE L2 & X3,
RN TV A2 T EISGHE IOV TERT 5 b D L AR LET,
(=) EERGEITRIMEEA TS D 2 LN TE 252888 OFIAHED 3770 2 L HIT 4 T7- 5 880% &> TATW
T (EFHREL. 47 72 ROTRTOZEEK L TEOIEATET,),
F) it (72) 25 (=) FTORRNE. TRttt ERRMEERROETFIIOWTIR—RES L5
2T, MRURRIZOE, M7 7 ROT N TORASE H3EH E 1ol BRI X 0 R OEE
Form LIz LA LEE A,
(N ERLZHD BT, ¥7 7 REfto7 7> REDPFEDEAIL. U7 7 > RIZBW TS OE R
AR ENTGAICH - TH, MHFH LMD 7 7 o RIZBW YIRS OERRGEN GRS
A, PFEEITHY Z&ixTEEA,
= BORSASH DOZASMHEEBGER O]
W7 72 RIE, ZASE DN EIDOFATORRE T o7z L &1L, ZSEEIMEERNO—HfE 35
IR EEEERITG U, MO N EMIE DS M3 A B iR & L bbb s 2 &
&I DTSRRI B ERECRL S T 5720, (BN £ T TR G R OE T EZ1T O 5
ATBWT, BEETEROBEENCBET DR 18 545 1 THIZED D248 B L D32 5D &
BEEROBUIEDBEHZZIT £ A,

T WOEREE L DE D E L
Zetatt L ottt & ORITHRiRE S DG B2 7, 7 7 o RO « IRFEDTHR
VN, SZARE IO O—EWRRIFATREROSZANT . ZASE A~ OGS T, — et KOMERGDSHA
FHEEEHETHHO) 1L, W TO 3 5 ARICSEFEOWTID b, MLOBEEERGRWGE
I BEWOIZ VAR SN E T, RFEEONET, HEIDRU T, ZRtathEioeatt s oA EIC
FOVEFEINDZ ENRBHY FT,

~  ZREEtOFEORENER JOVERK AL S Bl
FHEALOFEOETRE T HOGEE, & L II0EVERHC LD, Y7 7 > RICBIT 2 N0 -
ARkSND Z ENHY ET,
[N/
TSRS THR LTI DR, BTABOHFEZIVIT, IROT RLAITER L ET,
https://www. smd—am. co. jp
2B, BIREICLDANEETH T LN TERNWFRE MRt 250 S AVE UT 5 O,
AASRFE e L £,

7 EAEEE GERRDULRDTER)

_39_



ZHtat TR L OEERR S, EERER OEEENIC BT D IEAOREICIE IR OiERRE
WOIED, EFEUPEEDOINE, BMREATEERIR &AM LT ER S (SR L OSEREREE
(AR OFSEEFED 9 HEER G Ol LI AHERREEAER L £,

RAHER S FIL, 8L, RIS UCTioeasttAism UC, Frishh £ 7B AEDOWT
DOIFECHES VET,

EHEEE (@) 1%, RO R—25— (https://www. smd-am. co. jp) (ZHEEE SIvET 03,
ZASEDDRERN B S TS T E AR S E T,

4 [ZA8E OHERI5]

A

FEtAt ORI HEASATAIC LY 77 o RIAE U RSB L O T, 7 TEREIIRELET, 4
77 v ROZEMEL, B0 AR AR5 Z LIc L 0 ERENVET S Z Liddh o T8 AL
ZASE DA T 5 MR TR OB Y T,

e BN

ZIENL, TR ORIE LI B e RN UGk T 2R 2 H L £,

sl BHIE LT, Bia 2 Laictk, EatEiiE T % 1 » ALINOZSEStofeES
HH (FAIE LCREANOEAE LTS EEARET 2, BB, TE B OIREHERSE
DY M A TR F 721 IR SN TN D54 (YRR LA 27 ) DIREE H LARIZ 360 T
KIDM TN I DB & £, £/, UadlURBLA T h ) HIE B LIRNCRRE S
= S22 CHUS M BT T OIRFEAA D4 36 TRl E 721 35 SN TV ARSI O T
JFHIE LCHUGHIAE & LET,) (S3dAbnET,

7277 L. St FEIHYE o — 2 2 BHAL DB OIGSSEAIE, JFRIE LT, Bida 2 LE -1,
PRPETHNIESE | EAEYIRE T A OB EZE AT ETHE TR S, PRI LU
SASMET, PR R E T R S E T

RSB, SZAEE DY, EDOSHLBEA R BAFRZE DOSHANE TR L7 & &I, Za8E 13T O
a0, Yazdthd, ZHtattidRELE T,

B RHE

TS, FONOG U TR A TSR DRI LT,

R, BRI TH 1 » AUNOZSERoEE T2 H (FRIE LUERAOERE L TS5 EH¥EAR
F0 »b, BFEAHIBOT, FAIE LT, ER B OISR OIS DS CEiR £ -5t S h
TWDEEE (R A LRSI TSI TON MO D D2 st arE £4, /2, ik
B35 F LIRS E S-S CHUS AR SHART O T- O IRFEEA D4 36 CRoil E T3t ST
BDEASHEATOWCIFRIE U CHYSHIAE & LET,) ICkihbhE T,

TEEENT, ZARENTOIHABIAEA DD 10 FERZOFHNEFER L & &k, S8 32 OHER %2
K, YeskT, ZStathidRBLET,

— R I TR

ZAEE, HOUIORBET Mo | TRt DI TEERTH LN TEET,
X, BRD B2 EEEROMERE 2 s (BK) TS omtia 2R E N,
LRI T Dt iohe

Ftettns, M7 7 v RO (BEEITOMBI L D EOSRAERE £T,) £k, ERE
FHROEFEEATE D LT D5V T, ZEEIL. TN ENOERRETH X 2RO T, Z45HE
DAEITE U CGRIMEZ A L ZNEI T2 Z e TE £,

RGN - PESEER

ZASBNITG AT U, MBI DA PR B 2 B EOE F 7 B 5 255k 5 2 &
PCTEET,

il

p=1111}

_40_



#3 [77 v FOBRIER]

1. H57 72 FOMBRERIL, TMERERFOMGE, R OIERITIEICBET 281 (I 38 4K

BRHE D9 5) RO NCHEBAIE 2 50 2 OBEICL Y, TREEFEMEOFEICET o881 (F
AR 12 FERREF A4 133 ) ICEE SV TERR L TR Y £9,
B, MERERICHH L W o e, MM TRRALTEY £7,

2. W77 N, REERIRGIES 193 50 2 8 | HOBEICIESE . F 71 (2024 46 H 26 HA2»

5 2025 £ 6 H 25 HET) OMBHRIZOWVT, PwC Japan AIRE(TEAEANC LY EREZZIT
TEY ET,

_41_



Mmosr B A N o B O R OHE

202549 H 3 A
“HEKDS Ty b3 A MRS
B & & = @ 9
PwC Japan ﬁﬁﬁﬁfi%ﬁ?ﬁ)\
SR
el AREHE R
;ggﬁiigﬁ A R A

EEER

WMEEATE NI, SRPEREEIES 193 50 2 5 1 HOBEICHK S EEEHEITH 2, [77 > FOKRIRR 28
FToENTWDE T a—F % — - NAFT v 7D 202446 H 26 A5 2025 4E 6 J 25 A £ TOFHEHBOMBER. T2
b, BEEE, BELORIASHESE, ERELCICHEHMEIC W TEEZIT- 72,

WEEA U AL, FEROMBHERN, BAEICBWT—FICAERY RO LN A NESFHOREITHENL T, Ta—
F ¥ — XA AT 7D 2025 4 6 H 25 HEEDEFTEMEORELOFRH %2 b > TR T 2 EHB OBERORRE .,
BTOERBEREICBONTHEHEIZERLTVDLIHDLRD D,

B A L O ARAL

YEEHEEANT, BBEICBOWTRICAEZYS LRBO LN BEEDOAEICHEI L THEELIT -7, BEEDEEICKT
L UEERTENOBEMEL, TMHB#ERERICB T 2HAEANOEME) ICRBSN TV D, SEEENT, BAEICET DS
IR 2B ST, ZHERDS Ty bRV Ay MERASH KRBT 7 RO L TR, o, BEAA
LLTOZOMDOHELOEEZRIZL TWD, HEAENT, BRRVDMEEL 25 oo gl B AL E AF
L7z LHBT L TV,

Z OMOFEHNE

ZOMOFTLIHARIL, AMAESREZE L OE MR NE GIEAMIERRNELEL,) ITEENLIHEROS B, I
B R K NFOBEEREEUSNOHERTH D, REZOEMIL. TOMOTIHANBEZIERLHART S LITH D,

YERIEANOMEHRICHT A2 EEBEROMRBIIIZTOMOFEHNRITE TN TE LT, YEEEATZOMOTEHE
AR L TERREZRIT 2 6O TIE R0,

MBHFTEEICBIT 2 YEREANOETIL., TOMOFERHNAEZEG L, BHROBRIZBW T, ZOMOREHENE L
MR I YERIEADNEREOBBE CHm e ORICEEREN L AN E I DRETT A&, T, Z0LH7%
B RAELIMEZ OMOFERHNEICEE 2B OKERH Z0E ) NEBEEL I ZLiLh b,

WEEAYE ANIT, FEHE LIZERICESE, TOMOFREHARICEERBRO DD D LW L7-HEICE, TORELRE
THZERKRDLENTND,

ZTOMOFLIHANFICE LT, YEEBEADNRE T REHE I 20,

WMBRER I D& ORI

BEEDOEMEIT, FBEIZBWTRICAEZY ERBD 5N D EERFOIEMEITHEIL U TIMEFER 2 MF LB IEICR
RTLZECHD, ZHUITE, REXFREBIC K 2 BEREB/FR RO RO BHER L ER LEEICERT 200K E
H DB LW L7 PSR 2 B e O 5 2 E B EN D,

WMBHRRELERT 212489720 BEEZ L. AR EEORHRICESEMBRERLENRT 22 LBEETH L1 E 5 %
A L, BEAEICB O T RICATERZ Y L38O b D RERF OISO Tk R SEIC T 2 FIHZ R 5 L
B DAY EFH AR T 2 HENH D,

MEHREEICRBIT 2EENDOER

_42_



A NOBEMIT, BAANFE L2EEICE SN T, 2 L TOMBHERICRETRZIC & 5 EEREBRRD
RNIE S INTOWTERNRRIAELZ G T, BEEREFICBWV TN OGN b MG HERICHT 28R EENT L2 L
WD, MABFRIE, REIRRBIC I VAT 2 rRENH Y . FBINSUIERET 2 & MEREROFINE O R
BB G20 LA ENDEAIC, BEREENH D LHB SN D,

AT, BOEICEODTRICAERY LB ONDEEDEEICH > T, BAOBELZE U T, BEENEMZL
L COHMWr 21TV, BEERREE D 2 fRFF L CUU T 2 595,

AREFABIC K 2 BERERFOR Y A7 2@l L, i 2, £z, EERERRRY A 7S LA Fe
ZMEL, FET 5, BAFROBREOCETEEAOHBNCL 2, 612, BERERHOEHL 25 30 omY)
IR AR AFT D,

WHBREREER D HINE, WEHHOADIEC OV TEREHT 27200 b0 TIZARns, BEEANT, U273l
SRR LT RPUTIS CToB ) R e TR & LR T 272010, BA I BIET 5 Kt 2 i35,

PEFH DR LI 23 78 R O O A7 OB EIE, W NTREEIC L > TThb &5 Lo RETY o& B &
OB 2 L FHOZ YA T T 5,

PEBE DR E AR E L CHBERZERT 2 2 LN #EITHLnE 5, £, AFLEEARLICE S,
BT EDORMRICEBERRREZE L SED &9 REFELXUDRIUCE U TEELRAREEENRD D0 E S D fbamfs
5, Mk ZEORMHRICBET 2 HE R ANHEMLENGED SN2 HE1E, BEEREEICBOTBERROTELFHIIEER
MG S 2 L ITEERARHEFEIEICE T 2 MBREROERLFHPNEY TRWEAIE, MR L T
MEREZRNATDZEAROLNTVD, BEAOMKRIT, EEREE A E TICAF LZEATUIE SV TV D23,
FEROFEGRRIUC LY . 77 > Fidfkmd3E s L TR TE R RO ATREMERH 5,

MBHROFR TR OELFEDN, BAEICEBNT—RICAEZY RO LN EERFOREEICHEIRL TV DHNE
ImE L BIT, BT DERFHE OB ROFR, MK ONAE, BRI & 70 2 513
FHREBIEICR R L TVDEMNE S NETIT 2,

BRA AT, RREE S LT, BHl LB A ORI & € oS MR Y, B o S s R TR L 72 PERHEH] O B2 22 A
ZEHUEA LOBETRFERFER, ROEEDOLETRD 5N TN D EDOMOFEHIZHOWTREETT I,

HIEBALR
SHEKDS Ty v VA MRASHERTT 7 > F & YERIEAIIEFPITHER & ORIZIT, ARAF LD
BUEIZ L0 FEdl g~ & FIERRIT AR,
ok

() 1. ERoOERGEEOFAIT YL BiiiEsRsEREatt) B RE LTk £9,
2. XBRL 7 — X XEEOHNBIZITEENTWERA,

_43_



1 [MERER]

(72—Fv— A FT v 7]

(1) [Efxrfiag]

(BT : 1)

£ 6 1]

(2024 £ 6 H 25 HHILE)

557 1]

(2025 4£ 6 H 25 HHIE)

B REDHB
TENE PE
ELfRRE
a—)b e m—

BEERE AR

Ed IS
TN A
GELE
AfEDHES
B A
ARALRAI 4
Rz FEHE N
RALTEFEH R
Z Ot AIAE
B AE G
afad
HEE EE D
TEAE
JoA

Tl 4

i

HIRFI R SUTIRKEE (D)
(53 Bl (R A N2 4

ARG E
HERETE & 2
A EA T

45, 451, 258
1,271, 201, 786
12, 840, 171, 305
32, 353, 809, 690

72,905, 426
991, 536, 337
10, 074, 431, 483
24,933, 113, 651

46, 510, 634, 039

36, 071, 986, 897

46, 510, 634, 039

36,071, 986, 897

150, 064, 096 35, 307, 942
4, 805, 044 4,211, 061
264, 279, 499 231, 610, 524
1,441, 468 947, 401
420, 590, 107 272,076, 928
420, 590, 107 272,076, 928

21,135, 741, 083

24, 954, 302, 849
21, 088, 243, 855

18, 836, 593, 202

16, 963, 316, 767
18, 104, 478, 240

46, 090, 043, 932

35,799, 909, 969

46, 090, 043, 932

35, 799, 909, 969

46, 510, 634, 039

36, 071, 986, 897

_44_



(2) [HBE&ORReHEE]

(BLAT < [9)

H
Esl

o 6 1
2023 4F 6 H 27 H
2024 4F 6 H 25 H

& 7 1]

H 20244 6 H 26 A
E 20254F 6 A 25 H

HEIE
S IALE,
AT RES7E B S5 S
=

HEEM

KALFILE,

ZeRe Ha

Z O

HEE A
EEMETEERKL (D)
R SUTREFHRK (A)
YRR AR ST IR (A)

—EBAERIT A O Y IR 4 A 0D oy B AR 3 — B
FUTHE D BRSO /TBLEE (A)

HERAe I E XBe (L)
T AR S 3 R AR i D4R

Y AR © RIR AU R B S
VHR
LHHBIME LIS O R IESUI AR A
VHR

TR IR RS 3 R AR e IR
LI AR D IR LT AR A
Nn%E
LHBIMEFEITH O RIRERDBEOUI KRB
I

SyBoa:

HIRFI A& UIHIR X BE (D)

139, 232
8, 289, 557, 308

2,359, 615
A5, 009, 635, 861

8, 289, 696, 540

A5, 007,276, 246

254, 399 -

9, 303, 274 9, 089, 151
511, 684, 950 499, 908, 701
2,961, 052 2, 044, 890
524, 203, 675 511, 042, 742

7,765, 492, 865

Ab, 518, 318, 988

7,765, 492, 865

A\b, 518, 318, 988

7,765, 492, 865

A\b, 518, 318, 988

199, 159, 934

19, 983, 712, 016
813, 022, 229

813, 022, 229
3, 408, 764, 327

3,408, 764, 327

A317, 562, 405

24, 954, 302, 849
810, 322, 090

810, 322, 090
3,600, 551, 589

3,600, 551, 589

24, 954, 302, 849

16, 963, 316, 767

_45_



(3) [HERe#]
(HE R RFHT# OERL)

H H

EaN

5 7
H 202446 ] 26 H
= 202546 ] 25 H

1. AMEERORHM ALK OFRE
i 51

BB IERE2 S, BRI BN RIS & LT oY . JFHIE LR
TRl L TR Y 9,
(1) ARpE S T 13 STV B A lEES

SRR I T B STV A AMRESRIT. FRAIE U CampE s FrEo
BEMIBIZ RSO CEMIE L TR Y £,

(2) ARbpE SIS AT B3 S LTV R WA fFES:

RIS I | FTAR IS B3 STV AR WAMRES L, SRR E UCAe Rl s 3
. HMTEORRT H2MFE (=72 L, RRERS I L) | RS s thod
9 DA E I TR RHE DS AR T R E BB AESE T L TR Y 9
(3) RN AT TE 22D o I A MaES:

[ELIT O e fFRE 50 1 o CREMREI 92 2 & 23324 Tl /e & Rt 2kl L7
BElcid, TitE & L TCORERBICE S AHFER Z b o TREN & 789 2 57#-0
BT L VEHIi L TR Y £,

(HZE A mt O IZB9 % 1)
REF LDV IO T, FEHEMHOMBHRICEZREEEL RITT ) 27 B HLHE 2@ L T RNz,

HRREAELTEY 97,

(B R B4 5 1ERD)

H H

=

% 6 1
(2024 4£. 6 A 25 HHIIE)

%7
(2025 4£ 6 H 25 HEIE)

1. HEEMMOKRBICET S
ZASHE DRI

21,135,741,083 H 18, 836, 593, 202 H

2. 1 BN Y 72 0 Sl PE D %E

1 OY7= 0 g pEsE 2. 1807 H 1 Y70 MUEFERE 1. 9006 [

(1 502470 oM PERH 21, 807 )

(1 70 Y%7=0 OHEFESE 19,006 1)

(4 M ORI eFH R EIC BT 5 1ER)

(0 F9), #ZMPepRte, M RBEMIEEL O M
AF T E AR (7, 566, 040, 364 1), [NZEFRIE
4 (3,866,147,913 [), ¥ L OBLHEMAT L&
(13,522,203,491 M) XV, St SINasi
24,954,391, 768 1 (1 7714729 11,806. 73
M) THOETH, HEEEIToTE EHA,

%6 %7
H OH M 2023 4£6 A 27 H H 202446 A 26 A
E 202446 4 25 A % 20254:6 H 25 A
Syie & DFFSE FHEHRIRI 3610 2 B EBR R ORL 4 IR FHAEHIIARIC 350 2 e I HERR 2 OBL 4 S D3R

(0 1), #MPERRtR, Mol RIBeAHIER O Al
AR RS (0 M), INTKAe

(2,768, 354, 058 M), 3 L UVrBL AL 4

(18,104, 478,240 M) X0 . /Bl BRINIEIT

20, 872,832,298 [ (1 HH%7=Y 11,081.00

M) ThHETH, FEEET->TEY A,

_46_




(ephp sn 2 B89 % TERD)

s O IR TS B4 % SRIH

H H

=

57 H
H 202446 H 26 H
£ 202546 A 25 A

SRR L e 2 UL T

BTy o Rix REGEFEEAOREENCET 2B/ & 2 &5 4 HIZED HREH
BEEFETHY ., BT 7 v FOEFAEKICE, Bl OSRPGMICKT LT,
FELLTENTSZ L2 AL LTEBY £,

g

G L O N M OV e
IfRB U A7

s
gd

(1) ARhpE O

1) AfiFES

M7 7 v R EERIR LT DAL, Bl TED LN TRY, YatHEH
BHZDWTIE, BEEFEZRIR, BEMAREEAANTEY £7,
2) TUNRT 4 TES

W77 RPMTH ZEDTELT UAT 4 THENE, BIERICESNTEY £
T TINT 4 TGN, FREMEICR T 2 EEONFHRENCET 2L, 72
LR AE U A7 B L OBBRELE Y 27 otz HE LTBY £7,
3) A=) m—r . RIAG, RIMEEOGEBEHER L OB EES

(2) &RtpgmIctRs Y 2o

BMFESRR LT U AT ¢ THG %

W77 v RBMEET DERMEMCNDERY A7 & LT, BREESHY =7,
GRIEBY A7 BEET ) A7 FOTHGE) 27 FRY A7 BIOWEINEY 27
B0 ET,

LRIRESC AR D U A T
il

URAVEROEDEEED, £ar T T4 7 2 AORIEE X 5 7O E AR
OIS U7 AR A RRE L, BE Y 27 OB - RIS OBSPRIUC 0D, 15
FERIEK - N VERIZB W CED DA RRIREHIR - VA EEOTE=2Y VIR
LT 7 FOEHNRT +—~ 2 ZADRGE « 5347 « FHIIC DWW T ORERE 41T > T
WET, BKEY AT RES - ABLAIEEOBESIRIEIC 30 D HERRE R FIT OV T
WX, EHRHE, VAZEHBLOa T I T7 CRCET IREE TN TR,
WENRFE ST L THET,

Fim, L0, mHRY AT FEHY A7 BIOWREMEY X7 OFEEHNIZ O
T, BV A7 ZEICEHEA, WEEHE, ERRE, E8L~vi JOMEES
EEDTHYHI A OFBEEZERL T 7, Y% A7 2FHT HHE TIL,
JFHIE U CGEOAMTRIE - B IEEE1T ) LERD HRIOGAIE, B 5 5E A
B EREHDVITRENTT O, YREEEARE L, LEHLOERH D
WL OIRTEZATVET, 7RI, BEFEHROMENIE Y 2 7 FEHHN K
filtd DI, HEEY 27 2E BT 5 2@ CHEEO L, WEEY 27 OFHEE
EE DRI A RE L ET, 0%, WIE LTI #H0F D FEME IOV T,
U R 7 ERSHITBE AT OREI L 725 TR £,

ek, MOEHSENHE - BHEITHI>I 77 F GME7 7 F) AN
BT, SN 7 7 v ROERARICH 0D RE O, EHL LIRY 22
FEOMYWE L ED, SN T 7 v ROBIESICE L T, EHEEZEHET 2
FRICT, EHIMICHFEET A EHI L o TR £, M T, ST 7 v ROMAN
3. JFANE LT B IO, ERSOE R - EAKE] - G BRI

_47_




ORMEMRO FBET DO L L, o, BN - EEmIT T 552 ka0
Fhe L, BENRE U TCOBEHELRFIB LTl £,
. & @lpssh DR % Z B3 5 FA
5 BT
(2025 4E 6 H 25 HBIIE)
1. B BT RAR. R & AT, FAlE LT, TRTEMICE LT b7, BfExiREREr L4
(O Ll & OFEFITIH Y THA,
2. FHlOREHIE (1) AliFE (BEETZSSR, BEESR)
[EERSHGHOBER) ISR L T 7,
(2) IRAEFESFHIRIE (7Y N7 1 7 HS)
T UNRT 4 TEENCOWTE, [F YT ¢ 7EENCET 23 ICRRE L TREY
7
(3) =) m—r RIAL, RILELEOEEEHES X OSHEES
B ITEBIECIRE SN, FMIREMEAIITIFE LW LD, ik
MREMMAR A Rl & LT 0 £,
3. &S ORMEEICET 5 j—:mﬂfﬁuu@ﬂ%ﬁﬁ@”* TBWTIT—EDHHRFMELHMA L TnD T, Bied
FIHIZ DWW T O ARSI L o728 UHMERE 2LV ET, /o, TIANT 4T
Beslic %iéﬁﬁﬁﬁ_owfi\%wﬁﬁawﬁ?vﬂ?47ﬁﬂmmméﬁ%
VA7 %3R3 HDTIEHY FHA,

(FRESIZ B3 % HERd)
¢ H H FAflRESS

It

J

el (A 2023456 H2TH & 202446 H 25 H)

i JH YEHEM OB E - il e
FEE AL 1, 395, 719, 652 [
FEFES 6, 558, 039, 059 1]
it 7,953, 758, 711 1

ETH (B 202446 H26 0 20254E6 H 25 H)

M WM ORI A E AV BT S 4E
BB G RO ISR SR 692, 556, 570 1
BEE RS A4, 180, 632, 318 [
At A4, 873, 188, 888
(T VT ¢ THENZBET 51
FUMEEIIH D T A
(B# Y 5 L OB T 5 ERD)

&7
H 202446 A 26 A
& 2025 4F 6 H 25 H

TGl 2 DMLY LIS IR D AIE 2k 2 R L T

OIS S & R LY FE L OB TOh TV

_48_




Wz, FUFEHITIISWEEA,

(Z DO oTER)
H H %5 6 1] 5T
(2024 4 6 H 25 HIITE) (2025 4F- 6 H 25 HHITE)
W E TR 24,339, 947, 328 [ 21, 135, 741, 083 [
I IBINER E o AR 950, 610, 196 [ 753, 205, 371
AT AR SE AR 4,154,816, 441 1 3, 052, 353, 252 1

(4) [FHEPRZE]

OZ i E S
(a) BRZX
FAMHIEITH Y FE A,
(b) TR LLSL D A Al FiE S
(B4 - )
3 W Eadiiaf o RaliE fii%
BEEEZ | 747 V7 o« WRERBEIRE ML 7 7 4,701, 307, 333 10, 074, 431, 483
BNl VR (BEESyURL) (EEEREEE
FHH)
BEEFEAASE NG 10, 074, 431, 483
W& | W RUT A2/ AT 4—A L - 81, 121 24,933, 113, 651
NAFT I /ar— (STTA, Mt
<)
B&iE NGl 24,933, 113, 651
a it 35,007, 545, 134

@7 U T 4 TG KO R THRIIG | O TRV K Ol DR PSR

FUFEHIIH Y A,

2 [77v FoBEH]

(il PE AR 5 ]

Ta—Fxw— AT Y

20254 7 A 31 HEUE

& RERHAE 37, 270, 681, 202 [
ik 160, 650, 603 [

Y

MU PERREE (1 — 1)

)

37,110, 030, 599

FATH DK

18, 314, 072, 923 1

<|=z|=|=|~

1 HS7Z v g pER (L1V)
(15 A 4720 i pERR)

2. 0263 [
(20, 263 )

_49_



%4

VA

(NEFEEFE RS s O]

77 v ROZGEHES, HEIREOTEDEH 23T, 7 7 > RO IR # 5 IREFEBIHHRIEORUEIC X
Y FHEREOFEE & B W S B R TR E 0NN 2 Ko T Th» T SRR IRESE A
HAET DEDHE LIRWEE OO 72V HIEENH DG E 2 RS | MRS ML 20T D ARAE
FHIFITSNEE A

A

RIS D FEAL
T

PR LA
EUHI AT D

b FtA,
FEHEOTRIES £ ORI

(1) SARMEDRRE

(

N

N

~

a. ZASHNL. FOWRAT HZEMEL BT DHOITIE. Ui OB DRI &+ 5 i He et =
Tl TR S AU T DI L AR 2 ) D IREHER S IR OHFEZ T2 b D & LE T,

b. Fita OHFEOH LA, 1l a OIREBHEREYHT, HiGEEICH D DR NORA T 245D
HE DRI L ORESL NDIRAG T D5 AHED DO DX | Z0Off 2 D4R A AR CReaiE 7213
RO bDE LET, 2L, LD a OIREHEEIS MRS A A PR L72 b D TRUVGAITIR,
A NP N A BRER LT OBREHEEISE  CURRMM OIS D M A2 B £, ) 1Tf:
PREDHIEITHE, 3852 NS 1 EA ZSZA0MED AR O¥ENNO R F 7o 1 350 AM T L D K 9 18k
THHLOLELET,

c. Fita OIRRICONT, ZREatHE, UakS st OREEDORIR & 3 DM Feal F 7 3k S T
UND IR AT T 7) v D RSB & R N DR MR A BRER U TR N e D 58T E
WTC, ZREHDPEE L FRD T & X F IR0 AR FERH D Ll L & 213, ISR
PRRRE IR 234 T 5 Z R TEE T,

1) S ASHEDREIEHINRES K OSEIEDRHTE
EEHIBRIEH D EH A, 727120, ZARMEOREI L, IR BB~ E L ITESRC L U, &
FEAEB LU eSS TH T T 5 Z N TEER A,

ZASHED Sy E

Tttt Zrtat b s b, HEERCED D L AR, —E ABIEDOZISHEE YISy EIC
HHLOELET,

EESE

EIEEIE, RIS LT, (R B I3 CHRB BB OB 1 CRO 7o 1R S TV DA BT
HNET,

TETHE N RO T IR DA ME DB\ MU T

PR O PRER 1 FEE OB ME D ZRiE & 72 1 3500 SV QWO D S ) s D IS it DA Y, —h
FRRIDFATOFEROZAN T, —EiEIER L OEERSO I VE OV L, KIEOBEIC L 5130, K’
B DO > TR b E T,

_50_



S —= Sl

H=xh

(LRt ORER]

1 [ZEeattEoli)

1 [FHEatEEoiEn]

€

EALEAFS O S
2025 4E-7 B 31 AILE
EALRA 20 &M
DDV T DR ORREL 60, 000, 000 ¥k
FA TG 33, 870, 060 £
BT 5 AR BT D EAL OBAD I
BT VESVIA
SO

TS OERIT 8 4N E L, MR A ORESN T, Bl ROBMRSIL. 215
ZENTEDREDRHERMED 353D 1 LA EEAT HEENHT L, T OIMEDR 4% > TIT,
BRI BDE LET,

I DT, BT 1VAELINISKE TT 5 32EF O 9 HEAED & DIZEET 2 ERHE RS ORSED

FFETE L, MR EIBERIC K > TEESIIERFEROMINL, MOBY R OEHOR T4 5k
EFTELET,

ZRt ot bR FEETR R, N AOIGERC L VIEL £

Ieffeld, B ORERIC Lo T, REDERE T4 2RELET,

Fio, BRREOIGEIZ L - T, BiikitRE 1408 L, LEISCTHRRER 14 2EET 02
EINTEET,

_51_



= BREEFEOEADTN

ERELE ITJEZAMPFURAR - I7YRIL—Tp—
BRZAICEMERAFORE YRS, THISISE AR
- IV FORGEREEIORE IR

#h

£ 17

ERiBELE UZHEIBEPY
- BRERETEICE T JPY ROm— A TP ROERAH =TS
BERLUER

BRSO EERS

-BADUAGEZS )T

FEEHITIET

r—F1298

- BEWTASHCE I GoERT

2 [FEONAEKOEZEOBN]
PEEEFEN OREIENCERE T DI (TED DR E (LRt Th 2 Z5tathid,

STHRROES
- EHRER 2 DUASE=SY

ETERA EEHRBLUN A RS 08

A RRHRTEOME

2179 & EBIT Temipsnils HE) ITED DeRipsaniis 38 & L CTIREENZR LOREIE6541T-
TWET, Fio, TERPEHING A (B 25 FRERpEans BB 21T > TOE TS

