BlackRock. EETHAE (XHEREE)
2026FE5H2H

I735vyo0vI-DHICT: )
0—N\IVI\S I AT7IK
SENEUSIE 0 BEES /A YTy X

HRAE(S TRAEmEG /55 1 SEROREICEROD<LHHRE T,

WOSvo0Ov0-DHC-IJO—NIVINSVZAT7VRATIEHI7URIFRIET7VRIEVVET ) DEEICDLT
I, BEA(E. SREREE I (BI23EE2H255) BoR DT KA Ml ETH E%2026%58 1 BICH
HHBERRICEHU THD. 2026852 (CZ DR DM ANECTBOET,

W07 VRIS B EERHAE ERERED) [COLTE. BEAH O — AN—IC BV IET . Fe
BEEEHAE GERERED) 3. CHERICL U TSR ERU TRV ELET . 58, SRV RV EBAI
% Z0EECES CREELTBN TS,

W7 ROBEEENROE X IHREEEHAE GEREREE) ISR NTHOFT,

BESASICEL CEANEEATSBACE. REETERCREAAICET 242 (BHI26EA2E1982) [CRD
*HpICZ B DB ERANLET .

WSS OMEFEEAHIC BV TEEAICE DEHRIBEENTHOFT,

PmaE BHEXS

B REVR | RENREE | wmoo o ; 8 SENR | jnmpas | HE PIES

ZDfERE (REESFEEES so—p | 27
BIEURIE| W | BEES |(VTVIAR (BEES (EFHITHER £10 (BAE2D) A7 | L | T
B EERIEEL)) TPV X

*EEA VT VIR
MEBUERDICGEEHUCVD [ REANYIF HATORBURAIICHT oI DERZSCEHLTHDET.
KRB FEDBROBMXD DEEIC DOV TUE, —RAIEABEERERZOR—LN— (www.imaj.or jo/ ) [ICCTEVEEITE S,

RS (OFVROERDERZTIE)

JSwoOvo-IvI\ ettt SHAEREG IEE ERUEEE(2H)E3752
LyHBHA1988E3811H  EA2:31/82.0005M AT REELHEDAHIEERE 1551, 768[EM (20264 1 BFREHR)

<HT7UROFHBIEROBRT>

L7 VROFEMIBERICDONTIE A TICBREVEDELEE L,

BiEE5.03-6703-4300 (21 =ZEHD:00~17:00) R—ALR—I 7R :www.blackrock.com/jp/
FHRtt (O7VROHMEDRESIUOEEZTOE)

» 9 IFEERTHRRL
CBABRULCR . AEOABTZTHICHHH LIEE,




JSwonOvo-DHET-FO0—/N\IVINSI AT R

J7ROEN45E

J7VROEN

COREESF. ERNDEESEB RO SO UISBEN DA ERE G ETHEZ
RERITDIBH CTHEBINDEGA VT VIRGEF T HIRERREZBENEUCGERZT
W&,

TJ7VRD%56

ERADES S KOBRESUICENDREERE =S (TR U—R] &0
I ET ) RS ERRELET.
BIRBEEIEDRU T DvoOvo-JI—ThER TS EHBIREETIS (LI N IEENR T7/

RIEVWET, ) EBUCREREITVE D,
% BENRT7VNIDVTE. BROBNNEEEERENS 7Y ROBE | B 2E 0,

SRENREEZRRI BB (LUTHREHIEVIVET ) TEBENDE

G107 vIRCGER T HREMRZBELET .
EWEA VT VIR HRIBHOUY — VL BRRMDED DS EENDEER S LR UT
[BEAREEA]EVVET.) ZRUTEHINE T,

RENREE MR BXRESS

ERESF NOMURA-BPIis& 11.0%
SN S REMKEIEE (TOPIX) (2254 4) 28.0%
FEEIRSS FTSEMFREE A>T v I A FRLBAR. BERRERAN—X) 18.0%
FoEERIU MSCIOZ Y 1 58(#i5 [ Ec = BRI A. F5E0) 27.0%
SEEER, %)SCII?—D“‘JQ"-?—’J"‘JW}E%& (#51&E=AH. ENRIEA. HiE 7.0%
FEEU—~ S&PILEEREITHERM FR<BA. #i5 [REC=HAd  FHRENR—X) 9.0%

¥ _EEREAKREIGICOWNTE 2026 1 BRIREDHDTHD . EFNERBEUICKDEELEDH T,
¥ ENREHICOVTE BBV EHEIEZECEEE L,

BEAREIEF SRENGREEICOVC T SvIOVIDHET I ORHANICHIFINDINE
RBROVRAIFZDEICRBIEZTTUV BERE AT DKEND OO UHESD I BIRERE
BLIEDRIITRESNE T . BEAREEG(E RAICUCBFRESNE T,

* ZBIUR &G MEEBORDEEBRUET . 477V RONGEELFREDEFT .

NEZEEICOWVWTIE RAIELTRENY I ZEITVE E Ao

KREGEESFENDRECH D DEHDIEXICEE T SIERD—EZ T Svo0Ov -
4 Py NRIA IS =R TI7-U=FwvR(BlackRock Asset
Management North Asia Limited) [CZEELE T,




EfRT70tEX

JovOOvIMBOEERDREETILD1 D CTHHOVT KSA X EFT V2RV C. HiBDT—
FPETIVUCKSDHT (BEEDHT) DERNO. ERNICEAKRETGZRELF I,

[f X—JH]
e - HIFT S ]

cBERDOMET —YFZHEUCEEBETIVEZAV. RENKEBEDOHGFNGE, #EYU XD, HEZE T
c BIRETDURIKECHUTCIDBVNWI I —UHEIGTE 2 BEARERGZHT

 BAREHGERRUICEGA YT v IR TEB T HR— T 73 UAZHEE
o FHIZH C K DEAREEGD SDOTEBEE D NS XCK D AE

c EHNICEEDHET —YEFZHRL. BAREAIGZREEL

HREFH0E). TORENOFICKROTCE DL SFERN TEFWSENBDET .
MERTOCRIEEELDEENDDET .

T7 VRO H
LIFNE TR F T I A TERUE T,

HADESS

JSvonOvy-. HROES

SHIT-HO—I\b AIRT 7>
) e NS5UZT7VE TR el i )t

pafivE
B

BEE

HROU—FEF

F AR

B BEEGEOSOEEERES (EREROEMISE2HET ) LA OBERERTVEY
Puo

W REEFEES A DRERACITHIRERITE L A,

W S EREENDREBSICAFIRERITEF T A,

DECHE

F1EDOBRER (BA2H. KZEHDHEFEEXEH) [C RAIELTUTOA#HICEDE DEc7Z{TL)

F9J,

W DECSREADEH S R EZRIRE DIRH) Z S DA F EESF D O LU TE R (REIIEMHIE
‘& FHIER TS HE T ) FOERRELF T,

W DECEERS . ZEES N EEMEKE. R aF == CRELE T,

B BREDBRICOVTIIRICHIRZRIT T ZESHOHIMICEDE. tAiln CA—DERZT
W&,

% BAEMERKEE, TRBAF I CR O IR EZTDIEVNCENDDET RO DEEDZILWNE KU
ZDFEAICODWVTREEI DD TIFHDFEE Avo



JSwonOvo-DHET-FO0—/N\IVINSI AT R

REURAD

REMBHDOEHER
7V NOEFEMEEEABANSN CVDBMELEZSOEBE DM BEEECLOFEERITEXI,
CNODEFEMEDERICIDEUCERIEI T NCIREEDSRKICIFBELEI T UIeH T S
7 VNETTESIOTTED DD DR HMRELS N TS B D TIFEL EEFEMEAD FEICK
DIREEFBRZHED. TERZEDIADENDDFE T, Ko REGFFATEEEFIDT T,
HIT7UNCOD D EIFUXTELLI D@D T,
BEFEEURD
BEFITRELE T BFOMBIE. BUA BB HRBRFORFECLOEND LR ITNETEL &
FOME R I NEEFLE T UIeh o T AIDRE AT 7V ROERMRICHEZSAE T,
WERURD
BFICRELVEF T REUCESDHEITERDM B INR CRID BB NEITHELDCEAHDET &
BAREBITHEUCSSICE BB NEITOF. S T77 VFOERMRICEEZSAE T F/C.
BEDIBNDEEICLDESFDMEDRE T O NGO ZT7VROERNRICEEZSZAFT I,
WARMES)I D
KIVUARELE T, UIeh o CURIBB LUK MBI TR DFEI TR DR E - M F IR I
UCHEARIIDOMR D RO BN EE U BT 7V NOERARRICEEZSAE T,
WEERHIURD
NEREEIIRELF T, RAICUCHEREEICDOV T ABEANYIZITVE B A, LIZh o T,
REL—MDEFHE T 7V ROERMRICEEZSZF I,
WHR)—URD
BAOEMLZSCIRELE I, RESLOEDBA- ARG BE BARGHEFEDOERICKD. A&
SZOMBNEEITDIENDD ZNCHW BT VROBRARRICREZSAE T,

