IRR(EFEEHEAE

((FRBmAE)
(EMABA%HE:20265%2A3H

=HEKR
NYS ) -Ia— o Xie8A—T
(REAYIHY)/(BBANYIEL)

EMEBE B0 WX 1TV AE

SHEKNYX D - Va— U XA T BB~y YY) BLOEHEK - NYX D - Va—r X
Rt —7 (B~ VL) OBEEIZONTE, Fitatd, &apaihEsE (FEf2sEEAE255)
5% 5 RDOBUEIZ L 0 AARES R 2 20264F2 A 2 H ICBIRM B /R L Tk v | 2026F2H3HIZZ DM
HOMDBAETTEY £9,

BITHE L ZHEADSTEY b Y A v MERSHE
REH ORI REFEBGHBALE R H
AKIEDFTEDSFT WX e M —TH17&1 &
HFEEmHEOE L 2 HtE B

- MEEIIH D FH AL

R =arpsr ks

AFEL, St g E (EM23EERE255) HBIBROBEICES B ETT.



1. AREE, SR IESE 135 2 HE 2 SIS ED DNA Zii#l L7z B A E T,

CEMICEABEBIEFT A TRERZOES LITMBWCLET, Lo T, Hlilrd L
B0 WETXAPRIESNTND DO TIERS, —EOKREMRRZIRIET 56D T
b EEA,

3. MO FRICE VK EHY | BETAZEIVIALZ EBRHY £,

. REEFEIT, TREORBR, AR E IR B REREOREONR TIIH Y *
A, £lo, BERemgBIT, REAREESIITMAL T £EA,

. BB 2 AFORLHNA T, BHEOWEFIZLVIPRERSND ZEMHY 7,




SF—H [RESNTHR]

(1) [77 v R4
SHEA  NY XY « Pa— R —7 (AE~yUH )
SHAR  NYEZY « Da— R —T (A~ y P L)
T, FRE27 7V RERHIALT Y77 K] 20O ZEnbY, Thing {770 R £nwHZ
ERBVET, Fo. [EZHER  NYFY - Da— U REEA—T7 (BE~yPH0) | & [~
wTBH) ], TEHER - NY XY - Da— U R —T Y (o U L) | B TRy Ve
L) EWIBEFRTHD ZEnH 0 £,

(2) [NEREEFEHSER OS]

IBNPRES B EREDSARETT,

%77 v ROZIMEE, A, HREEEOIRBICBIT DA (LIT HMHRIE] LWWET,) ORTEDEH
RV, ZASHEDIFIEIL, ko> T(11) FRAEHERAIZRE 5 HH) (SREROIREHEETT L U RAIREE
BIOD TRLO> AR BRFERS  (HHRIESE 2 SRTHE T2 [T EEERE) 2 IR 230, LUF
MREREITE ) S WVWET,) ORI LR o dmik S D 28IV EE D 9 WUT, R
B OB RO E T IR SN D SIS R W EE %A R (IR LWV ET), ZHERHET
HHLIHMEKD STy hvR P A MG, ROV SEERHLHEEIRE . LRk
M TR T DRSS AT L E AL

BHDTAIT T A4E720 1THTY, ZRERtEOMRRIZ LY | FEARASEE D OREES . b L<IIRTIcft

STVIAEAAT ETHERSAEEE D DRt s, b L IERRICH S 2 PEDERRHIH Y EHA,

(3) 17 GEH) fiiEEDR%E]
77 R23JK5, 000 EHEZ FRE LET,

(4) [T GE) Aitk]

BUFHEASZ AT A OB H OFRIEMER L 720 F77

772U, BREEESHIN IS RSO FEEE DS AL, et EHERO MR L 700 £7,
 THEMRE) &0, [BREUPEOMIEPFEREEZ FHR B IR D8 E DB TR L7 likEZ W E T (G
e, (HE B 1 OB CRRENDEAERH Y £77,).,

FEMEAAI L, FAEMREAROEBIXFIC L) H A LB LET,

FEMREIL, BOeAtt E 3R et BN E N2 2130, JHRINE L TR A RO BASRFE B
BT, [~y UH0) 1 1L INY XU HD |, T~y L)) 1% INYZ DL &

LTS ivET,
TRt AR D FERIT TRV TTEE T,
MRS DA PR )L B R—br—
S N 2 A
%£;#{E$ZI)537712'/ oy M 0120-88-2976 https://www. smd—am. co. jp

KBNEDRIE, FATIOR~ PR SR (B, fL - IRAZRS) ETLSETWIZIEEET,



(5) [HUATHeE
oUES VIV

(6) [HHAEANT]
BHIABLTOFEE, FBHABDIRFESAHZ I EDELTE S0,

(7) [HAHAR]

2026 452 A 3 AN 2026457 A 30 AL T
HOAMIRNE,  FRCHRT TR A R HE 2R 0 2 LIS L W B S h T,

(8) [HAHWKSZFT]

WRFEAHZINTHIARZ IR N ET,
WRIEAHZ K> TN OHDERN LR DEED DY £, 78 L IFeRtHcBiWaot

<TZEVy
WGeAEORHMC S LT AR [(4) 8T Get) Al (SRiiOZREattcBiyvaheE <72
SYAN

(9) [HhAHIA]

BSHLAE L, HIAGKE (BUSHASZA B OFESE R OFMEMEEX HA NS %, BoeattofsEOHIA
FTIZ, FEEDOHIETIIFANTEE0,

B BUIFHAIMI DD FA TIMFEOWMEER L, IBIMEFEIM TS BIC, TSttt odsaE1 2 NA A LT,
A OETET 57 7 v RAFETH AT £,

(10) [AldRSHT)

WoEA B W THAARZ I 0 F3, (RFeathiIATRe 1(4) 1T GEt) i) (SRifoZstatt
IZRIWEDESTZSVY,)

(11) [H=EHRaREd 5 5IH]
W7 7 v ROYZERHEBX TReoE Y T,

IRASHARS R E IR

(12) [Zofth]

A HIAGELG:
b £,
o ARSI ORI 254



HYFEHEA,

A F T

e LT, TAA vF U7 (BDHBEEETEOBEIC X 5 TR © > T, thoBEEtAEH
WEHT A Z &) 188D Y 7 7 ROBGHIALEZI 2 5E 1 H Y £7,

FBHARAH

LAz 6T, BUFHIARDLLFICS 25551213, 7 7 ROFUGHIAAITE EFHA (Fz,
Y BT, FEREROBHIAR L TE EHAL),

« =a—=A—7 OB FIOR¥ER

7=V 7« IT7HIE (SRIPESLEIG VAR 37 =00 6) O

HY FEHEA,

PR Z DN T

77 ROZEHET, HHREOREOMEA T, 7 7 > ROIRBHREBIOIREEIZ H D 5 HIFED
HANAE> TR D bDE L, 772 ROSEE, EEE, bR, HHRER LOYIRE
FERHOZEBHIFRE OO E > TS bILE T,

(&% . FEETHREHIE)

« T 7 ROSZASHEDIA, IR, Bk oL B a—2 VAT ANZTEHETHHOT, 77 ROKE,
iR, BN B a—a U AT L FOMRE (HEEOREE] LVWWET,) ~Oitf - ik L -
Tt ETd,

s ZIRERIIFI TSN FEFADT, GHEECHIROY 27 S Ed (FRIE U CRERERE T
HZEFTEERAL),

< 77 v RORRE, MR DIRE Y A7 BEE SN E T,

- RO CGEE SN E T DT, ZAHEOFHENS M 720 £9,



FE [T 7 M)

1 [77v Fokn]

1 [77 > RoM#]

(1) [77 > RO BRI OEARIERS]

A HBT77 U NE KEERKS 0w —T77 0 R U = =77 R E0WWET,) SRRSO

GaRBEL T, FEMNIHY « ¥ a— 0 ZTERBPEICEA SN TO D KREOHRITRE T 5 Z LItk

0., NrFe— OB |\ SEET ARG E B L GER ATV ET,

kAR TFv—T

BNy VDY) HT Vg — U LRI (B [ERBCSIAT, P~y P A—X)
(B~ VTR L) 1 A0« U a— U RTINS (5 4B 45 A A, PIR~—2R)

R F—7 ODFFMCOWTIL, %k 12 &EHE & TS5 7EE0,

0 FEEAT. AL AEO L, %7 72 Rlioox, 45,000 [BHAIREE L U CE3t448T 5 =

ENTEET, ZOREEAL, Zhtatt, Sttt oG RICKVER TEET,

N Ty s RS T DR, SRR IR DY T,

LEEPFER>

SEHER-NYSY - Oa—VREHA—TY (BEAYIHY)
SHER-NYSEY - Da—VREEA—TY BB~V DLL)

RENREE

iR 1] R 3
L A zicBiEy)itid] BEx R i WRNHE
ER (7S
vl fE%
iz TEERIE
HEANE. ZOHERE &Sl
¢ )
st BEES
() 77 PSS T Hpn o EE BN T 2R L COVET
KBHERDER>
EHER-NYSD - O3—VXEHA—T> (BBEAYTHY)
BRENREE REAE BE R BERE BE~AYD B TIIR
#a 1] Fa—\)L
—hg (BAZER)
KREHE F2[q] AR
rhy Rk Ai#E 225
4/ B
% »Y




—h& FemE(fmA) Y| (ILAyD)
N
R F12E(EA) TITF
Z D iES
ILovhEN =4 FEr=7 TOPIX
()
xaliu} FRRER
e TPRAT- N
TEIERIE ¢ ) 572 L
F72Uh
(REIEFTELS HRTER (FRER) Z DAt
X —H%) Ho-o3— X
SRR
BEES Iv—ouy9 ANy RN
¢ )
BERHERE
i)
BERNER
it
() M7 72 RN T 2B 2N TR R L CQOET,
EHER-NYSD - O3—V XA —T> (BEAYILL)
BREXNREE RESRE RExgisE REamE BBANYY HEAVTIIR
ezt 1] Fo—\L
—fi% (=F:x3539)
KAk fF2[ =N
SRS B 225
4
&% J73)—J7 R HY
—f% FemE(fmA) Y|
ME
R F12E(EA) TITF
Z D e
ILovhEH =4 FEr=7 TOPIX
(D)
xaliu} ESESE S
. TR A T .
TENERIE () SR &
T72Uh
: ISR (FER) a2
X —H%) Ho-o3— X
e s
BEESR Iv—ouy
« )
BERSEE




i}'—é]
BERNER
gl_j

(F) Y77 RPN T EMER S AN TR L Q0ET,
SIBMEX 3D T~y T 13, R TORBEEN) A7 253 5~y VOFEAFEE L COET,
KPR LOVEMR L, e E RS G (R FacBEd 2168 (T SE e L QT
KPES YRR L OVBMEX A DRREDOEFI IOV TUE Fitd ZEL 7230, 728, Rt ENEANRE G ED
R—2L3— (https://www. toushin. or. jp/) Tb TEIAITET,
—RtEEANREERGS RanfEICEET 5158t

LEENFERTEED

1. Effﬁlﬂ%1§ . JEJJIJ@?Q%@IZ%
(1) BEDHRIE %%, SHESIEAN —OBAE LTEIESN, ZOROBIEL Tz

77 RN,
(2) BT —JERESNIZT 7 R Th-> THLDORBNEREI THOIUERDEFEMRE & & HITHEH]
SNDH7 7 K&V,

2. BEESMgC L DKy

(1) BN BHiaREEIREETERRICREW T, SABREIC L2 17 5 BB IR FERIN ENOERES
TR ETHBORLERHLHDEN,

(2) ¥k B EEIIREETERRICREW T, SABREIC L5 7 BB IGE N FERIN N O EIE S
TR ETHBORLERHLHDEN,

(3) Wb HimAEEIIREETIRITBW T, BN JOWNOEIEC & 2 &N & FPERNTIRR &
THEOGHRH D HDEND,

3. BEXIGEE WESOPR) ICL DXy
(1) e HiaREEIIHREEFCICIBW T, NG X 5 F72 2 RIS TR R AR &
THEOGHNR DD HDEND,
(2) &% HinREELIIREEIRKIZRW T, MNEEIC LD F 7 DB S FE NS 2R &
THEOHEHNRH D HDEND,
(3) AREpERSE (V—1h) -
Him B 73 REEFERICIBW T, MABREIC L2 172 2 BB IGES D FTE N A B pER
BEFEDZASFESR L OREEREE N DRGSR ZTIR E 5 EOFENHH H DO
Do
(4) ZOMERE-- Bl EF2IEREETRICRBW T, SIANEFEIC X 5 72 2 BEEIRS N IZE NI 7T
(1) 2»6 (3) (BT D EFELSNOERELATIR E T HEDORHELH DL HDE D, 72
B, TOMEPE L Bt U CEARNZGEOIRR & 72 DB PEDOL e rl & 97D,
(5) BEMA - HimREFLITREETTRICRBO T, B (1) 25 (4) I[TBITF2EED > HEKOE
PEIZ R D BEENAS A FZERNIRIR & 35 BOREN H D HDE D,

4. PN LTRSSy
(1) MMF (Z3—+<R—V AL k77 R) -



MR F X OMMF OiEEIZEET 28] (ZEHDHMMF 209,
(2) MRF (w%— -+ UH—F + 752 K) -
MR F X OMMF OiEE BT 28] (ZEHDHMRF 209,
(3) ETF- REEEMROBEIENBIT DIERIT TS CFk 12 B 480 %) &7 12 585 1 AU 2 5
\THUES DR E G0 ORI T ETE (FFn 32 AHEREE 26 5) BH9RMD 4D 21TH
Y5 LR G EREE N ),

5. ffilesH
(1) A>T vy ... A E B EFERRIC RO T, S CEB 3 2 AR A BT B0
B D DRV,
(2) #pL- HigAEFIIRERBRIZBWNT, &I U GEEEMET 5 Z LW L Ebihs
KPR A S DV TERFHEDFTEN H D HDEV D, 7083, Tt EMEX I TREREL D/ )N
VRV T TREAHEMRL IZ4 T A 5T S A fEIVE X Ot 2 b L
L. ENLBNO NSRS T A5 A IS i M AR Ol TE 5 b0 L T2,

KBEHRPREED

1. BEEXGEEFEIC LD EIEX Sy

(1) #=K

O—fix-- WOFRARE, F VRIS TUIE SR TRTOHEDEN D,

OfAR-- BimRAEEIEREETBORICRBN T, £ LTAERRCERE T2 BOmENH D HOEN I,

OF /N BaaREE IR ETBRIZBN T, £& LTH/NERICEE T2 BORENH D HOE

Do

(2) &%

O ROKXME, HE, ZOMERBEIEZH TIEHRNTXTOHLDEN),

QM- B EEIERE RV T, AAREE IS EOBIFORITT 2 EE (MU, BOFRRL
&, BURFHEREME, ERSHEREL ST, DITRIC,) ICEE LTRET D BEOHERH D DA,

OftfE - HimAEE I REETCORICIB W T, BEEPRITTAMEICELE LTRETA2EORHERHDH

DEN,
@OFDOMIES - BigREFHIHREETRIIBWC, MEFZIMHELSNOERICTE L TRET D BDR
HRHDLHLOEND,

OIAEE7 Loy Mok Bk
H A E E B ETHIRICRN T, O 6@D [FITR] ITK DD FHZY
Ly MOk U CHHIERSEH 5 . DIZHOW L, EEO D@ 5 X3z [k
) HEASAHE) SA0RCTH 2 &b ET 2,
(3) REWERZ - ZHLL EOFEZR A TOR N b D ET 5,
(4) ZOMEPRE - AN TWDEEATTETH LD ET 5,
(5) EFEGA  LUFO/INEICERS T D53 A IR T 5 Z LN TE 5,
OEPEREER - Hin R EE ISR T, EEREA TGRS L L, MALLRIZ OV T
ENETHEDFHEDRHDLHDE ), 728, MAEDOETCWDIEELIIETHbDET
Do
QOGRS T HigREE LIRS ETRRICRBW T, EEEEA GG L L, MALRIZOW T,
BN/ AAT O BORHENH L O b LALEEN & 32 5O 2N D&
Vo 2B, FHABRDE QD EEEYIFET L HDOET D,



2. VR & 5 RISy
DU 1Bl Bl 7 SR C, 4E 1 BT 5 SORENH 5 boE 9,
@UE2[E - AR i SRR T, 4R 2 EEIT 5 SO D 5 bOE N,
GUEAEN- BRI SRR T, AT 5 SORENH 5 bOE N,

@6l (BH) - HiRAEEIEREEERICRO T, £ 6 BRRET 2 5OHENHD bDE ),
GF 120 (FH) - A EEIIEREEERIRICROLT, 4 12 [ (@H) AT 50ENH2 b0x
W,

®H%-  BiREXIHEEETFRICRBO T, BARET50ORENH DL HOE N,
OFDfth-- Rt UIE SR TRTOHEDEN ),

3. &gk KBy (FERHE ATRE
O7a—rIb- BigREFIIREETHERICB W T, MABEIC L BB IR OBREAFR 55
DOFEHEHNHDH L D&Y, 2B, HROEFE] Oz THAR] Z58Ten g 200 a e il

#HTDHLDOLET 5,

@B Him A E 73 REE IR T, ANEPEIC LA BB S AARADEFELTRR E T 55
DFLED DD HDEND,

€)@/ SIE Him R E 7B EIERRICIRO T, FANEPEIC L A BB KO B i A JFUR &5
D BORENH D HLDOEND,

@RI+ Him B E 7T REEFERRICIN T, FANEREIC LD BB SN Hitsk DB AR & 5
D BORMENHD HLDOEND,

@77 Him B E 7T REEFERRICIRN T, NG LA BB AARZ RS 727 Hilhool

PERJRR LT D EORHENH D HDOEND,
©OA T =7 HigREFIIREETTHEICBW T, MABEIC L D BEIEA A 7 =7 Hilshi O & pE A5
RETHEOGTHNL DD HDEVD,

DOHREA - BB E IR EFEORITIRO T, SABPEIC X 5 BEEIES DS R ARk O & pE 2R &
THEOGHRH D HDEND,
@77V HihEEIIEEEERKICIN T, MAEREIC X DEENGESNT 7 U A il & AR
ETHEORHDPHDLHDED,
Qs () - HigREEIIREEFIRICBW T, NGREIC L ARG T s O & pE &
R ET D BORLER DL HDEN,
Or=~— 7" Him AEEIIREETERKICBW T, MABEIC L D BEIEAT~— T 7 HUR

CHplcRIE] (M) DOEPEAPUR LT D EORLHN DD HDEND,

4. PEETREIC L B @Sy

O77IV—T 7 K- Him A EEIIREETRICBO T, BIREETE Oy K47 77
VRIDIRFEEIND HDEERL ) ZHRENGRE L THRETLHHDE I,

Q77 R e FT e TR MeEfERtEOERICBIT 281 F2R/ITHAETH7 7 R 47 - 77
VAREND,

5. R~y VL DMy

O~y VoY - B EETIREEFGIRICBW T, ZBED 7 b~y VEI T OB HEI RO~y
DEATO BORHDBH L HDOEN D,

@~y VI L HRAEE I IKEEFHIRICIRBN T, B0y DEITORWEDRHENHH b DET
(TRED~ VEAT O BOREHD LN DE ),

6. AT I AT 7 RITBITDHEBRA T v 7 AL DEMXSy

_8_



DOH®X 225
@TOPIX
@F DIMOFES: - FEttEICH TUIE LRV TRTOLDE NS,

7. R

D7« XTAL- BiaREEIHEEEFRICRO T, IREREMZ~y VHILISMI A, B RE %
179 & & ICHRFEIEEL - RS ~oulEh s L <1 Lnddh (—@&Fomsh U < | nis)z 35
te,) ZBERTEORHED HLHDED,

Q&M PERAL: - iR EEIIREETEIRICBN T, S ~ORE £ 72137 Dtk 2 VL 5
ZEIZEY, BREEETORERR CGRUElgE, EiRiiEn, Masonleds) OEEETHE
S, BRSO L 0 B HND—EDFRF L > TRESND BOFHNH D b
DENI,

@ur 7« va— MU ERA -
Ha R £ 72 IR EFERRIZIBN T REEDTIHTA SAUT S WIGS OBk Z BfETE
H LIy s g — MR X D IGBEODERZ BT B O HH HOEN D,

(@D DAY -- HimE £ IR EFRICRBN T, RO @S D BHEOWTIUZ HE%Y L7
RER7 2880 2 W TERTHEDRTHD B D HDE N D,

(2) [77 v FoWwHE]

201446 H 23 H BRCERRG, BE. EHIBLA
202248 A 3 H (B3RO THZ 2023 4511 A6 HP 5 2033 4F 11 A 7 HICE R
202348 H4 H [EFEIZ 2033 A5 11 A 7 B £ CHOBEEIRICZEH

(3) [77 v FofEEA]

A M7 7 ROBRRIEN L ZDOBE

) Ztett [=HHEAD S 72y b~V A MEEH
AEREERERNCEE DX | [FREUREOENTEX, HEEETE (B L OEHHREED
R TOVE TS

(v) =ittt RS 27228 7)
AERBEEEREOCIEL X | [FRtPEDORE - B - HAESZITWET, ks, BitEFEo—H e
=, MASHEAD A N4 SUTICZSGET 5 2 e n3b 0 £7, £, INEIZBIT DEEOREL. +
DIEBHEAT INIFTRRE 1 AT 5 L38O DIVAINE D BFMERIIT Y a1 H 0 77,

() Broeastt
Ferttt & ORI TS SN D IRFERN (AFROAZIVVER AL ) 1ITHDE B 77 ROZE -
WEEDHHR N, HEEFGRITE (B ORfh 88500 ORI TRk 02T, 5248
FDEEoAE, — e L OMERSO SN FEF TV ET,



HEOEES

ik g ik 4

ax =
%) I
<=

i

5Bl e S Bl G
i 8 % R &%

1 ZEREEth o
() EABORH
20 fEH (2025 4F 11 H 28 ABIE)
(m) SthomE
1985467 H 15 B —AEmiipeatisinr
19874E2 4 20 H GG TS
1987 4E6 H 10 A B —ATRRNTH ) D DR
1994E 1 AT H =AM A ORI EERET & H e
19942 50 “AREBERMRASH L = HEmsa— 7ty b~F3 P A0 Mk
St~ PHEEE
20004-1 H 2T A RERIE R EEDE RIS
20024E12 H1H {ERTA T + A XA RAY MERSHE, A3®vA T o— U EHAS
o, SHEANE ET Ry b= U4 MRS LOE < HIRERETH
MRS E Ol ZHHERT Y bR Ay MR EE T
20134E4A1H  FIFTEy bvER VAL ML A
2019F4H1H  KIERERERRHAS AL, ZHEAD STy bvx P2
v MRS AT
(™) KRBT
(2025 4F 11 H 28 AHI{E)

Gl bk

L AT SR )

) °
ﬁiﬁﬁz#ﬁﬁj4+Vy*”7”$ﬁﬂ$ﬁmaﬂ@m~Ta1%2% 16,977,807 0.1
MRS TGRS L — ALt B TARHEEION—TH 9% 1 = 7,946, 406 23.5
=R ESSERR A HURHR T XA B A =T H 9 &M 5, 080, 509 15.0
ARG At KRBTSR —T B 43% 35 5 3, 528, 000 10. 4
SRR TS G T RERION—TEH4E 15 337, 248 1.0

N Ty ROERRE (77 IV —7 7 RAFRIZ L 2E-)
(77 IV—=77 Ry Lid, BHO7 7 v REAFEERT A4 T, ZEOEEEE LD
T IRe=T77 k) LU, INE=T7 R OBREOEMEIIT—E P77 K IT5KHE
THZEICEY, FEWSERL [~ —7 7> R BT AT,

_10_




_11_



2 [&r7t]

(1) [#&T7#H]

A BATTE
BT 7o NE v =T 7 2 FARERA~ORE 2@ U T, FFEINIY Y « ¥ a— 2 AL
RSN TODKEOHNITHRE T2 Z LIk N TF~—7 OB SEST S RERNREZ AfE L T
HEHZATOET,

