_ . IRE(EEHHIAZE (X TEHRESE)
=HEFREDSPEVRIRIAIR
Rk 202428278

Lil
2R

ANERINIEE T 7 > K (TOPIX)

JE?JI]E!?QL:./E]W/H‘C/*(J?UQZE:

CEBAICELTIE, ZIKEUDWE"Z‘HJ\LBD;LH)*(TL‘*L\

BIELH or R OERDEEEE T, A3 SHEBNG A (BA23EERE5S)
— =y F13FZDREICEIKERREETI .
=HEFERDS7ZEYRIRI AV MG BT RS "
TRERDNC I EZEERES BRUBBER (£8)$3995 TJ7VRICET BIREFEEHIPE GBERERESE)
<BERHADRERIE> S ORMBIBREELOELALDK—
m—L~R—https://www.smd-am.co.jp R—YTHETEXT . &Ffc. AS(CIFEFEHIRD
J—)Lt>9—:0120-88-2976 FHEABTHZFENTHBIEIN EEHIRDEX
[(SZT0FR] FR198F~F #5085 (. B, fi- KB ZFRL) [FIREBESEHFZE EXKERESE) (CTR{TINT
e ‘ i BUET.I7YROBERIE. T7 Y ROBLE
RE:EK*i T7VROMEDRESIUBESEZITLET, 28, ZOM I RELE. FZDEFLHET
=HEREFERITHASH BEVEDELET,




EE =L OBE
HRHE =HERDSTEY NI RIAY MR A

HRIMFHRAA 1985%7RH15H

20f2M (20235F12H29HIRHE)

e RO 199K3 44248 (20234128298 8E)

AETMEERTE

M7 58 - RIEX 5

P an 0 38

B B0 AT B ‘ 15 5 % 5 e i ‘ ﬁfﬁf‘%ﬁ% ‘ e 5 |

B0 EY ER 7 ATy I RE

BENREE | REHEE | RENRME | BREEE | #RrUFvIR

(R E(EtrS £14 =k == TOPIX
(= —18)) ITYR

XEm . BUEX D F —REEAREGETEH 2 EROBICET 25 (CEDTHRHL VLTI A0 B BER D
DEFNBFERZFF—REEEAREE TR DR—LR— (https://www.toushin.or.jp/) ZZEBL 20,

OFFEHEF J7VRFOFEEICOVT, EREEIEVEAESROREICIUBMASBHEZ
202452 F268ICRERMBBRICIEEULTSE Y, 2024F2H27HICZDBHOMAONELC TS
F

O77YFOEEARBICEALT. EXBRHREEZITOHE(CE. ZFERHEF REGENRUKRE
EANICEET AR (BBHI265FAEF1985) (CEDTHRICRREDROZERVCLE T,

O7 7Y RDOEEMERIZFERMLICIIRESNI I BFEAICL  TRARHDOEEMES L
DHRIEEENEBMIFTSNTNET,

R EEFEHAE GBERERESB) I RESMICTHERVCLE T NEHZRTERH 28O TRA
WeLE T THERSNBZGE. ZDEZCBETRHERLTHIKIICLTLZE L,

BEDEAESEZMNT TEBRIFLLDAHICTERNBD LD, M@FONT Brg<EHEENRIC<VNIT/N—)L
BT VICRBUTERLTVET, FHA VI UNERALTLET,



| J7YROBH-HE ..

J7FDEN

EARRA VT VIR -IY—T7VR(BS) (UFIIXY—TrVR]EVNWSTENGBY
FI)NDREZBECT.HRDKINITKEL . TOPIX (REEKMIEE. EEZA ) D
BECEFHIIREMRZEHIELVCERZITVLE T,