2025 4F 7 F 31 AHE, ZSEEHINERZIT - QWO AREETE BHREEEIREET) 1L, ITFTo®@y T

r A BB Mg rEREE (E51)
BNV IRE SR 654 13,941, 727
B IREERE 75 622, 036
BN AHERE(ERE 1 22, 794
AN A ERE 123 184, 471
& it 853 14,771, 029

_52_




3 [ZEatFOREMRNL

1 StEoOMEBRERIE, [MEEREOMR. A OEROAIZE T 28I (180 38 - RIE 745 59 7,
LIF TP RERIAN L d,) WONTRIBIAIEE 2 ROMUEICE D Temilpsish s 5 B3 2 PRI
A CERR 19 ENRIAHE 52 7)) IZHEADWTER L TR Y £75,

2 ME. MEIEERE (2024454 B 1 B2 5 2025453 H 31 HET) OMEEEEICHOW T, Arpaihie |
HEH 193 560 2 5 | HOBEIZHENS X, ARET b7 SEAEANDEEZZITTEY £,

_53_



MNTEEA N DB E

202546 A 13 A
SHERDS Ty Y A v MRS
Bites I

AR &9 SEATEAN

HCBST
ennag AREAE 5 %
?E%ggigﬁﬁ At % OJE HEOIA

ST

WMEAENIZ, Artpasniis HEE 193 520 25 1 HOBUEIZE S EERRENEITH 12, [Z5EatEo
BRI ITHBIT BN TS =FHFEA DS Ty b~k A v MEREHD 2024 24 H 1 AHS 2025 43
H 31 HETOR 40 HIFHEFEEOMBER, T770b0, SEiRE, HiGHEE, MMEEASATRRE,
B IT# R OF OO DWW TR 21 T o 72,

WEEATE NI, FEROMIEHER D, BREICBO T RICAERZY L 3R86 BN DS EO SLUE I HEHL
LT, ZHERDS 7y b~ Ay M EHD 2025 4£3 A 31 HEEOMECIREER R H % & - Tk
T AFEFEEORE G L, 2 COEREZAIZBWTHEEIZFFR LTS D EED 5,

B R LOOARAL

MEEATENE, BOEIZBW T RIZATERY L7860 DN DR OHMEI I TR Z1T -7, B
DOFEMETEIT 2 YEAEAO T, [MEGEREEICRT DEREADOEE] ISR SN D, YEATE
NiE B ENRBT DIEEMEICBIT D HEIHE-> T, OIS LTEY, 72, BhEAL LTOZD
DB EOF LA R LT\ 5, BRI, BERRIORRE L 72 5100 ot e amriil e AF L
7= LM LTS,

Z DMOFCHINE

ZOMOFLHANREIL, R LIRS0 RERICE ENDATERD O B, MEER N O DA
HEEDADIERTH 5,

WEEATENIT, ZOMOFEENE N L7V E W L=, ZOMOFEEANITHTT D002 H1E
G L TR,

WESRERITKRT D BB DN R R R O R = D BT

REEHE OB, FDEICIBOTHRICAIERY L300 BN D EZERRTOSME THEIL L TR 2 AF
R UEIEIZFORT 5 2 LIZd D, ZHUTIE, RNIESUIRABIC X 5 B AR FOR O/ 56 2Bl Ui
IR D70 IR E B DILEE & T L 7o PR 2 i M OS8R -5 2 s B En D,

WEGRER AT DIU 720 | B, AkBHESEORHRICIE D S MBRER AT 5 2 L 0NEYI o
DINE D DEFHIE L. BAENZIUNTARITAIEZ Y L38O B HAESERTF O RIE D Tl 6 C B
TOHEHEPIRT DM ED D DA TSR e R 5 BN D D,

B R OB RS OBTE, MBS 7 v & 2 DR L ONERIZ 31T 2 B DR OB T4 Bt

_54_



AZEITHB,

WESHEREEA 1T DA N DELT:

EANOBETIL, BEANE LB SN T, ke L TOMBHERICRE X REBIC L o HE
IRRRAFORINIRNNE 9 DN HOWTEEIMRGEEAF T, B E W TN 57 LI Bl 2
TEBRERNAT D LICH D, RAFRE, REIRRBIC LV FAET D FTREMEN S Y | RN
T2 &, ME#HEONAEOBRIE L 5.2 5 L AP AZNDHAIC, EEIENH S &S
na,

BN, T EICIRWTHRICAIEZR Y LG8 LD EEAROIIE e > T, BAOmEZ@E C T, Bk
FEHIRMZ L L COHMIAATV, BEERIEEL DA RkF L TUL T 25014 %,

+ RIESUTREBAIC K 2 B REoR U A7 il L, RHird %, £7o, BERERIORY A7ISGL
AT R L, T 5, BEAEFROBEREOEMIEEADOHWNC LD, SHI2, BREHAD
FWEL T2 D3 O AR A AT D,

- WHHEREEAO BIL, PEHEHIOAZIMEC DWW TERERAT 57200 b OTIERVS, BEAENE Y
A7 FHmOFEREIZEE LT, IRIUTIE @b 22 B T 4 L5359 572D, Bl BhEEd- 2 PNl 2
a2,

- REEE DA LI 78 RO OB AFEOBEYINE, WNSREEE I &> TThivzasit Eo Y
DOEFWER OESE 2 L FHO 2GRS 5,

s RREE DA AR U TS ER BT 2 Z ENEITH LN E D £o. AT LIEASRE
U X | AR EORTRICEE RS2 U S5 X9 AR URIRPUCE U CEE AR RS
RO LIDINE D DR ITT D, ML EZEORHRIZEIT 2 EER ARSI RO DL, Bk
HEIZBWTMEE RO HOEE AT 5 Z &, TEE AR ENME BT 2 s R oie
FIEHEY) TRV AL, MEERICK L T FIRAEREZRAT D Z RO 6TV 5, BN
OFEEmIE. BEAEEEH £ CICAT L EEREFUZIES N TWA R, FREROFSERPUZ LY . ¥T
W EE L U TR CE < e B IREMN & D,

- MHEEROFR L ONERLFIADS, FEIZB W T RITATERY L3800 DN D BZESFHOFAE T HEIL L
TNDEME I E & BT, BT AR EE GO GHRE DI, WM ONE, WON SR
DAFEREE & 22 DEE e R R A IEIZE R L QDN E ) D EdHEiT 5,

BEy NIT. BEAf M Okt LT, 2l L7 BE AR D% & 2 OB Mar B o F2 e Tkl

L 7= Pl OB E AR & S TR AT EOEE/RIE R HFIH, M OEOIEE TR 5T AZ Do FHIE

IZOWTHEZETT ),

MIEBALR
2tk & MEEAE A ISR THER & ORI, ARSFHHEOHIEIC &V Fillcd ~ S RIFEBR I,

Uk

(B 1. FELOEAREEDRAIYH (i St MaRE L T £7°
2. XBRLF—ZIIHEEOHRIATE TN TOETA,

_55_



(1) [BEfErEE]

(BAf7 « )
AT EEE=ciy

(2024 43 H 31 H)

(2025 43 H 31 H)

BREDHR
DB
B& R OVRE
BERDIET
R R ER
AHAE
AN
HRINZFCE RN
AR 2 5 E
HRINFEE BT =
AU
AICEHENFEE
ZDMOPTENEPE
EEEA R
[
HEEEEE
=)
e
b
U —AERE
HEEEERTT
IS e
7T
V7 Ny = TAGEE
DILA
UK B
R IIAKE
PSR
IEEEEA R
P& OMoOERE
B A MRS
BRI
FWE ARG
EiRHAE A
E=1
MR G e
S 44
W& OhOEEAF
[EEEPERTT
GrEAE

66, 540, 261 52,028, 017

23, 435, 831 31, 752, 052

300, 051 500, 353

583, 635 644, 114

193, 837 250, 860

14, 480, 419 15, 384, 824

3, 342, 186 4,912, 858

406, 420 292, 775

84, 166 79, 998

- 125, 792

43, 391 134, 288

109, 410, 202 106, 105, 936
%l

1, 265, 924 1, 157,214

516, 485 471, 243

710 710

1,782 -

1, 784, 901 1, 629, 168

2,606, 617 2,074, 805

101, 101 511, 487

2, 740, 868 2, 436, 327

9, 332, 065 7,218,790

12, 706 12, 706

30 24

14, 793, 389 12, 254, 141

9, 976, 957 9, 257,612

1,927, 221 1, 740, 365

1, 361, 654 1, 360, 241

44,009 75, 691

90, 479 90, 479

716, 093 942, 908

A\ 20, 750 A\ 20, 750

14, 095, 666 13, 446, 548

30, 673, 957 27, 329, 857

140, 084, 160 133, 435, 793

_56_



(B« )

AR WS
(2024 43 H 31 H) (2025 4E3 A 31 H)
AfEDHR
EaE
V) — A {E# 1,960 -
R DLOTEY 4 21,728 51, 505
ZOMOTEY 4 166, 944 172, 482
KA
RN e 1,927 1,974
AIMEES 1,253 1,253
ARFLTFER) 6, 530, 971 6, 763, 424
T DR 642, 514 161, 092
REH 7, 405, 559 7,518, 259
AILVHE R 937, 155 1, 255, 374
AFENFEE 5, 104, 541 503, 871
5544 2, 854, 060 3, 393, 355
Z DOfhOFEE A 17, 443 34, 270
BRI GE 23, 736, 060 19, 856, 864
[ B
A TS [ 4 4,941, 989 4, 542, 870
EEaEST 4,941, 989 4, 542, 870
AfEaE 28, 678, 050 24, 399, 734
TG PEDES
KREEA
BARL: 2, 000, 000 2, 000, 000
BRI E
BARNE 4 8, 628, 984 8, 628, 984
T OMEATR G 73, 466, 962 73, 466, 962
BEARRESAET 82, 095, 946 82, 095, 946
R4
FIRSHEfR 5 284, 245 284, 245
Z OMFIEERER G
B i 27,075, 963 24, 744, 514
AR EE 27, 360, 208 25, 028, 759
MREEAG 111, 456, 155 109, 124, 705
P - P AR
Z DAt A RS M AR A 50, 045 /\ 88,646
P - B AR A A 50,045 /\ 88,646
TG REGTT 111, 406, 109 109, 036, 059
Al - MEERTT 140, 084, 160 133, 435, 793

_57_



(2) [HEiEFEHHEE]

(BAf7 « )

FIE= =85 By
(B 2023%E4 A1 H (B 202444 A1 H
= 202443 H 31 H) = 202543 H 31 H)
(ZE e
Rt 69, 953, 226 78,891, 124
TSR EHRIN 11, 147, 187 13, 102, 509
BEEBT= 1, 302,916 1, 360, 859
ZOME I GE
— B A SR T 319, 553 400, 872
Z DA, 8, 758 10, 391
HHEEE 82, 731, 642 93, 765, 757
I
SCHAFHE 32, 014, 851 35, 223, 731
NEERE 320, 694 335, 877
TR
AR 4,637,211 5, 327, 087
Ztana 12,412, 033 14, 077, 571
M
HEE 56, 291 51, 489
Bl 457, 187 421, 006
[ 38, 305 44, 372
e 30, 484 42, 328
TH R aRRE 5, 268, 275 5, 313, 187
HRoefetes 31, 339 44, 315
Z DA, 253, 344 410, 566
EEERAE 55, 520, 019 61, 291, 534
—E
BB 232, 329 223, 068
e O 8, 043, 456 8, 380, 787
B 1,073,375 1, 098, 999
CEIE TG YN 2, 854, 060 3, 379, 790
Rt 57, 134 54, 024
Fie 26, 400 24, 878
Pt 2,022,734 2,225,175
TREAZ 166, 596 242, 135
FHBAR 600, 468 413, 678
AEhRE SR 1, 249, 392 1, 225, 686
RS 712, 228 803, 656
[ PE AT E A 3,281, 572 3, 349, 674
DIVAMEFE 304, 540 304, 540
FETRE 215, 455 356, 081
—EERE A 20, 839, 745 22,082, 177
AR 6, 371, 877 10, 392, 045

_58_



(B« )

R
(B 202344 H1H
# 202443 A 31 A)

HHSRAEE
(B 202444 H1H
202543 A 31 A)

(=€ AN VEA
SR 4
= HFE.
SEROEFHEH
H%%ﬁﬁkiﬁﬁﬂéé fEES
Jih « SRR
FEAMREEER
B AMRESTERRE
PG R OERLE
PR
AEREFER
HENA
NS G
EENE
SERO(EFRENE
B ARSI
Eta = 2 =L {12 quesei=|
PG AERR
HEHZL
EENE N GET
RS
FERIRIRE
R ur 7 =aValiay
STl ANE
SSHlEEPS
[ E G PER AR
[EEE PETEHNE
BB A MRS
FER R ATT
Bl [l SR 4
IENFL, (FERBLL OFEER
YN i e
ENBEGET
RS

11, 021, 392 388, 907
2, 840 46, 258

199, 056 -
461 506

2,143 2,440

5, 384 115

12, 261 826

- 36, 683

- 75, 948

108, 505 117, 054
20, 632 41,618

11, 372, 678 710, 359
- 88, 979

10, 829 137, 207

48, 575 93

- 56, 719

4,701 -

- 4, 818

64, 106 287, 820

17, 680, 450 10, 814, 585
%l 14, 096, 622 672, 682
14, 096, 622 672, 682
22 12, 385 76, 933
- 204

- 3,191

12, 385 80, 328

31, 764, 687 11, 406, 939
7,802, 794 3, 062, 795
A 1,314, 3% A 162, 825
6, 488, 400 2, 899, 969
25, 276, 287 8, 506, 969

_59_



(3) [REEASAHRIRE]

AR (B 20234E4 H1H £ 202443 A31 H)

(BT : TH)
FREEA
BRI FlEsRERE
HAG: s ZOMEAR AT ZOMFRSTES:
A4 ~ FllzsrEfma
Rl At b adliAs A
W 2, 000, 000 8, 628, 934 73, 466, 962 82, 095, 946 284, 245 3,391, 568
AT
FEREORY A 1,591,892
LRI 25, 276, 287
THHOSHPE,
% Gotege)
USRS - - — - — 23, 684, 394
W 2, 000, 000 8, 628, 934 73, 466, 962 82, 095, 946 284, 245 27,075, 963
FREEAR B - B
MRS DM MR S - G fgrEAE
. . i A - MEEST
FlsR G HREEAAE I T a
Jon Rali=iea PHREATT
(=1
Wt R 3, 675, 814 87,771, 760 A 142,558 A 142,558 87,629, 201
MY
Flo b OB A 1,591,892 A 1,591,892 A 1,591,892
Ll 25, 276, 287 25, 276, 287 25, 276, 287
I OS5 92,513 92,513 92,513
K (i)
WAISEIEE OS] 23, 684, 394 23, 684, 394 92,513 92,513 23, 776, 908
W 27, 360, 208 111, 456, 155 A 50,045 A 50,045 111, 406, 109