B RERERE

O=HER-NYFY - Da—V XA —T> (BBEAYIHY)

) =V =77 PSR LT, L LTHY » ¥ a = TR ST S KED
MR AT, ZT » U a = RIS (Bi5 EBCYAZ, Py DHRAN—2R) O
(BT SRR A B L GER ATV E T

(1) =P =77 FZAREFOMALET, FRIE L TEMERBET,

(N FEMANMERGE W TR, JFHIE LTI TOZRE~y PETEM L, 28EH) ) 27 OIXHE
X0 F9,

(=) &Ee#hm, fEmHE Lo TE RO X S ERN TERVIEERH Y £,

() ZFE LT NUGR DOMElRIS LORRIYRE 2AT 5 720D b D & L TED HIRO AN LV HET D56
whiRE IEABHESS 61 5200 5 55 1 HUTHUET 27 U T o TEG NI MR 2% L LT
ATV EEAL
a. WEDOKG LT HEPELIRA LIGE LAk 2 85 B Y

b. (EREBUPEDERE F I TARIIHD DS AT L OGFIEENC LV AET 5 U 227 SRRSO
B, TSR OLE), REEHEOZE OMOZRIC X DHEE 7 i THHR OB E 72138 04
CoBEna2WNET,) 2 C%5

c. IBABUEMHATHRAILS 27 2200 7 25 1 JHE 6 S\ CRUES 2 S NER R HG 12 L0 | (BREUREDERE
FTTAFOW TGO EENC LV AL 5 U A7 23 C 5 ARY

O=HIKR - NYAZY - Oa—2ReHAr—T> (BEAYTLL)

(f) vV =77 RZIRERAZB LT, L LTHY « ¥ a — 2 R THEEMEZEA S Q0D KED
BERITEE 2T, XU« U a— 0 R (B B0 SIA A, PR~ —R) & | Zi8E)
T OGN B L CGERZI TV ET,

(1) ~P—7 7> FZLIRIFOMALRE, JFHIE U TR RHET,

(N FEEHAIMEREEPEIC OV TIE, JFHIE U TR COZERA~ Y DEATWER AL

(=) B&BEm, TS LT, FRRO X S 7ZERNTEXR2WGERH Y 7,

() 228 LTS OReRFs L OWERIER 217 2 7200 10 & L TED HIRO BINZ L W & T 255
ZhrE, IBABRES 61 5200 5 3 1 BUTHIET 57 U T ¢ TEE N DHERNCRT 2% & LT
EAZITOEEAL
a. BEOG LT DHEELRA LIEE L RO 2 545 AR

b. FrEUPEOEE L TITABIZO D DIEEENS L OBHIEINZ LV AT DY AT (ARHGOZE
g, THSRIOEE), FFFEOEE OMOERIZ X 2R F 721 3HEROBINE 7213 o4
CHBENZNNET,) ZJCDEM

c. VENBUEMA TGS 27 4200 7 55 1 TES 6 SATHUET D/ NERBREGEINZ XLV | (EUUPEDERE
FIITEEIOWTEABG O L VAT D Y A7 23 U5 HEY

_12_



J7FDEE

- Va3 -—UXLTHFREMFEE LT, INYFI EVWSTERBYET, )
DB HIAEREBNGCERRENREV ARV FV—JDEIE(TEE TS
KERRZBEUVGERZITVETD,

O #i B EYEE 1P LB R EERIASEETHAIIBEHBIET,

EIFUREORTFI—JELTOEYTY,

o (BEAYISBY) Y- T3 - X TEKETE (B5I%REHAH . Ay IHBE~A—2)
ERSHAEIEONYS D (5 | BEE XA d, K P A=) OZFE(EZFE(C, A~y
VR EMEOSARELLETY,

o (BEAYIRL) (D - Ta—r AT RHMETY (FH5 1HRELAH . ARE~N—2)
EESHOTBEONYS D (#H3HRELAH . FKPILA—2) OREIC. B 0%
BEEEETEHEE0hEFRUTEELEETT.

WATOHOEBANVIDHFEICELY, 2D0DT7 RIS EBIRVETEITE T,
F= 77 VRBCRIOYF T NEIEET T,
O (B8~AvIskmY) F. REEANGEEEICOVWTIE. FAIELUTHHATOBEAYY

EEAL. RBEHURIOERERVET . LEL. BR2ICABERHU 27 &0 #
TBRTLIETEFBA

O RBAvIYRL) X REEANEREEICOV TR REIEUTHATOREAYY
ZITVEE o

]U AALyFUTER

BELTWE 27 YROBEICLZFREFE-ST MO 77/ REBWLI TR CEELVET,

HEFEEHCFOTE . A wF /I ETDBVWEE G E T . &, LTI —TT0HOEEN EBHBEN
BUFTEELERBRHL LBV EhE L,

*EZBE. TTRBAEICE TR, LEDFLSHBERNTERVEESHHIET .

_13_



[ 27VFDULLH

O772U—"7YRFAXERAL. YYD 7V RFOEANEZBUT, REDERETVET.

7R IH—IF VR BENREE
=EHER-NYSFD-2i3—0X
EBENA—T KEH =8
30TH— NY& 0
2 AW sy L
(BBAYIBY) SrUR - 1BRkER R
(BEEAYILRL)
(FY—DJ7VROERZ7OER
OvH—o 7Y ROERIE BB o4 VIIN—THTFNED .
Va3 — AT EHMTY
BRL2EIR
o |mmﬁﬁm3mumﬁmwﬂﬁ
[ M=k A DIEE ] Sy Ja— X TEHFBEEE EORRE
Frwd
o EAEH
° o Py amMI g EE

] NIA—IVABLUR—FT7UAHE

lul o e =

BEEENT I NTORMACOVNT. ZOREEMEECESOE TRAL M- IxUAEEFEITB5ETI.
TARTOHANBEY 2AEN G D, ERFZIMEZEN2#EERAICLTEF ANSRICEBET 2HE
BisEFET .

# FEEOERTOERIZ2025F1 1 BRBED DD THY  SHEBSNZBENBUET .

#EFAEYHEOREC OVWTE, BREHOR— LR—JETELIZE L,
<E e E(CEBBEIR>https://www.smd-am.co. jp/corporate/investment/pdf/org_structure01.pdf

_14_



([ NYS O DR & )
[ NYSODEERIERTEE |
TR ‘-9‘“’—| B JSasyoyAToER ONYS Ol XEOKX B ERT
EENRE 4.3% RE|NGZIEFEDUEDTT,
— Rt —— BRECN. EMESHFXTEHIN
ol 12.5% By

e ‘@ amm

——@&p-v—Ex

(3£1)2025F1182881#E

(£2) FHEEGICS (tFEFE S HEE)
HEFMED A OEFT, 551 00%CES
FLBSNEUET.

(tEFf) BlocmbergiEfR =R CESL S IER

[ NYS DIBR2EH |
d—bpwzrtwa2 - FI—7F <TIEFILE 3M
FrIEs— IBA O
TA 70V S5 —X FOFe—TFREe T
FAUHSTHEAFLA Pt b —h
Hi—Le T PRV Ryl A2
Fhitrzs T—ILAT4—2 Tt o T A —
S—2 2T L S =AY B V] L= WY ) VAIVAFLX
VISA NRDTA 2F—FatL i B S
AFATFYENLA-TI—TF R— 27 Fa e
JPEILH-FI—A-ForHuii=— IZEF T P E AV o e ety ST E 7 4

(i) 2025118288 RE
(HHFT) Bloomberg DIEHR =& (=L 1HERE

#IT37-F—F 3 LEREHODEEDRBETHY . ST 7 VFOFEDERRRPSHROTBRIESERES S

VR THIHDTRBIE .

_15_



[NYSTODBEDHRE

(12 k)
500

400

NY4'
(R51EELAH K FILR—R)

300

NY4 ™
(5| REC LA L, BRE~—2)

200

100 NY4
(BB LAR, Ay SHE~—2R)
O 1 1 1 1
2015/11 2017/11 2019/11 2021/11 2023/1 2025/11

(E) 201511 AFR—-2026F11BE (2015511 AFE100&LTREIL)
(HRT) FactSetD &R FEICEFE S (ERE

#7573 LEEHOBEDRBETH . A7 VROFROERAEFEPSEOMIBRESFERES VIR
dHBOTEHIFEEA.

_16_



(BEOHEICDOVWT(BEBAYIHY) ]

O @REECHL. AATO RS

[ REAEROREEHER ] NYVETSHE. BEMEDRE
*BEAYIIZREDDYET, EHOFEINELBBIEEASN

9. I RL RRCHBERIR T

’ EEdT s TEEE A
LIPS TN

RENSIEET AL RBERHUAIEERTSCLTT,

[ BBAYIIAMDA A= ]

SEHEFENATES o SFHEFEM T RS ORATORE I EITIE. AR
SR AYIWRBEORHEEAIE
TE->TWSES. TOEREHEES
ESAYIAANEBYET  F=
MK DE BBAYIIANE
FEU.SFENENTIE. AE
AT IAZNIE TFLET,

THU N 2 B

BAM  HSES OE0  HSES Kl #ATORE AW IR - (EA) =TS

sPEeH  ERT GEERH  EEE 1A—ITT,
B RS S ER L EEOR S~y F IR b

- . & BRBESC S A< EBL . SHEDN 5B
D) BAA0 IRSEED RN
B PR NAAELEAR < MBI LN BIET.

[ BBAYYIAMD#R (FF) ]

(%)
8 Oa8~AvI I (ER) FEEMEC
TAFTAERGIET .
6
Ay ROED
(REMBI—~FR)
4
'y
2 2025F 1N AFBRE
#13.78%
<TEE>
0 i s
~y ST S P ’E%TT&W (1) 20154 11BF~20254118%
‘ (REMRTSR) : (E2) BB~y VIR, SRR AICSITBHEEIL-
7 . . MOy b —k&E1ABM T4 D—RU—RE

BuwTBHULS=GE
(HF) —E#HEEA BEEEROREERICER
SFERE

2015/ 2017/11 2019/11 202111 2023/ 2025/1

#I ST FEEDT —IEBICEESUHPBHUCRBRTS . ZT77 Y ROFEDERRRP SEROTIBRAE
ZEREHLVRMEFILT 20D TEHIEE s

_17_



(BBOREICDOVWT(BBAVYIRL)

)

mENY IR

(M)

-

BHEEEIC TS R

MEOES (BEER) ]

HEOES (BEER)
BA@ERICT A+

[ KRILOXABEHEE |

180

160

140

120

100

mEmE- | ﬁ‘

TR

| EEEmE | 8'

vA+A

80
2015/11

2017 /11

2019/11

2021/11

2023/11 2025/11

OAEEEEICHL. HATOREAY

VETHIRVWES . EEMRITRE
EROFEERIIET.

() 201511 BF~2025E118%
({577 Bloomberg A ERICEE S EM

T STBEDERBTHY. HAT7/ROFROEFARREPSEOMBRRSERES2VIMRIETZBDTIE
HHFEE .

_18_



Z7 - T a—r A TEKRMEYOEFERE

[Dow Jones Industrial AverageTM] (LAF T#w « ¥a—2 XTERMEY ] LvnES,) i
S&P Dow Jones Indices LLC FE7ziZZ OBd=+ (AT [SPDJI) L WWET,) DOREMTH Y,
INERRATHTA B AREFRSHITHE SN TWET, Standard & Poor’ seds L TN S&Pe
%, Standard & Poor’ s Financial Services LLC (LATF [S&P] EWWET,) OBEFEIE T,
Dow Jones®lZ. Dow Jones Trademark Holdings LLC (ELF TDow Jones| *WUZET ) DOBEREE
ETd, ZhoOpEiEL2fIAT5 742 2 SPJL (2, SBERMTORMEZI T L7 74
U AREFESHICERET E STV ET, BRICEERET 5L ETEEREA, 477
> RiZ. SPDJI, Dow Jones, S&P, T b DA #HESH (MFRL T IS&P Dow Jones Indices] &
WWETL) ITXR o TAR Y — ik, e, ERIREREEINTNLSLDTIEH Y FHA,
S&P Dow Jones Indices IX, ¥ 7 7 & FOZmHFEITW s —ANIH LT, B £z
IREAAZY 7 7 o FADBEEOZ U, HAWIEERA TSRO T 3 —v v ZAZ BT 54
7V a— A LERMEHOREAIELT, ARELZEREZMDLT, Wi RAE IR
AEh LEE A, HEOBED 7 +—v A3, fFRROMSIZ IR EZ 3 KT 250 THH Y
FHA, U Ua—r XTEKRMELIZBE LT, S&P Dow Jones Indices & EFELttE DI
BHAME—DRRIL, BA T v AL S&P Dow Jones Indices BLXW S FHi1zFDT A4 o H—
O EOREE, —tAv—7 BXO/ THEEEADOTA B AETT, F7 - Pa—r
A LERMEBTIREFRSAELITYS 7 7 > FIZERZ2 <. S&P Dow Jones Indices |Z & - Tk
. &Rk, EFELXALEF, SEP Dow Jones Indices |Z, #W « V3 — 2 X LEMRMELEOPE.,
B E TV TR E L INS 7 7 FOFAED=— X2 BT HEBELAVEY
v, S&P Dow Jones Indices [X, ¥ 77 > FOMIEH LUOMME, 387 7 FORBITERIL
RFEDZA I TOWE, bLJIFEARIZE-TIZY 7 7 > FAFRBRE, BE, FLEEES
NHFHBRRXOBREELITFHEICEALT, BEZ2ADLT., FLNCASLEZELHY EH A,
S&P Dow Jones Indices %, Y77 FOEM, w—FTF 7, FEHEIZEA LT, Wink
HZEBEFEEEVAVERA, FvU -« Pa—r ATERMEDICES S ERELD., Bl
T —~v U AR EMITERT S, 377 2A0EFNIRELRIT HHRIEITH Y FHA, SEP
Dow Jones Indices LLC [ZH&E £/ IZBBEOBBISALTIEH Y FH A, ABGEHFROFR— 72
F~OFELCHFE O RWT OB F OFFMIL, PEEMSICHER L T E S, BEITEEER
MaEENDZ LIE, S&P Dow Jones Indices BB FEHEOFED . By, Fi=ldR—b FoOHELE
EEUTH2H0TEHRL, BET FAM AL LTRALTIERY FHA,

S&P Dow Jones Indices IX, # 7 « ¥V a—r AT E¥EMMEHEIIF0ET—4%, HH\\EO
BFEZIFEmMOBRE (BEBFHEELEARET.) 220N CRESINLWVWH LY HBEFEIZON
T, £OZFYME, EfErE, @R, FEEeME2RIEL £ A, SEP Dow Jones Indices [,
INIZEENLER, BRELITTEICH LT, WHhRLIBEBEEZEFELOADRVWLOLLE
4, S&P Dow Jones Indices (. BARAYFE - IZB R Z DT, Wi ARIE DT, FdntE.
FEOHMERLIZER~OESE, b LIFFY - Va— U A TEKRMESEZERATAIZEICX
ST, FREFENICEET L7 —XICL T, Zitatt, Y77 v FoZEE, FidFofo
NPT ENLFERIZHONWT, —UIORIEEZATRHIZHR LET, EREHIRTLZ &2
<, W AEEITBWT S, S&P Dow Jones Indices 1%, FlEEoide, BEEEI, HEEAIT
EHOEREZZN IO ICIRE S ey, MER, Fhl, #E/, £ REMBEFICHL
T, L ZZOAREHEIZOVWTHLINTWEE LTH, 2Pk, REfTH, g E
ToFEE2RbT. —UoFETLEZAEDLENLOE LET, S&P Dow Jones Indices @ F7A &
—ZFR&, S&P Dow Jones Indices & ZEFt2ftl ORMIOHAEFFEITHY ROOE =_FZREIIIT
TELEH A,

(2) [HEEx5]

_19_



A BEIGE DEREONA
L7 72 RICBOWTREDRR LT LREOHIAIL, RITBITS b0 L LET,
() WITHT DFFEERE (REEFEROBRETE NI DA 2 5505 1O REEE] 2V E T,

»kal\'Jr—A

LIFREC,)

AMRES
T VT 4 THGNZHINDHER]
FIRTHE
. SR

(D)ﬁﬁgﬁu%®gﬁf LI o8P

1.

FETFIY

o RERGR LT DR
ZHRtathld, FEitea, £L LT v —7 7 FOZAGEF LTI TR OAMRES:  (Riphinie 155
2 550 2 HORUEIT & 0 AfIRES: & /e S D RIS S Hl DR 2 fRE £9,) IChkET22 8%
FRXLET,

1.

AT 73RS | M

2. EEREE

[O) IS

10.
11.

12.
13.

14.

15.
16.

17.
18.
19.
20.

ORI

RHIDIFEAIC X D IEANORI T A

A CHTRES ISZHEES: & AHE: & SR & 7R o T30k S Ees: (LT ToolieRsnkks 524
FHHER ) EWVWET,) OFRRS SMEER A TRE £ T)

- REE HERALIC AN D RPEE SR (SRS VAR 2 55 1 TR 4 5 TIED D bDZWNVE

ER)

- RN & 0 BRSL SR ANDFA T D GRS (Ripsin s 1555 2 56505 1 1555 6 75 CED

5%@%mmi¢&

- TAFARRR AR SRS (Brpsanlies A2 2 5658 1 TR 7 5 CED 2 b D&

*£93)

. FRE RIS A D B SRR £ 7 TR S S IR TR T DA (SRR 15 2

R 1T 8 HTED L bOENNET)
=)L s N N—

RS ISEHERESS  (3BERSETRS | S H B OIS 13 s 2 5 A £ 9, UTRIL,) BXU%r

MR HIMEES:

FANESEY ] iﬂl@%@%ﬁﬁ“é AEAFETIREETC, B s OIERE G EEONE A AT 550
BB E I MNERE Gt OZAGES (SRpasnis 5 2 555 1 THES 10 5 CEDD HDE N
WETL)

BEERER S U < IIBEEIEMNMES F T IINERERIE: (mipsiniis V56 2 455 1 TS 11 5 CED
BHHDEVNET)

HNESHEME R T AR (SRAlpainEs WA 2 5555 1 R 18 5 CIED D b DA WWNET,)

AT a U EFORT DR EIIEEEE (SRREEE NER 2 555 1 TS 19 5 TEDDH HOZEN,
BRI DD HOIZRY £97,)

VERGIEE (SRIPESLEE [ 2 548 1 THFS 20 5 CED D HDOEWNET)
SNEREAD A T3 Drtlie T E AR

ASAESFA TEREOS AR (BAlpa e VA 2 555 1 AR 14 5 CED D DA VNET)
HEIDHZNHRT DHERITC, B HEMEEFEZAHE Tdb > TR ORI C IR S5 S HER| DM
BEAT5H0

7B, B FOREREITREE, 12 B DTS 17 SORERF I-I3REED H BEE 1 5ORERE 721X
AFEEOMHEZATHHLOZLLT A v 825008 6 5 F TORERB LU 12 572 bWNC

_20_



% 1T BORESFETTREED 5 B 2 57065 6 5 E TOREFOMWEZAT L0, IO 14 5ORE
KD D BLEEENES LT AR L0 5 13 SO KO 14 SRS (72720, &L
MERZIREET,) 2T REEGER LOVET,
N BEG T D emiR s
ZRERtd, (Eit®a, LRnig D AMRESOIE), WRICHT D emipash (s 155 2 4
5 2 HDOBUEIC & 0 AMRESR & A 72 S0 FHEE ST DRl 2 G2 E9,) ISk VERT &%
X2 ZenTEET,
1. #&
FRESEERE (GRIPHSHENS A5 2 558 1 BHER 14 BATHUE T DA AR TR A RE £77)
a—)b e B—
FEG TSRV CRE SNHFE
BAMEMEERESEATME Co > TRIRanING 152 2 28505 2 T 1 5 TED LD b D
SMEDHIX S DRI TRISOMERIOMEE 295 b D

S U1 kW N

(3) DERAH]
A Ty ROERH]

ERBNED IJEARFFUAR IPVRIL—Sr—
- BRAS N BRI FHORE YHEEIEE, TSRS
7> FORGERETEIDHE WERE A
5

v A
®_&

ERIESED _ YR OEEEI]
- AREREEICE D TP ROR— I A
BERSUEE

_ ERRRONTARIRS
- BADURTEZLSY

SEDERA. EREARBEUNA 510
REITET TRIROEER
No—FA 528 ‘SBERNBARDIRIE=SA

' BERBITAFICE DI GGERT

XU A7 EERTMO NEEIE, #9404 TT,
T 7 ROERRHIY, ZAtSttOffE RS LY, BREINLZERHD F9,

B ZSERtHC LD 7 7 o FOBIREN (otattabr<) (S92 EEAT]

7 7 ROZFEEAR T Ui, [EEWRED A E OB (R - 9L - HES) ZmU T, 1536F
O « TEMEOMER 21TV, BN DA Il B UGEL RO TNVET,

_21_



(4) [dr7ét]

1R (FRIE LCTHEEE 11 A5 H, 72720, IREROBEAIIREZER,) REEITO, FRIE LTUITD
FEHI IS E SRR E L E 7,
A OECGEAL, ARG ORI, BUYSIGE & RS GBS 2 E A ET,) FORIPHANE LET,
7 GRS, RS AR, B A IR L CE L E T, 72720, SBoxGeEn
VEADEEEATL, ZEERO PN X 0 B AATORWEE S B D120, FERO DB S X
CEDBFAZDWTERGET 2 D TIEH D £H A,
N BRAEDOERIZOWTIRHCHIRZ EO T, ZRtttOHIEESE | JoAE ) & [A—O@ERZ1TVE
75

7 7 v NITEREh R X AEFEHPEORE AT B 7=, DlcA M UE4, CLuEgaKE, i
A K> UIEET 5508350 £97,)

(5) [HBeaiIR]

I D72 FOSFRERICED < TEGIREHIR
A A DOFEEFREE I THIR AT EH A,

KIFEFRERIG L1E U7 7> FORET 2 H DO EREDORIIREA Y 7 7 > ROMERERERIZ 505
b (THAMEER) LV0ET) &L MR- TROREO~ Y —7 7 > Rl SRS S
VW=7 7 U RGO 7 7 o RIZBT DAL R U CRTERE G L2 bOEVWET
LT T, )

B HRS ISEHERIE S K UBHR TAIME IS~ OREREEIAIL, ([RROUPEOMIEREREAD 10%LL T E LET,

N BEEGER (37 7 2 REZESERR L O R ERGRER AR E £7,) ~OFEEEEIAE.
(ERBUREDMIEPERERD 5 %LU T & LET,

= SMEREEPEA~DOREREEE I IRIRE RIS £ A,

R RSN OBIRS [ ZHEESI KO TRIMEGIE R~ O FE B EI ST, (R FCUREDMIEREREED 5 %L
TELET,

~ RN SR GRS BN E D 5 —DOFAKT DML AR — Vv — EFET I AR
Y —BLOTVNT 4 THET Y AR—T v —DIEFHWEOME EREI T 2 3, JFRIE LTER
I 10%, BEFT 20%LINETH I L L L, MR A A D 2 L Lot AT, AR
BEEFE RN SRA RN & 72 D KO FHEAAT O 2L L LETS

I 772 FOEFERIZED < ZDOOREHR

A BETHHEOHIA

(1) ZHESHDET D2 L 2T 2, BES [SMERERds L OSR TROME R, B Mz B35 L
TWDERDIITEAOFITT 5 b D, BEIFNIHET 2 BTG | STV SO R Tett
DIITTHHOE LET, 72721, BREERY £ 72 EMEE S L 0 B 2R, bk 152hEE
HKB LUHIRE PHIHE ROV TIEL, 2R TiEdH 0 FHA,

(1) ERE () 1Zh0ob T, HEPEEITEERTEOM. HilRS S HE R L UOWE TROMEGESR C
Him A EEICR O T BEE 3882 Z L AWMER CTE D L DIZ W TR RN G T2 2 L %
BXTHZENnTEHHDE LET,