TY—YVY EE) ORI AN T 2 MR CRET 558, T UTOLEmEITR
BT BBAICHAT, REEOEDEA SHFE. B EARHEOERICHL), KDAIEEH
SEZSDMASZEI R ITRENEDE FHB A SN T NUTHWE T 7V FOERMRICEEZS A ET T,

B & E R E SIS DEEURY
A ERE SIS R EUE T A SRR ETAES S R EDFHEESOWR, HiEaT)
DZE. RBEDR DRSO LO M EBUET . Fie, AHERSISTASEHA
DOVFTEEAULDETDRIC. THEDREZEFICKDRENENME N BADULIFFTEA DR EER (&
ANABEF(ICHE D CENEBEAONET T MA T ABEREEFASFDEE EDURIDFE (H3A
SRR ARSI RIS £ F I BT AR NET . COSSHBENEU B AR,
7V DEBERAMRICEEZSAETT

W>U/\F 1 TG DURY
TUNTA4TEEIZBANDCENTERT . CORDFREFAFIRYNDIKRE(IC OO CERDY
ERBDDID. FIFEA M, FHEER), ABEOEEICLBHENS T REFHIHIC AL
SNET. 7T TS RV R, DRREURTHH, M7 ROBARRICEEES X
FI. XK. TUNTATEE G THWVNSNSDIFTTHEL BLSNIcELUTHOARRDBENZZER T
EBDREEEDOFTE Ao



B SR EEEIESF N\ DIREICR T B ER
TR MG [TEIC_HBU L\ oIREEFEELSS (LISREEFH ) ZBADDOWVIFTAILEDET
BRI TBEDOREFICRLDRBEDME FU IBADULFTRHH R IAAIBEFIFDENE
ASNE T COBEICEFT7VFOERMRICEEZSADENHDET . KT FHED LFIRE
SRS CEPMITRET LN HDE T CDHEICEX BRERIISD RS HMEZEE
AP EGREGFHIFDEE EOURI DR E (B LSREEFASFOEREY LHREIES) Z
[FFEREICRITOCENEESNE T,

KEGAUTVIADEAKREESIFIERNCRESNE T, UIeh o T 7V RDOBFEENDKRET G HEEL
2BH —EDBEESNCEIG TRET I5a LN HT7 7/ FONGEDIFRRELEDHED DH—T7. IR
HMEVEENDEI GBI AET VGG B UL [FINEEDOSVEENDE GO RN/ NS VGG, IS 17z R
{ESBRERELEDE T,

ZDfDEER
=T VROBEEICRAL TS R MmENS FEEE37 % DEDMRE (WhdDI—U2 T4 T) DiERIEHD
FB Ao

CREEIRIICEE T HEIR

HT77VEMRAEIDEEDHMBRESFTDIRICRD REE M SDRBIENME T U IREED O DIRE

BEKICHIKIDDDDEFEDURD CREVEVRD) BHDET BT 7V NCHBWNTREEI AT BEEL T HE

ZZS5NDRRIELLFD®BO T,
TEAERFCIERIERDERDEE(CLD KMEFDAELIFDHFCFEGIENE U DELIEDE.
KM BB LEICFOIEHE
EFDRHFEEICIFERIRATAZHEFROFDTEICKID . EFMEDEBHRELILDEIFE
5IENEBULLIELILDF  ESMBHADALZECSoIZHE
ABEREETZFDMERB DR ELIEDFICIFEE IENE UL DF . A BERESTEMIHE
BN ARLZEICEDIZE

KRERRETHDETFOMASZEEDAE IFDKTCIFEE IBDEF UL AFLTEDE BETFD _EFHHD
BN AREICIFOIEE

KERREmENS |TEICHISDENG | DIF L GRIAKBEDF LR EZ(FRODREFBKICOWVTIE IREF

KICHRODD S HBEDHDET .

QNN EE(ICFAT OERR

DECE(E FRETEONREFEED T 7V ROMEED SILVONE T DT HEEDILDONEOE. ZD
TEE=) EEMERIE THDE T,

-DECE(F FTEIBRICEEUCERNG (REZRREROESFINEDIOFTHIR 2 S VIcER) ZHBA
CTAONBDHEHRHDOET . sTEHERICERNGD S OB ECHNTH BRERINRZBA TH
foziTolcma . SHRERDOEEMEAISFIRERHDEEMEBALLENTREITDIEICEDE T, U
o C DT DKEFHFTUDETRIABICHII DT 7 DI EZERI BHD TIEHOEE Au.

WEBDERITADIRRIC LD T DEED—MHTcIEEE O RENICTAD—HBILRUICHHZETD
BahoDE T ERITARESGEMNRREEFZRE T HREFEBDESITADIE C REFEICER
DE I,

URT DEEH

ZAERH CIFURIEEZERU CHDIRERFAED IR T LAV CURTEEZ{TOTCHD
F 9. BEEMICIFGEREBREFIN SR U U X IEBB ISP CHENTT 7/ RDIREU X
IHBRORBEI R DEHAI DT RE REERIROE =Y UV ITIEEZITOITEILKD. T7
VRDBREIRD (RENEVRAD7ZZ0) DERGEICEBRLTWVD LTI, TDRERZE
RIBZAEPICT 4 —R I T BDIEN HRDEFRECTHELTHDF T Ko ZARTDER
([CRETDURIICODWVNWTHARIFZESDH CEEZITOCTHDET,



JSwonOvo-DHET-FO0—/N\IVINSI AT R

(EE1FH)
HTPYREMORRNEEEISALOWE  LI7 /ROEMBERBIUHESERER

RO EMEEDHER
(P02142F~202641A) (2021428~2026418)
(%) BAKER  ABJESER 6 TOEER (M) o swmERE — HeEREEemE(ew (0
80.0 : 20,000 80.0
: 598 0627
B0.0 frmmmmmmdmmmme e L 18,000 Fmmm e 60.0
o421
400 ------a - B o s 16,000 |- ---=---=-mmmmmmmmmommm oo 40.0
e8| ! 239 515
IS U TAR 2o 183 - 14000 2= =mmmmmmmmmmmm e e 200
¢ *
00 : ' ' L %0, @5, 12,000 00
. A : A A 2_25 A 2‘7 ) T T .
47 0 88 A g9 &1 T
200 A 10,000 Frmmm e e 200
400 1 8000 400
LO7R BA% GEEE FEEN OAEE SEEEE FREEE 5021/02  2022/02  2023/02  2024/02  2095/02

¥ RIS TIFBESFEDERRICHITD 1 FRDEZREDFY- ¥ LRI SUIEBESERDERRICHIDNELEHIRERLEMER

BABIVE S T7URBEOCHORFNERESSAONT O FMOBEESLUHELHRABEMBEOHE ZRTU
FRUCBOTY. 477 ROVTE BEIRIOSERERR 50T,

HAUEBDEHBL CEEL CHD FROZEMAEINCE  ypsmompameiaals. B3 OB EBRALLBOEH
FUCHTIR AR RS HEP0FI « BUTEHELTED, REOREMEE RS HANBOFT .,