T7FRDEE

| EELTEEOHRICIREL. TOPIX GREE#KMIEEL. BoZAd) DEIEIC
BB DRERRZEBIRULE T,

O #EE 85 YEG 1EZFIRTd ZENHIE T,
O REDOZERG. BN A VTV IR -IT—T 7V R (BS) NDEREZBU THTTLE T,

13

TOPIX (SREAEEEL) & (&

BAEOKAMBZLEICHEET 2EEB(IC REVREVTOKEEMZE I 2HMIEHN T,
BEOHMANEZRENRET IEmEeDERABRPFHROERE (RN FIY—T) ELTILLHATINT
WET,

HRADREBRALRIFENELTRMAZREET,

XEFEE. TRBEAFICKO>TIF LEEDKSBERN TERVEENHIET,

<j¢§§i®%ﬂ57@3£

TOPIXICEE S DA EEHEZ Dfth— ) DHER](F RS LIPXERIA X 2 (R R IP X DB ERH (LR [JPXI &
WWET L) [CIRELE T JPXIE TOPIXDBEHB UL[ERERDITEDEE, TOPIXDEHBHULFAKRDELEFZFTO
PIXICO'D B IRE X IFERDEED UL [FERDELLZIT I ZELTCVE T Ffc. IPX[EHT7 VROBE [HE KT
ERARRFCEAULC—UEEZEVEE A,

—

[ T7VRDULL#H

O77=U—"07YRARZERAL. XU 7Y ROBEANZBU C. EEOERZITVE T,

I7UR YY—TrF IR RENSEE
( ) )
PSS R %
EEN ®E&E E st B&
wEE E RIS, 1YFYI2R =E0)
77K (TOPIX) YF-I7UE u| =
HES 5 (B#%) 5
RO
BEE

B - SO 7=\ N\ |M




J7VROBEN e

(TOPIX GREI#EISE) DBE )
stz 2,155 T BRFIE & (3
S ERES | e T SRS ol
Hefii) T
EE%*U@U32.21 % FHEPER (Price Earnings Ratio) &I&
HRAEOD 1 4524 72 ) A2 I T B ISR (oAl 1 424 72 T A8 R28)
—C‘\jo
F28PER:14.98 1% () 20234 1 28K B

(LP) FactSetDIERZ R CRFERILER

KT =& LEIEHDBEDRECTH . HT7VROFRDEARREZTRESHDVNIRIEIT DD TEHIE

A
(ER7OtX )
( TOP | X (REF IS ) A )
TOPIX (EREE#R(MIERY) HRASMH SRAIE
3 Ve LTHER AT« T 8iA%E GHREHM) =
77 ( A= N—ADRE )
S HBEFILICKIBSEL
N o BRI N F 7 — T TesiED IR
053 A £ o ERFRREMDT VT —ITA N
8
. ( BE(ER— T3 UF ) RE(EROF VT
e ° U
® o EERDTEIE
vo o EEREETA
- YR IBEIBSREIC LD/ TH—T VR
K—hI3UTDERC BEUR—NTAUAERDF T

13

&8t () &l&
SFEBETIVEICEIVCT A VT YIREDEFMZERTDIRIICA YT VI REBRIBRO—B 2B L TIR—b
TJFUAFZEETBDETYI,

¥ FEEDBRTOCARSHREBESNZIBENHIET,




7 UROBE - E | .

(ERIBREFIR )

ORI DOEBREEGICIE FIRZEITET B A,

OFUNT 4 TREG MEEESU T ZAETIENRSVICRENREEZRBULIEBEE
Bk DEm7ZRIR T HEHLUNCEFFALEE Ao

(HEAHE )

OF1E (RAIELTEF11H30H. AEBDHGEFRERR) REZTV. DEEERZRELE T,

Cn ot REOEHE G REEREDOBRE D ZSHIHF EIF NG ETER GHbiER Z S
FI)EFEDEEELET,

O B8R RSN EEMEAKE, TREAFZHRUTRELE I .