2 [EHEE DX

(1) ZEEAtE. FROUEORNSERNCE T 5720, [FHBGNCE WEZED (1725 2 EofEx %
THZENTEET, 2B, YL OWRFEIZHOW T, BRO5ELE-IFERLICEVITHY =
EOHENAETHZ LN TEDLLDOE LET,

_22_



(1) F5E () DIEHEGIOERIL, MiZTef NI ICh D BEEDORREE &~V —7 7 o ROEFEUFEIC
JBT 5 M5 DIEEDRHIREED o BISFHUIEIC BT 5 & A7e LTBHE OBFHEIMERE
PEDOWIEPERFEDOFTAN & LET,

N i (1) IZBWCERMEEICE T D L A7 LR R 1L, (BRtMEEIC BT D~V —7 7 o RORHiHE
KA~ —7 7 o ROIGFHUBEDOMIETEREAIC 58D D MZre T D B E ORI OB G % T
U T8 W T,

(=) [EREMPEEDO—H K EOFHIZ LY FiL (7) OFRfHHIID D EEEDRHIHRERDO A FHEEIMEFEHY
FEOWIEEREAZ R D 2 & Lo T3Add, ZRtathld, 0N, EORX DFEITHHYS T 5%
(T O—EREPFE T DT DRz 50 L LET,

N S ORI

(1) ZEathid, ERtWEIC BT 2 BEORERNERICE T 5720, 72 bONMEAE ) X 7 % [ahkEd
LT, BAROEGIPNCIT ARSI | (Stpsashie 1EH 28 455 8 AR 3 51 ITHT 5
HOEVNNET, ), AMREFEECEEG | (GRIpELIG NS 28 KFE8IHE 3 5 tlif b0
ZVNWET,) BIOEIRESA 7 a VIS (SRtRsasnig VEH 28 456 8 TS 3 5/ BT 5 H D
ZOWET,) 2D NIIMNEORS FTCRT 5 2 b 0HE | EXELORE 2175 Z L ORXE3 25 2
ENTEET, 7ok, BRI, A7 a VEBNIZED TR bo Lt LET CLFRLL,),

(1) ZSGERtHE. FrUWEICE T 2 BPEORSERICE T 570, 7 bONUMEEEN ) 27 B U%
BASEN ) R ZabbET 5728, BAROEE [FTNCBT @& 0D 5 BB 1B L O 7Y a3 VEG 172
HONINEDES [FTZI1T 5 ZALH DG | EFELORE 5175 Z L OfERET 5 Z LN TEET,

(N ZEERL, ERUUEICR T 2 EPEOERIRNERICE T 5720, 72 bONTMHEZAEEN ) X 7 % [ahEEd
BT, BAROEGIPNCIT H8FN0302 s |3 L OF 7 a EG172 HONSINE RS (BT
BT D ZNHOHG | EFHEORS 2175 Z L OfRNET 5 Z LN TEET,

= AUy TEGIOEX

(1) ZEathld, ERtWEIC BT 2 BREORRIERICE T 570, 7 bONMEAEN Y 2 7 B8 L 0%
=N DI 513 o ISV At SN VAoV 1§ = M VA Sy et N o | E o € YA Y - 1) o7 NI R /DTN
B —TEDOFRMEOL LT 205 CAF AT THE EWVWWET,) 2179 2 E0ERET5
ZENTEET,

(7) AU THE|OFEMICHT->ThE, Szl [OZSOHIES, JFHlE UCEREMZEZ 20t & L
FI, 772U, MR DN SAE IR TR ATREZR S DIZHOWTIIZ OFRY Tldd v £
Ao

N AT THEB|OHEKNZH Tz > T, YEFEUEIZD DD AT v THE | DR ETCARDRE L~ —7
7 ¥ ROAGFEMPEIZ % AT < THG | DFETCARDIEAD 5 HAGFEMPEIE T 5 L e LTEE D
ARt (TR0 o 7THEBIOIETTADEFFE] L WOWETL) 2, [ErBUEOMEEREEAZEZ 72
DL LET, 2B, [EEWEO SR EOHRHICI Y, FEohiEEREENB LT, AT v 7HB]
DOIEETCARDEFHEENMEFHOUPEOME PEREEA TR X D Z & L e o T AIald, ZHEETT, 30T
ZORBZHFANIE T DAY v THE | OO KT 5 b0 & LET,

(=) E&e O 2B\ T~ —7 7 > ROEFEHUREIL) D AT » THG | OFEETTROREEAD H BIFReH
FEIZIBT 2 L 72 LTHE LT, ~ V=T 7 o ROEFHMBEIZ ) DD AT < 7B | OFEETTADIEEIZ
~ W=7 7 RO(GFHUREDRMIEIEREAZ GO HEUUPEIC BT 2~ —7 7 o ROZ AR ORH
HKEDES 2T U7\ O WET,

(F) AU THE|ORML, Si%H0E IS0 T N TG FEAR 52§ S IE N LIARIC L 0T b
DELET,

(N AT, AT v TEB|EAT 912572 0 ROFE D AU NI ANAWEL L 3807 & & 1%, RO
il DUWNIZANDIRAEIT) D& LET,

ARG |3 K OGRS | OFEX]

(1) ZSERtHE. FREWEIC R T 2BPEORSERICE T 5720, 7 bONUMEEEN ) 27 B L%

_23_



BAEEN ) A AT D70, SREERG 13 L OBBIEERG 2175 Z L OfRXET5 Z LN TX
EX

(1) SFIEERG 3 X OGEIEIERE | OFERIZ HT--> T, UsZiE | odss B A3, JRAIE L CTEEN %
X eNWbOE LET, 720, Uikl |03 M35 it/ TR e b DIZ OV TIEZ O
RV TiEd Y XA,

(N BREIERE |36 L OSEEIERE | ORI 7= - T, SakEtHPE ) )2 ARG B L U
IR | DRETCARDREA &~ —7 7 o ROIGFHUREI L) ) DRI | 36 L O RS E RS |
DIETCADKREED 5 BISFHWREICET D L 7 LI-EEE OAFHEE (TERIERE 15 X O RIGE
B | ORETCARDEFER] EWVWET,) B, (ErtMPEOMEEREEA B 20 b D& LET, 72d,
{EREUREDO i OFERIZ LY | RO FEREE D LT, SIS |36 K O SCIER |
DIEETEARDGFHEIMEROUPEOMIBFERREA B Z 5 2 L Lo T2 5AI0E, Z5tathid, #Eeic
ZDREZ DFATF NS 2RSS | 36 T ORI EEIS | O— O 245X T 5 b D & LET,

(=) Eid O 1B\ T —7 7 > RO(EFEHUTFEIZ D) D AR | 35 K OBIEIERS | AR E TR
DWFED > BISFEWIEIC BT A7 LIZEEE X, ~V—7 7 > ROEFUHEEC) )5 SR e |
B L OGRS | OREETCADKREAI .~ —7 7 o ROEFUUPEDRIEFEREAIZ D A EFHUPEIC
BT D~ =7 7 o ROSARRESRORHIHAERDE S % 3 U T8 A VW E T,

() BRI |36 O SEIERS | OIS, Yakis IO FA M i SR E2 b L IR L
TAEAZ L VIO bDE LET,

() ZERtHE, SREERG |3 LORBIEERG 1 21T 5125720 | RO 2 WIS AL EE L
Tz L &L, RO DWNIZANDOHEREI T b L LET,

(N T&FPEERG &1d, YEERICBWT, Ho0UDfEROfEOR CIT AR EWVinE
7)) BT ARF AL —EOHMAREE LA CLT Bl SWnET,) EToMRIzo )
BENE TN TREAFIEE L L TAR SNATESE 71380 BB =S < fEHE
OFIEE (CIT FEERIER] EW0WET,) OEMEZ I D, ZORTRDIZHDEE & g Ik
VD USRI RO BRI & DTS DL CdIeA L U CEDTZAKER LU FEMTRE L
A%a BAE L UT= B2 3 U742 95 B ISR 2 B EROBLIEOSKE IR B ISR 2 BifE
HELZEN 0 BN RED AR ORZ KT DEE 1 2 W WET,

(F) BRG] 21X, SHEERICBW T, H 50 U BBl B £ ORI AREA
Uy 7HE| (Fl—0MTFS & O CIEMNEZAEERG 146 L OMELEINE 2RI | & Foare E OB
(CNEOSEIMNERA TG | 2 BRI SRIET A BB 2V WWET, UITFRIL,) ORY v 7iE CYR%Emt
[EA RIS |2 D INE R RS & 325 NER A S N2 2 SNE 2Ry & D7E% < Hdii A
WWET, UIFRIT,) Z2E0 e, ZOBERDIZHND AT » TR SHE HICIT 5 i A A
T THEIOBEDAY » FMEE7E L5 WIEIZH HUdTeA s L CEDT- 4404 T U485

HIZ3UT DFATRERDEAE TRt B30T DBIEMAELZHEI O 5 VRO BEEE 721 32 OBRDIZH )
DAT y TWENHIRGFE AT D Ui EA T TG OBED AT » FEZ 722 UG [WEIZH B>
CTeA L L CEDT-AHE T UKL H 5 LA L L TCEDTZAFIT W TR B 2% H
& U T TS NE A0S | 205 B 36T D IENE 2R | CRCH7EE LTe & & OAEEITh D)
BUE B O B £ CORE & 2 A5 UT-REZ DR BIZI61T D FEF ZROEE TR Bz 8
TEMELZEN Y B W BHO RO 20T D HE 2V WWET,
~ AffREEOEAHT ORI

(1) ZSERtL, [FRUUEOERNLERNCE T 57280, ([BrtUrER T o L OAHHEZ R OK =
OERPINTE UANT D Z L ORI ET5 2 LR TEET,

1. BT, BRI T, B ORI A, (TP CIRa T A DRH
BEEEBA N BDE LET,

2. HEOEMTIE, BRSO T, B AHEORERSFEO G FHEED, (ErtMETRET 5
IMHEORRRSFAD AR AEBA RO & LET,

_24_



(2) kit (f) OBRFATED DIREREAMBZ D 2 L Lleo 7oA, ZRtathid, H1emnic, Tolx
DR ARSI O Z KT 5 b0 L LET,

(N TR, AMREEROEMFICH Tz > T LG & Z1E, O AN ZITO HDE L
EXP

b AMHRERDZETE Y DR

() Rt ERUUEORNSERICE T 5720, ([BrtUFEICRB O T LW EMRES £ 721380
MNNT-HREEZ T VAT 5 Z L OFRET D Z ENTEET, B, YT Oz N T,
FEO M T AMREFEOSE L E/IXER LICEVIT) ZEDRXETHZENTEDL LD L LET,

(2) Fid (f) OFENFORERIL, SFEFEHHTH D A RES ORI MEFEIE ORIE PEAEA R
RV TO DL LET,

(N (GFEUEEO—EfRIEORHIZE Y, EiE (7)) OFEfHFIH DD B MRERORHTEEE) M ST ED
HIEPERERAEZ 5 2 & Lo e BITiE, ZRttiTEonc, O 25N T 58T D
— R ERIET DO DR ETH DL LET,

¥ HMREEOME ANOFEX

(1) ZReatd, (EiUEORISERICE T 570, AMREFOBEANODIERZ 35 Z LN TEET,
7B, UEAMREEOIEANEAT 91287 0 HIROIA WS L 38607 & & 13, HIROHOIEN %
THLOL LET,

(1) AMREFEOMAOFERIL, SikE AU DDA MR RO A MEROU FEOMIE s EE & B 2
ROEPHTITH HDE LET,

() AEFEUEEDO IR EOFHIZL Y, FFL (1) DOEATUIH D B RERORHGREE) MEFEHEED
TG PERERAEZ 5 Z & Lo T- G BITIE, ZRttHIERNT, EOX RS T A0 A
TAMRERED #2308+ 5120 0ERE2T 5 b0 E LET,

(=) AU D EERHE, BREUETNOIHRLET,

U RIS S OISR~ OBEE IR

SMEREA R~ OBEI DN TR, AARDERRNG, EORRRAEC L0 FHILEE LB bSO SAITIL,
fEsnD 2 EndH 0 £7,

X ANEAE T | OFEIX

(1) Ztathid, ErEUEED R BRI 5720, 72 S ONUEFHUEI SR T 5 ERED ARAEE) ) A
7 Z[nbiES 5723, SNEABOFREOTHIEG OEXET 5 Z LN TaEd,

(1) SMEZRRTHIEG | OfREIL, BRI D ZBEO B THRIOBFIRE L FETRIO AT L DA
G L7505, (SRR EORIE ERRE A B2 72 b L LE T, 72720, EtPE B+ 541ME
HEE (v —7 7 > ROEHMPE R T DIMEEEED o LISt UFEIZ R T2 L Ain LT REE & 7
FI,) OBEEBN A EERET 572D 2 4% THREG (ORI OW T, ZORY TiEd Y
FHEA,

N ERL (7) OREREEZHEZ D 2L Lol AT, ZRtatb3prE OIS, O 2 HFEI2HH
UG5 B THRIO A fRRET 2 7D OINE 2R OTEE D TR | DR E T 5 b D & LET,

(=) ki (1) 1B\, EREUWIEIC R T 5 A LT L 1T, (BRtPEI BT D~ —7 7 > ROFHT
MR~V —7 7 o ROGFHUPEDOMIEPEREAIZ 5 8 2 Y MEEEE ORIl ENS 23 U CFF
T-%EZ\NNET,

v BEOMA

(1) ZEAtHL, ERUUEORNER R S ONSEROLEMCE T 57280, — BRI E 5 A& 4
DFBT (—EMIERNCLE D THEEDOT L TODIE ) ANTZEEDRFE &% T,) ZHE
LC, FdHEEI S DI EDTINE SO T Y T HNE LT, BE&DOEAN (a—uifi
BB EEEHET,) OENETLZLNTEET, k. Uik AE% b > THIlRESRS
OEMIHI TN EDE LET,

(1) —ERIlE O SHNESOF Y TUTHMNDIEAIIIL, AMREREOTTAE, fFOREEITESR

_25_



SONBEAETIZIRD HO & L, BRENFIL, IROEFAIT DB 2= T HPANORRE LET,
1. —EMERIEDFINE DT L TOT-OIA T T AMREFEDTEHEEC X 5528 OHEE L T5
EEBOFADFEFAN
2. —HMEERESEA B ORTESE B IR THEE L7233 BT 5 LB SO AR ABOHFHN
3. fEAITURIXIZAT 9 BICRIT HIERHUREORMIEERERD 10%L0HN
(N BUEEBLADFREE DDA AR BT FE D DIGE BN X SN D A bE OB E ¥R F
TE L, BB BSOS IRE L LET,
(=) BEAGOFIRIL, ErtUEFRNLITRLET,
T T IUNRT g TEGFE D HEEETHIRR
FTHERHE, TUART 4 THEBEIOWT, —BAEE AR G TR AN E D 2 AFN 72 R &
0 Y U= REDMEFHUPEOMIE PERREA I 2 D Z & L I DB OTEXE L ER A,

M SESIZED IREFIR

A [FAAENDIITT DA~ DOEEHIR (G EFE R OBEENCEE T DIEAEE 950
Zstathd, F—OEANOFITT 5%, OEHDOEXETT 9 T COZSEERXABEEUI D
x| EREURE L L CTHT D USRI D DR EORE. RSBV CIGEET 5 LN TE D
FIEOEIR O EFBERMHEEATHIT 5 Z L BN TE 2RI W COIMEABRE . 2K 879 554 3
HOBEIZL VEIHEE AT D O LB SN DI DN T ORI S A £ 5,) 28, Uikl
DI DERRHEDIIIZ 100 730D 50 %3 U TIFTE A A 5 2 & L7 D5 AT TR, EitiEL b
S TR EBUTT D 2 & AR HTEXT 5 Z &L L D CnVET,

0 FUNRT 4 TEGNIHHEEHIRR (SRt B B35 RIS 130 45565 1 TS 8 &)
Zatattld, 1EREMPEICBIL . @R, BEDAM. SRlpEh T I D5 OO D)L
BhZ DOMOFERIC & 0 FAE UL ERRICKIET D8EE L TH B DTS TN ED T BEN 2 1R
L 0B U A8 i Er O WP E ORI PRI 2. D = L LR DA T, T U T 4 7HE | Gk
THIMGIESFE 21347V 2 V2 FR T 255D U< ITREEC) DD HG 1B L OSBRI EATE B 2 & 7
F9,) BTV, FTHKG T D I L ARSI L b D & LET

N AGH Y A7 EHEREEO 7= D OBEEHIIR  (Rpa s 225 BT 2 NBINFAEE 130 455 1 T 8 50

2)
Zitthix, EHMPEICERE L, BHY 27 (RET 2 HMRERZE OMOEFEZ DU THG | OFFS O
EBABITZ OMMOFEHIC X 0 3E LIS A fERAWWET,) ZMEICERT 5 HEE LTHLNA LD
AN ED T AN BT 2 L L DB 21T ) 2 & Bt tiB L b ok L
3

(BEIER . XKEKRK 3 0T — T 70 ROBEHHE)
(1) TELEE
O % V)
By e Vg — RTERENTERA SN TS KEOMAE FERER R E L, XU - Va—r X
TR (B 2B IA R, R — X)) OB | TElh T 2 G RER A B L CGERZITVVE
7%
0 BEEREE
(1) B0« ¥ a—r RTEFRMPNRA S TO D KEOHRRICEE 21T, X7 - ¥ a—2 XT3
) (Bis HEYIAZ:, FHRA—R) OFhE | CHET 2 86E 4 BIs L GERZI TV ETS
(7)) 2R eiER 21T 5 723D, MRS |0 L B R GRS AT 256036 0 £,
() IMEREEREIC OV TR, JFRITE U TR TOEBR~ Y DEITOEEA,
(=) B&BEm, TR LT, FRRO X S 7ZRERNTEXR2WGERH Y £7°,

_26_



(2) BEXR

A FExG LT DG REORE
At (2 &&E  (2) #E&RSR 4 BERETHEEORE IR\ G LR —7 7
v RIEEERIG & T D EREORSAIC[R U T,

0 EERG L T AR
AEe (2 #&&HE  (2) #&EdS o BERETHIAMRESR ([CBW s Lz —7 7
hﬁ&%ﬁ%k?éﬁﬁ&ﬁ®%ﬁ;%fé%@_&gbiﬁ 72720, 5 19 FAHEBT 5 HDIzou

1%, FREAEHE DTG R L OB MEME S A HE TR Y £77,

2 %ﬁﬂ%kféé@ﬁ&
A (2 BEHE  (2) #E&xER N HESSRET5800EN) [T G Lz —7 7 v
RNBEERIGR &3 AR MZF U T,

(3) H&EHIR

A 77/b®1£ﬂﬂ;ﬁo<££&%§%®

(1) B~ OBEEEIAIITHIIR A3 T A,

(D)ﬁ%ﬁxﬁﬁﬁkivﬁﬁ%ﬁ%ﬁ#«®&§% . (EEUMPEOMIEIEREED 10%LL T E LET,

(A)&%1%&%(L%&%ﬁﬁm%%%%iﬁﬁ«xwﬁg% 1, (EFEMPEDOMIE HEREAD 5 %oLL T
ELET,

(=) IMEREEPE~DEEEIG I THIBR AR T £ A

(?)H*%ﬁ@ﬁ%%x%ﬁﬁkiwﬁﬁ%ﬁ%ﬁﬁmwﬁﬁ% I, (EREUEDOREFEREED 5 %LU T
ELET,

() —HERE NG G BN ED 5 —DF T ARG AR —V v — ([EFEFT I AR—
X —BLOT VT 4 TELY AR— v —DEFHUEOME PG TR AL, JRHIE LT
FIVEI 10%, BEFT 20%LINETHZ & & L, YA 2 52 L o7 Ga1aE, — ikt
FNENBE GRS BN IO NS ERLN & 72 D KO FPEAATH Z & L LET,

_27_



3 [BEY=7]

A4 T7ROHOY AT OFE

BT 72 RiE, & OHAAMREEFIRE LETOT, SEIFEEIEEHLES, LT, HEHD

FEETARITFFES N TND 0TI AL . FUEIAED T L 0, HREWHRY | FETAZEID AT Z &2

HYET,

HEHORES L UUEFEUREICAE U RS LOMARIE, T TREFITRE L E T,

PEEEFEITITE L B 97, £, —EOREREEZRET 2 DO TIEH Y FHA,

W77 ROFEARY 27 1IN FOMY T,

(1) #ifism ) 27
PN DREA BN COFRREIME ORI L W ERBE T LT G, 7 7 v RORLME
RN T DENE 720 £, F72. 2 OO DRSO F T ESIRIN S &
STEENL, BRI T LI5AE 7 7 o RORIEGENS T BRI & 720 £7,

(m) EHY =7
77 v RRE L OO D ARSI SR W TEB NE TR ESH HUVIHRE SN DA, £
ToEZE DT TR EARLECBPEEI TN~ T35 AT, Mad A R L OIS 23S 235720 |
BEEEZ PN TERL RSN THZERHY T, TbIET7 7 NOREIE(EEN TIE 3 52
LD ET

() ZRAEE) A7
(B~ T Y) |
IMEHEG PE~ DR I AN OB T E 303, RIS U THITOEBANy UEITO 120, %
DFRZIRER E B2 DIVET, 727120, TERICHEEEN ) 27 ZEkES 5 Z LT TEETA, 2B,
MR~ Gl DGR L 0 HIRVGS . EOGRIZEES 5D~y AR MPDNH T LI
BELIZEV, 7o, BRI Ko TUIBHEEMRYE LI~y P a A bR 556030 0 %
KR
[~y 27 L) |
SMEEEPE~ DG T T EB O EL 2T ET, 7 7 v ROMRAE T 2IMSEEE EEDO S ) B 1
R—2TEFTDHEATH-TH, YZBEE S IH T2 (HEERd) HE H—AT
DOFHEED T& L, BYEIEED NI 2 2 End 0 £,

(=) B U—=URY
WNTRE ZAT H Hra I, HESEOEDBAR - #5 - RO ZE b, T EHRRHIOZ |
HIZX > TERE LT-BEORIAREHC /25 Z &0, ZORN X 0 BEET DB MREFZOMEE AR
ELEFET LN H Y FEEIEEDS TR T DER &0 £

() YEEEY 22
FMREAE 2 K EIZTEE L2 U 57V GG HAWEIIGE I & < SNTERR S 2 22 ks
BV | TREOR NOTIGOIRELNAE CTo G581 T, +7 @& Oe 3 CE -T2 | lH K
0 L AT CORE | Z24E 2 SNDH T ENHV F¥, Zbix7 7> ROIMEMEN T %
PR E 720 FT,

1 ZOMOEER

() 77 REAOHER
RIRA T 7 AHEE LEE) L7V B
[~y TH0) ) IR FU - P a— AT (Bi5 [EEC A, I~y P A—X)
DENEIZ, [~V L)) X AT« ¥ a— RTINS (BiS R SA L, IR —
R) OENEIZ, ENEIGEET ARG E B L CGERZITWET, UITOZREZ LY, x5

_28_



AT I AQBE|TEE LI ERH D £,

- AMRESTEER O I A N ZFERERCE O~ 7 o REEZ) DB AT 5 2 &
CIBNRRE » — RIS L VABMREROTEE DX A I I E=NETH &

< AT 7 ANERERIN AR R & ORI D T &

R RTREZ G E XA T 7 ADBNEIIA—BNE L H Z &

(1) FEEFECRET AR E M

MU RE 773V =77 RERY IS VERT D0, Y77 RERIL~P—7 7K
EEERIG L T HMORE—T 7 o RIZIBNREE « — 50 L 0 BEOFHADNAE U254,
ZOREFRE LT, Y~ —7 7 > NIZBOTHHABIMREROTEEENAEL, Y77 RO
YEITARI A MU 2 L ) £,

« 77 ROBHIARKIBE L TL, 7=V 7 « A7HIEO#AITH Y FHA,

< 772 RiE KREOMEIDVEA R CREE &2 FY T A ENVE U550 2005
BAZBOTITEEREN R LT E5C, —REISHABPEOEMEIME T L, TS b
FFCE DA THG [ TERNWY 27 BEIEMSRONTLES U AZBHY £,
ZAUTE D FEEMEEIC~ A T ADREE KIT T RIRENE, B HUALOZAHT AR & 72 5 AlE
PE. BEIZSZ AT T2 HEAZ DS T L & 72 2 FTREME,  Ha4 A D I3 VASERIET 2 rTREME
ERHYFET,

() BB 2 RESE

SHidaE. FEITEORIR L ITRRY | 77 ROREHED OO ETOT, Hfen SHdhbinsd
&L EOGEEY Sy, FEIEEIT TN £,

b Tk 4
TPV RTCHEEED

ZIhbNB A A—J I VRORRE

BT, FEEHARIIORAE L7As (PR OB SIS KON IS & S ee By 81
THONDGEDRH Y £T, 2086, SHE B ORI IREIER LTI 52 &
2720 ET, Fo, HEleokEET, ML HEHERRICRIT 57 7 v ROIGEHEEZ R THOTIED
D EHA,
FegE DT 7 FOBEMBKAIZ X > TiE, HEE0—EE 72138508, FEEANZIITTAD AR L
YT 25680300 £3, 772 NEAZOERRIUC LY . HEdEEE L 0 A B3 0 23
INEDSTFE BRI TTS
N BEE Y 27 OEEMAH

ZRESHECIE, BRI BN LTk AR L, TR U 2R 7 FRR AT o COET,

U 2 7RI, (ERERREETED 2 BTG HIIR Y AV fREOE=4 Y 72 F L, HIRIIk

DIANED b o T A T TR PN SHUEGEE ATV, fiRE ) A7 FESs s L ET,

Flo. 77V RORT p—< U ADGHT « FHREATO, fER A EA USSR 5 2 LT, SRR

S L OEEAGMEAHERFT 2 L OMUITEE L COVET,

I BT, JREMEY A7 EBNCOWTHIRRZ ED, 77 > ROMABEDIREWEY 27 DF=4 Y L IRA b

VAT A MNFET 5 & & HIZ, BRERsREORERAMEOBGEEEZATOET, 7ok, Mi%iit

A7 OWEEIREBLDFREEIZHONT, BRI Y 27 FEi A~ L £

AT TAT AR, B - AHAEOES PR OMGERELI TV, fERE A T T4 T v AR

HLET,

_29_



(22E8) BFURIDOEBESHLLE

7Y EEDIXRE ]
HAEISALOMBEDLR

[ JP7VFOEMEEREBRIU }
SEERERABEHBOHE

‘EEFCBEHET VDI EMOMEE S
SEEHEABAEHOREEETLESO
7.