KECODEBEISADH T 7V ROBRENREFROEE Ao

M7V ROEBEERICHBVTOBESFHN DT — I EH TEFVEEFLU T DI —ILTRRLET.
OFBEERCEET DT —IDEVBEICEFRRENEE A,
OFBEEXNEHSNEVERIN S HHAICIF BHTREEHRIC OV TDHRRLTVET,

HEEEI S ADIEH
BAHR- oo SREFHMIEE(TOPIX) (FE24iA )

FEEEMR - MSCIOOY A58 (Be=Ad . FIR—X)

FEEY - MSCITY—IVI Y—o vV (E2iAd [
NR—2)

BEAREE NOMURA—-BPIEE

SEEEE - FTSEMFTEE VT vIX ER<AAR.AX—X)

FEEEE - J.PELAY A A NRYRAVTYIR-T
N—=IVIR=wy-I0- LT« \=2T7
AR(FN=2)

CE) BADIBRE. BEANYIBUICLDREZBEL T AR—2
ELTHOFET,

| <& iEMICOVT>

| REAPRMEIEE(TOPIX) (BE24iAdy) (& BADKN TS Z L8R T DEE Bl RETRELTDRENZE T OHNEZRKRI DIE |

| HCY . REKMMIEL(TOPIX) (Bo24iA dr) DIEHBE B SUREIHAIIEL (TOPIX) (Bo24iAdy) [CRDIRE R SERIE, AR RATIPXHEH |

D N ARIPXBFADOBER U TFTIPXIEWS. ) DFMIFE THD, FEBOBE . FEBIEOAR. FIFRESHRAKMES(TOPIX)

(Be5Ad) ([CRAT BT NTOHER-/ D)\ DB RUREEHEHEE (TOPIX) (B 25AH) (CHRPAZE N SEHITICRI T DI N TOEFIFIPXD |

1 BUET . JPXIS. SREFMIEL (TOPIX) (Bo24iAdy) DIFMIBEDEH X FRERDREEE R CR L. BT ZEaVLE B A, .

MSCIZZ YA 188 (BL4iAds . AN—R) BRUOMSCITY—I I X —rw Vg (Beidds . AR—R) [E. MSCI Inc.hB%E. sHE LI

1 RIS CY . MSCIOO Y A 8 (Bo 2k dr FIN—R) B EARZRMROF BIERDHN 7, Fo MSCITY—IV T X =T v Vi

L BEZAG AN—2) [FHEEOHRNZNREL CEHUILIEH T . FEIERICR T DEFE. MM EZ DMD—YIDERIF. MSCI

i IncIBBLE . /o MSCI Inc [FEHEHONEZZEE I HEF RO RRZEILTHHENZEFLTVET, l

i NOMURA-BPIEEF. B 74 T1—YvU—UT—F&IVYI T VIMHRHDRRL TV DM T BAEBEDO TS L EDEE

L ERIIREINGIES T BIENICE T DHNMEELHN T T1—2rU—US—F &IV T T AV IBRRHITRBLE T 188,

VBN AT 12— UY—F&IVYILT VTR +EE NOMURA-BPIEBD IEREM. Se it (SRE. BRUZRI T 5D

i ClIIEKNOMURA-BPIEEZAWVTITONS I 5w o0y -Iv) UBR AR DREEE) U —E R CEL—IEAZELE A,

i FTSEMREE VT v IR FRLEAR.HR—R)FFTSE Fixed Income LLCICKDEE SN HAER EFRETEEDEBOHEIN |

| ERESTHIEORMER CIETUICES A>T YT ATY . BiEMIFFTSE Fixed Income LLCOAIWIAETHD IEHICRHT DT |

1 NTOEFFFTSE Fixed Income LLCHELTWVET. :

v JPEIVAY A XIS AV TV IZA-TR—=I VTR —wY-I0—=) b TN\ =2 TrA R(ARX=2)1& P EILAY 2+ |

UF(—Z- T TIY—HHEERLTHED HFREORESE COEBENREUTHHUTESTY . BIEMICE T S ERIFIPEL |

DAV EFAUT =X TIVTILY—ITRBLTVET, :



EEEESS 0006 BB

A MER-EEDOHR TECDHR
G =)
20,000 1,200 . ~
OO0 e 1o E458 | 2021484 OM
— RUFY-5 )

16,000 A o 1 800 ZE5H | 20224818 OH

14,000 4 600 ZE6H | 20234848 oM
12,000 4 400 E7H | 20244818 OH
10,000 4 1 200 E8H] | 20254%E8H OH
8.000 I L 1 1 1 1 P ﬁ@ﬂ%lﬂ}:ﬁlﬁﬁ\ 1ED%7ED

1 1
18/1 1971 20/ 21/1  22/1  23/1  24/1  25/1  26/1

¥ BEAEMEBAS KON EBIREEEMEAS SRR DE T T . E5THRMEC
DT #RD[T7/RDOER 172 CEB<IEE L,

¥ DECEBIREELEMEAF 5 BN ERZFRELCDBDELTERUTVE T,

¥ ANUFY—IIFRERZ 10,000 THEHIELTVET,

FELEEDIR
BEMIRDEE (%)* EEBRLEER (%) FEAERE (%) *
5 REE SEEU—~ IREE 1B =

0.1 8.9 0.1 ErfEs
74 TN PRt

P FrEREMTC
39.9 7.4

T 7—X-37 TOPIX ETF |287
SEEES | eI TIATT— TR 2]
]/7-4 BEEREA VT AR T— TR [174
ERESA U TYIAIT=T7 R |12
SEE— AT IART 7K | 89

2 TP—Z MSCl IX—IV| 4,
5=k UCITS ETF :

iT7—X MSCl 37194 ETF | bl

)

S STEEMT kst
(BR<BA) 26.3 587
52.6
% BER S TPV ROBEXH FRICHELEEDTY,
% BERS TPV RMES SR FEELTLBIEE(E. BENR T7V/RD
AEXCSENET,
s YR S EE AR, PO A DBIR CAETD 1 00ICHESHEVEAN BT
FREAINRZEDHER

%201 8FFFER (1 B10H) hSFRF CONGmEZRRLTCVE T,
K T7RDOINGRERS OREFR DN E 23R CRRELICBDELTEHULTCWVETY,
RETPUNFEEA U TVIRENYFI—0ELCVE IO ERNICEAREEIGZRE T fcd BFEN—ATINmEZER
MUESE REE(CGRFEEUS DRI D DO\ F Y —IDFBINGRZ/H L CHOEE Ao
(%)
30

19.9
20 - 18.0
15.4 14.9 13.1

-4.7
-10.8

2018%F 2019%F 2020%F 20214%F 2022%F 2023%F 2024%F 2025%F

% ERRE T —YEMERRRESIUBEDED THO, SEROEAMRZRILEIT DDDTIEHOEE A,
% T7VROERRRIFRIER. ZERHDIR—LNR—IICTHRRLTHBDHET,

6



JSwonOvo-DHET-FO0—/N\IVINSI AT R

F e FERIF

HEHIAHXTE

YN ==Lv] PDEEEDZEFEICKID, < I—A>E<BERRE I —A>D2DDI—AND
DFET BABRMDIOBIRWNW IR, BRFEEHICRDODTELEDET,

S ERFTERCBBWLEDhELIEE0,

HBEAMMEE BAMHOREESZHOELEMEE

BARE BRFERt D ESDHDHIHET CTICHZILWNLIEE L,

==L T EAIE, BRFEHECLK DO TELFDET,
FHFIRFERttICBREVEDhELEE,

YaEhzE BREZMHDBEFXHDOEZE(MER

BERE HBREREFRAEU T BERMEHDOIREL CEEFEHB N OIRFE=ICBNTHZ
IhLUE T,

FRIA LIRS REIEU T FEIE30D X CTICRM T DZHBDBHFAHELTRT U,
ZAEFERFE R ICRDEREDCENDDER T sHflllFIRFTattIcHE L EHLE
<frEEL

BBADERAHARE 2026FE582HNMS2026F 10B30HET
XHIRE Al CEMAEsBREERIRE T2 &I TEIHINE T,

- HIRR RODB\EDEHAICIEHIBRZER T DIEEHNDDET,

B REEHIA PIRICESDHDHDWVWITNHICEZHE T DEA(CE IRFERHDERH CTHO>THEA-

2ZIARaIH BE(F2MITRE Ao
-Za—3I—TUDIRITOAREH OV DOIRITOARER
-Za1—3d—75I5EGE [FrDREHE OV VEESFELS [P DR EEH

BARESEASMD | SREmELS T CHBITDENS |(DELE ANEAEES |(DE LE G RERBEDE L Z D

IS LUECEL POZEFIENEBEDDDETF BA LD 201 BUELU I D5 a N dhE T,

(SEEHAE HEAR GREH2018F1810H)

g HE= HIO7VRF BREICKODRBEDOOMNB0EOZ Nl EEFolcmZa. Ficld
TP /RZEERITDCENREEDICOHEFERDOSNDIEE . TDMPOZFIE
WEBONFREEUCEEFICF EEHBDZER CHESZR T (R LER) SE05
ahidhET,