REFEDHOHCKIDEZITHRBRVWEGHH D FIRDDEEDILVWS LV ZDEEAICOVNTRIEITDHDTIF
HUFEE Ao

7V REEFMRICKDEEHEDHKRZRIIT Dcth. DEZBAIH ULE T .
(REMEBAKE. TREEFICIOCFEEIT I HENHIET,)

(HEREICETIEEER )

ON g FEIFEDFIEEEFERY . 7Y ROMEEN OXILONE IO T, DEEEN 2 hhNd &,
ZDEREEZ D BEMZBRF I E T,

«

T7VRDHEE

I7YRTHEEN

ZIWDONBDAA—D

O fEE & StERBRICHREUING (REZREZOESFNROLUHHRZSOTEDR) Z
BATCXILONZBENHIET . Z0HEEG. SHREHOREEMEAIFAIHREAE ENTRE
FRIEICBRIET K. DEREDKEF . MHT LHFHERBICHIDT 7Y FONRBEZRT
BHDTREHIEEA,

HREEDOT 7Y ROBAMMEEICKSTIE DD —BREfc(dE2 BN RENICIFTAD—EBILRL
([CHHZETBHBEN BT T T7Y FEBARDERRRICKY  DECEEBRKIEEMBADE LA A
INENISZEDER T .

M Z\U N\ |-l>

Bk - S




BE 2T |

EEMBAOEHER

O=77 2RI EBEDH2AMASFFICRELEIDC. BEMEREFEEFLE T U
o T WEEBDEETARFRIESTNTVEZI D TR GL BEMBOTEICK. I8KE
W BBETAZEALCENHIFT,

EEADRREVTERMECELFBBIUIEKRIE. TNTUHEEEICIRBLE I,

(B EFEFFETELEBNE T Ko, —EDREMRZRILIT DD TIEHIEE Ao

O=T7VROFERURIIELIIOEBI T,

X~ IBEEIRY
BRXTIRUR D - *EDTEIT EEMEOTEERTY
AADRBEEE PR TSR COBRBEAZEDEECLIKRIBEN TELLES.
TP VROBEMBEN TETIBRERIET  E/- BLOKRDOMISIEZFDRTRE
DEEEIHOUHRREICL>TEHL. KA TELBE R T 7Y ROEEMzEN
NEIDIERERIFTT,

— ERAYRY -BEFBTORESI . EEMENTEERNTY
JPYURNMBEL TV R EMIESPERERICBVTEERBAINRESH BV IEES

9 SNB5E. FEEFZOETENMRBREANRZ PRESEICIR O ILBEIICIE BB MALSFP
12 TRERDOMBN T >  REESZOWNTERLIBROENITBIENHIET,
= INSRET7 VROBEMBN FETIERERZIET,

U
5 O=) REMEYRD - TEHROMEN MEIBOETICLD FRGRETOMIERE
= BLINBIELF BEMAOTEERTY
Bifis5SEARICTELRINEBEBVES . 52 BHEERYS < HSRBEIC
RBBZALH S THSRB O P TEORELNELTBEEIC, THBRHEDFTEN
TEFD O, B &S H RIS COME I ZREF<INBENHIE TIN5
7Y ROBEEAEN TE T 2EREBUET .




| 20 | .

ZTOMDEBEE R o

t‘ J7VREBDEER
WRAITYVIADETEEEURWVWER

TJ7VRIE. TOP | X (GRELAKMMIEEL. BE2A H) DEIZ(HEFH ITHREMRRZEHIE LT

ERZETVEIN LUFOEREICK)  WRA VT VI ADEIFITEEIUGEWVN NG

x99,
BMEEEFTEIRFOIA N BFEHRMCZDMDT 7V REZ(ICHhHDERZEaIET L
EBIERE - —ZENIC KB ABMESESEDTEDIAZ VI ENEL D&
AT vI ZREREIREAABMEIESEEDRENTETDIE
FFEOIREIR B E R HA TV I ADEE [CARA—EDEL D&

t‘ KREEFICEHISIEER
O 77V RETT7IU—"D7VRARIICKVBERTREH . HIT 7Y REFUYH—
7Y REREWNRETDMMDRE—DT 7 RIGBIIERE - — RN CKIETDREA
HEUIEBE. TDE/REUVT YYD 7V RICBVTHHRABMEIZEDTEEEN
U HT7VROBEMEEICEEZENEITENDBIET,