O(a@AvyIHBY)
I EMREE:
| | 2020£12n~2025%11R

™ SRS
@ VY 20207125~2025%115
60,000

48,000

36,000

24,000

12,000

1]

FreFOERREE (SR

2020112 2021112 2022/12 2023/12 2024/12 2025

SEHRER. SEEHEEEREN . FEE (B30 =
HERCMRALCEOLEELTHRLESOTY,

#AERASELESE FESEDRNRENE NREES
BETT.

Y IrvEBEURORENGREI ST,
SAECHID FTHORBEOFE BB\ 2

kL0 Ty.
e b BV 5
2020%12n~-2025%118
I oy 52
100 100
'
80 &0 Rl
g8 627 Il
&0 &0 e
40 40
20 20
0 o
-0 -20|-159
-40 40
T2k ZreF | B4R RARHR ¥RES D+ERA CLER SRER
*;. 0.1% [165% 23.6% 145% -23% 4.9% B4%

#OPUEORBFE. FEE (RSN EaERcEERLE20
EEELTHRLTSHY. EROESSHESLICHELES0
ElFREUET .

HFITOAEISAN I FOERHNE SR ER A,

_30_



[77?/I*‘®El'eﬂﬂ§%$6d:tf] [ 77V R EfthDIRIE }

SEhEEREEEMBEOHE BEJIJSAEDEZEZDHE
Y o
Y EBRERCHBHBTFVRDIEHMOBERS Y IFYRBEUMDRENBEET SRICDOWNT.
PETHEEEEMBEOHEBEEZRRLEDD EZAFXRICBITD 1 FREDEEERDTH - R -R/\VE
T3, U DTT,
O@EsAvI=EL)
2020£125~2025%118 ® 2020£125~2025=118
SEREERREEME: o :
@ ¥ 20202125~2025%115 w oo 2020%123~2025%115
60,000 100 100
AR REEEE () BAfE
48,000 80 80 o | TE
sog 627 2B
36,000 60 60f <54
42.1
24,000 40 40
5 215
12,000 20 20| e o 15.3
¢ S
0 0 0 1 1 0’6 1 * |_27
t —34 | 51 -58 So7 55 -6 .
-20 -20
77w ROFEBMEE(G#)
‘ : ' ‘ -40 -40
2020/12 2021/12 2022/12 2023/12 2024/12 2025/11 7y | BAK GEEE ARENR BFEHR GERR FRER
ngﬁ 20.2% [16.5% 23.6% 14.5% -2.3% 4.9% 8.4%

#*FHEEE ECHREELMEEA. sk ($H3lAl) & #I7 Y ROEERF, HcE (#5180 ZoERICERELIEB0

SERICHEELEDODEEEVTESIRLIEDDTY ., CEELCEHRLTEY  RREOEEMBEELL(CSHHBELEDLD
HHERENAGVESE. SESEREELEMEAFEEMELS LIFRBYUFT .
BUTY. HINTDEEI AN I7V/ROBRENREEFRIEE Ao

BHEET S ADEH

B * #%

TOPIX (SREEHFEE . BoZ5HA &)
HREH PR ECESER S IPXET OB EH. AFX I HEH . BFOKERETRELTLED .

MSCIaZ¥A A/ FvI X (FOAEREAH . N—2)

EEBHE oo Inc sl ristc. BAER U BOTBLEEORRENRELTNET.
% Mm@ % MSCIZTR—I 0T T—ybhAUFvIA(FOAREAH. AR—2)
MSCI Inc. RIS /IS T FIBE DKL £ XS CLTLF T
NOMURA—BPI (E &)
BAEE BHI F1—YrU— UH—FROVY LT 1V T RRAH AT BN T, BN TR N ABERAINENE
WFEELTWVET,
wgme TSEEAERCYFYOR(BEE. AX—2)
FTSE Fixed Income LLC[CAWEE TN TV SIEH . BFER<EFROTEEOEEETRELTLET.
% m ™ JPELHVHNRAU R R A IFVIX-ITI =V T =Y TO—NIL T A IN—2 7R (HR—2R)

J.P. Morgant*BiH, AR Y 3EH T HEEHRT I IRBBERCEEEHRELTVET.

BN OERE. RENYIBUCLEZREEBELT. AR—ELTVET,
#_ PR EIEHICR Y 2ANMAEREZ OMO—UOETF 3, ZORTES LUFTHESRRLE T3k, L SEHORITES L UFHESR.
L7 VFOEARRECHLTVEEEELE A,

_31_



4 [FEREER O]

(1) [HUATHE
FoUES VIV

(2) [Hd: (%K) FEeH
FRFIFEENTD VD XA,

(3) Uertmmss]
HIEPEMEEICAE 0.539% Btk 0.49%) *OFEFe U TGN, HREHHEOEM L LGEES
. 77 v FORMFAIC S IVET, £7o, Ertid, EtFEifoRwO 6 » & T H &5
IR EIIIEFEE T L EIT, BRtUEF O3 T 50D E LET,
[EREHRNOBL XL R OE Y TF,
<[EREHRMOEy Bithx) >

S [ O
Bieatt ££0.23% ;%f ﬁfﬁiﬁiﬁﬁiﬁﬁ* LEEN DT 7+ RO
et ££0,03% ;%;;{gmﬂﬂ“ﬁm%ﬁisﬂﬁéﬁ!; ZA A OIS T

2026 4F-2 H 3 BAIC, 1E5FHERA4E 0. 748% (BidkE 0.68%) 75 Y43ZERERICAET LE Lo,
S EREOBEL N IR AT B R SAR S ) ) £,

(4) [ZOfOFHEEE]

A ASFEHUEOMEBGEROBERICET 28 (HEBSEM YL 54 F7,) 14 FRIE LT, BRI
WU THEH, ErtECEMA L LGRS, EtEEIRIOERID 6 » AT B L& RHEREIHE
FEETO L EIT, BREUERDOIGR T bDE LET,

o SFHUREICRE T 2R, (EREREBOMEN T 5 I L OSERER LN TR T i ORI EI
1SR MPET DA LET,

N AMREROFBEREOFEEL, 7 VT« THGIFCET 28 A, B IOYNEICRIT 5 EREOIREECE
TOHEME (ZNOITH D DIHERISHFILEEZEAET,) 1, ErtUET LR THEOE LET,

X ERUIODAERICEAL E LT, BEINDGERH D H DR, EDRiA OEE [NAEIZ L0 S8
WEL, FE L, 2ORAED LUTGEEROSE, [GrBWEOEH & LGRS, 2D R OEFEHWE
TRIETAZLERDLONRHY ET, LIi-T, HONUD, TOLKHE, HRREES %2 B G0
THZ LI TEERA,

X B (1) ~ (4) 2005 FEBFHOGRE, T OB, BRI, FEESEICRARIFIE
UTHERRDOONZEN TN | FAER; « FEREAHIO THARGHEEEH T 2 b0 H 72035

_32_



| i, HOUDERNICERT S Z LT TE AL

(5) [FRF LBk ]

A AERIDEAIZ DN T

(1) BIRRRATEEFEC DN T, ZASEBOEFHRFOSZAMEOMERE  (FFIATEEHS L USHA T
BHIDINDIEERSHFTARE TS TN ERAL) ANMEZEE DR (ERLCA) 1I2hi-0 £,

(1) ZEEEDFE—7 7 > ROZIMEE SSRGS U358, ERDoAT, S N BInEt2175 o
E AT B OZASHE O CINE 4 5 Z Lic L W EHENE T, 72720, [A—7 7 v R&EHD
et TS T 25BN TE, SIGeSt R R eARORE M M ThhvET, $£72, [F—fk5e
ST o o THIR—SASE OBE N EPMEBIATT 2560, [HEeZ) a—2) & [5hfEeH
g a—2 ) 20T 257 7 RO, BIAIERDCARDR I TohD Z L3 0 £7,

(N ZASEDTAES: (Bilae) 22 -8t IS BCF BRI 2 DB oA S Y%t
KIS (RFAIERG) 2SR UT-EE0, F 0BRSS E OB L 720 £, ((EAARES

GERIELE) | 12DV T, TRED (R EEOMEUZONT) #5H,)
7 RIS L OMEEIRFORRRU DN T
TEADZIREAT DN TUE, — RS K OMEREIF OGBS D SERBIRI G L 72 b | T EADZAEFITONT
I, — RS K OMERRIF O (R eAS AR SRR R & 72 0 77,
N ESSBEAE DB ZOUNT
IBNPEEAEEE OIS Bl TIE, BB E 70D REELEE) &, FHERBHR & 70D oA
B (Rt | GasBEmDOILARD—BIAE LITHXS 3555 ORG1RH Y £,
O STELATE H1% DFEEED Y55 258 OB A & FHEOS G E 71455 a8 OB A% F
B> TODIEAITIE, YGEHflEO2EA @Ol & 7e D £,

e h A  HeT
T EOH L E
i

i 57
fi Al
a &)
5 s i
w# R It +
5 i i i
# il fili &>
il

OUUESIBLDTE HI%DIERRED S 5% A OIERIDTAZ Fal> THDIBAITIE, £ TESEG O
TALERS: (RAECE) L7R0 | SRRIESIICE O ML RS (Rlice) PSR L8R
B L 720 Y, . ZRADITAILRE: (RIoile) 27 5a, IEshde:
FEARHZ T DERITTAN S MRZTeATL RS (RABLE) 2R LIRS, £ O®RDYESARHE OfE
BTEARL 720D £,

-mmmm{ i 4 (R S

& e & (R R R ) (FARBL)
3

m.-;'_. Eg

91 5 £ | o

ra p B3 HOWEHTEA
i

.

_33_



K EFID, @QDXNEH EFTHA AV THY , HRIDCASHEIANEE, iSO R /KAEE A 7R 3
HHLOTIIH Y A,

= fEA. IENBIOBIOTRN NI T
(1) EADZASHF T Ll
i, IGEs R
ISR 5 HARBH N & 72 D MBSOV TR, 20.315% (FTSHL 15. 315%33 JOML
Fi5%) OB X HWUREUIAM TN, BHERERIEN A SN ET, MERHICERATH
Bl 7ol XH S BERBLOBIR & FTRE T,
i RS OB RNy
— RIS K OMEIRINFOREIEIRIC OV TIE, 20.315% (FIFSHRL 15. 315%33 L UMLGRLS %) @
FERIZ 2 2 HE S ERRI N S ET, 72720, B nE (FRSIGEIR Q%) OFIF ¢ aT4E
<7,
7o, EMRRIERERS L ORERF ORI OV T, eIz Ly, B (BSR &
GG, PREEEREE (ETF), BERAEEREET (RE 1 T), AFEAHEREE
FEB L UNFEAHEA VW ET, BITRIC,) O DO ESEE ORI TS (&8
ARBLA IR L2 b DIZIRY £97,) BILOFIFHMTOEKE & OBEISERN ATFETT,
(7)) YEANDZASH T Dl
INASHIBAED 9 BRI N & 72 D Wi 347 & DN —ER RS L OMERRIRF O (B3 e A AR
VT, 16.315% (FTfSRiDA) OFEE CIRRBIN SN ET,

Y77 N BRI IREEREL LTI b,
¥, M7 7 N BLSPEERS JONREAREARIEOBMITH » £,

SONERFEBROBH & 22 o e BT, Sl ORE) FiL e B 5580300 £7,

KRB OB ORI DE £ LT, P HMAFEICHEE SN Z & 2BV LE T,

MABRAPBEEFE IR B, —EOBEMEE LIGAICBRY N T S A (DEEREEIISTRGRIL) o x5
L0 ET,

XM T 7 NiE NI SAD RGN RPEIERRUEEIME) | OXGTTns, IRFESFHT L 0 Bl s
B 5560300 £, FEL L BoEStHBMV A EIZ30Y,

SOVKEPEIEIRIRIE B8 N1 SA (=—3) | 2 ZFHOBRE
DEBREIERRBHIE TN T SA (=—) ) 1%, DEE HEHRAS B 2 IEBHIE Th Y . —E0kEsr =
FRE LT, 4, —ERROHPE CTHICEA LI AT SR EREE) b4 U AE S s K USEETSH

TR 72 o003, ottt CHRME MR B L. Bilk BBl LT B RE EREF 2 A
TH7E, —EORHTEET LR ELRD FH, FELIE, etV EEIZEN,

R T(5)FB OB 1F0 Wil ZBIT DASEORIH#IE, 2025 4F 11 ARIUEDN HE b LI/ L T
WET, BHEDOUIEF LY | BESNDHZ LDV £,

_34_



(BEHEE) LEER -

EADERESEOMRAM(20245611H68-2025F11H5H) ICH I RE TP/ EOENE
(FFRW) LI TORYTY,

HERE(+2) OERSENAOHE | @ZOMBEMAOLR
(BBAYIHBY) 0.76% 0.75% 0.02%

(BE~vIEL) 0.76% 0.75% 0.01%

# PR SRMOERRSBICERSNTLIRERE (FRISLT. MARFHE. THERFURSLU
B HFWE | RIFSFENTVEFERAL) T,

#ETP/EH IR EER (ETF) (CHEL TV 3RS, SMETFOEERARRZENTLER AW

#HUTPURE, 2026 2A3BMNTEEBMEEEBLTLET N UBEENORERETT,

wETMAZF O, S REMOEAESE (3R ZCR<ZS0L 88, fifcEafEmcHhrSlRES R
PMERS N, HEEORERRFERINT LIRSS BUET .
HAESEE. T OR—L A3 (https://www.smd-am.co. jp/fund/unpo/) PEBRULEREITET.

_35_



5 [EARI]

(1) [&&ERE]

SHHER - NY XY« 23— Elch— 7 (i Vi)

2025 4 11 A 28 HHI(E

5 9 O RN ] i SR R
(M) (%)
PR A T e | H A 18, 700, 739,575 |  100. 97
B4 - THA - ZTOMOERE (AEERR) - A179,922,019 |  A0.97
HaF (WM PERER) 18, 520,817,556 |  100. 00

(k) BEHRE T, 77 v ROMEBEREEIC
FOMLL TG Z#1T->TEY £,

X9 5 UL EE DRl tbR 2V ET, BUTR U,

(=] y -
i g [ H WA () | oot
. (%)
R T A | Jest _ 18, 527, 291, 803 A 100. 03

SHER - NYZY - Vs -  REA T (B y VL)

2025 4 11 A 28 HHI(E

G R B ik IRl A 51 P& L%
(1) (%)
BB 2 AR AR 235, 756, 009, 700 | 100. 05
Bl - TAM - TOMOEFE (AFEERTRE) - A108, 140,454 |  A0.05
At (Mg PERER) 235, 647, 869, 246 | 100. 00

(2) [HE&E]

O [H& A MRESR D ]

SHHER - NY XY 23— Elch— 7 (At Vi)

A EEEREHMN

2025 4 11 H 28 HBI/E

. FHAhER e Eid
:; iR S $ '@ﬁfm @ﬁf@ BT fﬁf Fosk
(M) (%)
AR BE  PRERN3 0 =3, 278, 818, 195 5. 5418| 18, 170, 603, 835 5. 7035 18,700, 739,575 100.97
it |—77 v K
LR AR

Pl %7 7 v FRRAET B HMREROTRTTY,

_36_




o FEERIE R
2025 4F 11 A 28 AHLE

F¥H BELER (%)
B GG e AR SR 100. 97
- 100. 97

SHER c NYF D« Da—r XEH—T 0 (A~ y VL)

A4 FEREHEMN
2025 4F 11 H 28 HEHIE

FHAMAR B B®a
8 AR . AR
B w | s g | PR BRI i i e
Hhigk (F9) (M) (M)
(M) (%)
HA G RERKR 3 0~ |41, 335,322, 118 5. 5420229, 080, 498, 461 5. 7035|235, 756, 009, 700 100. 05
E7t% [P—77F
TRAEA

LLER, 87 7 2 EBRAT 2 A MRER DT ~TTT,

o FEERIE R
2025 4F 11 A 28 A HILE

FR¥H BEHR (%)
BB G2 AR 100. 05
& &t 100. 05

@ [H&ErEhEWIT]

SIHER - NYH7 - V3 = KA =T (bl y Vb Y)
YLD D A,

SHER - NYHY - V3= X —T v (B VL)
L HETH Y A,

® [ToMEBEEEED FE 2L D]

SHER - NY S - 23—V KA =T > By Vb Y)
2025 4F 11 A 28 ABLE

W&
. B § i
ik ViR D41 Sl O il il bt
Jokk (F9) (F9) %)
BT TAUD - Fv Ui 118, 585, 900. 00| 18, 316, 351,978 18,527,291, 803 A 100. 03
H51

_37_



(E) AARICET 20 BE WG OME T L TR Y 77,

SHER NYE D - Da—r XERA—T v Ao~y TR L)
HOUEIE S Y A,

(3) [EMZEHK]

O [#EEDOHR]

SHHER - NY XY« 23— =7 (Al Vi)

5 A LB PERREH 1HBRHZY D
() M PERH (1)
(G BL%) (GrBefs) (G BL%) (GELfs)
7% 3 1] (2016 =11 H 7 H) 209, 265, 438 209, 265, 438 10, 855 10, 855
% 4 1 (201711 H 6 H) 602, 864, 778 602, 864, 778 14, 288 14, 288
% 5 1 (2018 11 H 5 H) 1, 766, 546, 724 1, 766, 546, 724 15,133 15, 133
%5 6 1] (201911 H 5 H) 2,411, 454, 222 2,411, 454, 222 16, 217 16, 217
57 1 (202011 H 5 H) 4,082, 484, 843 4,082, 484, 843 16, 644 16, 644
% 8 1 (2021 11 H 5 H) 5,979, 538, 784 5,979, 538, 784 21,729 21,729
%9 1 (202211 H 7 H) 11,615,014,352 | 11,615,014, 352 19, 268 19, 268
%510 #) (202311 H 6 H) 16, 155, 785,629 | 16, 155, 785, 629 19, 373 19, 373
11 1) (202411 H 5 H) 16, 518,128,386 | 16, 518, 128, 386 22,599 22,599
12 1) (202511 H 5 H) 18, 430, 601, 023 | 18, 430, 601, 023 24,793 24,793
2024 - 11 HRH 17,477,179, 055 - 24, 185 -
12 AZRH 17, 585, 169, 731 - 23,179 -
2025 4F 1 HRKH 18, 334, 061, 999 - 24, 091 -
2 ARH 17, 353, 954, 898 - 23, 159 -
3 HRH 16, 549, 091, 104 - 22,259 -
4 HRKH 16, 249, 074, 545 - 21, 682 -
5 HKH 17,005, 865, 051 - 22, 565 -
6 HARH 17,714, 974, 598 - 23, 385 -
7 HRH 17, 659, 098, 290 - 23,631 -
8 HAH 18, 028, 439, 457 - 24, 196 -
9 HKH 18, 258, 736, 495 - 24, 491 -
10 AR H 18, 687, 907, 230 - 25, 045 -
11 AR H 18, 520, 817, 556 - 24, 946 -

(E) FHRBOEFIIRMEEEAD LD T,

SHHER C NY XU - U a— U XA — T (B~ VL)

_38_




B B PERREE 1747200
(M) fEpERE (1)
(7 Bd%) (7 BfT) (O ELTR) (o Bifd)
3 (20164E11 A 7H) 2,241, 747,071 2,241, 747,071 11,112 11,112
waAW (20174E11 A 6 H) 3,672,596, 921 3,672,596, 921 16, 304 16, 304
W5 (20184E 11 A 5 H) 8, 304, 981, 502 8, 304, 981, 502 17,503 17, 503
w6 (2019411 A 5H) 10, 812,239, 077 | 10, 812, 239, 077 18, 510 18,510
HTH O (2020411 A 5 H) 20, 254, 628, 383 | 20, 254, 628, 383 18, 193 18, 193
w8 (20214E11 A 5 H) 32,906, 863, 883 | 32, 906, 863, 883 25,993 25,993
HOW (20224E 11 A 7H) 70, 676, 801, 259 | 70, 676, 801, 259 30, 442 30, 442
108 (20234211 H 6 H) | 108,426, 467,946 | 108, 426, 467, 946 32,926 32,926
W11H (2024411 H 5 H) | 170, 245,019,578 | 170, 245, 019, 578 41,511 41,511
128 (20254E 11 H 5 H) | 227,707,019,942 | 227,707, 019, 942 47, 386 47, 386
2024 4 11 HAR B | 182, 469, 194, 720 - 43,975 -
12 AR H | 189, 158, 016, 920 - 44, 378 -
20254 1 HoRH | 197,778, 712, 624 - 45, 227 -
2 AR A | 189,829, 479, 375 - 42, 244 -
3 HKHA | 186,601,928, 736 - 40, 624 -
4 AKHB | 176,258, 823, 455 - 37, 751 -
5 AKH | 187,294,607, 579 - 39, 716 -
6 HZKH | 197, 494, 087,919 - 41, 534 -
7 ARA | 207,271, 266, 383 - 43, 480 -
8 HA A | 210, 184, 994, 327 - 43,928 -
9 A2KH | 216,836,848, 108 - 45, 221 -
10 AR H | 230, 789, 820, 229 - 48, 032 -
11 AZKA | 235,647, 869, 246 - 48, 748 -

(F) FHAKRAOETFIIREEEBDOLDTT,

@ [EDHER]

SHHER - NY XY« 23— Elch— 7 (i Vi)