REH 8H2H (REHDBAIFR=ZEH)

INfm B BRERI NP EE A CEDENRULE T L. Rt DOH I C KD DB =&
TOIEVGEHHDEFT,
<EEEFEEI— A SEERINCEEDONEDEcEF. 5 SR BB CHEFER
THIREINET,

(BEEEEDIRELE Bt DRERRF 1 IKEELE T,
¥ TP ROEREE CEU/OERREEAYEZREL. BRIEPESRA DDLU TEEEZD

[REZEZ NODERECEARADRNZEILTHEAENDDET,

NS ZEEICHUTCTONEIF. BFAEICLIDRDZRVAITEHUE T,
www.blackrock.com/jp/

ERREE BREBDLUEREC, SO BEPOERRBDENELHMEDNS, B
MEESFEE R RS ZRHUI [T ERREE ] ZERL, CHALZ ViR
=B HEDUHBRUHEWVCEWEAICTHINTWSRmAECBREIFLEL
ENCP

SRR R T _EEMEREFFTEEVCEURNONE T . AEMARERSTFTE L. —EDE

il UISBECNISA (D ERIREIFER B HIE) DEANREEDE T . B T7 /N

(F NISAD TR ERIRER FEIFRHEENTE) | ORO [ DHCTRERRERE

RERE) | ORRTI DY BRFTRHEICRIDEIRWVDEEDHEDDDOE T 5F LIS,
e =ttlcBEVEDETZE L,

oS ECFREAEARIEDERIFSHDEE v,




TJ7VRODER-HE
W J7VRDEHA

BEEDEENICEIET 2ER (BEED3)

B A RS AR A S H DRSO DOEEMEAC3.30% (Bilk | BAROERSEA. T 5
3.00%) % FBREL T, BREaHIMEICESD B | BFRESOUM
R,
BB RHHCBRLADELEE L,

[ETEEDZRE | dhELA. -

BEEDSTHE CRIENICRIET 2EH (SEEDZM)

EREEE R GRS =EE)

(ISSTEREN) J7VROEENHERSEEER (A+B)([E. T7 R

DEBEMEBECTLTEFO.6378% (Hik
0.6000%) LINETFDHE T,

(czE)
2026F 1 BRIRECOHTI7VRORENRBLUZTDRE
FGICEDEEHUCRENSEREEEAIL. F0.4582%
(Bitk0.4158%) 2R T . ARIR(FERRNRFICLOTE
FULEI,

(A)ZT7VROEMEEER (EtHRMM)
7 VROMEERERICHULTFO0.40073%
(#50.3643%) DE=ZFRUTSIER
xEFIEEEA (E5EEM) (3. B4 5 LS. St EHEOR
PD6HRIT BBV B BHIRFCIFEFREL T DEET7
VRDSIINONET
B ORI REBIRLDRWENSFNET .

EREHEEM (EEHRM) =ERH
BIFR DR MERX SRR

(Bspast) | F0-15328% | Jruro@m REMEOHE. S5
== (Ri4R0.13903%) | BEBSEBREDIEREDNH

ERSESH £0.2200% BRRERSSEEROR, O
BRTE= X TODT7YROEE, BARDIE
(SF2t) F£0.0275% ERMEDEE. ZERHNDDE
e (BR0.0250%) | BOS=TEDMIM

(B)IRE T & SR ERAZICROMME
RERNRT7VROEFEHRM(RERNR T 7N
PSXZIONET,) F0.2370% (Fiik
0.2357%) A




JSwonOvo-DHET-FO0—/N\IVINSI AT R

ZOMOTER | BRREOFNER ERREEOEMER. 77 | 7 KO ERMECHT
FHH ROBIFHEEAICEI T ARAZOHBAICOLT,| SER EEBOTECRT 0%

DL DI =17
J7 U ROEEGEEDEO. 1 1% (BHRO. 1 0%6) 7 | prra = Lo UBACIEE
LRALT B LN BRSMRORND6n |
B TAEBIUBERREICFEFR T DEE | NERAEDRERABANI-D
I RDSEINSTENTEET. RS e
TP UROEEE. N EREEDREBRECOV | SEssnm
T ZOHE. TP RDSTIONET,

He. HEREEFIAEET S5, MKS
CRBRER. BRI R HHEM, LB
BB R ISHOBED G, BHED YT
ENSTINDNBDBEDBOET,

MZDMOER FHEEIDOWCIF BERRREFICLDZEETD
BHDTHD. EFITHIER, LREEZRICENTEFT T A

KAZFHHBROBRFDEEERICOWVTE. 7V ROREHEEFICHU CEEDTEIDTRRIDIED TEEE Ao
XEBARFHEL EREEER (EEHRM) BROZTOMOER FEEHE HERO SO HER| AU T RS HET .

W BiE

Bz (dRICECEH DI CBEATSNE I,
LURDRIFMENIREEDRRBINFOHRETHD . R EFICRDELDHENHOET,

153 I5H BE

S ECHS PISIRBERU | EEEAREL CRRENE T,
UYL BN EEICHLT20.315%
iR (K B PSHBRT | BESEL CGRIENE I,
BLUIEERT UYL B () RO LOEREROER GRER) (WL T20.315%

AR EIFRHIR [ EMNISA(Z—1) JZCHADHE
DEISEIFEBHIR INISA(Z—1) |3 A EE_ EISHMINEICRE 9 SIFRIHIE T
NISAZZCHBDHBE. —EDEZ EIRELU T BF . —ERDEE CHIC[CBAUCASMIRE R E N SEUDEZEMFH
SUBEFMSORAR CIFRERB ETEDE T,
CHIRITTEND DI, BRFe=t CIFERM B Z R T D18 E —EDRHICZE T DI DNRELD KA EDBH &bz UicE
B AUCHE(ICRD R DERZR TS CEN TEX T 5FUL(E IRFTRttC BBV EDELEEL,
KANGREENDOREICLIONEREIEROBEAEIS OIS EC(F DECROMRED LELERFDHZENDDET,
MIENDBEIS LEEFEEDET,
¥ EECIF20265F 1 ARIBAEDBHD TYI DT AEANWIESNTEEEICF MERENEBSINDEEDHOET iz DEIRLD
FHAICOWC R B EFIREICCHRR SN EZBEHLET T,