_60_




LHEEE (H

2024 F4 A1 H FE 202543 A 31 H)

(BT : 1)
FREEA
PAGE: R ZOAHEA i%ﬂ:ﬁl% SN ZOMFIRSTRE
Tl Gr Fleeisleas

W 2, 000, 000 8,628,984 73, 466, 962 82, 095, 946 284, 245 27,075, 963
U

FAEORY A 10,838,419

Ll 8, 506, 969

THHOXSHPE)

fl)
LIRS - - - - — A 2,331,449
W 2, 000, 000 8,628,984 73, 466, 962 82, 095, 946 284, 245 24, 744, 514

A AT - R
FRSRERE ) ) . .
PIN - %:@ﬁﬂﬁf‘ﬂﬁgﬁﬁ é%lﬂﬁ . ?ﬁ%ﬁ HiErEAR!
Jon ARG AR

Wt 27, 360, 208 111, 456, 155 A 50,045 A 50,045 111, 406, 109
L

FRE DR A\ 10, 838, 419 A\ 10, 838, 419 A 10, 838,419

IR 8, 506, 969 8, 506, 969 8, 506, 969

I 024 N A 38,600 A 38,600 A\ 38,600

AR
U SEIARAS] A 2,331,449 A 2,331,449 A 38,600 A\ 38,600 A 2,370,050
W 25, 028, 759 109, 124, 705 A 88,646 A\ 88,646 109, 036, 059

_61_




RG220

(EE 558D
1. EEREPFEOTUIEER OFHIFE
(1) BMRE:
O R OBhES R
BT S A R

@ DA R
TIAlikE D\ WREAELIS
PR B DTSSR ZH58D < RHilli s
G A EENAIC L 0B, FERIEUISRBEN AR & 0 5E)
TS D7\ RS
BERPEAEC & B )UE
BB AR TR R O IUTET DA ~OHE  (SRIFEREE VA 2 4456 2 I L W BilEER & AR EnDd b D)
FATHNTHE SN DGR IS U CATRIRER oL ORFEL R L U, FRotESa A M T IAT HIRIC Lo
ThY T,

(2) &8k DIEEE
TEH BRIOGERDIERT « FHls

2. [EEEFEORImEHIDINE
() AMEEERE (U —AEEERL)
EREIC L > TR £, BL. 2 (EtEREA R <) WOUZ 2016 4£4 H 1 B DRIHUS L= Eam ooV T

TR L > TR £7,
7o, ERAMAERIIRO LB THY £,
7 8~30 4F
B 4~154F

Q) HEEEE (V) —REREZERS)

TEEHEZ L > TR ET,

7B, FAMEAERIIRO LB THY T,
DA 144
R BT 6~19 4F

Y7 ru=7 (BHFRS) 54

(3) U—AGE
FTEHEREN 7 7 A TV A+ U —REB AR D Y — AT
U —ABRATER U, Bl % b3 5 EE A LTl 37

3. GIRMEOR LA
(1) 505 | 4
TEMEDOFHEIUC L DRI R D7D REME SOV TITEREERERIC L Y | B EEHESORFEDEHE OV THERIS
[ ATREMEAARRT Ly (MG RIARRZ T B L TR 97

(@) H55 144
MEERH G OHNTTETHT0, FRROSHGTLAMED 5 b, MHEEEEOEHRZF L L TRV £,

(3) 1RG5 12540
TEEB OB SHA N 2. D72, HHEFEFERITIT DI HMEBO RIARIC S E | BEEFEEIRBOVTREL TS
ERDOENDEEE ELTBY ET,
Ot R ABRO IR IE 1A
IBSHEB ORI ST 0 | IREA RiAREA YRR E COMIMITIRE S 2 AW T, fefteEE s X
STBYET,

_62_



QB R N ONBFE G O E FHAE 7
WWEFEE I OW L, FORERRIIBWTRHCE AV L TR £,
IR EOFERIZONWTE, ZORAERRIRO TR AR L TR0 £,

4. PGSR OO FAE
WHORAZ & DEIH A U DGR BT 5 E AR TR B LR TEEOWA R OGS & 3858 5 1@ ORI ILA T o &
BOTHYET,
(1) ZE5EE N
FSTEWIN, BEEETOEERICIE % B 2 OMEFEEAT 5 —EEIE L LGRS, FeE L78iia 2Tl 3
LN IREE SR EOE A - D IgE & L GRIRL TR0 £,

(2) Az R M
HEFSAEHIN S, *IRETE & ORE RIS E . EITHEIHIRIN O A ANEPE TR o —EHIe & LGRS
L MEE LT A2 ) £, SRZiii a5 LSOO D IgE & UG L TR Y £

(3) BB =
BB T, x5 L OBREIETRNCE O S, EITEHEIIRINO A ANIEE TR 45— EflE & LGRS
A, WEE LToB 22 R 97, SRsiii R D OB SHIRIC O W EE L L GRRL TR0 £75

(FETRIFAEDEERH)

BIFEFSEEREICIN T, TEEINIGE] @ BN (&80T IREFESERH 13, SFEEENE)E L -7-D, MHIERE LY
MNTHBRET 22 L L L TRV ET, ZORRFEOLEE XS5, BIFEEEORRZ 21To TRV £7,

COFER, AR D [HEEINNES © THEA] IZFERLUTVYE 129,137 THIVE. RERESERE 108,505 T, PHE A
20,632 T & L THARZ TBY £7,

CREADOSFHNES)
1. V=R 25 S
T —RICEET2a3EE) (SR 3M 5 202459 A 13 B {(EaitHiiEREs
< [V — 2B DA AEOMAES) (DE3ESFHERTIEH 33 5 2024 429 A 13 H ¥ESFHLERED)

(1) g
ERROaH e LR, (TR0 TO Y —RITOWTEE - AfEE it LT 5O EEDDL HOTHY £,

()T ER
2028 4= 3 AHDHIE DA TETHY £7°,

(3) YRZF HEEF O L 2508
[ — R AE5HEUE] S L AMFEGERIC -2 DAY OV L, B CEHlthch v £,

2. SRpGSENIBET 2 FEgs st
- [emipain R NP 2920t (OERAEIREISE 9 5 2026 4E3 11 B ZEastEERER)

(D)
EHEEFHHERERITIONT, RUFy—Fx U277 RIS T DA SO E T 2 T iig o7y Wl i &b
FTORPABREL, AT 2N F v —F ¥ EFNLVT 7 ROHERFNARD SR LOTHR O ZUIEL TR Y £7,

) #wHTER
2027 45 3 Ao E SR TETH Y 9,

(3) Mazi AEEDRIC & D R
[T HI B D IR ORI L DMBERICH X DA OV T, BIRR Gl TH 0 £

_63_



(RHEXHRAREER)

X1 AIEE B PEDI ARG 4E

[FIE ==l YR
(2024 4£:3 H 31 A) (2025 4£:3 H 31 A)
) 397, 568 T-M 470, 078 TH
B 1,493, 885 T-M 1,594, 310 T
V) — X 9, 824 T —TH

2 HJEEEREE

Lthid, ERESORERARIELAT O T OB Y T 117 & BRI ARE L Tl £, MEEEESINIR DA
FIATREFHIRO LI THY F7,

= <400
(2024 4£:3 A 31 H)

EE = ie
(2025 4£3 A 31 H)

R ERHORER

10, 000, 000 4

10, 000, 000 4

{EAFALTHH —TH — T
paczlti 10, 000, 000 FH 10, 000, 000 FH
(PHERE 5 ERER)

K1 FATEHE

REEEEICBWC, B 0— LT o 7SO A L7 2 LI X 57c s Z3 EL TRV £,
MERSEAERE BT, Sumitomo Mitsui DS Asset Management (USA) Inc. ORERAFEE L7~ 2 LIk AT eARE A3 ELTE

DET,
X2 [FEEEERENE
FlIE= <40y EE = ie
(H 20234E4 H 1 H (H 20244F4 A1 H
= 2024 4E3 A 31 H) = 20254F3 A 31 H)
ey 9,039 TH 74,175 M
e B 2,987 T 2,757 FM
VA ANIEYS 358 T —FM
(EEEASAFHRENR
RIEESEERE (B 2023424 H 1 H F 20244E3 A 31 H)
1. TSI B 55
R 33, 870, 060 % - - 33, 870, 060 1%
2. FISREOESIZBT 5 HH
B2 & S pIVEREE:
o s IR RN X | =Y § .
N1 M oofiiE ) it (1) FHER PR
202?§6 H 28%? ELoG 7 =2 1,591, 892 47.00 goggf B 20)%32? B
FUEA DY IEEELRT HHE D 5 D, BLE ORI PRAED R /25 5D
. N LR o] =Y . N
Jhz S Voy X,
N1 MaXoofiE ) itz (1) HHEH IR
202g£ H ZZ,E ELGE/SE 10, 838, 419 320. 00 §0g4 ?T g (250;4 ;H

_64_




WHSERE(H 20244E4 H1 R % 20254E3 H 31 H)
1. FATHIE SR 5 4eH

ELEL S Rl )1 Sav L ELERrsav
RS =W 33, 870, 060 £k — 33, 870, 060 £
2. RFREORRA BT 5 HE
R i e
N //\ (\1/'{‘:\ P N4 : . »
ek Rl A 0f ff% @ai%fm? i R
20244F-6 A 2 H . . 2024 4F: 2024 4F:
A ELGE/SE 10, 838, 419 320. 00 5 H 31 A 6 1 27 i

AHEA DY FEFE T DEED 5 b, B ORI T FEFR /25 DD

o s B4 DREA —R47D § .
sk Y SENpY L) ) B8 () HHEH R
202546 A 24 H . . 2025 4 2025 4F
FRIRIV ELoG: 7 =2 4, 674, 068 138. 00 5H 31 B 6 1 2 B
(V—2H35 B
FR—F 4 7 U—2EH|
(G===i)
FR—F 7« U—REH|D 5 BRFIAEED S DIERHAEEE U — A}
(A7 : TH)
[FIE=<E0 WESEIERE
(2024 43 H 31 H) (202543 H 31 H)
1 4ELIN 1, 161, 545 1,129, 463
1448 - 4,517,068
&7 1,161, 545 5, 646, 531
(Grts AR

1. SRpsEshORIU BT A3
(1) PR k95 ek 8
Wi, HEEREN RIS 2 EOSRI— EAEEET-o TR Y., MHRET D Erto iS4 AL
LC, EEFAI T ESIMEHEAE U CYZR A G ta A L TR 1, FFEIMETEE T DT U AT ¢ THE |
WZOWTHL, AT DR EREC I DEERO AT O OEENC L5 U A7 OEERE BN E L QN5 720, #E(EEHAE
FESORPINTITH 2 & & L, BEERMOIDOT Y AT 4 TEEIHTHOR TR THY £7,
h, BAHERIC OV, I TR EORWSENEFEICIRE L, MBIREORREME, 2otk Filtomre s —L
L. BEFRSIK LV ER A T COVET,
Fio, BEREIT - TR £HA,

Q) BRFaTHONE R OED ) A

e C o HARNCERSZZEEN R ORI E B SN L, BEOERY A7 IS COET, RINZGEEH L. 57
MEEFNLXFRINDEDOTHY | [FREUFEC W TR Th AR TICR O THRER SN TN D728, U AT 3
HEIp o TOET,

SEDETER OB AMEERIC OV TIR, FICHZEHEE B DT DIURE T 5 UHDRET HIEEETH Y . itk
DEEN A2 T OFATHEDER U A7 I EITONET, BRSOV T, FCfEHEOTSHoThy . 5
THADIER Y A7 1SN TOE T,

EEES THAORILTEENL, T T LEURNOIHMATHY £,

(3) BFHPESI AR D U A 7 EEAH|
OERY 27 oEHE
Bk, ERED B CAE L OMEH - 5 EBHRIHE, E ROV CHE [Jemo ] AR OV EEEA1TO & & B,
ZORPUZAN TR THE L CNET,

_65_




EEDIERE, BEAMREE N OIS TADER Y A7 1220\ C, BHEOH CATE R OER] - 514EFRCHE, &
HIRIZA R ATV, ZORIUC OO TS L TWET,
Qi) 27 OEHE
SEEOERENR OBEE A MR OV L, A BTG EOER - FEICRT DHFRCHE . SRR CIITE 15
FMRERCOWTEEZ, BERERRICROTHRAN 2 Y 27 FEEITO, CHICEHEZRE L Q0 Ed, 72, EED
HOAEROEH) - 5 EHE, ZORPUTDWCTHHHESITH]E LT ETS
7ok, FEHERRIDT- DI T D UHDBET HIBEFEHI OV T, MBI T DI aHIREEXIT TR0,
o, BHERERMEEORES - QUNBETT DHANCHE , EHINCEEERICRB O TS L, EFOBR M. 4% KO
BB SHEEDRID DR LTS, BAOANER Sz L LA BRI STH 2 L & LTVET,
F7o, BESIMEFEA T URA L TCWBIEEIRICHOE £ LR, IR OZEE) ) 2 7 12O\ TABTH, BRI
W, AERSH, AT v ITBE 72 EOT VAT 4 THBINCL Y A7~y P L TR £,

2. SRIPEORHGE BT FEH
YHEEFRCT D BB LA, RO N D OEFIOWTL, RO LBV THY £7, 7ok, HilitEDn
DIE, RFEIIFFENTBY A ((ED 2), iz, BeXOTES, BEONEEL, RNZSEER, AGER TR,
RIBLEINEEI, B DOTAY &, AFLEIE, IR TR S D TRl IR L2 Z b, TRt Ams L
TRV ET,

BT (024423 H 31 H)

(A7 - TH)
X5y ErfEtiaRGt HAE FRE{I R
(1) &EknfE7 23,435, 831 23,435, 831 -
(2) BEEH RS
OFEOMA RS 9, 292, 678 9,292, 678 —
BpERT 32,728, 510 32, 728, 510 —
MWEHEERE (2025 4E 3 A 31 H)
(HEH7 : TH)
X5y SRRt HAE FRE{ R
(1) &EknfE7 31, 752, 052 31, 752, 052 -
(2) BEEH RS
OFEOMA RS 7,659, 105 7,659, 105 —
BpERT 39,411, 157 39, 411, 157 —

(G D) ik D7y eRips O B IR AR

(AT : TH)
54y [FIE =<8 MR
©0244F:3 A 31 H) ©0254F:3 A 31 H)
Z ORI
(1) FE R 40, 370 40, 367
Q) MA B 643, 909 1,558, 139
kil 684, 279 1, 598, 506
Tt OB
FE B 1,927, 221 1, 740, 365
kil 1,927, 221 1, 740, 365

3. ARG ORI L~y Z & ONERE R S S
SRR ORZ . RHEOREILRDA 7y FOBERTREME R OEENH IS U T, ATFD 3 2O L~ UIFEL TR £,

7k, WHlRESFHEMEEANEET 27-3 TUED HRBEMREBHR NIES T, RIFFEFEICIRD [SRIPEH ORI L L2k D

PNERAEIZRE AR looWCHEmR L TR Y 8 A,

LrYL 1 ORE : BIESATREZ OB AR DA 7y b DD B, TERRTHHTI TR S D Sl EDRIR L 725
BRE T A B DA C & 0 S U7l

Loyl 2 O - BERRIRE IS MOREIRD A 7y hD I B, Loyl DA 7y SUSORHIOFEEI SR DA 7 > b
FNCHRIE L 7Bl

VoYL 3 DR @ BIESCERVWIHEIOREIZSRD A 7 Ml L CRE L7-RHl

_66_



REHlOREICEE /2B E 52 DA 7y MEEEER L QO DAL, TN6DA1 7y ERENENET S L1 9 B,
REBOFE BT DESIEN D B AR LU T2 D L TR Y £,

Pl CEAERIREI TG T B LT 2 i

ATEESEAER (2024 4E-3 H 31 H) (A7 - TH)
IREAlh
AN
5 L~L 1 LUl 2 LU 3 a5
(1) &EknfE7 23,435, 831 — 23,435, 831
(2) BEEH RS
OFOMA RS 9, 292, 678 — 9,292, 678
Bat 32, 728, 510 — 32, 728, 510
MEAERE (2025 4F-3 A 31 H) (LT TH)
IREAlh
AN
53 L~L 1 LUl 2 LU 3 a5t
(1) &EknfE7 31, 752, 052 — 31, 752, 052
(2) BEEH MRS
OFOMA RS 7,659, 105 — 7,659, 105
BpERT 39,411, 157 — 39, 411, 157