A 1 5034720 fda (1)
7% 3 1 20154 11 H 6 H~2016 11 H 7 H 0
55 4 1] 2016 /£ 11 4 8 H~2017 411 H 6 H 0
% 5 201711 H 7 H~20184-11 H 5 H 0
% 6 1 2018 - 11 H 6 H~20194- 11 H 5 H 0
%7 1 20194 11 A 6 H~20204-11 H 5 H 0
%5 8 1] 2020 - 11 H 6 H~2021 411 H 5 H 0
759 1] 20214 11 H 6 H~2022 411 H 7 H 0
510 #) 2022 - 11 4 8 H~2023 411 H 6 H 0
%11 2023411 H 7 H~20244%-11 H 5 H 0

_39_




| 512 11 | 20244 117 6 A~20254 11 /] 5 A 0

SHEK NYF T - Va— U XA —T v (A~ y VL)

SR ] 1514720 55fd4 ()
5 3 H 20154 11 H 6 H~2016 411 H 7 H 0
5 4 H 2016 4- 11 H 8 H~20174 11 H 6 H 0
%5 H 20174E 11 A 7 H~20184E 11 A 5 H 0
%6 H 2018 4FE 11 A 6 H~20194 11 A 5 H 0
W7 5 20194 11 A 6 H~20204 11 H 5 H 0
5 8 H 20204 11 A 6 H~2021 411 H 5 H 0
59 H 2021 4E 11 H 6 H~20224 11 H 7 H 0
%10 #1 2022 4F 11 A 8 H~20234 11 A 6 H 0
%11 # 2023 4FE 11 H 7 H~20244 11 A 5 H 0
512 # 20244 11 H 6 H~20254 11 H 5 H 0
@ [IEEROHEB]
SHAEK NYZF T - Va—r XA —T (BB~ VB D)
2E%E (%)
%5 3 4] 0.9
% 4 31.6
% 5 5.9
7% 6 1 7.2
o5 7 4] 2.6
%5 8 1] 30. 6
%9 1 Al11.3
7% 10 0.5
%11 # 16.7
512 # 9.7

() UNZSR &0k, FHEHARIR O 43 B AT HHEAAE 7> O AR 45 B % e ME Al AE 2 2805 U 7= %8 & BT R 4y
Bo v L MEMAE TR L7 b D2 W E T,

SHEK - NYF T - Va— U XA —T v (B~ y VL)

2E%E (%)
%5 3 4] A13.0
% 4 46. 7
%5 7.4
% 6 1 5.8
o5 7 4] AL.T

_40_



% 8 42.9
%9 17.1
510 8.2
7 11 4 26. 1
%12 # 14.2

() AR &1k, FHEBARIR D4 EC AT L UEMAE ) © iR 45 e P FL YEAM4E 2 32265 U 7= %8 % BT AR 43
Be 7% R MEMAE TR L7 b D &2 W E T,

(4) [RREKOMHR DR

SHHER - NY XY - 23— Elh— 7 (i Vi)

BOE N (1) fER Dk (19)
% 3 1 189, 086, 799 92, 338, 075
a4 468, 297, 754 239, 140, 691
%5 1, 236, 875, 139 491, 474, 307
% 6 1 1, 051, 460, 674 731, 838, 471
7 2,812,999, 356 1,847,127, 087
% 8 1 2, 259, 134, 753 1, 960, 153, 796
FHoM 4,311, 226, 762 1, 034, 864, 269
10 #1 4, 065, 482, 709 1, 754, 490, 455
11 1 1,691, 727, 040 2,721,517,815
12 1] 1, 534, 166, 342 1, 409, 713, 079

(JE) AFSCBT D

RIEB L ORI DOERFITH D XA,

SHER C NYZ Y - Pa— L REHE— Ty (A~ U7 L)

B E N (1)

g ()

75 3 4

1, 232, 836, 282

515, 155, 552

%5 4 W

1,662, 824, 362

1,427, 646, 379

% 5 4

3, 846, 666, 689

1, 3564, 419, 219

5 6 4

3,537,104, 459

2, 440, 694, 359

% 74

10, 658, 220, 314

5, 366, 068, 612

75 8 M

7, 351, 386, 846

5,825,092, 616

% 9 W

15, 764, 160, 865

5, 207, 203, 895

5 10 1

15, 349, 445, 895

5,635, 724, 434

75 11 3

13, 949, 690, 052

5,867,811, 199

5 12 4]

12, 889, 012, 607

b, 847, 425, 037

(E) AFIMIBIT DREL ORI OFERITH Y FEA,

_41_




(&%)

(1) H&&ERN

KEHERS OO —T7 7 R

2025 4F 11 A 28 AHI{E

/N= b b3
— - L Er N E T
(M) (%)
PR TAUD 256, 858, 044, 133 97. 25
Bl - TAM - TOMOEFE (AFPEERTE) - 7,261, 099, 768 2.75
Hat (MiE PEFRER) 264,119, 143,901 |  100. 00
EOMULTOEGZIT>TEY £,
o s [ WA () L
Foik (%)
HRAMFEEE M IS | B T AU S 7, 215, 207, 939 2.73
&l =g - 7,215, 207, 939 2.73
A e (5], Hik B AR (1) RRLLE
SeAt (%)
Z R TR Bk - 402, 455, 853 0.15
(2) HEEE
OFE A MFES: D EHEER
K(EBEA3OvF—T7 7 R
A FEEEHN
2025 4 11 A 28 HHFE
o . AR I &
EH/ -~ oy - . iR $i LA iR $8 A W AAAE b
Mg (M) (M) (M)
(M) (%)
7 AU |k [COLDMAN SACHS |4l 212, 881|123, 867. 70| 26, 369, 080, 461[127, 811. 65| 27, 208, 671, 075(10. 30
b GROUP INC — B2
7 AU |kl |CATERPILLAR INC [& ARt 212, 881| 85, 767. 46| 18, 258, 261, 673| 89, 863. 33| 19, 130, 195, 532 7. 24
7
7 AU |[#kz  MICROSOFT CORP |V 7 k 212, 881| 80, 559. 51| 17, 149, 588, 601| 76, 043. 87| 16, 188, 294, 025 6. 13
7 2=
VAR
— B2
7 AU Bk |AMERICAN LY 212, 881| 56, 463. 55| 12,020, 016, 710 57, 008. 62| 12, 136, 052, 268| 4. 59
b EXPRESS €O — B2
7 AV ¥Rz |[HOME DEPOT INC |—#&iH 212, 881| 60, 001.82| 12, 773, 247, 528| 55, 677. 27| 11, 852, 632, 084| 4. 49
b i -
H—r
AW
G
720
T AY [ [AMGEN INC [ 3 212, 881| 46,472.12] 9,893, 031, 590| 53, 970. 00| 11, 489, 187, 378| 4. 35
b2 g e /N
va
7/ ua

_42_




747

A=

VA
7 AU A |SHERWIN- =y 212, 881| 53, 720. 96| 11,436, 171, 132| 53, 785. 18| 11, 449, 841, 988| 4. 34
7 WILLIAMS CO/THE
7 AU | [VISA INC-CLASS |&:fth 212, 881| 53, 301. 19| 11, 346, 810, 415| 52, 281. 53| 11, 129, 743, 898| 4. 21
7 A SHARES — Bz
7 AU [BRZC  [UNITEDHEALTH — [~/L R 212, 881| 51,817. 90| 11, 031, 046, 987| 51, 642. 48| 10, 993, 702, 210| 4. 16
) GROUP INC TR

a -

— B
7 AU Bk |MCDONALD’ S CORP |¥H4%:% 212, 881| 46, 865. 26| 9,976, 723, 903| 48, 931. 21| 10, 416, 525, 341| 3. 94
7 H—r

2
T AV Bk |JPMORGAN CHASE |[#R1T 212, 881| 48, 437.83| 10, 311, 493, 156| 48, 185. 65| 10, 257, 810, 038| 3. 88
v & CO
7 AV |¥kZX  |INTL BUSINESS [¥ 7 k 212, 881| 47, 122. 14| 10, 031, 407, 327| 47, 491. 78| 10, 110, 098, 107| 3. 83
7 MACHINES CORP |¥ =

VARRA

— Bz
7 AU |Kk=X  [TRAVELERS COS  |fRR& 212, 881| 43,430.37 9, 245, 499, 829| 46, 130. 67| 9, 820, 342, 649| 3. 72
v INC/THE
7 AU Wk |APPLE INC VAV 212, 881| 42, 296. 37| 9,004, 092, 520| 43, 472. 66 9, 254, 502, 588| 3. 50
VY =%

NN

— R

:1:77:1"5

ey

2
7 AU [BEEC [AMAZON. COM INC |—#%7H 212, 881| 39, 050. 99| 8, 313, 214, 142| 35,893. 33| 7, 641, 008, 154 2. 89
7 B -

-t

At

BUE ROV

5E 9
7 AU [BREC  [SALESFORCE INC |V 7 k 212, 881| 39, 852. 94| 8, 483,933, 124| 35, 735. 13 7,607, 331, 167| 2. 88
7 S

7 e

—
7 AU Bk |JOHNSON & 3R 212, 881| 29, 267.88| 6, 230, 575, 945 32,510. 12 6, 920, 787, 451| 2. 62
) JOHNSON LRI

A AT

7 /"

747

A=

VA
7 AV Wk  |HONEYWELL B 212, 881| 30, 771. 53| 6, 550, 674, 035| 29, 758. 13| 6, 334, 941, 260| 2. 40
7 INTERNATIONAL

_43_



INC
7 AU |BksX  [BOEING CO/THE [&ARS 212, 881| 31,020.57| 6,603, 690, 281| 29,277.28| 6, 232, 576, 558 2. 36
V)
7 AU |BkzC  INVIDIA CORP aitg 212, 881| 31, 120. 81| 6,625,030, 154| 28,234. 12| 6,010, 508, 508 2. 28
71 (LNOE S

RN

EIEE
TAU R |3M COo AR 212, 881| 25,153. 21| 5, 354, 640, 859| 26, 752. 40| 5, 695, 078, 515 2. 16
7
7 AU |BksX  [CHEVRON CORP  |=x/v 212, 881( 24, 025. 48| 5, 114, 567, 292| 23,417. 75| 4, 985, 194, 314| 1. 89
71 x—
7 AU [ |PROCTER & FJiEH 212, 881| 23,051. 24 4,907, 170, 405( 23, 220. 40| 4, 943, 181, 440| 1. 87
71 GAMBLE CO/THE |/ « /%

-y

UDiET
7 AU |BEEC [WALMART INC G 212, 881| 16,018. 55 3,410, 044, 963| 17,088. 33| 3,637, 781, 417 1. 38
7 e e

SGIRIVAN

5E Y
7 AU Bk MERCK & CO. [ 3% 212,881 13,134.99 2,796, 190, 189| 16, 388.20| 3, 488, 735, 744| 1. 32
71 INC. IO

AFT

7/ ua

:\/‘L_

747

PA =

VA
7 A YU |KkEC WALT DISNEY AT 4 212, 881| 17,459. 55| 3,716, 805, 633| 16, 200. 24| 3, 448, 723, 483 1. 31
7 CO/THE Ve
T AU Bk |CISCO SYSTEMS |52 7 212,881 11,327.48| 2,411, 405,610 11,914.84| 2,536, 443, 926/ 0. 96
71 INC =

— e\

—Rv

=7 E

F OB

G
7 AU B [cocA-COLA B 212, 881| 10, 754. 22| 2,289, 368, 213| 11, 415. 19| 2, 430, 077, 999| 0. 92
7 CO/THE R

A=
7 AV ¥k [NIKE INC —-CL B |ifif/A ¥4 212,881| 9,590.45 2,041, 625,629 10, 076. 01| 2, 144, 990, 637| 0. 81
7 i-¢:)

VA%

L
7 A Y BRI [VERIZON A 212,881 6,158.69 1,311,068, 426 6,403.03| 1,363,084, 366| 0. 52
71 COMMUNICATIONS |4 —

INC v 2

Ll %77 v RRRET B HMEEROTRTTY,

_44_




o RRRER - SRR R

2025 4F 11 A 28 AHLE

FEFH e BEER (%)
U U ED) TR F— 1.89
R 4.34
N 14. 16
M A VEE /I - 751 v 0.81
HHE—E A 3.94
—iIEE M - Y — E XA - /hIE D 7.38
AETE VR Sl IE - /NIE D 1.38
i - OB - Z o33 0.92
FREF G« 23— TV Al 1. 87
VAT T g« P —E X 4.16
EGh - A AT 7/ aV— T4 T (T 8.29
A
$R1T 3.88
S — 2 19. 11
RBR 3.72
V7 =T« P—ER 12. 84
T av— e n— KU =T B LU 4. 46
OB - R R E 2.28
ERBEY—E A 0.52
AT AT - BEA 1.31
o & 97.25
Q& N EEEYE:
K(EBA3OvF—T7 7 R
HEEHIIH Y A,
@F D EEFED TEERE D

KEBA SO~ —T7 7 F

2025 4F 11 H 28 HEHIE

iG] - &
FlH % E):r E2xin Ef@/ HoE | mi M AR fiﬂ;ﬁ RIS H(%;ﬂ;ﬁ e
e (%)
Bl |7 A | [DJTA B 1947 A U |45, 702, 709. 50|7, 158, 415, 388[46, 065, 300. 00|7, 215, 207, 939 2. 73
fBE (VU |FER IMIN I 7. R
b 3T e —CBO L
el T DEC
25 2025
12 H
() F2WEIFTORET DIEEMEE UTEMMAE T L TR £7,
2025 4E 11 A 28 HBIfE
; y =494 - A IRFA B
FlH BEEDA T - HoE () () Lo

_45_




(%)

BETRI| TAUD - Rv
Gl

T
m

2,570, 314. 98 401, 580, 000 402, 455, 853 0.15

(E) AARICET 26 BELWHGEOME T L Tk v £,

_46_



KSEER>

®eg:2025#€118288

#IP/FOAREREB<FTAZOERTEY) AEOERRRENRTSLOTRBUEL A.
SEREHT—LA—VEBVTE P/ FOERAKRERERRTLTVWEY,

(- ST EDHE 5 B 0D #E#S

O@&E~vyIHY)
(=) WM 2014/12/30~2025/11/28 (8F)
60,000 750 Fry b akE
2025%11H oM
48,000 &00
20245118 of
36,000 450 2023118 oH
WARE () 24,946/M TR ¥
24000 %00 20228118 0oR
2021118 0/
12,000 - 150
ERAEEE(GR) BoERRE o
0 ' 0 #HEEFIFOYNCY. BIWTT.

2015 2017 2019 2021 2023 2025 (®) SEASHANMEEELTLET.
OBaEAvIEL)
:2014/12/30~2025/11/28

0,000 iz ablutudt'y T
2025118 oM

48,000
2024#%11H 0
Sl 2023E118 0m

B ) By

24,000 20225118 0
20216118 W=

12,000
WREREN (5K SERRE 0F
] SN ' g SHBRSTHOMRY. BIWTT.
205 7 2019 0 2023 025 (%) HETSH AR ML T LT,

ANRESE 1 OSSR T

_47_



FELEHEEDRR

OB~y IHY)
A=A TEL AR ({11 0584W)
E-iE EE (%)
NN ERSSHIH B& | 10097 R RIT . —
Re-Ae-TOMORE@RERE) | 4097 | | BF  ppme FEWER0TYEIIUE 10097
B (FAE ) 100.00
OBy EzL)
AERIERE IR (L1 055 1)
E- EEx) M @-tE Em 15 HE (%)
RaRERSSUS B 100.05 MR IT
et . =77 100.0
Re-Me-TORORE@EERE 4005 | | %  ppgy FERHITYEIRUE 8
G (RRERN) 100.00
ExE#L 30w o r/R
AERIRE
AEOWM WM HE(%)
#Bt PRI 97.25
R&-As-TOMORE (ANERE) 275
S (RitERE 100.00
ENEERENNG DWET 273%
FRITTIEM (L1 0584)
i N RS T Hes (%)
PAUND | B GOLDMAN SACHS GROUP INC B —ER 1030
PAUS | g CATERPILLAR INC AR _ | 7.24
PAUS | B MICROSOFT CORP YINITPH—ER 6.3
FAUA | B | AMERICAN EXPRESS CO EfgY—E2R . 459
PAUS | #®  HOME DEPOT INC  —BERE - — AT TR 449
FAUS | Bt | AMGEN INC EERIAATI/OI—-SATUAIVR | 435
FAUS | B SHERWIN-WILLIAMS CO/THE #hf 4.34
FAUD | MR, VISA INC-CLASS A SHARES BRY—E2 4.21
FAUA | #E  UNITEDHEALTH GROUP INC AT PR —E 4.16
PAUDH | ¥t MCDONALD'S CORP HREY—E2 3.94

HHER, 7R YO PO RN TNORAEETICHT IBBEOLETT.
9 [P0 EEER NG (08 1 OREHS) J L A TTiE B 0 1 DI ISl e B LB SR T~ TEERLTLIET.

_48_



FEUN R L DI (BEA—2R)

OB~y IBY)
50%
5% 24.7 25.2 221 226 21.2 216

131 129

7.3 82 80 B4 90 88 75 7.7

=8.0 =76 -10.5-10.3

o UK
RUFT—7
-50%
201645 207 20184 20194 20204 20215 20225 2023%F 20245 20255
O@EE v IREL)
50% =
34.9 354
) 238 24.3 237 232 281 B2
9.8 10.4
0%

-7.5-70 —_—

PR =

20165 2074 20M84 2MeE 20204 20214 20224 2023%F 20244 2025%

#27/EOIRS T, HoE (B ) £ oS ICErRL e s EELCHELT LY. R s LS. R EROR AT .
#202SEDONGERE, ENHSERDFTOREETT .

(AW BY DAV FET D (T ?‘Ja—.-o’ﬂm-?ﬁg ﬂﬁggﬁ L P ST — ) LR LS — A L — T T
SR (RS e b ) DB (L3RI, P STEh L MR SHOHALE0, (A IHIL) DA FY—2 (50—
%w?ﬂlﬁmﬁ « PR — ) = DD D3~ T TR 149 (5 [ B 230 4 ) B | S T mE L Rm

B FY=00MERSERETE). JrRDERENATEEVEEA,

_49_



Fe [k ONEE]

1 [Ha (o) Fhiss]
A HiAJIE
(1) 77 v FORGHHARL, BHIAZZIRY 45 Roe At TG | DA BRI O b, 27 7 > FORGEH

B EAT TN E £,

BT 7o RZE, B a—2] & (G RBEFEE 2 — ] O 2 DORATERG Y F
T, BTSN Ko TUINT I — S OHDOEGR N E 72 D538 0 77,

WoeStHc koL, TAA v F 7] (bAHBEEFEDHSIZ L5 FIGEEL H - T, thOR&EEtE:
BUVMHTAZ L) 1285 Y 7 7 v ROBWHIALEZIRD RS HEDH Y £7, BRIAROIGESRFHZ
BEWEDOELTZENY,

() JFRIE UTH 31F 30 0 E TS, BUFHIAZ M TOIRGESHETE DFHEFRE NE T LI b D%

WHOHANZAE LET, 2B, IRESHIC L - U B D5E01H Y £ 0T, BHIAL
DOEFEEAT THERL 7280,

F7o. BEIFTFICRT HH06G | DIF1E, TREHEREOIFELL, ZOMIRT 250V FE B 5 & &1, TS
HIAB DA T e HIESE TV 72 <G, BRI TS HIAAZ I H S E QO <356
BHY ET,

(N BT 7 FOBUFHIAEIIRERMIC, BUGHIAZ & R £7213H 57> U URZus HIAE DA%

(=

MEDIFREAT 5 T2 D OIFSEE SO DA LD b0 & L, Uik H RS EUGHAE ) D 1
BOBIMOFHEF -3t Thn £,

IRFESAT, MREHUGFHABRDRAED I E S IHAZ T, M5k LU GHAZ I D 5D
HINOFE FE 721G AT O Z &N TEET,

772 ROBBEMHBELE L UL 77—V 7 - A7HEOwERIZH Y £HA,

) HARATH

FRECHDO ST, BUSHIARDBLIFICE T 5581003, 7 7 & ROBGHIAZNITE A (F/e,
A2 AT, fRREERDOBHIAL S TEEEAL ),
c =a— I3 —7 OEEIFTORER

() ERFER CHGHRIARZ T2 TERFEERA Y — A (eRttic K-> TE, AR 5570

HET,) EFHTIHEAL. Woeattl OB IERFEEEEAT—E A (BT 230 & ke L
£, FEMICOWTIE, BHIABROIRGERF IRV EESTES VY,

FAIAMTtEE
IUSHIASZ AT B OFESE A OFAEIER L 720 £,
72IZ L, BRERETHNED PSSO R EORATE. SRtREIROIEIEMET & 720 £77,

FATHCE}
B EEA,
HSABAAT
BHGABATOFEMIL, Bal DOIRFERAHI BRI V< 7280,
MRS
Fhoe X ED ARSI HON T OEFEEHH T AT TR BT T E T,
SO TR a—)L L H K R A
= i N >0 AN
%;jﬁ{EZiI)ESj?{Zi/ P A AR 0120-88-2976 https://www. smd-am. co. jp

KBMWEDEIE, FATIR~FR SR (£, A, Al IRHZIRS) EFTESHETQWIZIEEET,

_50_



A~ HUAIRIGT - SRATESAHT
WRFBEA IV VT HIAR: « FNABRZELD P VET,

N HAAHIHE
BUFHAEIL, FLAGEE (BUSHEASZAT B OBV A OFEMEE X A LDED) %2, BotattorEEDH
AETIZ, FEDHETEIIN TEE,
B EUFHAR DN DFATEEOREE T, IBINEFEAM TS B, ZStattoteEd 2 NEAR R L
T, ZRESHOIET 57 7 > ROV AENE T,

2 [#ad () Feiss)
ZRAIE. BOIDRERT HZASHEAC DX RUEER (ERIOFATRER) IRV ST L2 LN TEE
R
BEMTOURGEATTIS R L 72 &0,
7120, ARS8 8120, K REROZAAFIHITOERE A,
c =a—IF—7 OB FTORER
FRRIREROFBHLAZE LTI, JFHIE U CTH4 3IF 30 43 FE TUT, fFREROIHIAL I Tl kFeatt
FTEDFH TR EN5E T Lo b D% Y HOMKFERZ My e LET, 228, BOESHHT Ko TIkhinn s
ROGFEDNHN FTOT, BHIABDIRGESFHIT ZHER 7230y,
Fio, EROUWEOESEIRETIATH 720, KODBERARHIRREZ T 25503 0 £,
FRRIRER AT 2 522835 1%, T O MNP S QO D IR Ot U O As E O RIZ D5 7 7
¥ ROIZFEBRIO—ER % TR T O D L5 HRZIT, MEEfERE RIS DD 2 A5HED D48 & TR D%k
DOHRHEOHFEEITY O L L, HHREOHEICHE SRR 0 NI 2\ O COYa% O O
FITREM TONE T,
—HRRIAE, AR AR DA L C 5 EEA DB LET,
—HRRERIIARI Y, RRIREREEAT B OB B OFMEIEE L 720 £,
RN ORES L ORI > E F L TE. BHALDIGERAHIZBIWE DL TE S0,
ZRtathid, BB BB 0O IE, FIFEREDIEIL, ZOMChe 20 nFiERS 5 & X%, —
I DFATOREROZAN T 2 IEd 5 2 & BLOBRCZI A 7= S0 iRk a B i+ 2 &
NHYDET, ZORE, ZREITLEZHIELIRNA T 724 B O— R0 I TOMRE Mo c& £,
ZASE N DT D FATOFERZAE] L72WEAITIE, S5 R IE A fRER U 7% DR D FEEAIAE
DFR B fOIDFRATOFRRZZ AT b0 L LT, ERUICHEU 7B & 720 £,

3 [ o)