(BEBH) 77 VRORERER
EEDBRREEDNRIM (202448H3BN5202548F48) [CHIFBH T 7 ROMRER (4
EIRE) (FLUTDEO T,

@IREX T 7 VROEREEE

TRER((0+@) OHT7VROERADER D=
0.46% 0.42% 0.05%

¥ LECIF R DERRES(CEH N TV DHERER (RAICELU T EEFHHL TERZAF R B LUB MG HES
FNFCBABEEREDN D SODIIHBEHREEZHET.) T,

RODERIF NS —T7NOSEI e BRZE S I RETL 7V NOSBL O BRZE S HE T Auo

KODERE@QDERIE 5t ESNCHBENELSBEDHDET

RIREF TP VNCISEREEEAUNDERD HDSENDOE TN _LEICFZTENTEOFE Avo

XETEESFOFMIL WRHABDERRESE (2R ZCELEEV B TSR BICH D OERRSEEOMER SN, £
SLDREBRNBH SN CVDHEENDDET,



ENNBSCEEIE

BEWRRT 7/ ROEE
mE|  oroRa EIRANSR B R
S MR COEENSENET HIEE
ERRZATY7X | aronits | (NOMURA-BPISE) G282
BREREFEELET.
AAZB<EERDEENEER
= 2 == ~
SEEERA YT | OAER §j§ﬁﬁ§g§F;§gE%g
T BT J\&t = Z) N =]
XTI EORHER | R=2) (Cams s @RRRERSE
# LET
= AAZEBR<EERDKR TR ;%%gwath/
= | .. e e | BT BIEM(MSCIOOY A58 (R | R
5 7&_77\/#\ @*ﬁifﬁ %H‘x“@ﬂéﬁ%\W?REﬂiHE

0))IOEE I DERNRZEIRLR
6—0

HARZRITEED A ERES

UCITS ETF

MRZEHIFHILZBERELTVE
EE

i | AR S | AT (U—R) AR R T 2
RER 7Y | mormERE | (SSPSEEEREITIS (B<E.
[ESEar BI2 [ B0 25T FHREN—2)) [
RS et
R TOPIX (B5A%) DBNEEBAIC | o o 1 oo
L7 X7 TOPK xmpat | miydac cEREUSEAER | 42 07T
ETF et et
AR < SOEE DR BT
VTP—ZMSCl | BAER R | BIEMCHAHMSCIOT Y A8k
© | 355 ETF A ASORERERD T 6 FEE
5 EUTOET, _ “
U - - N Ow 7 .
B FREOALBLOTPLRRCH | g o
= i~177—X MSCI BMENDIBHTHAMSClI IT~¥—
5 | IRCOc— ok | FEEOKRS | IO o REDRE
| ETr REEDIBEEEELTE
6—0
FREDALD KO PIHR Il
ivT7—X MSCI T BENDIEHTHAHMSCI I~¥— | ToSvoOvo-7vk
T=UVIR—yh | FEEOKS | VIR VRME RS DRE | YR IAIN T A IS

VRDSF R

¥ _EECDRENR T 7N HRIEHEDEF M PER LONRUSZ/EL. ZEEITHEDHDFT,
RIREVRIT 7RO FY—DEHREERFHREDOBDTHD, FREELLDGENDDE T,

10




JSwonOvo-DHET-FO0—/N\IVINSI AT R

P BRRIEHDEFEZEICDOWNT

 ll NOMURA-BP| #8& :
' NOMURA-BPIA&EF BN T T 21— vU— U —FROVY )L T4 VIKARM NIRRT S BADREEZS @M |
P 2AROBO)ERIHECKR I TCDICRFESNREINRIELTI . EEHICEE I DE(FIE. BRE. AN EEZ DHE—YIDHE |
| FUE BN T4 T 21— =Y —F 8OV YT I A HICREBLE T, :
| W SEERTE R (TOPIX) (BR24iAd) ;
| BEHKIE R (TOPIX) (FR5AdH) 3. HADM TS A L #I BT DI IBENREU T ZE T DENE |
| BRI DIEM T, BEHMKMIEE (TOPIX) (FRAd+) DISHUE D K USRS (TOPIX) (BL4A ) [CRDEBEX (S ¢
| EIRIE SR IP XIS X (F Rt JP XS OB ES T U T TIPX] WD, ) DRIMEIE CTH D I DE . 1851E
P DR FRIEERERMIEL (TOPIX) (FE=5A ) [CBE T 9T NTDIER]/ D)\ DB RUREHKMIEL (TOPIX) (FL=5A
L P CROREN FEIRICEE T DT N TDHEFNFIPXD B ULE T . JPX(F. SRAMKMIIEE (TOPIX) (EE2pA ) DIEREDE |
D (FARDIEE BIEX (FAlF CH L. EEEELE R A ;
| B FTSEHREREA VT v R R<EE) :
' FTSEREREA VT vo X (BR<BEAR)E. FTSE Fixed Income LLCICEDEE SN BAZREFRIEEDERBOR !
F AR HIGORHMESEE CIMEFAUICES A VT VI AT, BIEHIFFTSE Fixed Income LLCOHIMIEAETHD
P DIEHICEIT I N TORERIEFTSE Fixed Income LLCAYELCLE T, |
| W MSCIOZY A 18 B LOMSCIIN —I T <X — v Vig# |
P MSCIOT YA 168 (d. BAZREROFBIIERDKNZE, FTMSCIINY—I VI X —r v IUsHIE TEEDOMIUE |
' W RET DML TH O MSCI Inc.HFEFE. StE UM C I . BIEXICEA I DE1EE. N EZDMmO—Y)DiE ;
' FlIE MSCI Inc.[CREBULET . &/c. MSCI InC.[EEEMOAEELEE I HHEN B LONEEEIL T DENEGLTNET, |
i B SEP/EEEREITIEM FREA. 5 REC =AY 5
| S&PSBEEREITIEMIE. SEE DR EREETANRETDIERTHD. S&PF - Va—V XA VU Fvo At (UTF.E |
D) DBER STEUCIER T I . BIEHICEE I DEFE. AR EZ D—Y)DEF (. @t ICRBULE I . F/e. @t IEETE |
P MONBZZE I N BRORKEZE LT HENZBLTNET, '

11



JSvo0vo(CDOW\WT

B U\ —TF 2 _21—3—JICEET HRA0HNEL LICEEBESN/cHEHIEH24,.4004%
([CED. BEERBEDRILVE YR AZRELTCVET,

B ERTO71yva)b2 O00RBZEEL CHD SKSFFEE. B D AR rUR
MOHIRHOERITENTNE T,

%2025 1 28KIRHE

SWVWWATEEEEIE HROEAREEERS S+
EREEARS A< BB AL EFA BRAERS
- . . . 1 I3vyuyovs #1,8153kH
‘“Ckg‘ Eifﬁié&z ?)%'E-‘ 2 N\UA-RIN—T 41.5883%M
HRBIMUDEEEH |3 [ 4F U A IRRAY | #8683k
%1 v KHEFOTVET, 4 ZF-PANMURIMSOMIRIN #0741 3K
My 5 JPEIHFI—R #636JkH
-I 8 .I 5;': ] HPTPensions & Investments “The world's largest
3 = 500 asset managers - A Thinking Ahead
Institute and Pensions & Investments joint
study- ” as of Dec. 31, 2024 TSwvoOvy
EERSABRELD—NTRL=157.160~(WMOA
5—.2024F 1 28FKER)
AN EH4/u> — ~
terarETH)  Balaaat e SETFOERYTT

ST wa.0s0xmoss iIShares.
862K (28%). byBlackRock

14, 764KD>SH

= | | 201 AETSuws

280/ OwvoDivT P —X
0 ETFA Y. VI 7R
HREINTI,

HPr T Swo0yo (20255 1 2 AREE. BREL—NWMOA 5 — 1R)L=156.75M)

197 VEICRIDA VTV XER |
AYTVIRBRADKRIT wEniFecsCrED. To/0
VBRI ERNISERERE o)
1 EEICEDANTVET .

#ls

1971«

EFRR TSwoOv oA ARTBE I
(Za—3—omh)