IRFODFEN T U R DN FE AR DA > 7 B ORI

(1) &ROfERE

EREUREE, L LTREEE. 7 U7 4 7HGL ZOMOEE (2—1u—r - ZGGEHLES) TRk Tl £
¥, (EROUPEARERT D RRRGIm ORI OV T, BEEFUIIEEIE, 7 VN7 ¢ ZEG I, G ETFeemid L v
FORSNAMIC L - TR 4, Fio, ZOMOEEICOW I TR SN D720, R TIRREEE & 1 HFE L

WZ Eh, YRR L > TR $£7,

@) BEAMREROE OfAHRER:

BEAMREIRE, 5 CORGIEEIMEL | TERZRTHH I DHREi & 13580 S o,

FEOLTHLG | SRERE IR ST Z &L D AHE L Tl D £9%

(B REASRSR)
1. AR OB E A
BITESEAFRE (0243 H 31 H)

o (SEREREt LA Bt , 927, 221 THD) 13 TEMED 2 &b,

MWHEERE (2025 4E 3 A 31 H)

FLALL TR Y A

IR EITN DAL

T OB (AR 4 BRI 1, 740, 365 M) 1, HiliE 7202 Eh, FEd L TRY
FHAL
2. FOMARE:
PSSR (2024453 H 31 A)
(E47 - )
X5 P RRERG HEH JipeE i il
(1) Eflset iRt HRE SR 48 2 5 b o
PEE Gt 3, 489, 939 3,297, 367 192, 572
/NEE 3,489, 939 3,297, 367 192, 572
(2) SfERHRERE D BUSRYM A8 2 72 b o
PEE Gt 5,802, 739 6, 025, 562 N\222, 822
/NEE 5,802, 739 6, 025, 562 N\222, 822
&l 9,292, 678 9,322,929 30, 250
() FELSHREE (BEcHiEsREr 4 684, 279 TH) 120V TIE, iHIHE A 2NZ E s, FOHL TRV $HA,

_67_




IR (20254F3 A 31 H)

(HAT - TH)
X455 PG AR iR el
(1) PG HEE BUS Rl 2 48 2 5 b D
PEE(ERt% 708, 609 686, 216 22, 393
/NG 708, 609 636, 216 22, 393
(2) Bl PR HEES B A B % 72 b oD
PEE(ERt% 6, 950, 495 7,083, 155 A\132, 659
/NG 6, 950, 495 7,083, 155 A\132, 659
&l 7,659, 105 7,769, 371 A110, 265

() FEEOMASE (SPEHEERET H4R 1,598,506 TM) 12OV TIE, k& 7202 &nh, G L T Y £H A,

iioFEhichH D THUSEM) | OIS TH Y £, MHHEEEICRT, FOMEMRERCE En ol
DT 3, 191 THBRAUEEZ 7> TRV £7,

3. FEEEETRCRHI L= O RS

BIfEEEERE (B 2023464 A 1 H

202443 A 31 H)

(BN - )

SEHHE SEERROEFIEE SEEHEDOAFIAAE
801, 686 12, 261 48, 575
(BN - )

B BRSO EFHE BB OAFHR
217,908 5, 384 10, 829

WEHSSER(H 2024454 H 1 H FE 202543 A 31 H)

(HA7 - )

SEHEH SEERROEFIEE SEEHEDOAFIAAE
10, 732 826 93
(HA7 - )

{EAE BRSO EFHE BB AR
1,791, 952 115 137, 207

4. JHHBILELAA T - T ATRES:

RIFERSEFEA IOV T, IR A T > TR RN 30 V) £8 A,

VEEFEITIN T, BEAMRERCOUVTS, 191 TH (ZOMARTRES 3, 191 TH) BRI T-> TR 7,

7285, BRI BT o T, HIERIZIST DRI BRI Z A~ 50%LA B Y L7aA i3 CdRRUR AT TV, 30%LL 1

50%:AM M LToHra I, [EHE ATREME 2 B8 L OB L 38 DAV C OV TR A T Tl W £7,

_68_




R TBERR)
1. TR L QDI Ba IS O

YT, MEERATEORE & LT, IR IReHE LS TR £, F7z, MEEIUHRORIE L LT, MEEILHEeHIE 4%

SNGSUE

2. EEHaHIEE

(1) IR HMER OWI a7 & WHTm OFELR

(Hhr - )

[FIE=<E0
(B 20234E4 H 1 H
ZE 202443 A 31 H)

WY
(B 20244E4 H1H
ZE 202543 A 31 H)

IS HER O E 7% 5,027, 832 4,941, 989
s 423,516 430, 325
FEEH 11,432 21,674
BOEE FOERORAAA 34, 405 A\153, 045
SR IT O HVER 466, 321 \698, 074
ISEEE O 20, 064 —

IS HE S OISR 4,941, 989 4,542, 870

Q) 1A HEB ORI & BRI SR T L S BIG TS A A oofiER
(AT« TH)
A YT
(202443 A 31 H) (202543 A 31 H)

FEREN AL OO B A HES 4,941, 989 4,542, 870
AR EoozE R — —

P e = di! — -

kAT 144 4,941, 989 4, 542, 870

(3) 1A K O OINFRIE R D448
(HAT - TH)
A YT

(B 202344 H1H
ZE 202443 A 31 H)

(B 202454 H1H
ZE 202543 A 31 H)

EEEH 423,516 430, 325
FEEH 11,432 21,674
BEE FoOEROE PR 34, 405 A153, 045
WA FH OB AR 20, 064 —
san 67,197 224, 756
FRETEAAHRIEE 4% D1 Bk A T 447, 675 523, 711
() Zoftud, ZOMOBIFEHEED D OHIARE ORI A R ONRIRATS A ARERy, IR A L A EE
BEETHY T,
(4) BFEHE _EOFHEAAE BT 2
FELHEIRAE FOERRE (NE P TcRbL BV $7,)
=28y YR
(H 20234E4 1 H (H 20244E4 A1 H
I 2024 4E3 A 31 H) 2= 20254E3 A 31 H)
F5 =R 0. 440% 1. 160%

3. EEHLH IR

BHEOMEERL TR~ DTHUER L, AFFHERE 264, 562 T, 3R 279,945 THITHY £7,

_69_



(BEIREHBER)

1. AERIEEPE K OMERI A DFAD T2 FIRB DR
(AT - TM)
A EL S &itiy
(2024 4£:3 A 31 H) (2025 4E:3 A 31 H)

HHERLEE

BRGE 1244 1,513,237 1,431,912

IR 873,913 1,039, 045

TR 558, 908 439, 517

R 176, 993 128, 135

Ex==a) 365, 090 13,007

A ANVEYE ¢ 101, 113 110, 261

Tt EHTHE 114, 876 50, 907

FDOMAMREA AR 109, 942 47,871

LA, 18, 064 22, 468
TR NG | 3,832, 139 3,283, 127
B 2448 198, 503 62, 724
TIERL S E LR 3,633, 635 3,220, 403
MER A

I E A e 2,857, 478 2, 270, 365

ORI AR 60, 063 7,129
MHERSAEET 2,917, 542 2,277, 494
MO E (AR OMEE 716, 093 942, 908

2. JEEFLIR L BEIRSFRE R OEABEEO B E ORICHERAER N DD L&D, YilAEROFIK & 7p - T FEREH RO
PR

02443 A 31 A) (2025 3 A 31 H)
IEEFEIRIER 30. 6% 30.6%
(Gliz)

%;5%)%%%’,373?&%7311 LT3 B OB R - A3.8
ZEECY R AN R A S eV H A10.6 A0.9
PGS | X4 AEOHER - 0.9
SNEREER - AO0.3
DIAANERE; 0.2 0.8
AL IR TR S 2V EE 0.1 0.2
ZFfh 0.0 A0. 2
BihRaF A% OB ABEO AR 20. 4 25.4

3. IBABFEOBEROIEHTH Z L DHSERT A PE N OMBER G RIROBEDIEE

FSRESEO— A ET D058 (B 7 A 13 B) B 743 H 31 Blcaish, B8 4E4 A 1 ARG T
DEEFRENOYRRNEABDS R SNA Z L L7 SR8 44 A | HLMRICEIAT 2 FEFEI TS RaA T 5 — i
S AR DMBER A R N QRS A B OF MR A A - D IEEIZIBIRIINERD 30. 6% 5 31. 5h& 720 77,

THUTHRN, YRS OMSERL A P (EBI A A 2 78R L= 48 (MIBEC 15,076 T L. O A RIS HIZE4E
A3 1, 165 T, IR APUEETIRARL 16, 241 THEINL, SRS 16, 241 TR LTRY £7°,

(NAERRBER)

B & DFHIDBE L DG E DR LT IE L. 7 A v MEREE) U LB THY £,

_70_



(27" A MERES)
AR (8 20234F4 A 1 B £ 202443 A 31 B)
1. BT AV MER
W, EEREROBEEI S L OSRINETIG 24 PO L3 EEEE A R L TR Y £9, ZhooE3Etdhy, &
FE OO Ao T 0 . TSRt e — R L 7o 7o E 3R & F U GR 215 TR 0 £ 7,
Pe-T, MrLOFERXINT, G - SRl —E 23] LW H—OFEET AL MNIBLTRY . FEORRERIE 7 A v M
ROFHAEME L TR £7°,

2. B
() B O — B2 2 OfEH

(ST TH)
Fer TN TE AL AN BEEB RN ZDfth, At
SRR A~D
- 69, 953, 226 11,147, 187 1,302,916 328, 311 82, 731, 642
(2) Hs = & DIEHR
OE s
AIROINTREZE D BRI TRy UT- SR SR EZEOEFEED 0% % B2 5728, Mk & OEZEIREOTEEA
L TR 7.
OB ETEEE
AFRAHE L QO D AEEEHEOSFEN S SRR O EEEFEDEFED 0% EIBR 512, ik & OFMEEERE
DFHEE L TR £9,
(3) FE R = L D

SNETRE A~ EZHEGR D 5 B, {EIRFHEEOHHEED 10%L, E& 5D DT 72 o, fefidd v £HA,

3. s AL N D OREEEFEOBHHEIA ST D1
WY B - A — R EOH A N THY, SHEEK L TR £,

4. Hie 7 A b TEOONAOERBIR OREATEIZ B o
LT, BE - @R —ERAEOHR 87 AL FTHY | TTHERAR L TR £7,

5. #EE7 AL N ZEOADDONAFERIEIT 2R
FRMEIHI TS D AL

WIS (H 2024424 A1 H £ 202543 A 31 H)
1. BT AV MER
WL, FEEFAEN ORI S L OARIRGIIE B b T o EERS 2B L TR £, ThboE¥ERhL, &
A OMMOBEIRI A - TR Y . OB E — R 2o 1 E 3R a2 R 21 TR £
Pe-T, BrLOFERINTE, G - SRl —E 2] LW H—OFEET AL MNIBLTRY . FEEORRERIE 7 A v M
WOTHEEME L TR £,

2. Bl
(1) B O —E 2 Z L Ol

(AT - TH)
Tt N TE AL TN BEEB RN ZDfth, At
ShigE~0> 78,891, 124 13, 102, 509 1, 360, 859 411, 264 93, 765, 757
N T T T ’ Y
(2) Hfs = & DR
OEHGE
AIROINREZE D BRI TRy UT- SR RS R EZEOEFRED 0% % B2 5728, Mk & OEZEIREOTEES
L TR 7.

_71_



OB EEE#
AIRZFHE L QD EIEEEFEOSKE Y EERRROGTEEEEPEDOSFD 0% 52 512, Mk & OFEEEE

OFCHEAR L TR £,
(3) FHLLER = L DI
A~ IS D 5 b, FASEHEEOE LD 10%L) 5 b AT/, EHiTH Y A,
3. W5 AL b DL OBEEEREDIRIRIA BT D
WL, B8 - S AEOE—F A N THY ., FiHEAI L TBY £,
4. T A N T EOONADERRER OAEHGEEI BT D 1EHR
W, B - R —EREOH—E AL M THY | FHEEE L TBY £,
5. HiEE 7 ALk ZEDADDNAFERCET A 1EHR
Y EIHITH Y FH A,
(BEEFE )
BIEESEEE (B 2023424 H1 H £ 20244E3 A 31 H)
1. BEEMEEE L ORE|
(1) st
(Y T)
) 7 § TEO | AUHED "
ma | e | e | e W e | i | POV wmsoms | sk | mE | o
£ " A | AEs o
et |, . ) . A
W | _ ARt e HA
Ry |0 TR LTOEGR T EOIE Tk 6,642,605 gy | LE0O20
%ﬁ;z\;ﬁ: SVBC R UL 135, 000, 000 i s 3 - ’ HyRoZat ZAtIE 6, 960, 278 A 1, 200, 878
oy [T FHHAK O " TETHT FHokt P T A
() B |54 KOS | St Dk et
BHEOIRFEZSETONTIE, — S 152 2R, go HREL TR £7°,
2. P A
(Y T)
) 7 § TEO | AU "
ma | e | e | e W s | e | PO molovvs | molewm | BA | o
£ " Gk | ADEE -
FEROTH (G2
24, 000, 000
WS 1 | Hfilifé)
et | ¥ f%m[& 2,344,038,000 4T 50. 1% Rkt — —
- FRHMEGEHRE 14, 096, 622

() FEHMKOTEAR Ot AT

5 MRS DU N T, i s L

WD O Z B PIIRE L TR Y £,

_72_




MEAHER (H 20244F4 A 1 H % 2025453 A 31 H)

1. BEEYEE L OS]

(1) et
(HAT : TH)
ST e e O | #EEo o
w | emur | o | CONE IR g ) e Ei%jf W o Bales | BB | o
iZa s ) "
Btk | _ ]
=3 SR _ _ . ZHE R
q{/;{ " P AR 1,770,996, 506  $RYTEE et k) 8,327,979 o 2, 117, 600,
%ﬁiﬁ: SVBC R UL 135, 000, 000 RERSE - b st ZAtE 7,176,048 A 1,490, 173
e | TFAHAX S " ’ Akt o S} P
TAUH %, .
2~ TR 6F
Bat | i o | e i) 73, 585
! ericas |77 U™ K R s
» 4 GRATRR - - _ _
Eyen Holdings, Inc. 7‘J!‘|'74’ 3,010. 50 2D ) -
LI b FRAMEGEHRE 672, 632
it
() B |54 KOS | St Dk
BHEOIRGEZSE TV TIE, — s 52 2R, g0 HREL TRV £7°,
SRR OTEHN OF- RGeS
S A Z DN CIE, ZEMEA IR L, WiftRED 5 2 SEICRE L TR0 £7,,
(14720 1)
=<0 EE = ie
(B 20234E4 A1 H (H 20244E4 A1 H
= 2024 4E-3 A 31 H) = 2025 4E:3 A 31 H)
17 A 3,289. 22 1 5,219.24 1
1 BRS 72 0 SR s 746. 27 1 251. 16 [
() 1. EHEMEGERES 1 472 0 SRR ROV TR, IBERREMEE LR =05t L TR Y £8 A,
2. 1RR47- 0 BRI ORE oML, koY THY £,
[FIE=<E0 WY
(B 20234E4 A1 H (B 20244E4 A1 H
= 202443 A 31 H) = 2025453 A 31 H)
L RS2 0 SRS
LR (F) 25, 276, 287 8, 506, 969
WSEk R IRE L a8 () - -
R B SRS () 25, 276, 287 8, 506, 969
RS (R 33, 870, 060 33, 870, 060

