UBSIZ=N—HI-bFAMNTA2)I —

USEZALFIvy-70—R

KRV R)

TARVEA—T 2 - T/RBZHBABHEREEFE CKRIVET)

IREEtEHAE GERBERREE)
2025108 1H

UBSVYRIAINTAR)U=ZFTYR
UBS Management (Cayman) Limited

WiE(EFEHAE GERERRESE) DK - BHIAH &

i SMBC

=H1ERERTT

MRS =ZHERIRIT

SIRERIKE BRMBRR (EF) 5545

MABE / BASISE R, —REAARRTYRS EH=.
—RHEEAFE R ERERISG ER R




1. BBS="_—H%)L+ NFTRA L (FAf~<>) M-—USKEAFI v -
70— ZADZIKFEHFDGEITHON T, FESEIT, AmpE s Es |
I (W23 iEEE255) &5 FOBEIC LV AMGEsRHE %
202549 H30H ICBARM B REICHEM LTk Y, 20254£10H 1 HIZ
ZDORHOMAONETTEBY £7,

2. FEREmMAET, SEpgnIENEF1EE SHOBEICLY . &E
FHOERDDHERSINTEHAICZMNENDEHLOTHY | #HEREIT-
THAIIIEERE OEENRZOBORHE L TR 2 EENTE
DETOTITHELSTEIN,

3. IBS="_"—H)L+ hFRAL (FA~>) M-USKEAFI v -
7 —AFREFEFLRTHLHED, TAPRIESNLTWD D TIEDH
DFEFA,

4. 772 ROZFAEEOMIKIL, 7 7 > FICHAAN STV D A1
AEHEDOMEEY X DIENAREENC L DB EZ T ETN, b0k
MB L OEBRBGOEC LA HERITT X CTEREFOERICFEL
E3x

TR, KRAVETOT AV - F 2 — USTH—H A
ReAf ) R—=vary 2474772 K (1 US$Z7T72) (L
T, BEXNRT7 7] E0WH 2 ERnHYET, ) 2L T, EITK
ESRRUICEEZITWVET, HEXNGT 7 RO 1 04700 #&E pEAhS
X, MAFMREAREOME) X | SHAGMREARSEORITEEORE « WK
WD L OB BHESFEORE (s ELUSNOBESCA MR
WCRETHHE) XV EBHLETOT, 2Tk 772 FOZIEEE
1 RS MEEME LT L, HETALFH VAL ERNHD F
T Flo. KRV T T AOZAEFERIE, 1 04720 & pEMRS A3/ 7
TTCRMHIND 2D, MEICTHOMIETEELZ T 2 BRICIX A5
DRBELZITET, LENoT, BEFOEKOEE TTAIIIRIES T
WBHHDOTIEARL . 77y ROZIEHA 1 147 0 Mg pEfE O FIEIC
L0, BEREHY, HECAZEIVALZ RSV EST, ZNHOEH
BLOSBHBEOEIC L 28T, TN TEREEOERICTEELE
T, BEERCITAITG L B0 £,

BERRT 7 REBUIHEEICLD 7 7> ROZIEREHR 1 14720
EREAMIRS OB BN & L ik, B MR EEN Y 27 (B Y =
7) | MlREZEENY X2 (EHY A7) | [BRFEEHV X2 [k
U—U22z7| DREWEY 227 [RHlifgEY) 27 ) ER3d0 £7,

KEEL i3, REGEFEHAE (BF) © GV 27| 2 ZTRTESN,




X AT EH 4

REHEOEEA -

AN DFAEDGHT

REAND KA

RE AN DR

;s K B @ 2R &

BSz="—H/L+« FFZX K (FA~v>r) MM—
USHAFTIvr - m—2A
(UBS Universal Trust (Cayman) II-
US Dynamic Growth)

2025%F 9 H 30 H A ik &2 H

UBBSv AT AV (FA~y) UIT v R
(UBS Management (Cayman) Limited)

iy TIAT Ve N—= T RILA—
(Director, Brian Burkholder)

AR, KY1—1104, 770 R Af<wy, Ya—v - Zu,
DT R ey A FAEF 309

(P. 0. Box 309, Ugland House, George Town, Grand Cayman, KY1-1104, Cayman
Islands)

gt &oE B
IF] s A M AT

WETAREHEKFEA—~TH1EH1 S KFEER—=T LT 47
T U= BRI - KE BB EESETANEE LR

EHOXRE LUT-EE

AN E GG R R TRD 7 7 ROLFR : BBS=X—H /)L« hF2 K (FAf~>2) MI—US

RSN E K '

FAFIvT « Ta—2R

(UBS Universal Trust (Cayman) HI-

US Dynamic Growth)

& 3t = & GE % @ & FH 50K Fv (K7, 470(8M) = EfRE LET,

() *k FLoMEHRE X, 20254 7 A31 HBIEOKAS
#H=22UF ] #ITOXMBEEFETCEMRSGOME (1
K RL=149.39M) 2LV EF, LT, BIBOEHE
BIRVRED | K RAVOMERRITTNITIHICED
HbOELET,

e (2 2 St

ML



H

G Gy - PP PP PRI 1
%‘:ﬁg 757 ]\ﬁ%;& ................................................................................................... 4
/‘ﬁ‘g"“ 1 7Ty }\@%{R ................................................................................................ 4

1 77 ]\@‘I‘i*g ............................................................................................. 4

2 4&1%)‘3@1‘ ...................................................................................................... 13

3 TQ% |78/ LR R TR 23

4 i;&*/{,g—;&@%ﬁé .......................................................................................... 47

5 @)ﬁﬁ;{jwﬂ ...................................................................................................... 54