12



JSwonOvo-DHET-FO0—/N\IVINSI AT R

JSvon0vo

RIVF7ynERERICKDER

B S 7VROERFCKESRIOHFREEICOV T, SEESFFIREN R EAUCRIANE
DEREICEEFRRZEEI I ovIOvIDNILF 7 yMNERE N BHELE T,

B JovoOvoDOX)LF 7Y

NMERIE HFRDTETSTIRENRDIRER = Z R &

ARIBEDZ(LISHINUICBER D ZITOCEICEID KDBVIRERRZH T LZ2HEL

ES

35%F =0
QIVF 7y NERRER

b

BERSREET IV

4138 ro
SEREERE

Jovo0vi(F SROBRERFEEVC KC. SESTFRE
A= —XICHRINA AUISEREL T 35FBICheb V)L
FreyhERZRHU CEEERRZ/HBE I,

FE-SZEHOERREDODOMICEDET KRENRETOZTE
ECOWVWCRAICHFSNDINAEREHEE SNDUATE(ICIN
UCRHNED IR EZBIE I RBIFEEE D ZRELE I,

JTSvo0OvIDOXRILVF 7 zyMERIE. 600&BOEMRTO
w3 )b CNzBoCHD  EREER S G5 C2K
6.333=ANL(#4 1 3IKA) [C EDET,

CHHPmISyo0vo (20255 1 23KEA. AREL—NWMO4( 5 — 18)L=156.75M)

T35vo0vT-DHT-IO0—INVINSYRAT 7V RTRASTSNTLSEEESREET IV

OYI RSAXV-EFIV
BEEICDWC. 2NN OFIZEDRHICHFSIN
DN PHESNDOURY (IBERE) BLOZEER
DS ZEZRD DA C.BRETDURTKECHUT,

FRHaEVUY—

VDI CEOBREEC ) ZRE I D

JovoOvIBBEDETIVCI,

o

HE-Ih

7|‘° —~T7UF *ﬁﬁ BERSTDRE

13



1Ty R T7 VR, HGREEELss (ETF) &G

1Ty R T7 VR, EEREEESS (ETF) ZEALT

HFROEZF. BN U—MMC o E

ATVIREBRATYIRT7UR) EF

AV TYVIRBRALEF REEFEEDBERDFEDOEDTOEADERLET OV FY—T (BRI
PTOPIXIEEDIER) DIEEE(OEE) T DEMAMRZBEIETERATADCLZVVET  — 1 N\ FY—D
(R DESIEZ O ERAMRZBETERAFADCLZ[ 7T« TERIEVWVWE T A VT VIR T7
UNICREZTHCE T AIBEVEREDRE CTHOCH HEDHGER BB T DN E O [IRET
D ELARDIHRNARFINE T

(ETF(A—F4—IT) &l )

mEEMDExXchange Traded FundsDEXFZEolc DT BAE CIE[ EIBREREFTHZEI DI LA
F9, FBREETHES (ETRH) IFFEDMIBDA VT vI X GER) FDEENT(EEN T DRDIERETINE
AN RERFFE CIN HREFEDESE IFTC EBUEG 7ZENTWVNSIEN HAERNDEEE CTHEEIN
TLVDIREEFEEFERIFDETY , LIBREESAES (ETF) (FZ D5 DES |- (F & E N THD.,
BYS BB R(CFREE TEDmaMh sV E/MEm T I,

w0 -
fEce o O ‘ iShares.

by BlackRock

iz 77—XETF

B D ovoOvoEivz7—X(iShares) ] TSV NDETF ( LIGIREESE) =57 TRt
LCTWET,

" EEES: 5Jk4,986(=R L (RFFE(IL)
 ERAMEL: 1,221 EFE()
" EA_EE SRR 497K
(20264 1 ARIRME)
\. J

1 VTv IR T7 VR, EEIREEFEEZF (ETF)ER D3R

SEF + B85
PEURE BERDTDEE

ERFAVTVIR TN EBREREES (ETR) 28U TSRO TS T FEEICIREZ
TOBED—RNERRZRUIZDD THD AERIDA 2T vIA-T7RPETHCEHTEIED
FWHEEHHOET . FIRERRICKIOTUUF LERDRIFEREDTAFVGEEBHHDET,

14



Memo

15



Memo

16



B R S s m (REI55E)
(COR—ILBEDERFERREL L TOBR TRV EEA)

(COE|F. TRIFEmENGIES 37 &M 3 DHREICLUEELITZENDTT,)

SMBCHE A SO SF A OE THIE SNDHESFH
XZI:%E(‘C“FEE#%?E;@D@J FEADHES TNBIRENDIEHOES SUEADSES EONEEHEE| O E R
LETATFRL).

—DERHFLVBHRENDATE LLBFTAH<EE L,

CHOERSLUVHBRREIL. CREICHZODTOURINIBERDEHINTHYEXT,
HESENEEBITNBIRICIE HOSDNUHILBFTmAWZIEE CTRHBRRNTTNRLEZS,
HEXB | FRIRTIC HEIRIEIC CHEER<TZE W,

SMBCHEEGESHRASH (LT H) A HE T TEDEMELS RS S UNEEESSZ S B ML, k&AL
Z5, TOMARICH VW TEIRVIRSEESS, (L& R R IEm) DEGIICH S B U —EXFETVET,
(EX5| DA X —T K]

FETE SMBCHEI#HAEH
- OREREER D HERLIAH > | - OEERER OEEEIE
-EEERDIHEH < > | - BEERADCRE -BmwmEEh
-BfEEZFEE 7R E D HERLIAH > | - BEEIDEIT
) -BHRESDRAT
LT RICES Wi, M7 ROMRGEAME LT BEOIMYREV\B LURGESICET 2BHET\ET.

TR MmN | SR

et TS SRS MR | ST SRERIGILE. ECERMERIEIES 28 £5 | BOREICED<E—BEMERIEIETHY.

s L (2B TT 7V ROBIG RETEY £TONBHAR LUTICEVET.

DABRULEOHE BBl B TIE ARETEY OB, FE A OEOBMRNUBEERY, Yt BESEEORDEMISNR
Bl H—b %Y SRR BRI U SEA IR RRIC RS L\ THDNET,

S ERREEEA DB, A ETESEE  DEORRA B BYE T,

HESEREI-Z0BAG. REEEOOBBINIUEICRVET,

- BIBIDTETIRBREBICDOVNTIL, YHFAEDBEE TICHEFVERSHT,

EXVERVESIEBINRIILEEA CESCED BEAERIET, ) [Tl BB RSB ERAIE LTERER S
EFEMICLBHEIC LY, PRIEICHELVELET,

AHOPE AsE SMBCHEST =t
SHRES SRIFmENGIRE BRMBRR(ER)S 22515
AIERTEH T100-8325 RREATRERXANDA 3-3-1
JIIPNFES BAGESEGR —RHAEABEERER R, —REFEASREYEGIREE.

—IRA AN S EERAERIG IR R, REAAEABERSTORS
TREMFRRRIERES REIFEFRENEA 25 SRiEmb o tARHKEY Y —

BXE 1,350 {8M(2025 & 9 AKRE)
FREE iRV GIES

RIIFH 2009 %6 A

iR <HEVEHELKIFZE5>

0570-007-250(FH 8:00~18:00 X H-FRFHKZEFR)
<OBERRDSEVAEDEEIE5>
0120-860-250(FH 9:00~18:00/%# 9:00~17:00 *#H - FRFIKERRS)

M KU Mt OOBE(L, [EEEEE1 vy —% v (www.smbcnikko.co.jp) ICEZ BT 1 RoO0—Iv—(BRERN = BT,

(2026.05)
(GEZHEEHEE)



B R EmeSE (IRE155T)

<J—k 8882>

(COE|T, ERIFEmEGIES 37 /D 3 DREICLUHELITBENDTT,)

SMBCHEISFHA ST OFIZF S OE TCENE I NS HESFH
->Z<ZIS%E(‘C“FEIE#%.'@)%EIF£J(:MIEIAODEBEL\'ib‘\‘ﬁﬁ%&iﬂ%ﬂ#DFEBA:U‘%)\@EBEL\‘%O)FEE#HX%IIZIFQEJ’a‘%‘\ﬂﬁk
LETUATFRL).

—DEMH LV BEHRENDATZE LL<BFTAHLTZE

CHOEEHFUHBMRERX CREICHEODTOURIPIEBRERDEHINTHYET,
HESENEEBITNBIRICIE HODNUHILBEFTmAWZEE CTHBRRNTTNERLEZS,
HEXE FIaEI S HEIRIEIC CHEER<TIZE L,

J7R% JowvoOwvo-DH=TC-70—/NIVINS IR TP IR

HEAFER HYEE .