_73_




4 [FIFBIRA L DG IHIFR]
Ztathd, Temipamis HE] OED LD & ZAIZLY | FIFRHRA L DEEGIIOWT, RICHIT 51725703

LS TOET,
A BOFERITZFOEFME S L3tk & OMICBIT 8B 2179 Z L 2NRE LIERZITH 2 & (%

HEOUGEIIRIT, b LIFHEIOAEZF L, F2I3RpEmIG OGS o2
WHD L LTI TED D bOEEREET, ),

SEFAMPEFI ARV THG 12179 Z L 2WNA L LTOEMRZ1T O 2 & (IREHEOMREIIXRIT, b LIX
G IDNEZE L, £ITBRPaRmES BEDEHZRE S8 TN 2N E D & L THREIFS TED
HHDOEREET, ),

W O | DFA & B2 DG ThH > TG IDRIEZF T H8ENDH 5584 T, TRttt OBIENT
(ZSR SO BN AR L QD T &2 Do M5%eRipasn IS 365 & 582725
FRERT DIENEOMOMIRE L TEA TED LEMHTGLE T 282V ET, UTRL,) 3+
BN (ZRERHDIR SR ORI LR LT D Z & T OMOYEERINGLIRS [3EH L5
BT DIENZ OMORIR L L TR TED DEIHIELS T2 H 2V WET, BIFFL,) &
AMREAROTEEZ OO | £ 7 FEEHT U T 4 THG1 2175 2 &,

ZHESOBIENF LTI FHENEONRS 2 X 5720, 01T 5 HEEHZEIZE L GER O 78, 1EH
WREDRES L <IEIGORIUTIRS U TRRBERIG 21T 9 2 L 2E & LICERM AT 2 L,
BRSBTS bODIEN, ZRERAEOBIENE LI HENFENEGT 21T/ TH- T, &EE
OERFECRIT, b LIFBEIOREEZF L, E7TEmpEnIG FEOEMEZRESE LB Eh0H5 b
DE L THEIFE TED D174,

5 [Zooft]

A

TERROEW OO EFLEIHE

(1) EHROEH

=

BT VES VS
(1) ZOMOEEFIH
BT VES VS
RN O CEE e 52 5 Z LTRSS HHE
DY EE A

_74_



SIS R BE 1E 7
Ta—Fv— N FT Y
K

“HEKDSTEY b~ A v MERSH



f

pall
au

CERDEKXRFE)

ERURELIRICEESE . BB OED DEMOIEKRTGEHIL T D@y &L LET,

1. EAT &
ZOREFEFET, FREMEDO T EMZRKELZ B L CEH 21TV E T,
2. EMHIGIE

(1) Fixtse
RO Z TEZEENRETH, D HREETIE AL TEEENSRE LET,

2) #&

)

3)

®O 00F 006 ©

©

RESE

BN IE S 5 B EAFFERER~ORE 208 U C G EO T RUIN 2k E 2 B L CEM 21TV E
R

BNTTED DHEEEFERER~OREZB LU T, E& LTHROANAS FT 7 ) v o —F TUOERESR
B O E L E T,

FENLAAMEREEICONTE, FRAIE LTI TORE~y V2TV EE A,
BEEFGER~OEREIL, SiiehkoZ &2 KIS LET,

Haghm, fEmHEICE o TE, ERROX I RENNTERWEERH Y £7,

B IR

BB E RS~ DO EEEI A ITITHIR 2 5% 1 £ A,

BEEFEAESE L a~v—2 v b« N— =3 T OVE I E S LA O B FESE~DO & 13, BB
5| FE 7 EFBEREG IR Y 97,

SMEHEEPE~DOEHERE TV ET A,

BEEGESR ZMAAN DI HGEITB W T, —REFEAREERHSRANCED D=7 AR—
¥y I AN—TELLEITEY L & XE, UEEEGER~ORE X, FFEMED
FEPERFADI0% LN & LET,

— A EE AN BRE GRS HANCED 5 —DOF I T 2 ET ) AR -V v — [EHFRET 7 2
K=V —BLOTFVNRT T 7 R — D v —DIEFEM PE DG PEREI G 5 R, R
AlE LTENENL0%, AFFT20%LINETHZ L E L, YR E B DI L Lo GEIC
E, R AR E GRS RNV SR N E R D L ORI TH L LET,

3. RS R T &

1R (JRANE UCmE6 A26 0, REROLEITREER) ALV, FHIE LTELFOLEHT A

)
)

®

DE B IRE L ET,

SYBLRT BT, BREERZR O, BUNBE L e Rt GHERIEZ S A ET.) FO#HPA &
LET,

AR Sy BB AR, Zentl NI HE, THILBI S 2R L CIRIEL 97, 722 L, ZitH D
FIWTIC L0 BB ZATDRNZ ERH Y £,

RREEOEHIZ OV TIFFICHIR Z E DT, TRt OFIWNIIES & | oA &Rl —DEM 217
I/\iﬁ‘o



BB REER
[Za—Fx—-1n"14FTv7]
(EFEHEK]

([EiEDiEH. EREH L UZIEE]
H1k ZOEEIE, ERREREETHY, ZHEKDST vy b~ P A v MESHERFEE & L,
=#ZUF ] it att 225t & LET,

@ ZOEFEE. ERtiE CERISAEAS108%E) (LT MERtikl EnwnEd,) oz £,

[EXEEHDER]

W25 ZLEILEIEEHS8EAE 1 BICESLK BEHEEOE L L EFEOLUEO Iz oW\ T,
SRR OEFEEB OIEFICHE T DT 1 &8 1 HOBUEIC X D EFEEFOHE OB %
ZAF Te— DO AERER (ZFeE OFFERGRAN (SRR OEFEEROREFICHET 2 IEAE 2 &5
1S CHEF 9~ DA fE 3L 20505 2 TS 1 ST ET 2 RIERBBAZ VW ET, LIFZ 0%,
FISKRFE 1 HEB I OE 2, FRRICBWTRHL,) 2842 %7,) LEEENEHEL, 2ht
T HZEmTEET,

@ FPEIZB T DRERBANCH T EEBEOERLIC OV T, ZWE ORBICKEEZAET D Z LR

WIBAIITO b LET,

[EETD BB L U£EE]

B35 FEEAIL. 410,000,000 2248 E DO DICFIEO A Z &> TEFEL., Zit& T hasl &%
TET,

(ESE£DIREZE]

AL FitEIL, ZEELEERBO L, &4, 000BMARE L L TEIEEZEMTL 2 ENTEET,

Q@ ZFREEIL, ZREELABEO L, RIHOREFEHEZLET T L ENTEET,

CEE2:1i5)

B55% ZOEFEOHMIL. EFERAORE A2 D405 1 T, F415055 1 H, 54255 1 HE 72135544
FE2HICLAEHEKTORETELET,

(ZIIEDORBHAHDENFEDIESE]

FO6& ZOREFEITHDNDZAEMHE DTG HIAL OEIFH I RIPE L IG ESR 2 558 3HE 1 512817 545
AN L, BEEEAOEEENCET AR 2 LH8HTED LA L VIThbIVET,

(LDZEE]

BT4 ZOEREORE ML L OSENE RS OZ 8T 1T B H OB ET A ISR IAT & L,
8 RDMEIZ LV EI ST ZASHEIE, T OBUFHHA OIS U T B HIAFIZRE L E T,

(ZHIEODREEL L UHEFE]

B8& EEtAE L. F 3KDOBIEIT X BZAHEITOVTIE10, 000, 000 11, BIMEFEIZ L » TAE U =% 4%
MEIZOWTIL, ZHEBIMEFEOHSEEISE 1 HOBMAKIC, TNFNHEITHE L 4,

@ ZEEFIL, ZREE Wi B b R ORBRICEI T 05 (LT THHERE) vinET)

DED D & ZAITHE, —EHBIEOZ ML HEICHSE TCEH2bDE LET,
CEMERDMEES LU O, EEMEBEDIESE]
Ho% BIMEFEAL. BIMEFEEIT ) B ORIE B OEEMAEIC, YiLBIMEREIZ N5 ZIHED DK
ERUIFEELET,

@ ZOEFEREKICR W CHEEMAE &1L, Bt PRI BT 2 EE GR05KICHET A NAHHE %
PBrEET,) AESB L BAEEAKEGEEHSHANCAHE - TREERFN L TR 721G 5E M ED
BERE DAMREEAER Lo (UL TMEERE) EvnET,) &, SHREAICBITD
RO TR LA VW ET,

(EXEHOEREL I ZRIEOHNE]

105k ZOEFEOZRMET. EEORREZRICT A LICRVERELETLZ LiITHY T A,

(ZBEDIRE &L ZHAHFOTHET

Bl ZOREOTXTOZRHERX, HREOHEOEM 2% T 52 L& L, ZRHEORBIX, TitE
DHOENTD ZDEFEOZRMEER VD Z LIZHOWTRE Lz —OIREHEE (HHREES 2 &I
HET 2 HREHME 20, BUT HREHEE) SvwinEd,) BROYBIEREKEO Tiion
JEEERRERE (FLIRVESE 2 SRICBUET 2 TR EEEEEERE ) 20, IREBEEI A2 &, LT TR



@

®

(ZRtED
PAVES

(ZRtED

#1345

@

®

@
®

©®

@

BIEE ] L WET,) OIRBOEEICGEHE-ITEEHFKINDIZ LTIV EE 9 (CITEERO
JEREICFEE E T ITRSR SN D Z LIS LV EE DY IREZBHE CVunET,),
FTREFE X, Z OEFEOZ ML B 5 IR N HIRIEOHEIC L 0 EHEKEOFEEA Y 1M
ENTHAE RSB ENN N RS T25E TH - T YSSIE B O IR &2 7K k4 2 F )
TFELRWEAZ DM 252 NEER S DG 2R E IR Z ML FR T DGR &%
ITLERA, B, B L, BB RO E G2 VEGEFIC LV ZRIAEHELRITT 2565k
& SO A AR O R4 ARG~ D E T DR, Fis R AERES 0 & J 4 Xz 4850
F~OEHEOFH R, ZARAFEOHRITOFERETORNbDE LET,

FREEIL, B8 FOHTEIZ L 0 EI S NT=ZHEIZ D\ T, IR B D IR N E~D -7
FLER 7 IXRER A2 T D T OAIRIEICE O 2 FHEOEBRHEE~OBMEITH b D & LE T, IR
ISR, BB D OIEBEEA~DBINR H - 56, fIRIEOR BTN, Z O %2 518 1
EA~OF TR E IR EAITVET,

BREICHMBZEEEDE]

ZEHEIT. E3EDOBREIC L AZIMEICOWTITEEROMRE B IC, 72, BIMEFEIC L AL
TeZ M DWW TTBIEFED D & | IR D E D 5 HIEIZ XV | IR~ Y 3 M2
MOIEERE LT EOWEMEITVET,

BABGL B & UMfi%E]

FRERTERAL (FFEE O ET 5 ARpE M IS NEF285:5 1 HICHE T 2 56— M4 mpE i i | 2
AT H BB L OEFEE OEET 2 Amhpa fn B VEH 2 LB 1IEICHLE 3 2 B AR 2 v v
F9, LLFRIC,) 1%, B8 E&H 1 HOBEIC L W 0B SN D %ML, T OHRIFHIAEITH L,
LR CHTEAERENENINCED DHNMNEZ > THREHFARIIG LD Z ENTEDHD L
LEd,

ATE OB LA L, FEERFEARAIC, BRFHIAR EFFHCE21EH 50 T, BEO72HIZ5
BENTZ ZOEFEOZRMEDOIREET ) 1O DRSO NEE R T H O & L, Yi% 1 EICY
S AT 0D OO O F 721353 Thn £ 4, 2B, BEIGERIE, 4%
G HIA A O (5 3 THD 2 48 HEDAMARIC ML UG HOIA RO N A 3 U TR EE W ET,)
DIFAN & S Z AT 3% 1 RIS Y3 UG AR IS0 2 DO BN OFEE F 7213508k 2179 2
EMTEET,

%1 HOZISHEOMAEL, BUFHIA B O E 3 A o RLYEMAEIC, REGESEnThEnslcE
D5 FHEHES LS TEEHC ) D I E LR L O &R (LT NEERISE) St vnEd,)
WCHS T 2852 ME LI iFE s LET, 7272 L. 2 OEFEEOKR A T OB AL 0D
ZAMEOMAEIL, 1 022 1 IS, BERGSANENZNHNTED D FEEHS KON E T4
BHZ D) D BB A S A2 IR U7l s L ET,

ATEOBLEIZ D)0 BT 2 H D365 2 THIZ S W TR Bl 4 % THE T 556 0% 4%
HEOAMEIL, FHIE LT, F30RICHET 2 &5 E K T B oL EMEE LET,

A EOREITh b b3, FEERFERtIE. Z OEFEEROFE B UERICB W T, BUSHIA RN
BNZED D HDOWT NN Y T2 D5 AT ZAEE D E 3655 2 THIZE DWW TS e & H#
BT LA ERE ., YIS HIAZIZIG U EH A,

AISHOHEIZ 00 5T, ZRtE X, BEIIrEICE T 2 BB OFE 11, REEREDE L, SMES
BEG| O, ZOMLie 252 0WEEND D & X1, ZHRMEOBUGHIALOZ T 2 i1 5
ZEB IR TN RIS IAROZA T 2RV ET 2 E N TEET,

Z OFFERIAKIZ ISV CTHGS I FT & XAl 5 B VAR 2 458 LTHRICHLE 3 5 BUS | T &g in i
BLOGRMEMIG A 2 4558 8 THE 3 5 IO ET 2/ E &ML T2V E T,

(ZIBIEDRE D D ECE F 1= (TFEEK]

EAUES

@

XA ZORA T D RIMMELTRIET 258 1203, B RmE OBEOX SR & T 2 MMM
HE 7 ITRER STV LIRS NEEIZ )0 2 IREHBEF IIREOHRF 2T 20ob 0L LET,

ATIEOHFED & 2 5213, ATEORBHEEIE 1T, YR ) DN DIRA T 5 525D
HE DD 3 L ORESE NOPRA T 2 S5 HED NE DN S X | £ D 2 2 8% 1 AR Rl &
3R o b L LET, 722 L, AEORBFMBEE N IR D2 PR L2 TRWEAIC
(T, RER N ORI DA B LI OIS CURZEAL DR EEBESE O BAKERI 25 7 %
T ATHARIEDOBUEITHE, G5 A OIRAERSE 1 IS S ME O DAL O O FLH £ 7 3R DT



®

bhdXormmiosboe LET,

ZREFIT, B 1 HICHET D IRFIC OV T, YR B OREEDOXN R & 5 MMENS LR E 7213
R S AT D IR 1 EEIRIS 23 70> D IR IR B S & RSz N OIRER o 1 2 B L 7o R B < 23
RRDGEFIIRBV T REENLELRBD L L TR 2B RWEERH D L Lz &
EiE, RREIL ACIRBE R 23T 5 2 LR TEET,

(RBEDREEORNEH]

EARES

ZARAEDFEIENL, AIZROBEC & DR N EE~OFLH E TR L bR E, ZRtE B &
OSZFERICR T2 Z e TE EREA,

(REDOHRET HEEDELH]