772 ROBEAHCRELUCIE, IJ—UVT - A THIEOEREH D FE A

O77> R ABOBONFELEMECROBSEFHTIBUBNLLLBEY | 4
EBBEIMEICBVCHERENREUCBESC —BHICEAEEORBIED |
EFL. HBESN SBETEIMETHI TERVNURT BEIEFRENTLES | 1
URIDBHIET 2
TNICEY BT ROR BERE ITEEN. REFABOBMINPILEBD | 3
TR BRCR I T REBABD B EBHTREE, REREOSTIVNEE | 2

IROREEEN HIE T,

29 DERFH

CEFERH TR ERSFIN ORI LIc Bz EL ERURTEEZ{TOCVE T,

OURTEIEBLERE. SEENHREICED D ESEREHIRCUR VRO E=I U T 7ZEEL . HIFRIC
X I BDIEMEN B OB G ICIFERPYISTHEFEF 2TV BREUR T EERRBE RS LE T,
R TPV ROINT# =XV ADDHT - 5HBZTL. SR Z ERFTMEZE RS IS CTOER
FHEEDOBGHZHIT I DL OBYIICEELTCVET,

SO REBMEVRIBECOVWTRIZZED. 7 7Y FOHEAEEDRE VR IDEZIU VTP
ANVAT AN ZRIET D EEDIC BRFHRINREDREPENMEDRIAEFZITVE T 1RE.
SMENME R DEVIFEEDREREZFICOVNC ERNICURTEERFENRSLE T,

O3V 7547 ABAEIFEOED - BRAWEDEFREDEREZTV.BRZIVTSA7 VX
REICHRELE T,




BE 2T |

(BEER) IRBIURIDEEHLLE

[ TJ77VRDEMEERS KLU } [ T7VREMDIRNTRINE }
PIEEEIREEEMEB DR BEISAEDEZEDLE
51 1
BRAKRICBIFIZT7VRO1EBOEEXRL T7VRBLOMDRRFEET ZXICTDNT.
NECEBREEEMBOEBZRRLIEDD ZEKRICBIFD1FEDEZEROYE -5 &)\
T9, HELIEBDTY,
2019415~2023%128 * 2019£15~2023%127
*/‘1 SEEHREEEME: - fhDBEEISR:
M) 2019£185~2023%12A (%) (%) 2019415~2023%128
40,000 100 100
ARSI S B (28 BAME
32,000 80 80 & THiE
62.7 RIME
24,000 60 60 T
41.7 | 421
16,000 40 40
21.5
8,000 20 20 * 14.3
* * * 5.4 &
0 0 0 *——
-55  —6.1
_ -8.8
L 50 —p0|-130]-128 124 -
77V ROEREEE (GEH)
‘ ‘ ‘ ‘ -40  -40
2019/1  2020/1  2021/1 2022/1 2023/1 2023/12 7R | BA% GEEK FEENk BARE SEEE REEE
%ZJE 8.0% | 8.4% 162% 7.2% -0.7% 3.6% 4.8%
XFEEHEERXR DEcEREEEMEBIF. pkE (FB5la1) = X ITP7VROEERF. Dl (F5181) Z2EBICEIRELEDOD
DERICBRELCEDEREVLTCEELIEDDTY, EREUVCEELULTHY . EBROEEMBEZDEICETELIEDD
XNEEENBVESEF . DEcEREEEMBGEEMEBE EFEBUET,
BUTY. XTRTDEEISANT7YROBERREIFREIEL Ao
DEEITSADIEH
g & # TOPIX (SREFHK(MIIESY . BEEZiAFH)
ML IPXEBIHE I FHE AR IPXRADEES N ELE . AR T DIEHT. BEADOKEAZTRELTVETD,
P MSCIZO YA AV FvI R (T OREHAH ARN—2R)
MSCI InC.h'BEFR U T HAZR<KERDEBIEEDHRAZNRELTVE T,
. MSCITR =YV I =4 ybhA VFvI X (T ORELAH. AR—2R)

MSCI InC. A BEFE LB T HBEEO/RAZHRELTVET,

NOMURA-BPI (Ef&)
BAEEBE HNI«T1—vvU—-Ub—FRAVYILT4VIKRAAHNRERTDIEHNT. BN CRITINCLABEEEFNNERER
WRELTWET,

FTSEREREA VFvIRX BR<BEXR.AX—-R)