% 2 %E&U@'E’ ................................................................................................... 60

1 FHIA (,ﬁ}igj—'ﬁ) ifﬁ% ....................................................................................... 60

2 E\'E L%‘E%ﬁ% ................................................................................................ 64

3 i‘@ﬁgﬁ%@ﬁ%g .......................................................................................... 69

4 %ﬁ%@*@%[]% ............................................................................................. 75

’;‘%‘ 3 Ty ]\@;fjx:ﬁllj(/)% .......................................................................................... 77

1 /ﬁ;ﬁ;%g%—g% ...................................................................................................... 87

D T L R D BT e 147

%‘4 %&g{gg i"ﬁ%ﬁ%%f’%@ﬁg ........................................................................ 148
BE T BERIREEL oo 150
%ﬁ%*ﬁ@%{ﬂ ......................................................................................................... 150

1 %ﬁ%ﬁ:@%/ﬂ ............................................................................................. 150

2 HED W;ﬁ&oﬁ%@ﬁ{ﬂ .............................................................................. 150

3 %ﬁ%$ﬂ:@fﬁ§f$l{j{{ﬂ ....................................................................................... 152

4 %[J%EQ{%A&@E&%I%UB& ................................................................................. 197

5 %@ﬂﬁ ......................................................................................................... 197



F—H8  FEsFER

(1) 772 FDO%&F
UBS=—H%/)L« TZ K (FAf~<>) M-USKEAFIvT - TE—=A
(UBS Universal Trust (Cayman)IlI- US Dynamic Growth)
(FE) USHAFTIv I - Zma—R (LN [770 R L0nET, ) iE, BS2=—H%L - FF R
(FA4~2) W GF ThTZAR] EVWNET, ) OVY =X+ RTRARTT,

(2) NEREEAZRIAHFOMES

Ty ROKRNVT T AR (LT 52385007 £7203 TR RV 7 A5G0 &
WWET, ) XA AR S AR T,

BSvRT A (FA~Y) UIT vy R (AT MEFESt] EvwnEd, ) OEIEICEY
EHEAMAEZEN DRSS L BB IS SN EREAT. G ARAEE N R
fitxihd LB EN S TEDEHBMTIEIH Y A,

ZARFEAR ITIB AL G,

(3) 17 (FEH) @ADL

50fBK KLV (J97,470/81) % ERRE LET,

(1) 77 v Rt 7 A~ VB OERICESW TR SN TWETR, ZREIEHRITK RAVE T,
T OGFFRRFITBIBEOFTHN VR Kk FLVEEZ > TITWET, ol YR rmEsr TRl
W] EVWVWET,

(£ 2) AEBOTCEFAB L OHREZFERTIHE. UBEEALTVWET, Lo T, AstolTn—%
LRWEERDY £, £/, HE~OHBEIL, REOH TEIITIHET 2T O X FiE OHE
RTHMFARD Y 2, BREARBEANBETALTHY £, LEBN->T, AEFOR—IFRICOE R
o ltMBETRNREINTWHIHEELH Y 77,

(4) 47 (GtH) fl4&
SARFESS 1 A7) ORATMIR I, BES 25 R (UFICERLET, ) CEAShD
SEARRESS 1 1272 1) i PE A RS
(1B FATMfIE TR (8) Mo HABHIRITICET 5 2 LR TEET,

(5) HRAFHH
B MBI SR LT, 3.30% (Bidk3.00%) DRZEF| U TH4EA LIRE LTHARICBITS
Wttt (UTICERLET, ) BMEBICED L8 E LET,
FEL <R BARICBIT DRERLICBVWEDE T &S0,

(6) HAHAL
1 AL k1 AEAL
(E) 722l AARICBI 2B LD 2R ERBRDBRVETHHRAN/H Y £, FHILAKICET
LIRFRAAITBRVEDE T I,

(7) HAHARM
20254E10H 1 A (KBER) 7252026429 H30A (kiEH) £T
(FE1) HAHIMIX, ToMMOK TRICAEMESmHELARETA2Z LIV EHSNET,



(E2) HRABOTHRWIETEG ] HIZ T, BARICRT 5 BEeatto FIAKETIR R (A ARH T 3 1F)
FTLLET,

(1E3) LRLRFZICIEDHIAZIL, BARICEBIT2EERR ( TAKRICBITDEFER] ([ZOWTIE, TFIZE
FLET, ) WS bDL LTI HFbNET,

(8) HAHIRIGFT

A St = HAE A ERT

FRETFREXALON—TH 1&2 %5

A—2LX— : https://www. smbe. co. jp

(LUF T=0HEASIT) LnET, )

S MB C HBGESRA

WA TREXAON=TH3&E 1=

A—2LX— : https://www. smbenikko. co. jp/

(LI TSMBCHBEES] LW, =ZHEASRITE b TREBNZE TP L T, B
T TRZEft) 7203 TARICBIT DMeEit] EWVWnET, )

(1) BARIZB T 2R EOARNER LOSIEICRBN T, HIABDOEBHRWVEITNET,

(9) #:AHAR

BEFIZ, ERMNEAPLER L THRICBITS6EEAHE (LT MHJAH) EvnE
T, ) ETIC, WRIMITH LT, HIASKHEB L OHIAFTEEZ XY b L LET, 225,
Eﬁﬁ%ﬁ@m&bé LTAIZEY, AR URANCHIASFHOSIANR RO N D Z N H Y F
7T

HIAGERIL, ARICBIT ARSI Lo T, 4T 5050 (AAZEHEEAL, ) »
5377 REEHR CIF IXHH) EVvWnEd, ) UNIZ, /A7 -0 7 Lok r7
V) SCA DT 7 RAEIZ, K FVETHWIAERET,