H165% ZOEFEICBWTREOXNG LT 2EEORERIL, WICE TS0 LET,
1. WICHEIT 2R EEE (BEEIEEROEEIENCETEERE 2 4B 1HO REEE] 20
WET, LIFFEC,)
A . AR
o, HRFE
N, EBRAEME
2. FEBELUSNOEHET, LTICBIT 5 EE
1. HETE
EADEREHEE)
B4 ZitEL, Bitdz, EL LT HICED 2 HEEEEFE IR OA MRS (SRtpE s 1A
W2 R 2THOBEIC L 0 AMGES: & A7 SN D RITEE ST 2R 2 br& £4,) 1c&ET
HZ EEEHLUET,
1. a<w—Ix/b« == X OEYESE
2. ANEFEIIINEOHF OFITT HAMBERROMSRT, AisOMEEZAETLHHD
3. [EfERES, MG ERES:, FERI OB LV IEANORITT HEFIS L OWES: GIikks | = HEGE
I L AE SR & SR & e o T BRE B | S MEAH B % D BTk 5 | 2 MERIE SR 35 & OV A8 25 % bR
xFET,)
B, H3HEOIAFIT»r L EHOEKITE WBUETE| (RRERFEMFOEAN) B I UMERE
IS (BAMERMERMEAN) IZRVITH) 2N TEDL LD L LET,
@ ZFREE L, Betdd ., AEICEBT 2 A MREEOIE), WIS 2 mpEs (SRtpE s 1EE 2
G 2HOHEIC L AMRES & A7 SN RIES BIZHEIT 22 &4 FT,) ICLVEHRT
LHZEERRT D ENTEET,
1. #HEEe
2. FREEBELE (SRFEMEGNES 24558 1 HEUSICHET AZRIAFRITERZHRE £
7o)
3. ZI—J)L - mp—
4. FRESIHBICBOTEE NS FE
@ FH1HOBEIIO»DLT, ZOEFEOHRE, MK, EiE, HERREOZBE~OXIL%, &Rt

FHAEH LB LB D LT FiEE L, FREeLaEICET 2 fpEaic L EN TS 2 L
DFRHNTE £,

(FIERERAZE L DEEIE]

184

SR, ZWEORHEICKEELE LD Z LNV EDOTH Y, hofFitElk, REETEL O
BN DA D ONCBEE ST LR WA, ZRiEE OBk Y, GErtMEL,
ZEHE E=H L OMICBW T ETEMEDT-DICT BB D DiT74 Th > T, ZiE N Y%
FHORBANL RS TUTI b DEEARET,) BLOZIEEOFERGA, FH2258 1 HIZE
OHEAEBOELLEL LT ORI ERBRANFELITZE BT 2MOEFEME L O T 816
ZFVBUEE 1 HBLOE 2HIZED DEES~OREER D ONICE205:, F2556N0H2THRET
T 2B 2O HIZHT 21TAEITH) 2N TEET,

SZREE X ZFEE D ZORREOZFE & L TCOMHRIZE SO TEFEFEOLBE LTITH) 2 &n
TEDLHBIZDOMDITHIZON T ZibE £ Z R O EBRBRAOHETITY) 2N TE S
LD L LET, B, ZitE OFEBRADYZAERRAOHETIT O HE R E LET,
FREAE 1, g EE L, BEEFEA OEEIENCET 2B b N EESITK L7200



BIZIE, BREMEE & ZREH . T OH ., BUTER S L OEEE ORI FEREHRANE (Smhpb i Eo|
B3G50 4E 3HB L OFESEH ABHICHET 2BIENEE I TFEAELT O WET,) F20X
Rt DNEFA ORI 21T ) hOEFEHE L ORI T, #1655, HITRFE1EBIOE 2HHICED D
BRENDOPEEET & NI F205: 525560 B EH2T4 £ TITIBITF 2 BB Z D Z L BT 5174
BATHO ZEDRNETHZ ENTE, ZitH T, ZitFOBMIC LY | YEEER DN
B, YITAEZITH) ZENTEET,

@ A 3HEOLEA ., BitE B L OREE L, ZRE T U TUEREEFE31ILSE STHEB L OREFE25SE
STHDBAIIITWER A

GERAOEKRAE]

F195% ZEtE T, BRtMEOERICH = > T, BIIED DIEHOEARFEHINE - T, TOHXKZIT
3

[AtEOEANDIER]

H205 ZREEIL, BREMEORNERICET 5700, AEOEANORRET 5 LN TEE
T, B BHEAMHEDIEANEIT I 12H 72 0 RO VIE L 3B 7= & X3, HIEORHED
Bz Tsb0E LET,

AT ORI, YEEATUT DD D DHAE ORI EE DME FE E O H G EMREE 28 2 72 Wi ©
THbDELET,
EREMPED R ZEOFRIZ IV | ATEOEAIUI DD D AFHE ORI DME FEH PE O Rl
PERKRR B Z D Z L Lo - 5E12E, BEEE IO, TOBZ IR YT 50 ATz
NEEDO R T 5720 0ENETL DL LET,

@ FH1HOMBANIIO D SEEHT, ZFEOAME L, FitMET L LXR L ET,

(NEBEE~NDRESFIR]

214 HitHEIT. ANEFBEEE~DOEEOFREDRKZITVERT A,

CEHEZ L EHED)!

§225  ZREEIT. TREE LB L BREEBO—IIZOWT, [FREEIEF225LE 1 HICED A5t
BOEXETHEEIE, UTFICHET2EEOTRTICHEET 2F (B O EBRAZEAE
J,) EEFELLELTERELET,

1. ZREEOERINCEL L, I B EEBOBITITREN 2N &

2. FAtHEOTFEEBIIH P DL FEEFICHRS L, ZitEEZHEICUET IR 5 LR L
ns»z e

3. ZRLENDEFUUIEICE T 2MPE & A COFBAMES OMOMPE L % K53 55 0OEHE AT
RPN TNDZ &

4. WHEBICET 2540 EICBATT 272D OEHNEF S T\nWd Z &

ZEEEIL. BIEICED D EFEEOBEICH - > Tk, BEEELNEIES S48 5 RIS HE S

LTWLZ &R THHDE LET,

A 2 TEIZ )b BT, ZitE 1, RO FIBIT 2542, ZAtEB I OETEENEY LR D

#H (ZFtEOMERRAZEAET,) KR THIENTELHDELET,

1. [EFEMEEDRAFITD DD ¥R

2. BREMPEOME 2 2 2 WHENICE W T, TOFMAERZII%BEEAMNE T 555

3. ZEHEOHROFERIC X VEFEMEDOUTE L O OMOIEFED HDFER D 1= DI LB 24T 2%
I NAVAE =

4. ZELEIMT O EBOBITICE > THiBIN 2 ie 2 68T 2175

[REEE]

H235  ARRERE E 71X eRpE IS | 3 (BRPEIE AR 2 B OTHICHET Db DRV ET, K
FIZBWTIE, ANEOESITHEILL TR SNTZEATIORICE T 2HEEHAET,) 1P,
FEEMAER I MERSFEIZO W THETRE LG CHRE T 251 L 0BG L72AAEIC B W
TIRAT SN BEMTESIFEEmITa~— 2 v b« =3 — %, YRR F 7= 134 mhpE S
FIZERH DM T A AiG U7 PRE BRI IS S 3% s B & 72 1 e i fh B S | 3655 D44 35 CIRIBRE
FETAZERTELLDELET,

(EXMEDERES L UEEHEOTRE]

245 RIEOBLELIIBBRET LI LN TEAEIEMEIC OV TIX BIEORLE L ITBRHRETHZ



L LET L L . ZRE DR G AL B0 ERIIEBRE-ERTHIZENHY 7,
AEZZ LEZII)» 0D LT, ZRERHEOT-DICELE FIIZEE D LE LR D & X3,
HONICBERE IR ET O LD E LET,

EREMEICR T2 EORHEITRLE LTI 2 N TE AEEMEICHOVW T EMECET
LHEOREEITRFRETDHELE LI ZOHAEZHONICT A2 HECEI VML TEHRT LS
DELET, L, ZFtEDPRBOLIGEIL. TOHELZWA LT D HIECI D 58 L TER
TAHZERHY E7,

@ @E (BEEZRXET.) IOV TX AMEEKT LI ENTEXLHEICL D130, ZOFHEFE

ER LT HECEID DRI L TEET LI ENRHD £,

(—ESEHNOERE L UVEMIHDFTHEDIER]

255k HiEF LG HEMEICR T 2 BB RIS DIE TR O —E R D EATER 72 b NS A
AEEOFRHEZEDORK N TE £,

(BEREDIER]

H265c  ERtE X AISGROBUEIC X D —EE ORE B MRS OTFTRHE B MREAIZ 0 ) DIERES S,
BRI DR T EB L OZEOMOINAEEZFERETDHZ LOERNTEET,

(E€DEAN]

214 HIEFIT. EHEMPEORIER 7 b NCEHOREMEICE T A0, —EEKINTLE S G
LOFYT (M) KIEEDF Y TOEDIEY ANFEEEDORKEEHRET,) %
HEOE LT, EREHEREC»P VDN EDOXIESEDOFEY CEZHN L LT, BenfEAN
(=G EB L2562 E4HET,) OENETLZENTEET, B, Y%EAEEL D
> THMIEEEDOERIIITOR VLD L LET,

Q@ —ERRNCAE D HLAE SO T Y T D EAMIIL, AMEEAEOTEIRE, FHREE1T
EEEDOAEHETIIRD DL L, BaMAZIL, IROK T 2 B 25 7= T H#HN O
ELET,

1. — 8RS DX IE LD T Y TOIDOIAT > A MGEARLE DT A L 5% OMeE LT
WD B EOFAOFFAN

2. —EEFIE L H ORTE ¥ B ICB W THEE L7 MK B ISR 5 G & DR L 5O i
N

3. [EANIEREZIT S BICBIT AIEFEMEDOHMIE FERED10% LN

@ IR ELA D FFEEE T 0 DA AT A FEMPED DR DN LR SN D BN S ZDOEE
¥HETEL, BEMEAHIINEE DB SOHREHEEZRE L LET,

@ BEAEOFBEZHEEOAHEL L, BrtER NS LA LET,

(B0 iwE]
F285 ZEREH OHEMICHES ATHIC X VEFEMEICAE U AR B I OHERIT, T TXREICRB L E

7T

(ZREBICLDIEEDIAIEZR]

H29% BREMEICE T 2 AMERICHOVWT, (EERHHLE T, ZitBEOR LEAH D & X1, ZitHE
TEEDNEZ T HIENTEET,

@ [EREMEICRT DA MRESI D0 HERESE A MRESREIC D0 D F] 75 L O OO RIA
ET K THETIZEDOEFEELZRBY 22500035 L X3, AL INEL TR TE
FEMPEICEY AN EnTEET,

@ A 2 HONBEEORFEL LOFIEIZ DN TIE, ZRtE ERFEF L OmEIC LY, 202 LRIz
NEEDET,

({EFEDEEHIRM]
305k ZOEFEOHEHMIZ EES H26ANORUES H25AETE A2 L 2FHIE LES, 2721,
%1 FHEIIZ20184E 6 H25H 725201946 H25H £ TLE L7,

@ HIEOBEIC»»D BT, BIEOFANC L 0 SFEHR& T BICEEYT28 (LT R4 A) &
WWET,) BMRERO L X, FHEMMKTRIZ, R4 EEALL, ZOFEA LV KD
SHRBIESE I NS b DL LET, 7272 L, BKEFHEMMOK T I, 25 FICHET 2155
WMo THELET,

VESEBEICET 2 8E %]
W3Sk ZRtEIE. EAEMRICHERHE 21TV, BRtHEICET 2 M EEZER L T, 2 a BRI



BHLET,

ZREFIL, BRI T O & JITRKHAEZITV, FREMIEICET 2 EELER L T, Zha %Kit
FITRH L ET,

ZREFIL, AT 2THOMEEITO Z LIk D | ZRFITHT HEFEEE3TERE 3STHICED s
1IThhnwz e LET,

ZASE L, ZEEE X U, (BREIEE3T4RE 2 HICE O 2 EFH F 1 IXERAIRLER OIERIC R Z &
DTEIRWVIERE DMOEFEIZEE T 5 EEE RIS LY TSN OE ORI EET HE
ENORMEREZIRE (FFEEESEFE 1 HICED HMEELIIBEDOFERET L LixT& R
Who L LET,

(EXEEHEZFDOHEER]

325 (EREMEEICBET 2P, BRtEF B ONEICE T 5588 ., (BrtMEEOM B R OEEE H O
FT I (EBEBSMLYEE S ET,) BLXOZEEONL TEX - BEORNES (LIT T3
BB LVWWET,) 1T ZREOAME L, GFEREMER NI LET,

@ RIEOFEFEMEDOMBE AR OBEREH O E 721352V T, B305ICHIET 2 3R B
MU CHEA, BEREIIEESLEICCHE LML, St M oRD6 » A& THEB X
OEHREIIRELIIEER TO L XIEEMET I LXRT 0L LET,

({EFEHRENF DEE]

H335% LRt B LU REE OE N OREIL. FE30RICHET 23 EHIM A8 U CHEH ., F3tED
WG PERFEIZAEL0, 000 D120 FZ2 T U CHAFEE LET,

@ FIEOEFEHRI., A ORIIO 6 » AR THB LI OEHEMREIXMETER TO L XE
FREMERNO X T DD E L, Hitd & %itH & OMOBEITINCED ET,

@ B 1HEOEFEHRIMIC 0 D IHE BTN T 2 88 % FR0HREN SR O & X GFEMPET 5 X
FLET,

(URZE D ALIE A %]

F34k BEREMENLET D ERHEIRICBIT 2RIIT, ROFIEIC X VB L £,

1. B4, FlFBL OIS DI O IR E 2R L7248 (LLF T Zgs) &
WWET) TR ERE. EREEINE L OVYRE RN 0 D IHEBUE I Y T 2 e84
PERR U72%%, TORBEEZRE N T HZ ENTEET, ok, wEILUBEOSEICH TS
o, FO—ERE SRR A L L CREAN THZ ENTEET,

2. EHBPRICFHEEAEZ I L 7=Fisem (UL [EEE] LW ET,) 1, ERE. Eit
NS L OVYELEFERBNIC 2 ) DB B I Y 3 5 8 PR L Mk B0 H 5 L X
X, TOREETREGREZ b THiTA LR, SREICHITHIENTEET, B, K
HLIBEDO B H T H o, MEEME A S L TRANLTH Z ENTEET,

@ @EHEHERIZBWT, BFBREUEIC S A UERIE, REITEY L 5,

(IRBFNEEE. BEEELUVU—HENEOHAAH EZHWVIET IZREORE]

H3554  ZEIEEITL. WSO W TIHFEAIE L THEHEYRKE T HoREEDIC, EES (BT
REZ BT D IEFEM PE DM FERER A2 ZASHER DB TR L728Z VW ET, LIFRIC,) 1220 T
XEB365 5 3 THICHIE T 5 SCHABRAA B £ TIZ, —HERISIZ DWW TIEEE 365 4 HITHET 2 X
HBAAH £ Tlo, ZOLEERFLEORTET TS N EEITIVVGIAR T T,

@ ZREEIL, AIEOBEIC L Y EBFEE ORET 5 TEAE 1IN /B4, (R EF KOV
BEIVIANLTEHZIL, ZRFIZHT DN OE, ZOFIELEREA,

(IRFHEEE. EEEEIUVU—HRHVEOZLOVESVICRBELEEDHIRE]