FTSE Fixed Income LLCICKWBEIN TV DM T. HAZRERDEFEHEDODEBZNRELTWVET,
JPEIWAHY HNAIFIRIRAVTFYVIR-IIX—I VT I—yY-70—=NIL-FAN—=IT74R(HXR—2R)
J.P. Morganh&H. RXI2IEHC. HEENFRTIZRMBEERCHEZTRELTVET,

EEER

EE R

SOBNDEHE RENYIRBUICLBREZRELC.AR—RELTVET,
% FECBIEHICEI T 2ANFEEZ DD —Y)DEFE. ZDORITED LU HBEICRBLE T Ffc. LESBRORITEDLUHBSE.
7 VROBRAMREFCEHUCIIEAZEVEE A,



| BEREE |

2£8:20238F12H29H

XIT7VRDERRBIEGKEITEEDERBECHY  FRDERAFRRZHNRIDEDTIEFHIEE A,
REBEFRRHR—LR=IJCEVNTHIT7VROERRKZIFEERRLTCVET,

EEME - WEEDOHDS D ECDHEFS

(M) #AR9:2013/12/30~2023/12/29 (15M) :
40,000 150 REHY DT
34,120/ 20235118 0™
32,000 120
8 4 () 2022118 (0]
24,000 90 2021118 (O] 5!
R () 20206118 0m
16,000 60
2019128 oM
8,000 30 RERRE 0

0 HHERF HOS.BEIRITT.
2014 2017 2020 2023 (%) XBEESETEEZSEHULCVED,

NEVEMERAL. 1 F O SRR T,

ERLEEDIR

OEA#INIER- T 7> K (TOPIX)

BEERIBRL FEIZEIRW (11 0851K)
' Bl (%)
FIREEER s BA 100.03 S B} ERSET A VT YT R
Be - ZOMOEE GESEE®) 4003 B BREEEERELS oy S5 rEs) 100.03
S5t (BTN 100.00
OEA%RK 1> TYIR-IP—T 7R (BS)
BEERIBRL
Bl (%)
s O 98.85
Be e ZOMOEE GEPRE) 115
S5t (BTN 100.00
SRV (BT 1.13%
FEIZEM (A1 0281H)

B | @S T 215 H (%)
a4 e s 4.19
O Bt Y ——F maes 2.79
a% Bt =BUFI T4+l I—T ST 2.15
SES B F—TU2 B 183
o% = e 158
a% Bt mETLOROY s 158
a% Bt | OABESE 1B 151
a% Mt | OIBYER B 1.45
a% Bt SRERT«FVIeL I —T ST 1.42
a% Mt —mmeE P 139

MHEF T7YRN YT —T7 VRO TNZENDOMEERERICN I BEEDLETT,
[ EEREHAR (L1 0864R) | (FHEABMEEES A1 OF8 R S/ id W BBIF TN TEEHL TNVE T,

-

e
pily




B e |

2£85:20238F12H29H

XIT7VRDERARBIEHLKETEEDRECH ) FRDEARRZHNRI DD TIFHIEE A,
XEERHR—LAR=—ICHBEVTHI7VROERAKRZIFEERTRLTVE T,

FRINBEDHER (BER—R)

40%

27.8 28.3

21.9 22.2

20% 17.7. 18.1

11.7 12.1 12.3 12.7

0%

—20% -16.2 —16.0

77V R
NYFIX—=0
20144 20154 20164 20174 20184 20194 20204 20214 20224 20234
KT 7V ROINEEF DBCE #5181 ZHERICBREUVCDDERELCEHEL TV T D REEN B VIS E BEEMEBDEEERTT,

#2023F DINGHES FIINSEEHT TDEBETT,
KAV FY—T (TOPIX (GREIMIIER. EEZhA dr)) DIBERIESE B R CHY. T7V ROERERETIEFHIEE Ao

—40%

it 38 i |co

i

7
"