TENKEHR] &I, $ﬂﬁitiaﬁb@&i@&4%ﬁ$ ié%ﬁ A HERE L
7B GE%., FIAREIEEREA GARICLVET, ) OBRICBTIZEEEH) 200 E
7T

MG H] &Ik, 2021F 9 A8HB LN ENLBEDOA 7 7V REERB IO/ E2i37 7
YRHELLIEH DT T ADZIRFEFRICOW TEBSAEDFERFRET 5 DOMO H Z2 0 E T,

TEARICEITDEER] &%, BROERPELEGIFTNEE 21T 5 B 38 L OHIROHFITH
HELZTOR (LBHEBXOHERAZREET, ) Z2VWET,

[Z77 o REER] &1, B, =a—3—27, vy R X7V BLOALI BTV
7 DTV EHEAEITOR (LR, FBABLOEFIZA2482REET, ) T 77 v
RIZREE U CEBLSAL D RERFR E 3 5 2 OMOGATIC BT 5 Z DM B 2 W0 E T,

(1 0) HoOARIKIZAT
BER S = AT
R TRERILON—TH1EZ2E
S M B C H BGEAA St
R TRAXIAON=ZTH3IE 15

(11) RBEEEICEYT SFR
U FHITH D FH A,



(12) 20t
(1) HEIARGELEIEH D FH A,
(1) 555 OME
O ZHERSATIZ. FHESME ORIT, 20214E 9 H10 B IZKERE L7z B A % At AL S5
DORFTEE LOEK LICET 280K S & | ZRAEFOFEELZITOET,
@ SMBCHBEAIL, S L O T, 20214E 9 A 10 Bk L7 AARICBIT 2%4%
AEBRORTFERS L OER LICET 280K S & | ZRAFOEELITOET,
@ EFHEHSHIE, UBSiERHA S CUF MRITHEE] LvwnET, ) 277 RICBLT
RITH=BITHEEL TOET,
() TATHEE] &3, SEREETLOZIGEHORITE & R E RS L, I35 1 047 0 i
it DARZITV, £727 7 v FICBT 5 HinRE, WHEEEZ OO BE L 2852 KT
% HARD SRS 3 E £ 7 1D A AR I A T 2 S 0% B 41T ) A ARIEREHS LT
[JSDA] L WVWWET, ) OHEEEWVWET,
(/) HEAZRD 5k
ZARAL SR DO H AR ZAT O FEH 1L, AARIZET D Meatt EAMERESR ORI BE T 2 52549
R LET, 2ok, BARICBIT2EEatiE,  MEGESRIG ] R ERK] 2 OfpTE
ﬂﬂ(%?rﬂiﬁﬂjkwwi?o)%&Q%LQHL\&Q%@\%@D@%%K%
SEBIOEOFEZ P LA T Zid LoFiAEZRH L ET, FASHEIL, kKMLrEE
TIEMEBICRV S b0 L LET, IERKEEFROLGIL. Zauitkoiel, HiE%IC
bi-b, MEEHNE, FIXRRHHMEM TORMELT O BRI i SME 2R i OB AN i
CTCHARICBITZWRGESENRE LA L— MLk b LET,
HIAGEIL., BARICBITDIRERICE > T, KA ETIZ, /46T - N7 (W7 k
YITNT) SADT 7y RAEIZ, K RVETHWIAERET,
ik\%ﬁéﬁm%ﬁ@ﬁ&%b<iﬁﬁﬁihiﬁk FRLOT A~ VRO RER S
IZ R DZARFERORGEHIRT 52 LN TEET,
(=) HARDAOHIKIZ T 5 FAT
A ARLS ORI 31T 2 RGBT ThIVER A,
WM T, B 1 OH72 D 100. 00K RV TRAEAHFORITHITOIE Lz,
77 ROFEEEASTHLHHN Ty b3 U A MERSHIE, v— Fvx—0flL
HE LT, 77y ROZRIEEE . £ 1185, 0005 IS T2k RABRTOLEE TS L £
L7z,



EZR T7 2 AR

Irh-1

1

772 FDOKRR

77 2 FDEE

(1

a.

) 772 FOEMRUERMMHER

77 v RORW), MEEREO LRI JOSEARMER

77 v ROEERMNT, EMORRENKE < FIAEN D BFEDE R DFEMT 72 5E
AR— b7+ VA ~OEEZHEE T, EIZ, SEPEGHIGIFTICBWT EGE TG &
TV D KERZEOM AR L OB GER I MM RE 21T 2 & T, YikEe¥E
I, MSCIKEZm—R « A Ty 72 (UTF ATy 7R E0WET, ) 2HEIRT
HIEH, AT v AUANLERIRT LI ELARETT, £/2. AT v 7 ALAND
BIRENDIEREREA~DEELMEEDI0% % ERE L TITO Z N TEET, 770
Rid, 7AU Y + B8 F2V— ST —HAR A /) RX— a2 IAT 4« T7
NI US§7 7 A& (7 7 ATREREHDO—>) (UT THREJIR T 7 N L
F9, ) &, 77V FOEEEZBBRETEETHZ LT, TOHEEHNOERE B
TZENHFENET, BEART7 7 NE, /AT - Ty R TANLT R BE—x
nNo— UF 77 vs 7708 EvwWnWEd, ) O 7 « 77 RT9, 707 L
Z 77 RIE 04T ANT v REHIBICHEKSET A NVT VU RIZBWTCHREESH
ELTRYLENEEHERDOA—T 2 « = RROT 7L FREENTH D . 20114F
M L [FAR (UCTTS) JRBNCHE WV GEIE T RERE SR O EM B E 3 (LLT TUCITS) &WninE
T, ) ELTRYLESNE LT,