(1) [ErEDRH]
A FEEEEOF L

SRR S X, EREVEC R 0 & (AR IRES T L OMANERERZRE £77,)
VAR L OB EERE ABEE G e BRI e > TRl L CHS 715 8 UPEO G EREED » b AlER
BAPER U8 (WIEEREE SV ETL) & R BRI 252 DTl L7 @%EA W
F G, FE L1 DO CRRENDGADRH Y £77,),
BEERG & T DPIEEREASIRE, YR B R A D SR CRHi L £ 77,
72, IMEREEFEO BB Z OV TR, JFHIE L CHARICET DT B Oxhgg &7 BRGSO fMEc
Lo GHRETL2bDE LET, Fo, TRIBEOMIE, JFHIE L THARIZRIT D3R H OXEES)
FEEFEOMMEIC L 5 b0 L LET,

_51_



< FEREH G OTHM 1>

TEREREASR AMHRES SO Hli 1%
(1) ArlpHSLIS [FTE T S STV S AfiliRES:
JERIE LT, Rlpsist s (AT, SHES@Rass iRt
5 CRHI L £97
B BRI 2)

AAPESHES | TSR 2B ST W VE RIS
JFHIE LT, Bhpsinis 38, SMT5EORRT Ak
FERBEABS A BRL< ) . S IE RSt L ORI D liEEE 7=
T IEFFERD AR T DA SEHaHEE CRH L £,
Y T TR ﬁ%&bf\@@%%@w%\%ﬁéﬁﬁ&ﬁ%mﬁﬁﬁéﬁ
B & 7 SIS TR L 9,
KEWNTHG | SILHEREICHOUWTIIRRI & U CHAEIEER R A OfE, SNECTHE | SIVAEFEIC OV T
JERIE U CRMEIAE R B2 Y 5 DR B OECRHn L £,
2 RO R - L
FEEIEEIY, ZHEttOEERIZBOWTHARHSET,
HIHIEE L, et F 3SRt BV GO W =120 5130, JRHIE U TH B Ao AR B
BRI, TGRSy B 0) ) 1L INYXUHY |, (B~ L)) 1T INYXU7RL) &

LCHEfisnEd,
ZHERH ST DRI TRV TTE £,
SO FR a—)L L H K R A
=3 - 230 R0 S
%£¢#152z1)53:?4z</ PYARSALIIEE | 190 88-0076 https://wm. smd-am. co. jp

KBMWEDEIL, FATIR~ PSR (£, A, Al IRHZIRS) EFTESETQWIZIEEET,

(2) [PE]

77 v ROZASHES RO . FR ORI R B R L S o1 e

BEND LTI VEE LD, FHIE U TRERERIFITSNE A, LD > T, ZEEREFOREIS
ESERATEE AT UEv ol RE S VA

(3) [EFEHH]

2014 26 H 23 B TAC [(5) Toftt A (BFEOE T ISRe S FHRVE CIZEAIc BT 515
FHATORHETL D £,

(4) [FHHHIH]

A 11 H6 AMDEUE 11 ASAFETETAZ L ZHIE L2, KEEURE T RIS Y15
CIF B4R SV ET,) MRERDL &, KA T AL, R4 A0REEAL L, Z0H

H &V ROFGEHIHABGET 200 & LET, b, RGO TR, B0k TR L
i —g—o

(5) [Zofh]

A AEREDRET
) fERERRIDAMY

_52_




a. ZRtathd, Y77y RO EHITD 2 ENZH I > TARITH D LD L&, 4%
77 v RIZOXFAFOEN 10 BOZ FEDZ L Eipotol &, ZOMSe 2GS FE A L
el EiX, ZREStEBAED B, U7 7 v FORRERRNAZMRIL, Gtk TIE 5 LN TE
T, ZOHBITBOTEEEEMT. HO 0D, UL LD T2 BEEEETIRTHET,

b. ZHEStHT, Lida OFHICOWTC, EFEICLAU6E CUF TEEdGE SVWWET,) 2170 E
T ZOHEIZBWT, HE2Uo, FERED H e b ONUEFERNI ORI OB H e EOFIHE
EW, VL0 HO 2 HMRTE TS, BT 7> ROMN TV DHDZEHEIH L, Efdb->TZ
AUH DOFIEAFUH LT BRSO A R L E T,

c. FMPGRICBWT, 258 EHREHELREET,) 1T IS UT, #IMEEZ A L,
INEIHTEZENTEET, 2B, B OO DZIEE MBI T L2 & &1, Yi%kn
N CNDZEENTERPGRI OV TR T D b D e LET,

d. EEPRHEIGERMEEATHE T2 2 LT DZRE OFRHED 353D 2 L) HICHT- 58 8% 6> fT
WET

e. Fitb~d ETORRNE, ZFESHDMEFERIOMHN DOV THEE L LISGAITHW T, Yade
RITOE, Y7 7 v ROTRTOZAEE D F 721 BRI L 0 AEOEEFRE Li- &
TLEA LERA, T, GEREMEORIUCIRDS L, BIZO0E S0 SEENVE L QD55
Tho>7T, Filb~dETOERNEATH Z &EDNREERGE BREkRE LETS

(1) (ERERNICEET 2B E T OMme
Tttt BEEITL 0 YT 7 o ROEEEIOMRIOMS 2T T- L E 13, ZOMBITHEMER
ZHVERHI L, BB T SHET,

() ZREEHOBGFIAETE Y By
TSttt BBEIT L 0 BEROBGE LA - & &, ik L7 S B AR IE Lim L &k
TSN 7 7 o ROEREBNZMEO L, Brtak TaeEd, 2720, BEETNY 77> R
B 2 E ot OEE M OZSZEAHTE M Z L 2 U X, YT 72 Nk, ToZ&5tatts
SZEEEAE L ORIV TFER LET,

(=) ZAERAORHTER L OMYTfE 5 Bl

a. Rttt ZEtatORHEEZZT CTEDMBEFHTT 5 N TEET, £, SRtttz o
EBNDER L TEEMEICE LWREEZ B2 -2 L. ZTOMEERFERNSH S & X113, Tttt
FTZEEL, BRSOt LSLCH T N TEET,

b. FRUCKVSZFESHNEHE L, 3T SNGA1. TSttt et L E 7,

c. ZHESHDEIGESH AR TE RV E EX, ZRERHIN T 7 o FOEEIREMRI L, (Bith
KT SHET,

o e, (BRSO SEAN
(A1) WA

a. SEEHHIT, ZEESHDEEEUKE, B2 R L ORELE T,

B SRS VRRDY B N IZGESA O L 0 DA TORWGEE B AT, FEkDSy
B DI NES L DSFEIZ AW TREET 5 5D TIEH D FHA,

b. mfidéid, JRRIE LT, Biea 2 LaIWetk, matEiis T H% 1 » AUNOZSESHoEET
HH (FHIE LCREADGEF LTS HEARBET) 1o, Ieathci T, RE B O
RS DFRER O A R F 7 R S QN D328 (YRR Bl A T ) D R H LARITC
BV T TN MDD DB wbRE £7, 7o, SlUEaElazn Dk
B H AR ZRRE ST CHUS AR SHA RO 72 DIRFER D4 35 Cridl & 721 3itik S
VTV DZAMEI DWW IFRI & UCHUSHIAR & LET,) ISSdhbivET,

7212 L, Sl HEFRE 2 — A2 0D Hfidal ., JRAIE LT, Bz Lol Wietk, B
FESETHN AN T, St R T B OB A I FER CRg Sh, REIC L iy
INUT=52a8Ma . IR DA CRodl T e S E 7,

_53_



() fEiEa
EEEIL, BRt T2 1 v AUNOZSES o ET 2R (FHIE L TEREA O OERE L T EER
HET) b, BRFEStHBNT, JRAIE LT, 1R H ORRBISEOIRER N AR Z 5o F 7213508
SNTWDZEHE (TR B LRI TSI TON T SHE O D28 E e RE £, 7.
UELIER A LI ZEE S5 28 HE CEUS MR SART D 7= DIRFEF 44 3% Crodl £ 7o 35tk S
TV DM OV TCIFHI & UCTHUSHIAS & LET,) (ISdhbihvE T
N ABRBREROZ T
() ZHEAHE, Y7 72 ROEERERE LT TS 2 L VZEE OFRS DT OB L8 5 & & | BEE
JTE OV EROMTEZ T2 &, TOMPLEFRNEEIRE LI L 23, ZRtathe 550k,
W77 U ROGEFRHEEFTTH L, F23 7 7o N7 7> REDHHE (REETER O
EIENCBIT DIEH 16 556 2 SAHUET 5 [ZS5 A ERtofie) 2V ET,) 2179
ZEMTEDLLOLEL, HONUH, BEEIEL LI L35 LUNAEEEE T IR H
7
(1) ZEtathid, Big (f) oFHE EEOWUIZONENERR L DOIGES T H5ARY . 05
o TE, EOHEDZAEE DRGSR IET BN B2 b DIEES T 255 2bRE £9, LT,
HOET TERRMEFHIROELE] LWVWWET,) 1ToVWT, FEREEZITWET, ZO5AICE
WT, HHC0H, EERED H 72 b ONCERRMEFE IR OE R EDONRI LU ORH 2 o5
ZED, MUREO A O 2 HWETETIZ, Y7 7 2 RO TWDZAE IS L, EHZb->TIi
O OHFIH AR LI H RGO A H L E T
(N EiE (7)) OFERFICBW T, 288 (GRS EREET,) (IO IS U T, @ik
MEAL, TNEIHET A2 ENTEET, ek, ATV DB DA TRE L2 & X3,
LI TN DS TR IOV TR T2 b L A LET,
(=) EEREEITRIMELTHT D 2 LN TE D58H OFIMED 3570 2 DL FICS 7= 5880% 6 > TATWV
T (EFHEREL 47 72 ROTRTOZEHEHR L TEOIEATET,),
F) it (2) 25 (=) FTORRNE. TRttt ERMEFERROETFIIOWTIR—RES LI
2T, MRURRIZOE, M7 7 ROT N TORASHE H3EH E 1ol TEHIRERC X 0 RO
ForE LIZ & XA LA,
(N ERLZHD BT, ¥T7 7 e 7 7> REDPFEDHAIL. ¥ 7 7 > RIZBW TS OEmR:
BN SNSRI H - TH, TS L7 DD 7 7 o RIZRBW CYIFE O E R S
A, PFEEITHY Z&ixTEEdA,
= SORSASHE DOZASMHEEBGER DA
W7 72 RIE, ZASE DN EIDOFATORRE T o7z L &1L, ZSEEMEERNO—HfE 35
ZEIZE D EEEERITG U, MO NS DS M3 A B iR & L bbb s 2 &
&I DTSRRI B IERECRL S T 5720, (BN £ T I TR G IR OE T EZ1T O 5
AITBWT, BEETEMOBEIENCBT DS 18 5085 1 THIZED D SO L D% D E
BEEROBUIEDBEHZZIT £ A,

T WOERE L DEDE L
Zetatt L ottt & ORITHRiRE S D IRGEEK B 27, 77 & RO « IRFEDTHR
VN, SARE IO O—EWRRIFATREROZANT, ZASE A~ OGS T, — et L OMERGDSHA
FHFEEHETHHO) 1L, W TO 3 5 ARICSEEOWTID S, MLOBEEERG WS
I BEWOIZ VARSI SN E T, BGEONAT, SHEIDRU T, Bttt Ioeatt: 0/AEIC
FOVEFEEINDZ ENRBHY FT,

~  ZREEtOFEORENER J ORI AL S Bl
FAEALOFEOETRE T HOGEE, & L II0EVERHC XD, Y7 7 > RICBIT 2 N0 -
ARkSND Z ENHY ET,

b

_54_



ZHEEHDZFI TR LTI DR, B FAEOHFEZEI VT, IROT RUAITHE#R L ET,
https://www. smd—am. co. jp
7wk, BTAKICEDREET D2 LI TERWEME DMt e 24570 SV E U5 O N EH I,
A AR Fadk L £,

¥ EAEEE CERPRDUARD1EH)
Zatattl IR L OMEERA ., REEFEROREIENCEET DIEROBEHE, WihoEHR
WOIED, FREUPEONR, AMREAICERD e & 250 L7EAREE (AR B LOEAHEE
(AR OFCHEHD > HEER SO A0 L AR HERREEAER L ET,
RAPERIREEIL, s B Ly RIS UCTioeattzdm UC, Emseh £ 3ma iEownTi
OIFE TS INE TS
ERHEE (S0 13, ZERtEOR—2L— (https://wiw. smd-am. co. jp) (THRISIVET D,
ZASE I DRt RIS D> T IF R SHE TS

4 [Z288 ORI 5]
TSt ORI IESATAIC LY 77 v RICE U FRERB LORAIE, T TREEIRR L ET, Y
T 7 v ROZASMENL, (BRtDARFEZRIZTH 2 LI LD ZRNETHZ LiEb 0 THA,
ZASEOHT 5 BRI TIROMEY T,
A BEEERIE
ZIENL, TR ORE LI B e Z RN G UGk T 2RI 2H L £,
Sl RIS LT, B2 Lo Wictk, fmatbiiis 7 ek 1 » ALINOZSt2tofaE s
HH (FAIE CCREANOEAE LTS EEARET 2, BB, TE B OIREHERSE
OOHRIER 11 AR ROl 7 IR SV TN DS (SRS BLA 2 ) IR A AR 00 T
KIDM TN M I DB & £, £/, UadlURBLA T h Y HIE B LIRNCRRE S
=S M CHUS M BT DT OIRFEAA DA 36 TRl E 721 35 SN TV AR O T
JFHIE LCHUGHIAE & LET,) (S3dAbnET,
7277 L. St HEIHYE o — 2 2 BHAL DB OIGSSEAIE, JFRIE LT, Bida 2 LE -7,
PRI S E | EAHEYIRE T A OB EZE AT ETEE TR S, PRI LU
ZIHEL, RO SR E RSN E T,
RSB, AN, EDOSHLBEE R BAFRZ DOSHANEFER L & &I, Za8E 13T O
FlaR, Yazdthd, ZHtattiddE L £,
o R
TS, FONOG U TR AR DRI Z A LT,
R, BRI TH 1 » AUNOZSERoEE T2 H (FRIE LUERAOERE L TS5 EH¥EAR
F0) Mb, PRSI, FRIE LT, % B ORI ORI 0 SR S5 E 72135t S h
TWDEEE (R A LRSI TSI TON MO D D2t aRE £4, F/2, ik
B3R F DR CRRTE S-S Me CHUS AR SHART O T- O IRFEEA D4 36 CRoll E T3t ST
BDEASHEATOWCIFERIE U CHYSHIAE & LET,) ICkihbhET,
TEEENT, ZASENTOIHABIEA DD 10 FERZOFHNEFER L & &k, 8832 OHER %2
K, YeskT, StathidRBLET,
N IR I TRERAE
ZAEIL, HOUIORET DM | TRt DI TEERTH LN TEE T,
X, BRD B2 EEROMER 2 s (BK) TS ortiid 2R E N,
= EERECBT HEE
Ftettns, M7 7 v RO (BEEITOMBIC L D EOSRAERE £T,) £k, ERE



FESROERHEZATE 9 LT HHAIRNWT, ZEIE, T EThOERIGETIE ([P T, it
DEBATIE U TERMEEA L A TS 2 Z L TEETS

RATHITE - PA 5 RhRHE

SASHNIZRESH TR L, HiASE DD EFEWREI B 2 E O £ 7 BT amsk 5 2 &
DTEET,

_56_



%3 77 v Fogsmiki]
1. W7 5>y FOMKEHRIT, [MEEREDHE. R OVERITIEICET 28] (BBF0 38 4R
BAE 59 ) AL ONCREEAIE 2 40 2 OBEIC L V. TEREEEMPEOIEICET Al OF
B 12 ERBLIT A 133 ) ISV TR L TR Y 7,

BB, MBEHEFRICEEH L TWALSFEIT. MEMNTHERLTEY F14,

2. H7 72 RiE, SRELEGIHES 193 50 2 5 1 HOBEIZKESE, 5 1218 (2024411 A 6 H

25 2025 4E 11 A 5 AET) OMBEHEEICHOWT, PwC Japan HIREEEEEANC L W EA L2
FTEY £7,

_57_



2026 /-1 A 21 H

SIEKDS TRy b A s MRARAE
o ki & = 8 F

PwC Japan HRE(LREAEA

HE

oy %? j:/:' ) ) \
bt AREFE R B
A IR AL R o ]
i%gﬁ%g ) AREFE HE HER

=)

WEEARE NI, ARPE SIS ES 193 4500 2 55 1 HOBEICE S ERTHEZITI =0, [77 0 FOBRBRN 12
FOENTWAZIHMER « NYZ Y « Da—r XA —7r (B~yTUHY) D 20244 11 H 6 BHAb 2025 4E 11 A
5 AECOMBHMOMBE#HE., T/hbb, BEREE, BEKOREREHEE, FRFRIEOCICHIEIMETEICOWTE
EE2{ToT,

WEEAIR AL, ERRoMBiERS, BAEICBW T RICAEZY LB LN EESHORYEICHILL ¢, ZHHE
R NYHD - Da— XA —7v (ABBE~yTYHV) O 2025 4 11 A 5 HEAEDFEFEMEDREROFRAZH -
THRTT DR OBRORIE, ETCORERSICBOTCHEHEICERLTHDIHLO L85,

B A L O ARAL

YEEEEANT, BBEICBWTRICAEZYS LRBO LN EEDOAEITEI L THEELIT -7, BEAEDEEICKT
L UEERTENOBEMEL, TMHB#ERERICB T 2HAEANOEME) ICR#SN TV D, SEEENT, BAEICET DS
IR 2B ST, ZHERDS Ty bRV Ay MEASH KR T 7 RO LTRY . o, BEAA
LLTOZDOMOHELOBEEZRIZL TWD, HEAEENT, BRRVDKEEL 25 o ow gl B AL E AF
L7z LHBET L TV,

Z OMOFEHNE

ZOMOFTLIHARIL, AMAESREZE L OE MR NE GIEAMIERRNELEL,) ITEENLIHEROS B, I
B R K NEOBEEREEUSNOHERTH D, BREZTOEMIL. TOMOTHANBEZIERLLHART S LICH D,

YERIEANOMEHRICHT A2 EEBEROMRBIIIZTOMOFEHNRITE TN TE LT, YEEEATZOMOTEHE
AR L TERREZRIT 2 6O TIT R0,

MBHFTEEICBIT 2 YEREANOETIL, TOMOFERHNAEZEH L., BHROBRIZBWN T, ZOMOREHENE L
MR I Y EEIEADNEREOBBE CH M e ORICEEREN L AN E I DRETT A&, T, Z0LH7%
B RAELIMEZ OMOFERHNEICEE 2B OKERH Z0E ) NEBEEL I ZLiLh b,

WEEAYE ANIT, FEHE LIZERICESE, TOMOFREHARICEERBRONH D LU L7-HEICE, TOHRELRE
THZERKRDLENTND,

ZOMOFLIHANFICE LT, YEEEADNRE T REFHE I 20,

WMBRER I D& ORI

BEEDOEMEIT, FBEIZBWTRICAEZY ERBD 6N D EERFOIEMEITHEIL U CIMEFER 2 MF LB IEICR
RTLHZ LD D, ZUITE, REXFREBIC K 2 BEREBR RO R2OMBHER L ER LEEICERT 200K E
HDSLBE LW L7 PSR 2 B e O 5 2 E B EN D,

WMBHRRLERT 21249720 BEEZ L. A EEORRICESEMBERERLENRT 22 LBETH L1 E 5 %
A L, BEAEICEBO T RICATERZ Y L38O b D RERF OISO Tk R SEIC BT 2 FIHEZ R 5 L
B DAY EFH AR T 2 HENH D,

_58_



MBHEREEICRBIT 2EEANDOER

A NOBEMIT, BAANE LCEEICE SN T, 2 L TOMBHRICRETRIC & 5 EEREBRRD
RONIRE S INTOWTERNRRIAELZ ST, BEEREFICBWV TN O b MG HERICHT 28R EENT L2 L
WD, MABFRIE, REIRRBIC I VAT 2 rRENH Y . FBINSUIERET 2 & MEREROFINE O R
BB G20 LA ENDEAIC, BEREENH D LHB SN D,

AT, BPEICEODTRICAERY LB ONDEEDEMEICH > T, BAOBELZE U T, BEENEMZEL
L COHMWr 21TV, BEERREE D 2 fRFF L CUU T 2 595,

ANEFABIC K 2 BERERFOR Y A7 2@l L, i 2, £z, BERERRRY A 7S LA Fe
ZMEL, FET 5, BAFROBREOCETEEAOHRNC LD, 61, BRERHOEH L 25 30 owY)
IR AR AFT D,

WHBREREER D HINE, WEHHOADIEC OV TEREHT 27200 b0 TIZARns, BEEANT U273l
SRR LT, RPUTIE CToB ) R e TR & LR T 272010, BAIBIET 5 st 2 i35,

PEFH DR LI 23 78 R O O A7 OB EIE, W NTREEIC L > TThb &5 Lo RETY o& B &
OBET 2 L FHOZ YA T T 5,

PEBE DR E AR E L CHBERZERT 2 2 LN #EITHLnE 5, o, AFLEEARLICE S,
BT EDORIRICEBERRREZE L SED &9 RELUDRIUCE U TEELRAREEENRD D0 E D D fbawmfs
5, Mk ZEORMHRICBET 2 HE R ANHEMLENGED SN2 HE1E, BEEREEICBOTBERROTELFHIIEER
MRS 2 L ITEERARHEFEIEICE T 2 MBS ROERLFHPEY TRWEEIE, MR L T
MEREZRNATDZEAROLNTVD, BEAOMRRIT, EEREE A E TICAF LZEATUIE STV D23,
FEROFEGRRIUC LY . 77 > Fidfkmd3E s L TR TE R RD AREMER H 5,

MBHROFR TR OELFEDN, BAEICBNT—RICAEZY RO LN EERFOREEICHEIRL TV DHNE
ImE L BIT, BT DIERFHE OB ROFR, WK ONAE, BRI & 70 2 515t
FHREBIEICR R L TVDEMNE S NETIT 2,

BRA NIE, RREE S LT, FHl LB A ORI & € oS MR, B o S s R TR L 72 PERHEH] O B2 22 A
ZEHEA LOBETRFERFER, ROEEDOLETRD 5N TN D EDOMOFEHIZHOWTEREETT I,

HIEBALR
SHEKDS Ty v VA MRASHERTT 7 > F & YERIEAIIEFPITHER & ORIZIT, ARAF LD
BUEIZ X0 FEdl g~ & FIERRIT AR,
ok

() 1. ERoOERGEEOFAIT YL BiiiEsRsEREatt) B RE LTk £9,
2. XBRL 7 — X XEEOHNBIZITEENTWERA,

_59_



1 [MERER]

[ZHEK - NYF D - Da—0 XA -7 BB~y TVHD)]

(1) [Efxrfiag]

(BT : 1)

FH1
(2024 4F 11 A 5 HETE)

12
(2025 4F 11 A 5 HETE)

& RE DHS
B e
BEIFFE
a—)b e 1 —
BEGIEREZ AR S
RN
TN A
GELE
BAEDH
e ALE
URAE R S AT B RE
Kb
ER N
Rz FEHE N
RALTEFEH R
Z OHAEAE
A A
AEEE
I PE D ED
TEAE
JLAR
Tl
IARRIR S UIHRRIES (D)
(5 B Y FESL4)
TEAEEF
M PES R
BEMEES

2,452,016
33,771, 801

16, 961, 174, 608
3, 356

3, 066, 918
54,072, 925
18, 547, 626, 268
81, 486, 285

16, 997, 401, 781

18, 686, 252, 396

16, 997, 401, 781

18, 686, 252, 396

392, 523, 401 102, 185, 152
11, 351, 147 1,494, 800
13,501, 106 84, 847, 353
4,524, 651 4,906, 704
57,011, 204 61,824,911
361, 886 392, 453
479, 273, 395 255, 651, 373

479, 273, 395 255, 651, 373

7,309, 379, 524

9, 208, 748, 862
2,090, 319, 370

7,433, 832, 787

10, 996, 768, 236
3,262,931, 152

16, 518, 128, 386

18, 430, 601, 023

16, 518, 128, 386

18, 430, 601, 023

16, 997, 401, 781

18, 686, 252, 396

_60_



(2) [HBE&ORReHEE]

(BLAT < [9)