F it FHEFH

HHAHBXE

B A B I

BEIAHDIRFERMTICHBBNOEDLELZE L,

B

N
=]
T

BABARTHDOELEMER

B A R £

ARFERHT DEDDIHE TICHILNTIEE LY,

P
kb

B I

SHFAHFDIRFTERAICHBENEGHELIZE W,

P
kb
=]
i

BEEAR T HOEEMERN SIE5ER E B RS R U/ &R

JRAIEL T REEARMENSEEEU CSEXRHEN S B3I WNLET,

B A i U) B &

RAIELT FEIBFITICHBA-BEEDRIAHDITHON RFERHFIEDEFH
FRENT T UICDDZEHDOPAZM D ELE T,

BADHAHRN

2024F2H278052024F8H28HKT
XERAHAR (&, _EECHARTE Rl AR B S 2R I 2 EICKUEHSINE T,

w® T Ml PR

BEMEDETBRZMBICIT OIS RKODIBEZHAHCHIBRZR T 21EE D
HIFI,

B - REEAS
DHIERUBGHL

BU5 AT (CHIT DG | DELE GRBHEEDE L, TP T ZR/BRENEBEN DD
EERFBA-BREEHAHFORMPIEPEEICRITHITEEA - REEAHDEEL
ZI RGN HIFRT,

R g =

BF11H30H (KEHDHGFEEZRH)

R @wm 7 B

FIOREETV. DEASHICEDENDEESEERELF I (BT DHIB

[CRUDBEEITDOIRVWESGDHIET,)

PEESFHWY I— A RAELT. DEEREHREZZEZLS VLR REHNS
REUCSEXEHBEFECICEZILLLELET,

DEEEHBREI - RAUNELT DEEREHEZZLS IVck BFHHT
BREVELET,

MRFTERAICIOTIFNT A —TTDHDEIRNERDZEENHIET .

10

fit H

VL

S -

#}

I:I.I'H:



T FHES |

HHRAHBXE

&

i%

DTDHEICE B EERZETDIENBIET,
1® HERZIT B ENRMEDICHBITHDERDDEE
BEOMNM0ROZ NOdILLBolclE
ZOMPTZEBRVSBBENFRELCEE

EEEDIREELE

5,00012H

b

==
[=]

FRAIEL T BFREDAEICKIIITV. RERMEDR—LR—
(https://www.smd-am.co.jp) [CIBELF T,

I

REFDIOEREGICTERARSSEZER L. Tt 2Bl TRRE N
LET,

7 VROEAEMEAF. RFTTSHFCIEFERHICBRAVNGHDEBWVETET,
&1 RAIE UL TCEBN OB EHEEATI 7 — 7 B IRIC. [RHkEH]
EULTHEHINE T,

f*®

it EIFHRIREBFEEUTHRUIRONE T,
RNEMIREEBFEEFRE L —EDEHZmIcUTCIHZEICRUNISA (D EEIRE
FEERMHE) DBEANREIRIETT,
HBIT7VRIF NISAD R RZRER FEIEFHEEMTE) | DR TIH . BT
EHICKVEHRVWAERIGDIEE N HBUET . s ULIE BRFERHICBRELEhE
<IFEEW,
Be IR ODBANTEE T T . M AEAREDBERIFHIEE Ao

% PR 2024F1BIREDBED T AN WESNIEBEHFICIF. EE
INBBEHIET,




| Fi FHRE . .

J7RDER - -HE o

O77ROEH
KREEHIEENICRIETZER

BARFHH DUFEA.
[SEEMEBRE BRISPARMBOEAEMEAIC0.16%ZRUIETI,

REBENMESEHECHENICRETZER

EEEEBER Jr ROMBEREICE.A44% (Bik=0.4%) DEERSEE LET . B
(E 8 B ) SEER(EEEM) FO4S LN, 77 ROREMECRREINET 58,
B EBEDRIIN6 BT O s Bl EHkE R ETETDE S, EXHE
DSEIONET .
<EFOEEEA (SEEM) DB (Bik=) >
Sk | B= BEONS
. | D RDERB LU NCESEE. BEAH DN,
ZRS | F0.18% | e e e AT EEEDERE D
N S ERRS B LS EEEDEN. OENTO TR 12
MIB=AT | FO.18% | enym p A 1 (D IBERIREZ DR —
: - . F
. TP ROMEDRES LOEE. EXL4HS0IER 2
%EEE*:I: 35004% @%ff%@%ﬂﬂﬁ f"’
LD IR RS ASEN DD F T .
ZOMOER . LIFOZOMOER- FHRICOVWTESEHMENS BBV REET, g
FHB BB A (LR IDND T 7Y ROEBE R ~