JET Ty b wRxUARLK U IT Y RiE, BEXNG T 7 v ROBREBEMSHT
(CAT TREXG T 7 o FRERERSHE E0WnEd, ) 280 Tk, BEXNGET 7~
NGBS, ERNS T 7o FREFMSEE T AV - F 2 — - f X
ARAURN RV RAR A7 (LT TREXRNR T 7 RGBS 720X
TACI) EWVWWET, ) ORGSO SE, HEXIG T 7 v FRIEE#EMS
FACHREEREBZ R L CVET, BENS T 7 o FREIEREBMSHIZ, KEREDS
Wiz A a2 FF OB EEH ST, RENR T 7 v FRIEEMSHIX, X7 r—v R
BEROEEEM IR LToREOMN R G EN S TH Y . BT +—< AT
1372 < B 22008 0 Fa@ LIS W TR E 21TV E 97,

77U RIE Be CkR) | Ble (BARM) BEXO~vx—~v—F v bk (a~v—
TR X=X — | BREMTESHERB L OCEEL G AE TN INOICRESNEE A, )
ERAETHIEHLTEET, MEEREO LRI, 50K RV E 213 E B RN 2 O Bl
DFEIZEVIRET D EDOMOEFATT,

b. 77 ROEA

Ty RE =T R TIRAT 0 (FA~y) UIT v R (BUF IZiEstt) Luvn
F3, ) BLOEHSHORM THER SN7-20134E12 7 2 BT O EAREFHEE (FO% DK
ExEHET, ) (CAT TEREFEIEE] L 0WET, ) BELU20214 8 A26 HfFOffiE
BRGAEE (LLF MEEEEE] LW, EARGIGEE L bbbt T EFGEE] V0 E
T, ) WHEWkENz=2=y h« NFANTT, 772 RN, A~ EICHS EHKR
ShieA—7 v = M=k« NTANTT,

BRGIEEIZE S X, BBSwRV AV N (FA~Y) UITy RRT7 7 v NOBEESHIT T
MEINTVWET, FEHSMHITYHEIGEEORMEFIINE ST, 77 v ROLITZ RIS & 5



TERIOCERLEITOMREA L, 77y REEOEFMR - EHZIT I BEE2ANET,
BRI A v v BOSHE (FOROREEZEARET, ) UCUTICEHELET, )
IZHE- T, 20004F 1 H 4 BICHFEB LU SN E L (BFE&595497) , EHISMIT M
HARRIZEE N SNUTWET,

(2) 272V FDRE
20004- 1 H 4 B EHESHORT
20134F12H 2 B JEA(E REREERGAS
20144F 7 H 1 B B IE(GREREERGAS
20144F11 A 24 B IE(GFERE GG
20144F 12290 (B IE(GRERE GG
20214F 8 H26 H (5 el Ehas
202149 H28H 77 v NOERBIA
20243 A 1 H (EIE(EFEIEERGHE



(3) 772 RO
D 77 RO

~

7 A |}

bJ 2 b

UBSz =/ "—H )L -

TFA4~r) 1

B AT AL

USEAFI v « Fra—A

(FrAf~<v) VITv R

(77 v FOKEEDOER] - FHL
ZARREIR DFEAT « HERR L)

w OB & tt
UBS¥RI AV K (Eapaps

I—E—T R A s U

ny RoXkE

(7 7 > FOHIE S
A7)

I AAT AL
A5

% f & it

ATz B3R

RIT=A

UBSFFFA Rt

(77 v FORITHE R
W)

ARG -
B

— BARIZBI DAt

MRS = A 8T
SMB C H BLFEA#
Eeyan

(77 v ROZIKEEE
DOHERIZBIT S
IRFE¥ER - BRL¥E
%)

VT NIRRT 4 (A=)

Y7 v K

(7 7 > FOZFEHE)

PR LY
BEHEBATRN

RAE =
BEHEGRITRAL

AN ARV /A
JL7) S.A.

S NT

(7 7 > OB - 4T
AT, BHHEHRITES
B LOEEDOREER)

— g E A —

BTy bvxrP A
PR AE

P 5K

(7 7 FOUREBAERS L
LT — & % 3F)




wEHSRIFUR HENREE

TrE
S ' "y r "
FAUR2F2)—
UBS 2= /Tt USTx—HA R
e bv}fi&%?y)ﬂ{— oA S R=Ziq
CERIL) US?‘{?‘;&?_’O‘D—Z e IoAFT1+ 7R e
CREILISZR) (| US$F75R )
;:g I N I FA N TREANEREEA I
& <ERai> CREILIRT) EELT
= UBSVYRIA b HKE DTV
(ravUEFul ISRt >
BERE® ey 1B ABS TR TRIA i85
P St UK USFyK )
CER L HH7Ev T RIA
#HRst <EFEBR
Al