5 11 4]

H 2023#% 11 H 7H
F 20244117 5H

%12 4
H 202411 H 6H
F 20254117 5H

=g e
= ORI,
R 2= K i=E
FRREHE
BN EF
CEL 0
SCHAFIE.
AL I
Z At
Z D
BEEMEE
RS UTEEREK (D)
RS TR FERLR (D)
LI 25 OIS IR (A)
—HRARANC L 5 24 BRI 25 450 D 43 Bl A T — AR
FNTHE S L HIMHE L SHEO N (L)
B RIAA OIS KB4 (A)
T4 A M IRE S R AR ARV 4
W — IR A D T4 S B IR S K R A
DER
Y HE NG RIS RE D RIS S INEE I3 KB4
DER
pE PR A D A B = Eere: D) I
Y — AR D RIS FE UL R A
JIN%R
Y HLEMEFEIT R S RIS HE L R B4
g
SyBc 4

BRI A& SUTIR KB e (D)

24,791
4,014, 385, 478
A1, 368, 286, 226

173,679
2, 685, 083, 000
A902, 764, 410

2,646, 124, 043

1, 782, 492, 269

4,062 =
9,002, 035 9,593, 113
113, 426, 897 120, 874, 119
826, 733 930, 298
123, 259, 727 131, 397, 530

2,522, 864, 316

1,651, 094, 739

2,522, 864, 316

1,651, 094, 739

2,522, 864, 316

1,651, 094, 739

494, 383, 845

7,816, 615, 330
1, 957, 093, 761

1, 957, 093, 761
2, 593, 440, 700

2, 593, 440, 700

118, 591, 190

9, 208, 748, 862
2,041, 457, 067

2,041, 457, 067
1, 785, 941, 242

1, 785, 941, 242

9, 208, 748, 862

10, 996, 768, 236

_61_



(3) [mEiex]
(HERSF O HR)
%512 39
H H H 2024411 A 6 H
% 20254 11 A 5 H
1. AT RE SR D FEAT AL 4E & OVFE B EE O RFIR I EN RIS &, LT oY | A& U TR CRMM
i 7 1% LTHEY ET,
(1) ARpE S T 13 STV B A lEES
SRR I T B STV A AMRESRIT. FRAIE U CampE s FrEo
BEMIBIZ RSO CEMIE L TR Y £,
(2) SFpE SIS PTEIC B STV WA TRESR:
SRR I T B S TOWRWAMRESRT, FRAIE U TR mmE] 2
#F. UTEOFRT A (272 L. BREHSIEER L) MikgiEHRasthoi
g 2 MAE £ 71X ERFERDR AR T 2 RES SRS TIMEL TR0 7,
(3) RN AT TE 22D o I A MaES:
BT DR K o TR 92 & & 235824 Tlddevy & ZatB avillr L7z
BElcid, TitE & L TCORERBICE S AHFER Z b o TREN & 789 2 57#-0
BT L VEHIi L TR Y £,
2. TURT 4T OFERENER | AT
OG5 14 FERNEICEESE, JFAIE U TR TR L TR 0 £9, FHlRHmIZ H 7z > T
JRAIE LT, O ENC T D RIBE SO L > T £,
(EZE it EOREY BT 516D
EH ORIV ICoWT, BHEMMOMBHERICET REELZ RITT I AP LHE Z#HI L TN
ERREEMELTBY £3,

(B R B4 5 1ERD)

. 511 512 1
(2024 % 11 A 5 HEIE) (2025 4 11 A 5 HIITE)
1. YEHEHMOKRBIZBITS 7, 309, 379, 524 [ 7, 433,832,787 A
ZIHEDIRER
2. 1 BAL Y 72 0 HE PE DR 1 A7 M pERE 2. 2599 [ 1AM 0 MG PERE  2.4793 M
(17 A% 7= 0 oG PERH 22, 599 1) (170 %47= 0 Offi&PERH 24, 793 1)
(S K OISR 5T AR I B9 5 1ERD)
511 512
H H B 2023411 A7 H B 2024411 A 6 H
& 2024411 A5 H 2 2025 4E 11 A5 H
Sy B4 O FH AR SRR I 51T D B AYERRE Ol Y RIS FHEIMRICH1T 2 2 R OB Y SF IS
(259, 640, 035 1), & HIHERRTE, Ml RIBGAH | (243,207,854 1), B JHHERRTL, #BURIE S
HEHOAMRESRE L (1, 258,473, 338 W% OA MR E S HELE (1, 289, 295, 695

_62_




M), USRS (7, 118,429,492 1), BELOY | M), PRSHEES (7,733,837,084 ), BLW
SBCYEMAEN A (572,205,997 M) L0, il | mEYEMEN4 (1, 730,427,603 1) X0, 4
SHINAEIT 9, 208, 748,862 1 (1 HHY7-0 Bl P RINZE T 10, 996, 768,236 3 (1 H A7
12,598.54 1) THV ETH, HlcEiToTH |V 14,792.86 1) THY T2, HhlilziT>T

DEEA, BYEEA,
(4fhpd s 2 B3 2 1ERD)
L. et sn RGBT % 951
12

5 A

EaN

H 2024411 H6H
= 2025411 H5H

1. ARbpEshcxd 2 B 6

W77 R TREEFEEOEEE BT DM 52 &5 4 HIOED DA%
WEEFETHY ., M7 7 > FOEFERRICHE ., AR D EEhpE okt LT,
BEL L CERTAZLZAMELTEY E3,

(1) ARhpE S ONE
1) AmFES
W77 v RREERISR LT HEMAEST. EERTED LN TEY, YRS
BHZOWTIE, BIREEEZRARAHAANTEY £7,
2) TUNRT 4 TS
BT 7 RPMTHIZEDTEDT VAT ¢ TEENE, BiERRICESNTRY £
T TINT 4 TGN, FREMEICRT 2 EEOFHRENCET 2L, 72
DTS EB Y R 7 BLOABRED ) X7 Oll2BRE LTEY £7°,
BEAHFICOW TR, 2B TRIEI 217> TR Y £,
3) A=) m—r . RIAG, RIMEEOGEBEHES L OB EES
(2) &RtpgmIctRsd Y 2o
BMFESR LT VAT ¢ THG %
W77 RBMEET &R ERY A7 & LT, BREESHY =7
SREEY A7 HEEBY A7 EOTHY A7 EHY A7 BIOWEMNEY 22
B0 ET,

3. SRPEICIRD Y A7 B
AR

VAT EHOFEWEEED, a0 T T4 7 0 AORIEE K D 72O EHEM
DOMI LA ERE L, RE ) X7 0B - SRS OESPRIIC ) D D 15
FERIAR - AL — VERIZB W TEYD 2 S EEEHIR - V A7 REOE=4 ) v/
L7 7 ROEM AT 4 —~ 2 ZADRE « 5547« FHUIIZ OV TORERREZIT > T
WET, FEY R0 - FEHRIE OB IS0 D R REFIT OV T
X, EHFHME, VAZEHRBIOar T I T RACET D RmE TN,
WENFEH ST LR TOET,

Fo, L0bF, TiHY A7 BEHY A7 BLOWENNE D X7 OFEEHIZ O
T, BV A7 ZEICEEE, WEEE, ERRE, E8L~vi JOMES
EEODTHURI A7 OEEFML THY 9, 4k A7 2EHT 55E TIL,
JFRATE UCGEOMITRETE - BIESE21T ) LER S D RIMOGEIX, BIEd 5 5E AT
BICRIERE S DVITEE ST, YKBEER RS L. LERRMOE D 5
WKL $ ORELITVE T, 7ok, REEFEHZOMENM: Y 2 7 EREFIHIEK
fil - BEGAICIL, WEWEY 27 2T A R@ CHREO L, WEME) 27 0FHE
EEDLG$EPRE L ET, £0Hh, WRIE LTZRHAGERE D FERFITOWT,

_63_




B

B, MmoOERESR

U R 7 ERSHBTME AT OREI L 725 TR £,

RE - BAZTO 77N GMB7 7 R) ALY
BT, YN 7 v FO#ASIC D RE O/, AL LIZY 22
BEOWUMEL EO, N7 7 ROwEBMESFICBE LT, EREEEAEHT S
12T, EHMICEET AR E oo TR £3, MA T, 4MB7 7 > KOMAR
W ERNE LT, EAFEEOEAMME, ERSOER A - AR - & RS PR
ORWMAEMGBD RETH DL L, £z, B - EEEICH T 25 & Mkgiic
FEhi L, BEXIRE L ComSEZ L TR £,

L. AR bk O Rl 5512 B4 % 991

m H

=

%121
(2025 4F 11 A 5 HBUE)

1. B IRERGE RAE, Wil M Empainix. FRIE LT, $ N TRHME TR LS TW D 72, B it L4
U L IRHfili & DFEFTH Y 8 A

£7,

2. WHEOREHIE (1) Al CRIREE eSS
TEERRFFEOVER ) TR L TR £7,

(2) IRERGRFEEIE (7 V7 4 THH])

T UNRT 4 TEENCOWTIE, [F YT ¢ 7EENCET 23 ICRRE L TREY

(3) A=/ m— RINAG, RIEEOSEMEHES X OSREES
TNSIFEHIM TRE SN D720, RHlRIREMHEICITITHE LV Linb, Yk
IEFHMIAR 2 Rl & L TR Y £,

3. AR i O (2 B35 AR ORI OFEIC BN TUT—EDORHRFMHFELTRA L T D7D, B s
HIHIZ DWW T OHE A AHRRMFIC L oo e, UHMBENRR 2 2L bHV ETS, £, TINT 4T
AN T 2 ZKEEFICOWTIE, 2ORFEBEERNT VAT 4 TWENI 005 T

VA7 7R bDTIEDHD XA,

(FRESIZ B3 % HERd)

e H A RES:
F11H (B 20234E11 H7H = 2024411 45 H)
i JH R OB A F AL AT AR
BB RIS 3, 120, 387, 208 M
it 3, 120, 387, 208 1

WI2H (B 2024411 H6 H = 2025411 A5 H)

M WM ORI A E AV BT S 4E
bR S T e T 2,431, 521, 055 1
A 2,431, 521, 055 [

(F VT ¢ THENZET 5 1ER)
1181 (2024 £ 11 A 5 AEAE)
Ny VEEHBHEA SN TWRWT Y T ¢ T EE|

(HAE : 1)

_64_




WK OB &
ESA T b B Al A 25
1 4
Z R TR |
[ii820: CINDTN It <
DA TAUT e R 16, 522, 530, 506 - 16, 915, 053, 907 A392, 523, 401
INEEF 16, 522, 530, 506 - 16, 915, 053, 907 NA392, 523, 401
& i 16, 522, 530, 506 - | 16,915,053, 907 392,523, 401
%121 (20254211 A 5 ABLE)
Ny VEFHBEA SN TWARWT U T ¢ THE|
(BN 0 )
oK E| %
X 4y fiE A N5} R Al FHMHE
1 4

RRETRIEG
7

i IG| Lish pes

it

DELGI TAUT - Kv

18, 413, 501, 578
18, 413, 501, 578

18, 515, 686, 730
18, 515, 686, 730

A102, 185, 152
A102, 185, 152

&

18, 413, 501, 578

18, 515, 686, 730

A102, 185, 152

(&) 1. FHMlOFEE ;L

ZIEFHIBB | DRl DO FEE FIEIZOWTIELL T O L IR L TR Y £7,

D) FHRHR PR SE AR S D MEA R R STV HHMEIC

7
OFtFEMERB I

B TRNTYAMECFM L TR Y £,

QFHEHBRBICB N TEETHDOZ

TOFEZL->TEBY E3,

- BHEHIMER A I

SN TV BRSO > HEFE B IR bIT
WHRELIZL— 2 HWTE Y £9°,

- FHEMIMAR R
AR bWV

BEZMGOME TG L TB Y 7,

3) FRROBREFIEIC T, #MIE/RHE & FE TE 2N FHH N
BHICESWTEHINREHZ b - THil & RO - MAE T L TR0 £,

2. Ny URHPEAINLTWAT UAT o TEBIIXH Y TR A,

(B 58 L oG IZBI 9 % iERD)

W0 BT

ZOWTIE,

DONTIE, UFO L IZFHMEL TR Y

BOWTHBETROZWEH OMBE LG OMERER SN TVDEEIE, 2

I A OXTE SRS DIMMERFER SN TORWEAIE, L

BRETRIOZIER 22 5 MBE WG B RERES N TV LEAICE, R
TR D O XA SRS OMiEz b &

CEABTROZIER 2B AXBEILDHEG P ER SN TOVRWEGEEITIE, Y4
ZHHE LT, BRIN TV DRBRILWHLOMEZHNTEY £5,
2) BHE MR B IR W TR LG O ER R E S TR WAARIS FHEBIFR B Oxt

B, BREEERFEENERE

5 12 ]

H 2024411 H6H
2025411 A5 H

_65_




T fliks € O EEIG N 2ER D A TR ik 2 % LT — MO RGI5MF & e 2 BE Y F4 & oG IF Thh T

BV, Y FHIIISVERA,
(ZDM o)
H H %11 %12
(2024 £ 11 A 5 HBfE) (2025 4£ 11 A 5 HEfE)
W& oA 8, 339, 170, 299 7, 309, 379, 524 1
BN E TEAKE 1,691, 727, 040 1, 534, 166, 342 1
I — A oA 2,721,517, 815 Y 1, 409, 713, 079 [

(4) [FmiIAnE]

OZK iR T ES
(a) tR=
HAMHEITH Y F A,
(b) BRALLIS D FAliFESR
(HAL : 1)
i JH & W Bl o At ke
HEgEie | KEHA30O~vF—T7 7K 3, 346, 980, 343 18, 547, 626, 268

ZARAESS

BURHRRECASAES /N

18, 547, 626, 268

& &t

18, 547, 626, 268

@7 VT o THG| R ORI T AV | O FRAVESE Je OBl DO IR DL
MERRR (7 ) AT  TBENCBT 21 | i L TR Y £

_66_




2026 /-1 A 21 H

SIEKDS TRy b A s MRARAE
o ki & = 8 F

PwC Japan HRE(LREAEA

HE

oy %? j:/:' ) ) \
bt AREFE R B
A IR AL R o ]
i%gﬁ%g ) AREFE HE HER

=)

WEEARE NI, ARPE SIS ES 193 4500 2 55 1 HOBEICE S ERTHEZITI =0, [77 0 FOBRBRN 12
FTONTWE=EHFER - NYED « Da—r XA —7 0 (BF~yT7RL) 20244 11 A 6 HH b 2025 45 11 A
5 AECOMBHMOMBE#HE., T/hbb, BEREE, BEKOREREHEE, FRFRIEOCICHIEIMETEICOWTE
EE2{ToT,

WEEAIR AL, ERRoMBiERS, BAEICBW T RICAEZY LB LN EESHORYEICHILL ¢, ZHHE
KNYFY « Da—rRXEHA -7 (BE~yT72L) O 2025 411 H 5 HEIEOEFEMEDRERORAZ S -
THRTT DR OBRORIE, ETCORERSICBOTCHEHEICERLTHDIHLO L85,

B A L O ARAL

YEEEEANT, BBEICBWTRICAEZYS LRBO LN EEDOAEITEI L THEELIT -7, BEAEDEEICKT
L UEERTENOBEMEL, TMHB#ERERICB T 2HAEANOEME) ICR#SN TV D, SEEENT, BAEICET DS
IR 2B ST, ZHERDS Ty bRV Ay MEASH KR T 7 RO LTRY . o, BEAA
LLTOZDOMOHELOBEEZRIZL TWD, HEAEENT, BRRVDKEEL 25 o ow gl B AL E AF
L7z LHBET L TV,

Z OMOFEHNE

ZOMOFTLIHARIL, AMAESREZE L OE MR NE GIEAMIERRNELEL,) ITEENLIHEROS B, I
B R K NEOBEEREEUSNOHERTH D, BREZTOEMIL. TOMOTHANBEZIERLLHART S LICH D,

YERIEANOMEHRICHT A2 EEBEROMRBIIIZTOMOFEHNRITE TN TE LT, YEEEATZOMOTEHE
AR L TERREZRIT 2 6O TIT R0,

MBHFTEEICBIT 2 YEREANOETIL, TOMOFERHNAEZEH L., BHROBRIZBWN T, ZOMOREHENE L
MR I Y EEIEADNEREOBBE CH M e ORICEEREN L AN E I DRETT A&, T, Z0LH7%
B RAELIMEZ OMOFERHNEICEE 2B OKERH Z0E ) NEBEEL I ZLiLh b,

WEEAYE ANIT, FEHE LIZERICESE, TOMOFREHARICEERBRONH D LU L7-HEICE, TOHRELRE
THZERKRDLENTND,

ZOMOFLIHANFICE LT, YEEEADNRE T REFHE I 20,

WMBRER I D& ORI

BEEDOEMEIT, FBEIZBWTRICAEZY ERBD 6N D EERFOIEMEITHEIL U CIMEFER 2 MF LB IEICR
RTLHZ LD D, ZUITE, REXFREBIC K 2 BEREBR RO R2OMBHER L ER LEEICERT 200K E
HDSLBE LW L7 PSR 2 B e O 5 2 E B EN D,

WMBHRRLERT 21249720 BEEZ L. A EEORRICESEMBERERLENRT 22 LBETH L1 E 5 %
A L, BEAEICEBO T RICATERZ Y L38O b D RERF OISO Tk R SEIC BT 2 FIHEZ R 5 L
B DAY EFH AR T 2 HENH D,

_67_



MBHEREEICRBIT 2EEANDOER

A NOBEMIT, BAANE LCEEICE SN T, 2 L TOMBHRICRETRIC & 5 EEREBRRD
RONIRE S INTOWTERNRRIAELZ ST, BEEREFICBWV TN O b MG HERICHT 28R EENT L2 L
WD, MABFRIE, REIRRBIC I VAT 2 rRENH Y . FBINSUIERET 2 & MEREROFINE O R
BB G20 LA ENDEAIC, BEREENH D LHB SN D,

AT, BPEICEODTRICAERY LB ONDEEDEMEICH > T, BAOBELZE U T, BEENEMZEL
L COHMWr 21TV, BEERREE D 2 fRFF L CUU T 2 595,

ANEFABIC K 2 BERERFOR Y A7 2@l L, i 2, £z, BERERRRY A 7S LA Fe
ZMEL, FET 5, BAFROBREOCETEEAOHRNC LD, 61, BRERHOEH L 25 30 owY)
IR AR AFT D,

WHBREREER D HINE, WEHHOADIEC OV TEREHT 27200 b0 TIZARns, BEEANT U273l
SRR LT, RPUTIE CToB ) R e TR & LR T 272010, BAIBIET 5 st 2 i35,

PEFH DR LI 23 78 R O O A7 OB EIE, W NTREEIC L > TThb &5 Lo RETY o& B &
OBET 2 L FHOZ YA T T 5,

PEBE DR E AR E L CHBERZERT 2 2 LN #EITHLnE 5, o, AFLEEARLICE S,
BT EDORIRICEBERRREZE L SED &9 RELUDRIUCE U TEELRAREEENRD D0 E D D fbawmfs
5, Mk ZEORMHRICBET 2 HE R ANHEMLENGED SN2 HE1E, BEEREEICBOTBERROTELFHIIEER
MRS 2 L ITEERARHEFEIEICE T 2 MBS ROERLFHPEY TRWEEIE, MR L T
MEREZRNATDZEAROLNTVD, BEAOMRRIT, EEREE A E TICAF LZEATUIE STV D23,
FEROFEGRRIUC LY . 77 > Fidfkmd3E s L TR TE R RD AREMER H 5,

MBHROFR TR OELFEDN, BAEICBNT—RICAEZY RO LN EERFOREEICHEIRL TV DHNE
ImE L BIT, BT DIERFHE OB ROFR, WK ONAE, BRI & 70 2 515t
FHREBIEICR R L TVDEMNE S NETIT 2,

BRA NIE, RREE S LT, FHl LB A ORI & € oS MR, B o S s R TR L 72 PERHEH] O B2 22 A
ZEHEA LOBETRFERFER, ROEEDOLETRD 5N TN D EDOMOFEHIZHOWTEREETT I,

HIEBALR
SHEKDS Ty v VA MRASHERTT 7 > F & YERIEAIIEFPITHER & ORIZIT, ARAF LD
BUEIZ X0 FEdl g~ & FIERRIT AR,
ok

() 1. ERoOERGEEOFAIT YL BiiiEsRsEREatt) B RE LTk £9,
2. XBRL 7 — X XEEOHNBIZITEENTWERA,

_68_



[ZHER - NYX Y « Da—L Rt —7r (BE~y L))

(1) [EfExRE]

(BT : 1)

FH1
(2024 22 11 1 5 HEAE)

12
(2025 42 11 A 5 HEAE)

& FEDHE
BN e
BEFFE
a—)b e m—
BB (E e ARG
RIAA4
MENE PEG
GELE
BAEDH
B A
PN
AL FEA R
RILZE L
Z OHAEAE
mBAEEEH
AffiaEt
HEE EE D
TEAE
JoA

Tl 4

HIRFI R SUIHIRKEE (D)

(7 Bl B AR N 42)
AR R
M PEA R
A PER T

13,010, 919
179, 200, 399
170, 832, 717, 562

8,977, 159

158, 276, 549
228, 479, 706, 240
83, 025, 160

171, 024, 928, 880

228, 729, 985, 108

171, 024, 928, 880

228,729, 985, 108

191, 812, 029 249, 235, 365
43,121, 089 56, 770, 536
543, 326, 184 715, 309, 265

1, 650, 000 1, 650, 000
779, 909, 302 1, 022, 965, 166
779, 909, 302 1, 022, 965, 166

41, 012, 223, 670

129, 232, 795, 908
45, 882, 780, 627

48, 053, 811, 240

179, 653, 208, 702
67, 220, 681, 725

170, 245, 019, 578

227,707, 019, 942

170, 245, 019, 578

227,707,019, 942

171, 024, 928, 880

228,729, 985, 108

_69_



(2) [HBE&ORReHEE]

(BLAT < [9)

5 11 4]

H 2023#% 11 H 7H
F 20244117 5H

%12 4
H 202411 H 6H
F 20254117 5H

HEIE
S IALE,
AT RES7E B S5 S
=

HEEM

KALFILE,

ZeRe Ha

Z O

HEE A
EEMETEERKL (D)
R SUTREFHRK (A)
YRR AR ST IR (A)

—EBAERIT A O Y IR 4 A 0D oy B AR 3 — B
FUTHE D BRSO /TBLEE (A)

HERAe I E XBe (L)
T AR S 3 R AR i D4R

Y AR © RIR AU R B S
VHR
LHHBIME LIS O R IESUI AR A
VHR

TR IR RS 3 R AR e IR
LI AR D IR LT AR A
Nn%E
LHBIMEFEITH O RIRERDBEOUI KRB
I

SyBoa:

HIRFI A& UIHIR X BE (D)

102, 528
31, 785, 945, 022

643, 151
29, 029, 884, 068

31, 786, 047, 550

29, 030, 527, 219

19, 417
77,615, 270
977, 953, 302
3, 313, 636

107, 378, 914
1, 352, 975, 389
3, 300, 000

1, 058, 901, 625

1,463, 654, 303

30, 727, 145, 925

27, 566, 872, 916

30, 727, 145, 925

27,566, 872,916

30, 727, 145, 925

27,566, 872, 916

2,390, 277, 756

75,496, 123, 129
39, 225, 755, 476

39, 225, 755, 476
13, 825, 950, 866

13, 825, 950, 866

699, 979, 476

129, 232, 795, 908
42, 083, 465, 605

42, 083, 465, 605
18, 529, 946, 251

18, 529, 946, 251

129, 232, 795, 908

179, 653, 208, 702

_70_



(3) [HERe#]
(HE R RFHT# OERL)

5 A

EaN

5 12 1]
B 202445 11 A 6 H
= 20254 11 5 H

1. AMEERORHM ALK OFRE
i 51

B EE O RFIR I EN RIS &, LT oY | A& U TR CRMM
LTHEY ET,

(1) ARpE S T 13 STV B A lEES

SRR I T B STV A AMRESRIT. FRAIE U CampE s FrEo
BEMIBIZ RSO CEMIE L TR Y £,

(2) ARbpE SIS AT B3 S LTV R WA fFES:

RIS I | FTAR IS B3 STV AR WAMRES L, SRR E UCAe Rl s 3
. HMTEORRT H2MFE (=72 L, RRERS I L) | RS s thod
9 DA E I TR RHE DS AR T R E BB AESE T L TR Y 9
(3) RN AT TE 22D o I A MaES:

[ELIT O e fFRE 50 1 o CREMREI 92 2 & 23324 Tl /e & Rt 2kl L7
BElcid, TitE & L TCORERBICE S AHFER Z b o TREN & 789 2 57#-0
BT L VEHIi L TR Y £,

(HZE A mt O IZB9 % 1)
KEFEORBD oW T, FEEHHOMBHRICEE R PEE RIFT Y A7 0B H LT E 25 L THRNTZ0,

HRadi L TRy £,

(B R B4 5 1ERD)

m H

=

w12
(2025 4F 11 A 5 HEILE)

%11
(2024 4E 11 A 5 HEILE)

1. HEEMMOKRBICET S
ZASHE DRI

41,012, 223,670 1 48, 053, 811, 240 H

2. 1 BN Y 72 0 Sl PE D %E

1 O¥7= 0 Mi&pERE 4. 7386
(1 5 A% OHEFERE 47, 386 1)

1 O%7= 0 igpEsE 4. 1511 H
(1 7%= OREFERA 41,511 )

(4 M ORI eFH R EIC BT 5 1ER)

(2,351,779,091 ), #JA¥ERRTL, #iRE S
ME % DA ATRES7E H S 4% (25, 985, 089, 078
M) . UuissE4: (83, 350,015,281 ), LW
SBCEMRE L4 (17, 545,912,458 ) L0, 4y
BOXT RIS 1% 129, 232, 795,908 (1 5 H %472
v 31,510.80 ) TH Y ETH, HEcaiT>T

%114 %12 4
H M B 2023411 A 7H B 2024411 H 6 A
E 2024411 A5 H % 20254 11 H5 H
SrBLd ORI R FHFRIRIRIC B0 2 B APEbR e OB IR | RHRHIRIRIZ R % 2 e R OB IR

(2,829, 737,381 M), e HFERR ., My KiESE
M % DA AGRES 72 H SH4% (24, 037, 156, 059
M), IGEiER4 (112,432,526,977 ), B &
O BLHETE L4 (40, 353,788,285 ) LV,
B BRINAS 1X 179, 653,208,702 (1 H A4
721 37,385.84 1) THV I, HELEITo

_71_




| B9 EHA,

THY EEA
(Gffps dn 2 B9 % TERD)
. AP DRSPS D I
12 1

®H OH

=

H 2024411 H6H
= 20254 11 A5 H

&
@g_{
=
=il

B9 2 IG5

BTy o Rix REGEFEEAOREENCET 2B/ & 2 &5 4 HIZED HREHF
BEEFETHY, Y7 7 > FOBFERKITHE AMRESRSF O G@RE M3 LT,
FELLTENTSZ 2L LTEBY £,

(1) ABfpE S DA

1) AmFES

M7y v RREERIR LT DAL, Bt TED LN TRY, YatHEH
BHZOWTIE, BB EE MR A MAANTEY £,
2) TUNRT 4 TS

W77 RPMTH ZEDTELT UAT 4 THENE, BIERICESNTEY £
To T VAT 4 THWENE, EFEMPEICBE T H2EEORSRMREMICET L8, 22
BN ZE ) 27 B L OBBEEH Y 27 OEEZHINE LTBY 7,
3) A=) m—r RIAG, RIMEEOGEBEHES L OB EES

(2) &RlFERIRDY 2

BMEEER L OT VST ¢ THS %

BT 7 RBMEETHEMMEMICND R A7 & LT, HRMESY 27,
SHEE) R BEEGHY A7 FOHH) A7 EM) A7 BIOWwEINEY 22
BV ET,

LRNREICARD U A T
el

URVEROEDEEED, £Tar T T4 7 v AORIEE X 5 72O E AR
DB L7 Z R E L, & ) R 7 0ES - SIS OMSPRIUC 0 D 15
FERIAR - AL — VERIZB W TEYD 2 S FEEEHIR - VA7 REOE=4 ) v/
LT 7 FOEHNRT +—~ 2 ZADRGE « 5347 « FHIIC DWW T ORERE 41T > T
WET, BEY AT - AR OBESRIR LI )0 D R R IC OV T
WX, EHRHE, VAZEHBLOa T I T CRICET DREE TN TS,
WENRFE ST ONTVET,

iz, Lot i A7 BHY A7 BIOWEMEY 27 OFEKHNZ OV
T, BV A7 ZEICEHEA, WEEE, ERRE, E8L~rd JUMEE%
EEDTHYHI AT OFBEEZERL T 7, Y% A7 2FHET HHE TIL
JFRIE U TGEMCRE - BT ) WER D DRI OSGAIE, BEd 5 &
B EREH D VITRENTT O, YREEEARE L, LEHLOERH D
WL S ORTEZATVET, b, BEETEHROMENIE Y 2 7 F SN
il 2%EITIE, MBI X7 2EBT S CERO L B Y 27 OB S
BB A RE L ET, 0%, RIE LT #0F D FEME IOV T,
VA7 EBSHICHEERIT OB L o THY ET,

B, MMOBEBRARENRE - EHEIT) 77 R OMET7 7 > R) #HANDY
AT, YA T 7 v FOERASIIC 1SR E O/, EAL LIZY 27
HOMWOMESLE D, ANET7 7 o ROBBMESEICE LT, EHEREEZERET IS
RIS C, EMIMICEET A EGIE oo TRV ET, MAX T, 4ME7 7> FOMAR

¢ m o)

&

_72_




I, RANE LT, EREEOEMME, ERAStoE R - SRR - &S BT
ORWREHTED LRET DD L L, £i2, EMW - EEMIZIT 530 & iR
Fha L, BENRE U TOBEHELFIB LT 9,
IT. fhpE s ORI % 2 B4 2 HIE
HOH s
(2025 4£ 11 A 5 HHE)
1. SeftRgEt RAE, Rel & GRhpainid, JFAlE LT, TRl TR LS T bz, Bt &G B4
OVZESR LRl & OZEEILH D FH A,
2. EEHBORESE (1) AMRES (BURE(EREZARRES)
[EERRF I OER) IR L TR £,
(2) IRAEFESFHIRIE (7Y N7 1 7 HSD)
FUNRT L THWENZOWTIE, [F YT 0 TERENCET 27F5E) ISR L TR
S
(3) =) m—r RIAL, RILELEOEEEHES X OSHREES
INGITEHHECRE SN 2D, Bl ZIEFEMAAICIZIEE LN b, YU
MR AR 2 Bl & L CR D £,
3. AmERORMESIZET S AR S ORHBO R EICB VUL —EDRREMSZ A L T D7), B d
FIHZ DWW T OH 2 AHEREIC L o756, YRMENRER2AZ bbbV ET, 7o, TIUINT 4T
BB NZRET 2 2RSSV TE, TOEFEBERNT VST ¢ TEENI )BT
VR &R THOTIEDH Y THA,
(AMFEESRIZEE 9 5 D)
728 H B A MhRES
W11 (A 20234E11 H7TH = 2024411 H5H)
R Y ORI E EN T FHnZERE
B GG 31,523, 288, 171 [
&5 31, 523, 288, 171 [

128 (B 20244E 11 A6 H T 20254E11 A5 H)

M WM ORI A E AV BT 2E4E
BB (E e kA 28,918, 655, 513 1
s 28, 918, 655, 513 1

(T VAT 4 TGN B % TERD)
HYUFEHIH Y TEA,

(B 38 L oG IZBI 9 % ERD)

%12
M 202445 11 A 6 H
= 20254E 11 A5 H

TR Z OS5I B TR DA IE 7 flikg 2 BZ L ¢,
RN,

FUMEHIZSWERA,

—HRDOIRGI S & F 72 5 BE Y A & WG Thh TV

_73_




(D)

H g F11H 12
(2024 4% 11 A 5 HBITE) (2025 4 11 A 5 HIITE)
WE TTARH 32,930, 344, 817 41,012, 223,670 1
W IBINER E o AR 13, 949, 690, 052 12, 889, 012, 607 1

- AR e AR

5,867,811, 199

5, 847,425,037

(4) [FHEPRZE]

OZ i E S
(a) BRZX
BYEHIIH D FH A,
(b) TR LLSL D A Al GiE S
(BT @ 1)
3 Eadiiaf o RaliE] fii%
HEgEie | KEHA3 0O~ —T7 7K 41,229,916, 674 228, 479, 706, 240
ZASFES
BURBIEEXASTESE /NGt 228, 479, 706, 240
& it 228, 479, 706, 240

@7 U RT 4 TG RO THIR S | O FKVET K QWi D IR 3%

FHFHIIH Y FEA,

_74_




77 v ROZIRFEFHF T,
7pB. LUFICREH#E L2k, B oxtgs ¢,

KEHA SO~ —T7 7 K

[ZHER  NYZD - Da—V X5 A—T7 (BB~ VHY)] BIO T2 EK-NYH
7 Va—rRXEEA—T Y (BB~ TR I, TRERKS OO~V —T 7 U N ZWIEEE R
BRBLELTBY, SEMBEOEEOTICEH L& THEEETEZAIESE] X, T _TCE~Y—

(1) BfExE

(HAZ : 1)

(2025 4F 11 A 5 HEILE)

BREDHR
PRENE PE

ik

BHRIERE
a—)L e m—
R

IR P Al B
ERION
AL 4 4
ZANFREREAL
B & PE AT

HPE A
AlEDH;
B

ARALFRA B
E AR AFT

AlEEF
HIE PE DR
A

JoA

Tl 4

FIRE T RER (A)

3, 886, 534, 918
24, 444, 242

430, 977, 141
249, 894, 299, 403
112, 302, 347
340, 534, 257
164, 000, 268

1, 808, 502, 554

256, 661, 595, 130

256, 661, 595, 130

152, 477, 210

152, 477, 210

152,477, 210

46, 287, 769, 371

210, 221, 348, 549

JAREG 256, 509, 117, 920
FE PEA T 256, 509, 117, 920
AEMEPES T 256, 661, 595, 130
(2) 7Eii#k
(EERZFHI# o)
. F 2024411 H 6 H
% 2025411 A5 H
1. BRSO IR K OF HRAIBBPEREICESE LITo@EY | JFAlE U THRHETIHME L TR0 £7,

_75_




i 5 1%

(1) 4Fhpg mES I FTEIC BB & TV D Al EES:

ARSI BT B S TV 2 AMRESRIE. R E U CAe R s | BT o
FACAHSHC DWW CEHMIE L TR 0 97,

(2) ZRhpg B FTEIC B S TR WA e

SRR I T B S TOWRWAMRESRT, RAIE U TR mIE] 2
F. SUTHORFRT O (7272 L., BREESHIIHER L7V | Mg matt o
3 DAMEE E 72 1L ERFAEN AL T 2 REASEBRFHEE CIME L TH D £7,

(3) WliZs AT T & 7o o o A liFES:

BT DR S & o TREMIATM T2 2 & A Tldlev & ZRed il L7
AL, TEEHE L L CORERBICE S AFMNEHEZ b o TR & 5890 2 71
BUIZE DML TR £7,

2. FUST AT OREEIER
ORI 72

(1) Jeis|

BERNEICFES & FAlE L'Cﬂjﬂﬂﬁf“%?ﬁﬂ LTRY E7, FHliEHhicdH 72> T
JRATE LT, FHREBIMARRICEY 5 DEIEZOH @Itéﬂ&%lﬂ?@%i‘%ﬂ’é{%%ﬁﬁx
FIREBBIC L > TRY 7,

(2) ZBETRIIGI]

BRI S &, JRATE U TRl CRrili L TR Y 97, FElinHiliic o7z > Ti
JFRNE LT DABEICET DX S REOMEIZ L > TEY £9°,

3. Z O F R RAERK D T= 8D
DI L 72 5 F IR

MR PES D 2F L
[ EIEFEMPE D EICEAT 28I 45 60 B LU 61 RIS T LT
B0 EI,

(HERRGF EO RV IZBY H1ERL)

2Rt EORFED 12O T,
HERLEE L TEY £7,

(B RERIZBE4 5 1ERD)

BRI OMBHRICEER R EE RIFT Y X7 B SHE Z#H L THhRneD)

H H (2025 4F 11 A 5 A HITE)
1. UFREHIBOKAICHT S 46, 287,769, 371 1
ZASHEDRRER
2. 1 B2 7= 0 S PE DR 1 04720 Wi pERR 5. 5416 [
(17504720 ORI FERE 55, 416 1)

(4 FlPH dn 12 B89 2 1ERD)
L. @@l ORGP % 39

H 2024411 H6H
X 2026411 H5H

W77 R TREEFEEOEEENCET DM 52 &5 4 HICED DRk
BWEEETHY, Y77 FOBERRICHE ., AMEER%EO/pE NI LT,
BEL L CERTAZLZAMELTEY £,

o
B &
=
=

Xl
¥
O
=
N
N

(1) &R ONE
1) AflES
W7 72 RREENRETHAMAEFIE, BRAKTEDLNTEY, YiHEY

_76_




Iz oW TIE, HREMAANTEY £9,
2) TUNRT 4 TS
W77 RPMTH ZEDTELT UAT 4 THENE, BIERICE SN TEY £
To TUNT 4 TEENE, BEMEICRTH2EEOHRAZERICETLZE, 72
BN ZE ) 27 B L OBBEEB Y 27 OEEZHNE LTBY 7,
YEEHHICOW T, BHE]. BTG 2{T> TR0 £,
3) A= m—r RUAE, RIVEEOEEEHER LS HEES
(2) &RtpgmIctR2d Y 2o
FHFESR LT VST ¢ THG %
W77 v RPMEET DERMAERICH0 5 FERY A7 & LT, BMZS Y 27,
SREEY A7 HEEBMY A7 EOTHY A7 EMY A7 BIOWEMEY 22
BV ET,

3.

ERRESIED U R 7 EE
A

VA ZEHOFEWEEED, a7 T4 7 0 AOBIEE K D 7= O EHEM
DAL L7 M2 S E L, & ) R 7 OES - SIS OMSPRIUC 0 D 15
SRR - AL VEICB W TED 2 S HEEEHIR - VA7 E0E=4) 7
L7 7 FOEMANT =< ZADWGE « 5541 « FHBIC OV T OMERFEE1T > T
WET, BE Y R RIER - SEBRIE ORI ) D R R EICONT
X, EAFHE. VAEBRBIOar T IA T U RACET AR EENENERT.
HWEREESTONTHET,

Fiz, Lot i) A7 BHY A7 BIOWEEY 27 OB EKHNZ OV
TiE, SHEY X7 ZEICEBIEH, WIEEB, ETRME, FHL v JUHEES
EEODTHURI A7 OEREFEML THY 9, 4k A7 2EHT 55E T,
JRHTE LTSNS - BIES AT ) LER S D RIMOSE1E, BE3 555
BICREREH D VITME DT, YEBEEEARE L, LEALOERD D
WITKRHA G $ ORELITVET, 7ok, WEEFEHSOMENM: Y 2 7 ERFIHIEK
ik 2581203, FWEMEY 27 28T D@ CHFRO L, WREME) X7 OF K
EEPRHLT A RTE LET, 0%, WRE LIZRLGTH0F O FEMEFIZONWT,
U A7 EBREHBCREEATOERR L > THBY £7,

B, MMOBEBRARENRE - EHEIT> 77 K OMET7 7 > R) #HAND Y
AT, MUSME T 7 v FOMASHIC D RE o/, AL LIZY 22
OB E D, SNBT 7 FOBEMEFICEA L T, EHERELERT LIS
EICTC, EMMICEETAEGIE oo TRV ET, MA T, 4N 7 > FOMAR
W RERNE LT, EAFEEOEAME, ERSEOER A - AR - & RS PR
ORMEFERO ERETH b0 & L, £z, EM - EEEICI T 2 3H0 2 Mk
FEha L, FENGE L COBEBIEZ R L TR £,

¥ m oo

IT.

Al P i O R AT 552 L2 B89~ % 51K

H H

(2025 4F 11 A 5 HEILE)

B IR LAR, Wl M
UZEH

ARrEmE, JRAE LT SR TRME TR ST o720, S REREE L4
LRl & OEFTH Y FHA,

IRFATl 0> 55 5 1

(1) Aars (BE=)
[EE R stoER) iU TR £,
(2) URAERGSFHEENE (7 VT ¢ 7HRE])
FUNRT 4 TEBNCOWTIE, [FUART ¢ TEENCET 2 7ER) ICRRE L TRY

_77_




iﬁ—o

(B) m—/b s m—r KRG, RILEFEOEERES X OGEAES

I b FEHHTRE SN D20, FRIREMAEICIZEFE LN b, Yk
EFEAM AR & i & LTk b E9

3. AR i O (B3 D B S ORI O E LN TE—EDHHRFMEFEZRM L TV D7D, B D

FHNZ OV T O R AHRRMEFIC L oo E . BMBEL R R 2LV ET, £, TINT4 T
RGN BT 2R FICONWTIE, ZOSEBAKNT U AT 4 TBEN DD i
URAZ2FTbDTEHY £H A,

(7 V7 4 TEBNC BT 5 1T
(2025 4% 11 A 5 BEIE)
Ny DEFEHNEA SN TWRWT Y RF ¢ 7 HS

(HAZ - 1)
R VR U
ES R a=) B AR
1A
PRAtE RO S|
B
i DJIA MINI e—~CBOT 5,581,544, 128 -| 5,688,798,335 107, 254, 207
DEC25

/Dt 5,581, 544, 128 -| 5,688,798,335 107, 254, 207
& &t 5,581, 544, 128 -] 5,688,798,335 107, 254, 207

() 1. FHMlOFEE ;L
MR85 S B | OB OB E HF IOV T FO L 5 128 LT Y £,
DFERNE U CHAEBBRBIZMY 9 2EEO A O L 25| 0RFT HI5HMEE £ 7213 KEME5 T

fliLTHY £7.
O XD REHliAFEER SN TORWEEIZIE, FHRBIFER IR b bW RS RBUESE . RS
WP 5 HiETHHE L TR D £7,

2) BRBHFEESE M IG | D% IE, RO —ATRRL TRV £7,
2. Ny UREPEHISN T T Y AT 4 THGIEH Y A,

(A - M)
oKW o %
X T3 PR} S i AL LS
18
AR THRIIE
i 22 GIID P 4N A <

DELBI T AU KL 900, 000, 000 - 894, 951, 860 5, 048, 140
/NEE 900, 000, 000 - 894, 951, 860 5, 048, 140
& it 900, 000, 000 - 894, 951, 860 5, 048, 140

(B 1. FRHflioFE %
BT RIEE | OB OBLE FEICOWTEL FO L 5 ICFME L TH Y £,
D FHHIMR B IS BRSO MEARE R SN TR EICONTIE, U FO XS ICFHii L TR Y
E3
OF AR BICB W TAB THOZE R OXBEE DAL OMENRER SN TV DAL, Y%

_78_



BRTRNTYAMPECIM L TR Y £,
@FEHIMAR B2 W TR TR OZE R ORI G OMMERFER SN TOHRWEEIE, B
TOFEZE>TBY 7,
C FHEHIBR B ICRBE TROZIER 28 2 2 XA LRGN R IN TV DLIBEITIE, R
SN TV DRIBER WSO 5 b 245 B I bIEWEITE DO BR LM OMEZ b &
WEHE L L — hEHAWTREY 7,
c BRI B ISR TRIOZIER 28 2 2 XBE MG N ER SN TORVEEITIE, X
FRICRDITWEZIER & LT, BRIN TV ARBEELEDEGOMEEZ VTR 7,
2) FHEMIM AR B IZB W THBE DS OMPERFER SN T RWIMRIZOWTIL, FHEBIFRHE Oxf
BEARS OB TR L TR0 £97,
3) FREOBEFIEIC T, #IERFl & 3E TE R VWHARRD DN GA L, BEETEESENERE
THIESOTHEN R FHZ S > TRl &SRO M TG L TR0 £,
2. Ny UREHBPHEHAISN T T Y AT 4 THBIEH Y FH A,

(BEE Y 4 L O MG B4 5 1ERD)

H 2024411 H6H
B 202611 H5H

TGRS 2 DML FZIS AR D A E ek 2 B L. —ROWB| &M & B B8N EH L oTB X Thiv Ty
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W21 2 YBRE RO LA 40, 761, 249, 091 [
R BT 2B INRR E e AHH 7,955, 457, 967 [
R FIZ BT D — BB AR TTA KA 2,428, 937, 687 [

2025 4 11 A 5 ABRAEDTARDOHNR

SHER CNYF Y cVa—r X e AT I AF—T 1,302, 942, 238 [
SHERNY XY - Da = XA T (BB~ THY) 3, 346, 980, 343 [
SHAER CNY XY - Da—r XA —7 Y (Ao~ y VL) 41,229,916, 674 [
SMAM *NYZ U - ATy I AT 70 R (B~ Tk L) <#EEREFRE

> 407, 930, 116
& EF 46, 287, 769, 371

(3) MBI

OA mAES I &
(a) tR=
o . FHAAR -
w1 W B : 5%
H Iy
7 AU 4« | CHEVRON CORP 212, 881 153. 390 32,653, 816. 59
Fv SHERWIN-WILLIAMS CO/THE 212, 881 342. 980 73,013, 925. 38
3M CO 212, 881 160. 590 34, 186, 559. 79

_79_



BOEING CO/THE 212, 881 198. 050 42,161, 082. 05
CATERPILLAR INC 212,881 |  547.580 116, 569, 377. 98
HONEYWELL INTERNATIONAL INC 212, 881 196. 460 41,822, 601. 26
NIKE INC -CL B 212, 881 61. 230 13, 034, 703. 63
MCDONALD’ S CORP 212,881 |  299.210 63, 696, 124. 01
AMAZON. COM INC 212,881 |  249.320 53, 075, 490. 92
HOME DEPOT INC 212,881 |  383.080 81, 550, 453. 48
WALMART INC 212, 881 102. 270 21,771, 339. 87
COCA-COLA CO/THE 212, 881 68. 660 14, 616, 409. 46
PROCTER & GAMBLE CO/THE 212, 881 147. 170 31, 329, 696. 77
UNITEDHEALTH GROUP INC 212,881 |  330.830 70, 427, 421. 23
AMGEN INC 212,881 |  296. 700 63, 161, 792. 70
JOHNSON & JOHNSON 212, 881 186. 860 39, 778, 943. 66
MERCK & C0. INC. 212, 881 83. 860 17, 852, 200. 66
JPMORGAN CHASE & CO 212,881 |  309. 250 65, 833, 449. 25
AMERICAN EXPRESS CO 212,881 |  360.490 76, 741, 471. 69
GOLDMAN SACHS GROUP INC 212,881 |  790.830 168, 352, 681. 23
VISA INC-CLASS A SHARES 212,881 |  340.300 72, 443, 404. 30
TRAVELERS COS INC/THE 212,881 |  277.280 59, 027, 643. 68
INTL BUSINESS MACHINES CORP 212,881 |  300. 850 64, 045, 248. 85
MICROSOFT CORP 212,881 |  514.330 109, 491, 084. 73
SALESFORCE INC 212,881 |  254. 440 54, 165, 441. 64
APPLE INC 212,881 |  270.040 57, 486, 385. 24
CISCO SYSTEMS INC 212, 881 72.320 15, 395, 553. 92
NVIDIA CORP 212, 881 198. 690 42,297, 325. 89
VERIZON COMMUNICATIONS INC 212, 881 39. 320 8, 370, 480. 92
WALT DISNEY CO/THE 212, 881 111. 470 23,729, 845. 07
TAUH - FANE 6, 386, 430 1, 628, 081, 955. 85
(249, 894, 299, 403)
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