BRSO ERICHEET DTTERTTF IR
BEZNECRETISGDEHR +F

X EFEEDERFICOVTCIE BRI FICKIES T Dcth. BRIICHIER, LREA
EETICENTETEA.

¥ FEEDFHREDEHRBICOVTR REHBZICINUTCERIETIDT. RRNIBDIENTETEA,




| &

e

R
z

T FHES |

I7FDER-HE

CI%is
BEFRICGCHDFHICERAINE I,
LTFOXRF BAREEDRRENEOHETH ) RETEFICIIERRDHEENHIET,

PSR UMAR BCEPTSCU TR
EEnBE(CHULT20.315%

PSR UAR FEPSCU RN
R (30 B R OERIBOER GEER) (L T20.315%

MO ERERIEROBEA LB SIBEEICF DEEBOREN LELERBRBIBENHIRT,

MOENDSGIE LELEFERIE T,

MBOED ESNCHBEFICF MEENEBSINDHBENDIE T HEDEIRVDFERIC DOV TIE, BHEEHR
RECTHEIRSNBDCEZHENDLET,

MABRIGEIFRBHIE [/ NISA (Z—1) | ZTHIADEZE
DEBRIREIFRBHIZ [NISA (Z—1) | (& DR EBHRINEFCEI T DIFRBHNE TH Y, —EDEZ LRELT,

EIRIE T
CHRIICBNZDIF. RFTEHE CIFER O EZFHR L. BUE LDEAZ R U AERNIREETEFZBATS
BRE —TEDRHICEHETDANVREBIET UL RFESFICBEOEDELZE W,

¥ FECIE 2024F 1 RIREDHDTI,

(BEER) BBER

BRDOERRSEDNRIAME (20226 12H18H~2023F11H308) [CHF2ZT7 VRDHERER
(F=xRBE) (FLIFD\BITT,

wRER((0+Q) OERAEEERAOLER  QQZOMERDLEE
0.45% 0.44% 0.01%

¥ FECIF R DEBERARSS(CRE TN CVIHRER (RAICUL T BARFHE EEZEFHRB LU
BMEEFEE FHEZENTLEEAL) TT,

XETPYRN FBREESE (ETF) [CIRELCV2HE SR ETFOBEERZRFIZFTNCLF A

XETEHEZ O WRARDBERHRSE (204hR) Z BTV BE FiIBNRBABICHH DERRSEE
PMER S, LEEDIREERNEHSNTVBGENHBIET,
BERWmSEF. ZERTOR—LR—Y (https://www.smd-am.co.jp/fund/unpo/) NSRRI IZIFE T,



COR—DDTRERE. BRAH=HERRADSDBHOETT .
(COR—UDUTDEHKIFERREE L TORBRHMTIESENELA)

EAFRFHRICEI HTE0ER

MIZEETOBABFHE . REHMNARBICESEZFE I EHF-YDTAEBE
[TLEWZRE»TWEET,

BIAIE, BEA B F HAS 3% (Bith) DIEE

[(RAEHAM] (1EHEYDTRER(FKR)]

14
24
34
45

54

"””I

XREERICFI T BARFHMZERET . CHROBRICREHREICK C-AHF
BREEIILVWEELGELRHYFTT . TDHEL. REHRARBICEANEFE
FEH-YDITEERFILEVIZE > TLEET,