b

e ——

$IREWR D7 ROMALEFRAELTENCREF T LIt T D7 RORENGFERE R KED
s Mt AN o



@ EH2tLL T 7 FOBRIEANDOATR, 7 7 v FOEE _EOREIR I OS5 OB

4 AR S5
UBS~ VAV K (KA~ |EHA ZRtatt & O TR SNTERGEEIC, 77 R
) UIT v R EFEDOE IR L OB R, SRk ORITR 5O
(UBS Management (Cayman) W7 72 RO TIZOWTHELTWET,
Limited)
TYT s NIRRT 4 (T | et B L ORI CHRE S EREREEIC, BRgiam
A<y) VT v R 2. 77V ROBEODREBIRT 7> ROEED
(Elian Trustee (Cayman) HEHIZOWTHEL TWET,
Limited)
LT RNy (vrky |[RESH 20214 9 A28 A f CTzittt & O THifs DR E 2
TN S.A EEEBEMIT | ED BT, RESHEOEFICOVTHEL
(Nomura Bank (Luxembourg) |<3tt TWET,
S.A.) 20214F 9 H28 A A Tzttt & D] THikE O B
BARATEE B2 1tk T, 77 v ROEEEBRN
ITEBICOVWTHEL TWET,
UBSAEZ AR sk RITH=E 20244F- 9 H27 A} CEBELS AL & O THRERE ORATIH
LB B3 izt RITHEE L L TRt
LEBIZONVTHEL TWET,
REAS A = AR T AARIZEIT S | 202149 H 10 A CTEBLSHE & ORI CHERE D52 A85E
HRFEE A BIRTE - MRS D 12k T, BARICET B
FemttE UTREET 2 EBICOVWTHEL TV E
R
SMB C BB SHE | BRSBTS | 20214F 9 A 10 A T CEBEH & ORI CRifE D= 83T
HRFEE AL KIRTE - MR D 12k T, BARICET AR
FemfttE U TREET 2 EBICOVWTHEL TV E
T
=P =T R s A - V— | HREIRATEM | 20244E 9 H 27 H A TR EES & ORI TTHERE O BN
n v R 3E ITEAHEMERR S T, 77 v Ricibo
(UBS AG, London Branch) TIT 9 WEBRBE O KNI HOWTHEL TWET,
W72y b3 A0 b | BEEASH [ 20214E 9 A28 A CH IS L O it & o

At

RSO EERZN (50 1o\ C, gAY
B L O BHSHAIT Y — E R EBICHOWTHEL
TVWET,

GE1) RERK &3, ZRERLIC L > TEMSHERE RN, 77 > FISH LIREEB 2RI 5 2 & 240

T HRITT,

(E2) FHEBMRITRO LT, RS L > TEM SN EFHEERITSEN 7 7 2 FICBET 2 B 2 OF B
FHESRMIT 52 L 2T 58N TT,

(E3) RATHRERG LT, FEARIC X > TEM S RATH R B,

77y RIZR L, ZiRAEFICBET 5

AAGED B LEO AARIZEBIT D HE B Th D IRERA~OES, 2RISR 1 02720 WU PERS D2
KZOWNCARNEB LV E2ZISDAC XV EREE N5 7 7 o~ FOMBEHOMES OXBE 271 5
ZEERNT LT,




(E4) ZAFFERITE - BRI LT, BESHIC L > TEM SN BARICBIT 2BESEN. BARICBIT 2%

IRAESR DOIRFERS L OV E REB A 1RILT 2 2 L 2T 58N TT,
(E5) MARATAAEMRK &3, ZRERE L MMRITR ML DRIT, 7 7 > ROEERRE OSHEAMATEBIC
DWTHIE L7=8K T,

(1E6) HEEMRK LT, FRAM, ZREREB LOREEN 2L ORI T, HEEMEE L L OEB MR
T —EAEBERMT 2 2L 2T 288 T,

@ EHSAON

3

AL BSvXT A~ (FA~2) UST v R
(UBS Management (Cayman) Limited)

[a—r

BRALHEILYE | BEIRE. A v riRatiE (Z0ROBEEERET, ) UUT
[k EVvnES, ) ICHELL £,

2. FEOHB BHSHOFEREO BHIIZIE, ERITHE SN D LUAORIRITZ < . KEF
FEOEBSIE L TITAT D Z LI oHIBRIZH D 8 A, BESTOE
-5 BT, BEEESEOEMERLYITHY 2 LT,

3. BAREDHE BHSD20254 7 H RBBIEOEAREORAIL, KM 1 K R/LOEK
735, 000KEIZ A EI S 5735, 000K R/ (910,980 5 ) T4,

4. IE 20004E 1 H 4 AT
202443 H 1 HAMAE R

5. KKRFEORPH | 2—E—T R - = A - V— 735, 000Kk
(AAf AFE Fza—VYvbidi CH-8001 NR—2KTA LT v (100%)
t45)

(1) K RAOMEHEEIT, 202548 7 H31 ABEOMASH=EUF JHITOMBEERET
K R=149.391) 2k F9, LT, BIBEOFHE N LWIRD . K FLOMEFRRITIAET
LLET,

(FE2) FESEOKRMREIL, 20257 AURRHTI/ LT 4« AL 2 (FH) VIT vy Rpb, 2a—E—x X -
A U—IIEEINE L,

EHEGOME (1
N (RN

(4) 272 FIZRBPZFEOHE
(i) MERIEOLFR
77 KX, rA~r#ROERE (F0%OREEERET, ) BLT HFFEE)
EVWET, ) ITEDSERBEINTWET, 77 NI, £, 747 3E5DI 2 —
FaT w77 NE (FOROIEELEHRET, ) CUF Ra—FaTr- 770
RiEl EVWET, ) X HflshTunEd,
(i) HEEONE
O 1E5tiE
A = VB OEFEOERIL, EAMICITEEOFIEICE->TEB Y, EEOER
EOFEALEDWSZBRALTEBY ., ZOMBEICET 2 RERHIEOIEE AL ZEA
LTWET, SHIT, EitiEld. EEOI92FEZEEEL FENCEMLE LTWET,
BT, ZRERMICR L TEEZ VAL, BEE (Z8#H) OFROTOICEE
EASHIIINEZERLE T, 2B 1E, BtEERO RIS THEMZAE L E
R
ZRERMIE, BEOBERBICIRL, oSBT ICH L CHOBREBERH Y £,
ZOWEE, EFB L OELOFEMIZ, ==y b+ N7 A NOEFEEEICFH SN ET,