KANCED DIZEIEZDRY TIEHIFE A
XYMV O I—ADBES IR DFHRRE LD GENHUET,

BEFEHRC | BT7VFORXMBERRESZ CHEEE<IEE LV,
ISt ERRER

HI7VROHEEIICEAL LLTOEENRH D EICHY B EHBESIEDHB/NMERTEDH

TNHRHYET,

HilL SO P URERT TS EICKY . BIRREEICEHDRTS B T X SIS FTHREN
=ZmWNZUERT,

(2026.05)
(GEZHEEHEE)



B R EmeSE (IRE155T)

<J—k 8882>

ERI—2X

DEEHREI-R

KRR RSN EERIIHEZEZLS| V2R BEFENTENICERESNE T BREZELL. REXRYUZE
CHRESNSBAEEIREICHRUELIET V. HEEZRY X RESHDED SFAEDANSDHEXILNE
BRYEXT,

HELABL

1 AMEEE 1 &

X ERRIE VW< ERDELE RO THYER TN NISAOEICHEWTIX CBAZREREEL THHL
AHNETBHZENSYET,

KAICED DIHEIFZDRY TIEH Y EE Ao

CHRE

1AMLLE 1T REAIR I 1 O8I
KEFRIEEDTTAICH WV CIL ERFHIEERD 90 % DEHERDEFHE S BETWZEXT,
KAICED DIHEIFCDRY TIEH Y EE Ao

BHLAH CHRECOICRMBERREBICCEHD 7 VROBRERENDSHBICEUET,

(2026.05)
(GEZHEEHEE)




B R EmeSE (IRE155T)

(CHEMEISL., ERIEmMEREIESE 37 /D 3 DREICIVHELITDENTT,)
SMBCHEEFHA S D ERE RPN OB THIREI SNDHESFH
KABECS V) CTEMAERIPNOE & F HMREZFHERIRIT AT, H17) 2580 CSMBCHEES#HA A
ISR NBIESFRADEEIELET,
XTSMBCHEEISHRSH D ERMAERMPN OE THIEI SN B HET ZAIOWEIL. H1TTSMBCHEIEHH
SRHERUIR S REEFEOIRTE - BOZ DB HBIAI N TUR(2026 EHLEETE) DRBETHL THYE
T (BAAESIRIL T ETHY  RRICLVEBERBBANHUET),

—DERHFLVBHRENDATE LLBFTA<IEE .

CHOERSLUVHBRREIL. CREICHZODTOURINCBERDEHINTHYEXT,
HESEINEEBITNBIRICIE HOSNUHILBFTmAWNZEE CTRHBRRNTTNRLEZS,
HEXB | FRIRTIC HEIRIEIC CHEER<TZE W,

L17ld. SMBCHEGEFHMASHNDERZRIT T HES XDIEFHE OEDEHER. BMEEZFDOHEEIC DV TEEE
PN ETVERT, AEFBEE OEDRRRSVICHZAREZEL TITOhN S BMEEFDHEE|[E HEIHXESMBC
HEEESHA S EDHEEI ERVUET,

(ER5| DA X—T K]

BRAESH=HERBIT )
X o o SMBCHEEESHAR
PETE (SRERPNEBHETS st R )
_ a i)
SR SR =
- OEERIER D HEHLIAH > | OEEREER D HEUAHDEUR > | COEERasR
-EEEERDO IR EBEERDCIRE s > | .OEnEE
BMEEEEEREDHERULIAH > BEBIDSHEUAHFDECR > . HEGE|DHIT
< - BHREEDRAT
< ERIFEMPNEFE1TD SFERERT > St =T RERTT
P — L(Tl%. SMBCHRIAHRAMDERES T T. 47 U ROEEDRVUIRL S LURESICHT 2 BHETL
ia—o
SRR RGNS
WITHTS BSE SRk | -BEEEESFEDT 1« — U EH REGHZBIEFFNROMRGHS
o SRS R RS, AR SO E S
BORNBRUOFEDBRE | sk, SRmab L
FE5E)\F 1 TR
(2026.05)

(ERtPEmiP T EEE)



B R EmeSE (IRE155T)

Lt OIE AeE HREH = FHHERIRT
EHES ERERNE BRMBRER(ER)HE 545
AIERRTED T100-0005 WRFEBFHRHERADA-—TE1&E2S
A= BAGEZSEG S, —RAEEEASRTYIG FF S,
g CanEi N S e R GTE SRS
HIEWES LU —RAHFEEAEERITHE SERITHERE
FEREM R RRRRS BEEEHES 05670-017109 FflE 03-5252-3772

REIFEFREEAN A2 SRiEmb o AT Y —
BEEES 0120-64-5005

FREE BITHT ERERMREERTS

RIIFAA 1996 F£6 A6 H

WREBFEEGROTND Fi

REREERETERDEE

RS =HERBITI-NEDI—FRIEBEEINDH DXIERTITEFTIZTL

=HERBITI-INEYY— 0120-431-952

X KUBFHRHITOBEL, EEREIEA VI —R v (www.smbc.co.jp) ICIEA BT 1 ROO0—Iv—(FRERD £ Z8B<EE L,

<ZFtERiEmmENG12EE > SMBCHEIES MR (LUTF. Hit)

YIPURICED Yt HO7 VR OERGERTE LT BEROBRUBV S JFURTTHFICET FHET VR,
ERFEmENS D E

Wit (TS SEIFERERE | | HAMTO EREMING L. EICEREMINGIESE 28 55 1 ROREICE D<EEERREMING I3 TH Y.,

o LHICHNT TPV ROBEBPRETA EFONBHEE LU TICEUET,

DABRULEDHE - BIBICH 2o TIE ARETEY O, IR REOEOBEBRABEE Y, Uit BES EEOROBMIIEDIR
Bl Y—E R E(CRIT R SRR E S U SR RIS E DL TTONET,

SEHSEIEEEDB AL SNEEAIG OEORRSEIARYET,

HRESEREI-Z2DBA L. REREOOMBNREIARYET,

- BBEIDEXICRBARIC OV TR, YHAEDHE TICHAF VRS ET,

SEXVEEVESIEINRIIUEISE CERICED BBAERTET, ) (3. BEBERERAE UTEHEXE
BEFRMICEBHECEY . PESHCHELVELET,

24 DIRE EsE SMBCRHESES A=
BHRES ERIFmENG1XE BERMBRR(EME)E 22515
AIERRTEH T100-8325 RRETFRARANA 3-3-1
MABE BAGESRGS. —REHEANEEERRGS. — R EEA SRS E =,

—RAEANE SRR IEH R, —RAEREABESTORS
e RRRREES FEIFEFIRENEA L% SRifmb o BAMESKE 5 —

BARE 1,350 {8M(2025 & 9 AXKIRA)
A= BacELLEVGIES

RIIFER 2009 %6 A

RS <HEBLEDERREIE5>

0570-007-250(FH 8:00~18:00 X#H- FRFIHZERS)

X KU HHOBE(L, [EEREZIEA VP —R v (www.smbcnikko.co.jp) ICiEA ST 1 A7 0—Iv—(FRERD ZZ8B<ZE L,

(2026.05)
(ERtPEmiP T EEE)




B R EmeSE (IRE155T)

<J—k 8882>

SMBCHEGFF AR D EHRiEmP N OETHEIMEI SN S EESEH

J7R% JowvoOwvo-DH=TC-70—/NIVINS IR TP IR

HEHAFERY HYEE .