X EEDRHDFHMELREHAMIIFIRTY,
KEOFHMEORFHARFOFMIBREELRTRAEN (V-—TLv b FT
CTRERRSIZEL,

REGHEZCEBAVEEVESHAIZEK, LROBARFHEMOEN,. EEHMEFLZC
BHWEEEY,
F BREEROBEICR L C.ERAMEBREZFZ CREVEEC(EESIHYET,



COR—DOTRERIL. BRAH=FERRAD >OPHSETT,
(COR—UDUTDEHKIFERREE L TORBRHMTIESENELRA)

HmEEWxEm (REEF)
QAL CHAOKR. COBELBRREONEE & BHEHCEEN,

WiZEESTE (D72 F) OBWEIIHE-YEICEELEIE

cART7 7 RIFTEA LB TAPMRESNLTWDHOTIEH Y £HA,

cRT7 7 NICBT S EHS (BFEEE) MTHEHSEICL DA UERIE., X TIWMASNERER (%48
) WDRBELET, WEFR (ZRE) 1. ISl e, EiEe, B4 () I 25RkEEZA L E T,

- 77 v RIE, EICAMRERE (BROERSE) 2RENSRELTWET, 77 v ROEMEMEE MG ERED) 1L,
FLAAN D BMRESRS 2 H 2 RGN L CEB SN ETO T, BHEMEED FEIZL DV RETAZEI VAT BZN
NHO FT,

ME@ K58 (O—U2T-F7)
K77 FOBEENZE LTI, &BpGimBeliEE 37506 OHE (Whwb 7 —U 27 « 7)) OmAiZH Y T8,

BAT7 2 FICRAIRNE L VCRTERHOME
L7 v ROBRMME, FREOKTED DA TOET, FIEMMIL, FEESOFEOTHIC L VIER, T SNIBANRDY T,
CUIFE, KT 7 v FORARIEE L, SHEOTHE LRSI HET 2 FE £ 70 £ T,

P MRS = HMERERT (B ReRiikRs) BagRE O5F8) 5545
ARG TR T100-0005 HEMTRHRION—TH1EF2 5
xSAEHH Wk 8 4F 6 H 6 H
A2 EK%%%%%L—%@H&AQE%%ﬁ%%%%
- — WAL EIE NS R AR I E RS

— At A N EES TS £ R EIEEFTRENA AGES: - &b o> A
ikt > 2 —%=FH
AR AN EEEI TS EE EESITHRHRE
Eaid S 0570-017109  F7=iE 03-5252-3772
FREIEEFTEBNE AGES - G@lpEsh o > & AME v 7 — ik
i &5 0120-64-5005

AT 0D A LIS T T O AR

XGFER Lo T LRERGHIRET RO |

B HUTHS - B RBENEE

CEERERFEDT — U 73, BB RER b O A O IR GE RS
BATHT O BRI RBEBISER ONA » BT MRES b O EAR S5, & PE SR A iR D 7E H 55
B OT5 kOB - BB OTHR R, Blps P2

CEEAT Y NT 4 TR

A a0 0120-56-3143  GEREEMTER) H @ 03-5745-5051  KPK : 06-6258-0012
S FH - f - H - BLH 9:00~21:00 %1 A1 H~3HE 503 H~5HERS

KLV MITOBE L, JEEEE 2T A ¥ —F v b (www.smbe.cojp) XA DT 4 A7 n—y v — (BIrER) &2 7EE0,
BAE—2y b ENSILERIF7UFR

TERHRXEH T 78 (TOPI X)] O=ZHERBITTOEIMEIFHIZDOT
OMEANRF FECEHI 2D £H A,

OBABALIZLL T Om@Y L7220 97,

S YNOE 1 ML E 1 BN
BINEADOLGE 1 FHLLE 1 B
B(E BEFEN D5 1 THLLE 1 THEA

XY 77 U RORAEREDROHGAEEIT TREBERT) 27 CICHIADSLEGE EBIEA] EW0nET,

AEMIX, SMBCZ V=7 D7 N—TERASHTHAEZHMELD STy b~V A FBNEHTA0EMTY,

(Z o B REMEERIT 2019 4 4 A 1 ARESOFRIZESWOTER L TEBY £9)