KERGyDr A~ g0 =y s« FT7 A MI, BBEFEE L THREHFEINE
T, TOHEE, GBRtitE. 7 AV VB ORERE LTI A v VR A S 35
Fr Ronf—EOLAEERE) ZRE L LRVWEES LEZER0IEEDOEE
EORBEE L S EERLE IR SN E T,

RS FEDZFES IR, ZFEath, ZEE . B L OMEFEMENSOFER T A ~ V56 5
DOBFUCRS W EDREZRFT 2 Z LN TEET,

A~ VR OETEL, IB0FEETHRT D5 2 LN TE, —EOLA IXEMRIC T
TEET,

BMEFEIL. BRERRLE ICx LT, HHFEE L O R FEE 2 b 2 1T X
7m0 EH A,

@ a—Fa2T7-T77r Nk
T TEEEEITOME] Otz ISR T IV,

(5) FATRHEDHRE
A, TAHEBICBITAHTR
O rA~ritBeaT LT TCIMA] EWnET, ) ~DOBIR

77y RiE, (CIMAMRRRT HAEEZRE) SEEHZFITLR2TERY £8
oo BFEEERIT, ZRAFICOVTETOERERNEZLHE L, REFLRAO LTS
FENT 72 RIZEET DD ENCONTHARIFRICESSREL R L 9 H12dICnEE
REOMOBEREZFLIH L2 T T /A, BEEHIT, 77 FIZONWTOFEMAE
TR LI-HFEEL L HICC IMAEHLARTIUER Y 5 A,

ML ZEEE L WA AT, BEEREERN b6, BIEL-EEEEEY, 4
FAERMNPO2IAUNIZC IMAIICRET IR ERH Y £3, CIMAIZ, ZEEHON
BELIIEREERT2HEOHERITIZNL OO, FEEEHONFIZOWTHAE 21X
FeERETDHZENDY £,

77y RiE, CIMADAR LIEEENEZRE L, SFHEEKTH 6 A LINICER
FRFFEEARHLRTNERY $HA, BEEANT, BEOBRICBNT, 77 R
DTOFEERPHD EETAREEHAND DL L 2T ZIC I MAITHE T H1EMRE
BEA->TWET,

(i) FHEHCEBZBITCERVWTHA D Z L,

(i) BEEIIEEZICAERFETHRNICZOFEZZITLL L THFHE

PR L., £TRIFFOFERLTWS Z &,
(i) RFFEEUICERL S DBREICH S RSFRaskaHEE TICHEZZATL,
FFHTLEY EERILTWAS Z &,

(iv) KRR EIILIENR FIECEELZTL, FLEFETLEY EEKL T

5L,

(v) WHEZBESFEFICFELTL, FLEFTLEY EERL TS Z &,

X a—FaT N Ty FEFHITIINICES S HA

A v UREEERTE (FOBROWEEEHRET, )

v x— e F Y BB (ZO%OBIEEEHRET, )
- FFOSME

Ty ROBEENT, A~ iR, KY1—1106, 77 R A~ o7
AUy ks A7 72T FAEHACTICHET A2 — Y —2 AV —T )L )L E—
(KPMG LLP) T4, 77 v R4 9 H30H £TIZIL 3 AL HIZK T T 2 RFHEEOEE



EEFHEEE C I MAICIRH LET,
@ ZIEHIHT BT
77 v ROKFHEEE, 3 ASIRICKT LET, BEFMBERL. vrer
N7 TRICERD B RFHEEIC IR S I, S, A RFHEIEAR %I TR R Y
5

HODICZREICEMNENET, 2, 772 FOREEOMBEERIL, SHEE D,
HIRIBICATREZR PR W o Z A IR SN E T,
B. HARIZEBIT AR

O BEEEITICHNT SR
(1) &fbpEsnEs L EoBzR

BHSIE, BARICET 2 1B EOZEFEEOFEL T 5856, AiliEdE
ZEAEEMBERECRB LARTERY $8A, BEEBLOZOMALET HH1T.
Gt i B S B S < AMREA RS EE O RERICET 2E TRV AT A (E
DINET) ZHiZBW\WT, ZhEMETLZENTEET,

ZASAESE O AARICB T D IRFESIE,. R EimiE (SRpELEEEOHEIZ LY,
HONPUOHEIIRFFICZMF LT b2V HRAZEEZVWET, ) 2HEEIC
TR LET, £ BEENOERDOH--BAIE. HREHBALE (S@pELESE
DHFEIZL D, BEEENLIHERSNTZHEIZRF LT e b HigilEEZ 00
F9, ) 2R LET, BHESHT, TOMBRNELZRRT LI, SHEFEE
T 6 D> AUNICHMRERREESL, Fo, & LK 7% 3 20 H DI s
., ST, 77 RICHT A EERFHIZOWTEERND > G EITIZZ DD LI
BRrp s EL2, TR ENEEMBRECRHLE T, BEEBLOZoMmAaLE T 581%.
INOLOEHEZED INETEHIZBWTHETZZENTEET,

(i) FEEFTELROEEENCET HIEE Lo

BHSMIE, 77 v FOZRAEFROFEOFRNEEZITIHE. HONHTD, BE
EREAOTREIENICET 2 (MM26MFEIEMRF1985) (LUK THRIBIE] LWV
T ) IV, 77 RIZh» b —EOFEEZSMTERIC T2y £
oo Flo, BHEMIZ, 77 FORHGEEEZLEL LD &7 5 L EHICBWTL,
HOMNLH, BEONEBLOCHBSZESATER ICHITHZ2TIERY $HA,
Hlo, WA, 772 FOBFEIZHOWT, 77 v RORFEHME THRIER2< .
BRI > €, EHRMOEE 2 FHEZ L LR MERAREE L. L0 EEnE
HZ R L EAREE (R 2/FER L, SRUTETICRHE L2 £
Ao