KBNCEDDIZRIEZDIRY Tl EE A

BREFERLC | BI7VRORMMERREEE CHRIZS,
=T EE R (R B

L7 RDOHEEIICEAL UTOEENH S EICKY, BITEFBRITEDHBENIERTDH

TNHHUET,

HITHEREMPNTREBZEBU TH I 7 VR ZERG UGG IRSt=+ THhSSMBCHEESF
HRad LESHAFERS LUHRREICEEBDRGTRMIN D &R DEERMER
AL, STIERAN S SZRFEH S LUSHEHRMENTND 2 0D 1 DXILWWERITET,

- H17lE SMBCHEEEFHASH EBARRERN HUE T, ST EREMIPNTFEHFEBU TH
7 VRERTUELRE. STEERERNE D SRAMEDIRIEERDZEICKIY TIV—T2E0DF
WERYET,

2025 F 9 ARKFRICH VT, HITDORBIEE. SMBCHBEISFHASHDIRBEZHRET S
RE HITIEETE ARBIRA DY ET  AITHERIERIPNTFHEELU TEI 7 VR 25U
ZHa. SITE ANBEROS DR DIREE RV KT,

(2026.05)
(ERtPEmiP T EEE)




B R EmeSE (IRE155T)

<J—k 8882>

ERI—2X

DEEHREI-R

KRR RSN EERIIHEZEZLS| V2R BEFENTENICERESNE T BREZELL. REXRYUZE
CHRESNSBAEEIREICHRUELIET V. HEEZRY X RESHDED SFAEDANSDHEXILNE
RYEXT,

HELABL

1 AMEEE 1 &

X ERRIE VW< ERDELE RO THYER TN NISAOEICHEWTIX CBAZREREEL THHL
AHNETBHZENSYET,

KAICED BDIHEIFZDRY TIEH Y EE Ao

CHRE

1AMLLE 1T REAIR I 1 O8I
KEFRIEEDTTAICH WV CIL EiLFHIEERD 90 % DEHERDEFHE S BETVWZEXT,
KAICED DIHEIFCDRY TIEH Y EE Ao

BHLAH CHRECSICRNBERREBICCEDOE T 7 VROBREREDSZHBICELET,

(2026.05)
(ERtPEmiP T EEE)




=

2

REwTEmE(REREE)

(COBE(S, SRHREEIEE 37 £0 3 DRRICLVBELIZENTT.)
HASH =HHERIRITOREEFEOETHREIINSEESER

—DERHLVBEHREENDATZE L BFTALEI L,

CHOEEHSFUHBMRERL. CREICHIEODTOURIPIEERDEHINTHIXT,
HESENEEEITNBIRICIE HONUH I LBEFTmAWNZEE CTHBZRNITT VLS,
HEXE FIaEI C HEIRIEIC CHEER<TZE L,

BRASH=FHERRIT (LT, 517) EHEEFITEDREFEFICND DHRES FUBHNIDEXDEUR, BEX, Zmalss
DIRETRY  RERERSUVICINSICABET 2 BEEIZE1TLVE T,
(AR5 DA A—TH]

FESFE KRS =HERBT
- OEERER D HHA > | -OEERER OEEE
-EEERDCHEH < > -BEEADOIIRE - EBm#s
-BEEZFENS |76 & D FH A > - HEE|DEUR
< BHREZORAN
LT PURICES LFIE, D7 U ROIREAE LT BEDIRS LUBRTEICET 2 EHET\£7.

TR mMENG SR

Lz S B RE | - EEISE0T 1 — TR, ARSI SO ROREE
o SIS R R S SSRGS DSES
BONBRUGEDRE | sk, SRimmon L

*JESET ) I\T 1 TERB|
AHOBE AsE HASH=FHERIRT

EBES SHERKE BRMBRRERE 545

ANIEFRTEH T100-0005 HRFHATFHRERAOA-—TE1&HE2S

IARE BASIS#E G S, —RAEEEASRSEYERG I EH A,
o T YN S e TR GIE SRS

HIELES LU —MHEAEALERTHE SEBPTHIEKRE

e FRRRIERS BHEHES 0570-017109 FflE 03-5252-3772
KEIFEFIEENEA L5 SREms > BAEKEY Y —

BHEES 0120-64-5005

ESANE S RITHT - ERERIMIIRETY

RUFRA 1996 £F6 A6 H

WEBHEELGOTVE | &

REREERERFOEE

BT SHERIITI I EDY—FIZEHEIMBIDH BRERT THER<ZI L
=HERRITI I EIY— 0120-431-952

X KUBFHRHITOBEL, EEREIEA VI —R Y (www.smbc.co.jp) ICEZ BT 1 ROO—Iv—(FRER) £ B,

(2026.05)
(ZHMERSRITIREISFEOER)




B R EmcSHE (IRE155T)

2

HRASH =HFRIRITOREEFEOETHNMEIINSEE A

T7R4 JSvon0vy-DHzC-J0—/NIVINS IR TP IR

HEHAFER HYUFEE Ao

KXACEDDIZEIEZDRY TlEHYFE A

SEMERRE |07 VFORXMBRRESZCHEE<IES,

HI77 VRDHEEICEU LUTORENHDCEICKY, BITESBTFTEDIHENERTDH

TNRHYET,

ST BT URERGT IS EICLY . BIRBICERHEDRTT AN & X (T SIS 5THEN
EXEVELET,

(2026.05)
(ZHMERSRITIREISFEOER)



B R Emeam(REET)
CRIBUE R <FHRHCD | SEATHRFMAER( DN/ Y)(C BADH, FHREERU THELET, PR IE STIOEE< S
WT @ 7 100 FRAOEA, 100 HEOHNS SHEAFHEBEA) &V EESETDT, 100 HRLENUZRHE(EH
DCBAREERBENTIEBYEL A,
semALT A% O 8R: 1 5L RS AR 075F)
KNISA(DAHT=TIRER) TOHRIRERVET,
e 1FLLE 1t
HHSED BABOSEE TR (BIEIOMENEELE D) DBERAL AV ET, U, BARSD3| S UL, X

ITREDRICTRERAOEL Y BEMICEITEELET,
BRERFOZERRFRMNBERREICEHDE I 7V ROBREREDEILARICEUXT,

(2026.05)
(ZHMERSRITIREISFEOER)




/ N siLL s | — —_— \
HEHIAFERCEGT S50 )
* HEMIESMBCHEGEFHASHMMERL THYUET,

BO7ROEHAFERIBARICTEEBVWZEZSEOTIN, REHEN
REAICERNEFEE 1 FHEYDITEBRFIULZVISHEO TLWEXT,

BIZIE, HSEHAFERN 3% (Hitk) DimE

3.00% (MFEHYDIEIBR(FiR))
1.50%
1.00% .
0.75% 5 60%

15HE 25 3FMHE A 55 .
(REHIE]

KIT7VRICEK DT CHEARICHHRAFEREH IO T I, B - BE (BERU)KIC
FHEH (REHEICS U RN ERILEAFERN Z2EHE T ) eBILVWEEZIHZE. UL
[ REHRERICHSHAFEREHILVWWZE<HZGENHYET D5 REHENRE
[CRRNEE T FHIZWDTEEREUZVISE O TVWEET,

X_EEEDOEIDFHEREREREHEIIPIRTT Rz, TP VRZEIBAVWVEZWZHGE EELDOSHH
RFERFDOIIN. EEERMC T OHNBRSZ BBV RIEE XY, k. EMERRESF
E CREVEIEHZENHYE T REODFEMREDFIIREEFTHME (XTERRESD)F
IXEmREMmTEm CIHER<IETL,

XHEBEDRRIE KEEFHAZ (RTERES) ILEREESHTEEDEHBHRCTIESY

K WEH A /

(EETHIEICREY & TR EIA]

D7 VRICIKRAEVTEFRRENED SNTHY EFEHENKE T I T7 URIHMEESN
I ZRLI 7 URICK O TIEHYIERE S NI EEEHIRERY L TER (FRISER) 515
BEDHYET, LEESHRAFERD 1 FHIZYUDTEIBRAULIZVWITEO TLSHRIE, HEER
DEFRBHBDIEN 77 VD HEESNGE R EEEHEICI O TEREERITEEN
HYUXRTDTITEBLLET L,

-7 VR OEFEHEISREEFSAE (RABEHRESE) I CTHER<IEIL,




	交付目論見書
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等
	追加的記載事項

	目論見書補完書面