H365  MASEdelE, ERFEMIRE T B 1 v HUNOZLZEEORET 5 b, EitEBHORAIC
BV TR ORER N BB IR0 F 7 13k S T 22288 (YRS Bl a2 ) D a1
FHIMOK B URNZ B W T B T ORI N D Z i ZRE £, 72, Uikl
WATBLAT B FHE B O K B LA R E S 407252 38 CHUS LA A LRI O 72 D 18 & I
TR DA T CRREE TG SN TV D ZEHEI OV CIRAI & UL THRERIAZ E LET,)
AN E T,

@ FIHEOHEIC P2 BT, JICED D RG] 1T - 722K B O4 MR CRIBEOHER|Z
BRREZHET 2202 EL b0 L L, 205G, YO MRICHAZRZL2b0E LET,)
(DN TR Bl 2 PRI T D 50 8 1Ok L TR ZFEE DS ERFEE OfET 2 1A 1B



BWiATeZ Lz kv FHIE LT, mRHEHEE T B oBREEDIC, DU SN EERTES
R EnET, ZOGEA, FREBRGESIIL, SR Tk LR 72 < DRSS EE O &2 DD
B ASMEDTEN T 2TV FE T, YakFe T X 0 N U 7= 488 1T S 115558 S THOBLUEICREW,
RROEBICREEE TSRS ET,

BRI, B TH%R 1 » AUNOZREEORET D B0, [FitE T HIZB W TR %
O O LIS GO F 7L STV 224 (BFEK T B LLRNC B W C—EiE 23T iz
ZASHEIZ DI DD AR B HRE E 97, Fio, SrEFEE T B LARTIZERE ST 52 28 ME CHUS ALK
EXHFTO - DR ER TR SADOAFE TR E 2T I N TV D ZBHEICO W TIHFRAIE LT
BAFHIAF & LET,) IV ET, 7B, Y=L, TOOENBRH S T2 IR
RIS L CRFEE DN ZOEEDOHERE AT 50 & 52T Y ER IS ) D2 EHED N3 L R
OEOHHEORFEEZITO O & L ARIEOIREITHEW Y IREAEIZ o O EIZ B W THZ DK
DY OFEHE FE I idEE & T E T,

—ERA A, I8 1 HOZEE OFEREZ I -ANSERE LT, FAIE LT 7EER
H2 B Y2 i H NN E T,

AT (B 2HARE E7,) ICBET 2 ile, EREER L O —Ee0 Vi, 1§
ERFEAOEEFEICB N TITI b L LET,

INZE A ER A, ERAR X O RAIC 0 D SRR 4 T, HAlE LT, &2 8H | OETER
DEZFMEOMALIIS U THASND b DO E LET, B, MIUEHEEe 13, FrEBERITS
FRTRDOHEIZL D DL U, BZAEHHOGFERF O MDA & oA & D722 W I
ELT, BIMEFED S L, NI L W IMEEH S, IS E oL, JiIhsbo L L
F9, o, [EZREBOBIERFOZIMEOMEAZE] L%, FHIE LT, &ZEFEOIE7EH;
DZISHEDMFEZ VD, BIMEFEOS L, Yak ki L v inE i S, IS oo &, i
INBHHDOELET,

(URZE 57 EEE & & MEEE DF3N)

ERYES

ZARHE D WSS EAIZ OV TIIRTSRS 1 EICHE T 2 XHBAE A 05 5 EMZ O 255K
LA X 725N ERK TIC L AEBEIC OV TIIRIEE SHEICHET 2 XHEMEE 2 510
FRIZ DO EFER L & X3, 2O Z RO, ZFEE LR 2T a8kt Zitd
BB L E T,

(SR D—ARAER]

#3845

@
®

@ ®

ZREIX, HOIWWRB T 22 BMEIC &, ZitEIC 1 NHNLZ b > TN DOFEITE2FERT D
ZEMTEET,

RIEDOHREIZ ) 6T, FitE L, SRR OFEITOFRERKRE RN ED D HOWT I Y=
LA, SR OEITOFREREZ T T A,

Fit#H L, & 1 HO RO FEITOFEREZ T 25510, ZOEFERNO M E ML
FT, 2B, F1HO RO FATOFEREIT ) ZI8E 1L, O OENHEE ST D IR
BISEIC kT L CHREZ A H DFE RIS Z OEFERN O 2 TZEE DT O O L5 212,
WL D ZASHED OF L RN OHEE O HRFEETT S b O & L AHRIEOHEITHE
YA O DI B W T OO OFEH E 7 IXiis ™ fThih 7,

ATE O — R OMAEIL, — I OFEITOR R A OB EE A OILHEMEE S LET,

ZBE D TR OFATOFE R EZ T 5 & 2L, FHERTSILICK L, IREZSEL - TITH b
DELET,

FREF L, BT IS BT 25| O 1k REHERE D 1L, SNEABES | O IE, Z 0ot d
BRWEERH D & T, B 1HICK 5 DO FETOHROZAF T2 HIET 2L BLID
BRI T 7o — A O FATOFEROZAHT Z WMV HET 2 N TEET,

ATTEIZ X 0 — AR DO FAT OFER OZ AT S 1k S - 5E T, Z S %2 AT P IRRTiC
T FETEIN TV RN OEITOFREREFEICE 7, 7272 L, ZREDZE O
DFATOFERZ MBI L2 WIGA TR, M2 M O — A ORI, 45%2 T Ik 2 figfR L
T2 % OO FEEMEAOFH R QIR O FATOFERZZ T T2 0 & LT HEAHOBE
ICHEU CHRH LMsEE LET,

(BE#OREHFT - (LRHROZMEDIE L]

395k

PRFERS B DR D BB OB HE D I FE# F 72138 STV D Z SIS 0 I D IS 0 Bl 4 D



N, — IR DO RATOFEROZAHT, — R4 R L OMEE SO ILWVEIZ OV TE, Z0fF
FERIRRIC L D130, RIEZOMOESSITHE > TR b £,

(EFEEHDfEK]

405 ZEEEIL, BREHIRITICRB W T, ZOEERNZMRNT 5 2 L BZIREDT-DHFTH D LR
HEE N0 AT L2 LICRVZRMEO NER3MEA A TRIDZ Z L ERolo b &,
ZOMRLLEERNVFERBE L L XX, XA EABEO L, ZOEERNEMRO L, Fitx
KTIEDHZENTEET, ZOHAIZBNT, ZitHiX, o0l MOLLS> ET55%
EEE T ICEI R,

@ ZFREEIL, AHEOFEIZOWT, FHICLHRE (LT FEERE EvwnEd,) 270 ET,
ZOHBAIZEBNT. HHN LD, EEHRFED A 72 5 NG ERN OO E 2 EOFHEZ ED,
WO H O 2 AEETE T2, ZOEFEROICH LN TWEZREICR L, EHax b - T
IO OFEE G Lo BmRFEOBEM AR LET,

@ FPEOEmMRHEICB VT, Z8E (FEEBLOZOEEOEEMEEC Z DIEEOZISHEN BT
DL E DY DZRE L LTOZFEELZREET, UFARBEIZBWTRHL,) 3%
WHEODEUIE U T, dRMEEZ A L, ZNEITHETHAZENTEET, 2B, ML TV DEZEH
DHERMEAATHE L2 & 2T YN TV D2 F I EmMREICOWTHEKT 2D &AL

iﬁ‘o
B2 HOEHPGRITHRIMELATHET D Z LN TE 2% BB ORIMED 33D 2 LT 5%
Bz b-oTUTNET,

2N O EIEE TOMEIL, Bt B DNEERNORRIC OV TI—REE LESHAICBW T, Y%
RIZOX | ZOGEEERNICH DD TR TOZEE N ER - I XBEROEHIC IV ABEOBEER
RELZEXCITEHA LEYA, £, BREMEOIRMIZEES L, BEIC00R 2GR0 ENEL
TWAHATH- T, F2HENOAEE TCOFREEITI Z ENRRERGEDLRKEE LET,

(ERZNICET IEEETOGS]

415 FTREEIT. BEEIT LY ZoOERENOBKOMB =T 2L ZiX, ZomEIiEn., Bt
BRI LR TS E T,

Q@ ZREEIL BEEETOMBICESWTIORIENREEETE L LD & 75 & X3, FHBFKDOBEID
PEVNET,

(ZREEFOEBZRECHEIZ4E S kL)

Fa25k EHXEPEBEBEITLVBREORHBELEZ T &, ML EI3EEZREIE L & X,
FTREHEIL, ZORHBNEMH L, Fitak T ET,

@ WHEOBEIZ» D LT EEE TN Z OEFEROICHET 5 RitE OEBE 2 WO BEFEERES
FRACHI ST Z & A2 Ule & &Ik, ZOEFEIE, H4555H 2 HOHER I CHR INT-HE 2R
. UBEEELRES L ZEE L OMICB W TFERE L 77,

(REEBDBXEDZFES K UAMIZHES BIELL]

FA3% Tt EIE, FEOERMELIT T EBEET LI ENHD . 2, ZORERNICET O HE
HRBEETDHZENHY T,

@ ZFEEIE, DN LV EEOEHE T EARSEDL 2 En8H Y, 2T, ZOfFFER
KNCBT 2 HEEZARSELZEBH Y T,

(ZREBOHES S UHREIZHE S kL]

A ZEEEIL, BREEOKHEEZ T CEOEBE T 5 2 LN TE ET, ZitE R E OILBITEK
LTEFEMEICE LVWVEEZ AT L Z2OMEELRFHNS S & 1L, TitE £ 132 H8F 1L,
PN Z BT OfMEER LY CH I ENTE T, ZRtENFHE LIGEA. 3 8Hn 2
FEE AT LA, TRt E IR, BASROMEICHE N, izt & 28 E L 7, 2. ZHE I,
EFRRICE > TUUTOBAZRE, ZE 2T 23 T&r0nbD s LET,

Q@ FREEDFEZEE R TE2VE XX FREH L ORI L GEiee ik T S8 E T,

(EFEHNFDEFE]

Fabsk EtFEIX. ZRBOFABEOT-OMELRZBDH D L FIIR0EERWEEIRAE L E X3 %
EEAEOL, ZORHNZRELETTHZ L ERIIZOEREMOEEL OIS WEETEL
OFEENCET HIEEE165RE 2 HICBET 2 [HFtHENAEEEOE] 20 nET,
PATRIC,) ZIT9Z2EMTEALDEL, SO0, BEFLIFELEII ETI2EBIOM



ZONEEZEEEITICRTHET, 0B, ZOEEHRKITIARIZED HUNDHIE L > TERE
THZENRTERNEDELET,

@ ZFREEIL, AEOFE (FIEOETFHEICH > TEZEOEFONENEKRN L L DOIZELT 5
IR Y | PFAFIEIZH > TEZ DPFA P2 EEE ORI T THENEMR S OIS YT 5856
ZbrE, LT, b8 T THERRENROERE] LW ET,) 2oV T, FmEELITW
F9, ZOBEICBWT, 6000, BHERED B 72D NCEKREIENROLEREONER
L OZEOHHR EOFEEEFED, YikikiEo H o 2 B8EETE TIo, 2 ORI D HIT
WHZEHIIKI L, ElHAE > TINOOFHEAZLHE Lo EmRHEOBEBMEZR LET,

@ HIEOEmIGEICBW T, ZiHE (EEEB IO OEFROETEMEIC Z DEFROZISHENET

D& EDOYRZIRMEII DN DZmE L LTOZFELZREET, UTARBEICBWNTHL,) 3%

WHEONBIZIE U T, BIRMEEZA L, ZhEiTHETL2 2N TEET, b, AL TN DZEE

DRRRME AT Le 0 & Z 3 YN TV A F I B IREICOWTEKRTH b0 LAk L

7,

B2 HOERMPREILBRMELZTHET D2 N TEIZBEOEIMED 3D 20 LIZY%7-5%

BxEH > TUTWET,

HERBEON L, ZOEFHEOTRTOZREITH L TEFO I EETET,

2N OATHE COHET, ZEE N ERRGEIBNROETEICOWTRELY LIZGAICBW

T, YHIRBRIZOX, ORI D TN TCOZIEEE N ER £ 72 IXEBRHAEEIC LY AR

DEBFETRZ LZEXITITEALEEA,

@D HIFHEOBREITH»D LT, ZOREEFICEB O THAOE@MEHEN TR EINTZEAICH-TH,

MHPEEITDD D — T ITEHOMOBEEFEICE W TYIFE OFEmRELS TR S N5 E
I, YEHMMOBEEFELEOMEEITH) 2 LI TEEHA,

(RxtZHEFEOZHEERIE RO EA]

FA65c T OEFEIL. ZRFEDEIBROBEIC L D MO EITOFEREIT 72 & 13, BRtEMDMER
BRI DR 2 325 Z LI X0 MEEEERITIE U Y32 A HE DA IE 2 /RS 23 M 5% 32 3838 12—
fiEf L U CShbiud 2 & L e 2 Bt AR B EFEIC S T 5720 HA0KICHIET 515
SRR O F T IXRISRICHE T 2 ER RGN OEREEZIT O HEICB VT EEFETEAD
BEEIE BT IR 1845 1 TAIZE D D I RS2 28 H 12 X D2 e D B GE R O L E it
Pt EE A,

(D ZHEDKBZEDRTDFERDHIE]

FATSR: ZORFEOZRFIT, BB ERIIZFEE T L, RIZEBIT 2 FHOBROFEREITH 2 &I
TEEHEA,
1. MOZEH DOKRA F 7134 L OMERT
2. MOZREDET HZIEMEDONE

ERKRICZR D EROIRE]

485 ZTRtE L., BEGEFEAOEEIENCET 2IEMEE 1455 1 HIZE D 5 FHIR L 15 W2 BRI
FFEZ X DR L £,

@ RIEEOKEICH D BT, BEH L, ZWEENOINEICED D HEROEMIC OV T, EE O,

DHEC L DBBOFE RN S S 2 HAITIT, BEFEICIVITO b0 LET,

® ©

FA9%  FREEDZRE I LT 2A%IE, BEFAEOHIEZL VT, ROT RLAIZHE#EL £,
https://www. smd—am. co. jp
@ RHEOBEBTAEFICLIDIANEEZT L ENTERVERZE DML ZGR2NEHRNE LG ED
NEIXHARE ISR L E7,
(EFEMRICET HEZEDERIKLL]
FH05: T ORI OMIRICOWTCRBEAE LT L &3, BEE LB LoBREICIVEDET,



FRAHEICE W EFERO RS L E T,
20184F 6 H25H (EFtEfufmisg)
it WA E S THSE1 &

SHERT Y b YA L MRS
R T R

XAEHE R TAREXAON—THA4ES 5
—“Z#UF JRFESTHRAS4
Pttt e @5



(FR]

1. EAOEAT #H LOMEFERRE LTRSS 1 HICHET 2 THICED 2 EEFEGESR T TRRobo s L
£

N TV T EESNEREE REAE SR
HYRIT B I AT 4 =R LA AT7 /mv— (ST A, [HE#T)
[ENFE B B (R RERES

T 4T VT ¢ MRERERREER T 7 N (AN U L) (EAREBERE )

2. [BREEEIBRE S B L OESEFH 2HICHET S HNCEDDH] X TRt &L LET,
VT TV T OERITOIRER
VI T VT OEATORER ORIE A

= a— I — 7 ORBIFTORER
= a— I — 7 OFRITORER



	表紙
	第一部【証券情報】
	第二部【ファンド情報】
	第１【ファンドの状況】
	第２【管理及び運営】
	第３【ファンドの経理状況】
	第４【内国投資信託受益証券事務の概要】

	第三部【委託会社等の情報】
	信託約款