@ HAROZEEIKT DR
BHSIT, GRGEEEZLERE L LY ETH5ATH-o T, ZOEEOARNERTH
LZHAEIZBWTIE, oD, BAROHN TV D ZEHEICH L, BEONEL LD
HEELELZ > THALRITTRD FHA,
BRI D OB E TZIEHE ORI E R B L LI T FHEIT AR D 05E
SHLEE U CHARDOZFFICEMSINET,
EFROT 7 FOZHERSSEEIL, BARCB T 2lESME2E T TV D A
DZWENAMFINET, o, EHREE (BFER) TEMOFTECLVITHEE
DARE—L_X—VIZBW Tt SN ET,

(6) EEETOHME
FIARMNI, S2a—FaT7 V772 REOELA4(1) FRICESXIa2—F 2T/ 77



yRELTHBIENEST, /1 F—F T A a—KRLb—F - HP—E—X (A=) U
27y F (GRESEBIOEREEEEHSELE LTC IMAICRRAIESNTWET, ) 1T,
Ra—F 2T Ty RIEOBEMEIHES TR I A MO ELLIEEFTZRMELET, CIM
AlX, S2a—F a7/ 77 NEZBETFIELEEHERSLO®EI N 2HE L TWET,
Ra—F a7 Ty r MEICESHRNL, rE0FHB LOEEFUGEEEEZC I MA
AT Z 2RO TVET, Bl SN EEFEE LT, CIMAE, WOTHE
BRI, RTANBLO T 7 ROMBEHOEEZIT, REHEZC IMABFET S
—EOHWAETIZC IMAIZRRET L 2R TH2 A TEEYT, CIMADERIZSE
RWVES . ZHEAHIIEEOSIESICIR L., C IMAXEHFNIC b7 2 Oz R+ 5 =
ENTEET,

Bl Sz a—FaT v 770 R, ZORFBEZBITTERLRDLAREN S DH5E.
BEEEEET ORI EFHET 5 HETERZZTH LT TEEE L, b L IHMEEMEK
EITEI L LTWAHA, Hilanizia—F a7/ 77 KRR Ia—FaT )b T7 v
FES L<iE~vxRr— - &) ZHIEHAIOWT A OBEITERK LI2GE . #lifilESni
Ra—F 2T 77 ROFREEENHEIEIITON T WSS, SRR S
Ra—FaT )b 77 ROEEFEOMAIZHDLHEN, O ZRAT 2 DI Y e N
TRNWZ EEER LGS, CIMAX, —EOHEEZMLIZENTEET, CIMADHKE
FRICIT, ZERoRBEL2ERT DL L. b T A FOBEYRELEZITICOW CZIEaMcl)
S HE2 0BT HILE, FRIE N T A NOEBEEEZEMTH I EENEGENET,
C IMAIX, EDMOMHER (ZDOMEEOABALLHITICRET 2HREEAET, ) 21T
i3 LN TEET,



2

REAE
(1) &EHH
@ BREBMBLIUVRERH

I. E&EBM

77 v ROEERMIL, RIIRREENKE < RIAEN D EEOE R DOFERY) 72 8#H
HAR—= b 73 VA ~OBEZBE LT, £, SfMELIGIFTNCBWT EGE TR &S h
TV A RERZEOHNI X OB EEERICHBENICHREZ1TY 2 L T, YikErE
. AT oI ANLRIRT L2, AT v 7 AUANNLEIRT D Z L L A[RETT,
Flo, AT v 7 AU GIFIRES N D IEKERE~ORE BMEED10% % FIRE LT
ITHOTEMTEET, 77 NiE, BEXNR T 7 N2, 77 FOKEZBBLRET
BETHZ LT, TOBREHMOERE BT Z LRI ET, BEXILRT 7 R,
TUTVT e Ty ROV T - 77 KT, 7077« 772 Rk, 2014FE7 A5
VRSHEIZESET AN TV RIZBWTHREESE LT SN EBHERD A4 —
TreZy NOT T U T RIBEERIENTH Y . 201 1IN E[FEAR (UCTTS) HHNZHEW
UCITSE L TR SLE LTz,

ST Ty e wRx VA RNLK U IT Y R, &G T 7 o NEEGEN &%
BHTEY, HEXNR T 7 NGBS, BEXG 7 7 o REEREM S & Rkt
%7 7 v FRIBEBR S L OMORIEBFZRNICE S &, HEMNG T 7 FEIRER
SR EENEB LT L CVWET, KENR T 7~ FRIREBR ST, KRERZE
DR Z FF OB EEH ST, WEXG 7 7 v NRIREBEMNStE, X7 +—~
VABEBOGEEANFHE LTKE M ARG ERA S THY | EiR T+ —~<
AT < IR 3E0EE O Fal LI DWW TIHRARE 21T\ E T,

77y RiE Ble CkRa) | Ble (BAM) BLXUOYX—~v—F v bk (a~v—
T e X=X — | BEENESIEB L OEEEEAE TN INALICRESNET A, )
PRATHZ L TEET,

FgEH St (UTNICERLET, ) 1F. BEXFLE 7 7 N, Blée CkEy) | Bié
(HAM) BIO~Rr—~v—F v MERICLX VUK SNDE 77> FOR—Fs7+ U A4 (BL
T IR=F 7304 E0WET, ) 1220 T, HAHFREOBEBIREEZITV., Mpin e
HETEHWET,

BEHALFSA Y

FHEME, R—b7x V) A %2EH - BT 2 BE THRE AT 2 REERNSME L
T, B 72y b3 A0 MRSt CIT TrEEHStE LvnET, ) ZfEmL
F9, BEEASHIE, DTICRET 2 HRE itk JOBRERHIRICES>T, A—h7 %V
FOEHEZITNET, /o, KEEHSHIE, BREXR T 7 ROREXNREELER L.
R 7+ VFICBITIEERNGE T 7 ROT I AR— % —DHREE 21TV ET,
BEEHSIE, 77 v ROMET, UTICREEZIT) 2N TEET,

(a) HEXHT7 7R, IO

b) H4E CkEL) | BHEe (BAH) BLO~3—~—F v bk (a~—v ¥ /L -

NN EEMHESIEB L OEEL S AE TN INALICRESNEE A, )

BB EASIINS Hm A EME LBV TR SN G E2RE, va—bh - KV va
VERSTE LT, EEREHOERELITF Yy v a7 o —EFHOLDIZT U AN
TATEMFHLTEIRLT, 6277y FORETEANEZIT-o TR A,
BEEA ST, RIS T O A RT A o CTR— R 74 U AOEAEITH b



DELET,

FHIE LT, EEASMIT, Kk vy 7 AZRERIIR IR T 5 MG EREE O K% &
BERIGT7 7 RICBRE LE T, MEERE LI, ZtSttoRELEO T, FHFERIT
Lo RHEEND 7 7 ROBENS 7 7 ROABEER LT-fEE2 0 E 3, Hil
BREREEIT, o, BEHESRITSIC L > TRESNDIBERG 7 7 v ROMIEICEES
. AiME R ICHESRET, RHMEIR) 213, &7 7 REERBLO S/ F3EHES
FNEE 7 7 FICBL TRET 2 2L DOTEX 520D A EZ NWET,

Ty RBEEEITY, BEMRT 7 KDL US$7 7 AEEFERIT K FALETTY,
EEEMASIT, K RVETESOEE Be (AARM) ZREET, ) ~OEEIFITWV
FH A,

I 772 ROBN

RENCEELVTREOESRBRIS FRC LIBLTLW S RENGHRES G TESEEOKNZ
TEREWNREL EAMEORRZHSZZBELET.

I 77V ROEE

[) ICREARERENCRENRL FROGHEIMBETESREOP TS LUMR
DRI - B A BRI ELET .

) BEENET 7Y RORENSERE KECEOHRIRIER DT XNV  £YFaU—
AURZRAI - RRIAU A VT IUT TACH EDVEDS ) BTOET .
« AClE ST+ —< Y ABROEEER L KE ORI LEREHTT .,
EEIN RO N BT S B BN G RN O EBUIC T o HE E AT LT,

WMIFUR AT 27 R AN GERALET .
Y EZEN. ERERFH C LT iE. LRI IEOERNTEEWESHAEUFT.

I DEcAE

RAUELTHEFTHEVWIETY . L BERHORECKIDEZTSITENEIET .

# _LRRIE RODEESHALV B S U TR DV TR, RIS 2D TEdUEE Ave

s HEENTONZBE, B sEE0OB A M Lo TH HESO—HFEF2B . ZEN CTEDO—BLLRELIC
BEYDIBEN DI G, Bl OEARD D7 FOBAYRC & DB EE S Bl 25 1 D2/ fiEE
EEOME Lo S B G BRI ¢ T,

II. #EXE 77> FICEAT 51ER

77y RiE, FEHOICETOEBENKENG Y 7 v Fick&Esnbs L), BEXSR Y 7
YRt AT 4= — e T U RELTCOKEEZREZLET, 77 ROEED KIS
NEENGBRT 7 RITERESNDT-D, 77 RORT p—< o AT, EXNSET7 7 R
DEEEIE DT =~ VAR L ET, 77 v FBXO S/ ERITHRERNE T 7 R
BEBHZER L, F003EF LWBERELERET 5 & ORGHI ORI ETA,

BREXNZ 77V FOKREEW

BEXRIG 7 7 FOEE R, EMNZ2RENKE S AEN 2 BEOEFNOFE
MRE 72 EHAAR— N7 4 VA ~OFREEBELE T, A>T v 7 A% EED h—H)L - JH—2
EHEAETHZ LT,



BREMNE 77 ROREHE

BERR T 7 v RiEFEMStE, BERIR 7 7o Nk bl LIEEEARIRT 5720
2, 3ERMEORERIE A FIVWET,

1) MEOET IV - T X T

TP BENG T 7 v FEEBUESHIE, 77 o XA A HOVINEE (52 EEStN g o1
%) | MR O (B, BEEMEFIE, ¥ v v v a7 —iBE%) | X
i A & K5 36 K OBRMREM IS 25D SRR A AT T 20 A OB &M ET AFAHY —
NER LT, HENLRT 7 ROBE L= N—RA T DA T v 7 ATEENDH4E
EBLIOFEOMDA T v 7 RAZEENRWEEE A7) —= L, = R—2 %
200~2508H N ICHL W IAAE T, BEXRT 7 FEEBEMNSHX, BELOSERENRD
MNRZBECCEETAT T 2EAHTEEHD £7,

2) Ty U H A HIVGHT

WIZ, BEXRNRT7 7 FEEBMSHIET, ROIAENTREICOESTHEMR T 7r o XA
ZVIHEZITO, BEOE, R OHEEZR | R L OWEETEOFHE ATREME & JAR D |
MR LET, FEOBBICBOTIL, HENR T 7 FEEHEMSHIL, BEICET 5
EoTF—% WEREE, MAENAR LINTHHAE, BRENSG T 7 o NEEBEM SN
1T = NERTRA R L ORI IR AR REEBROREH L OXFEE G DY Y —
ZEFHTHZENTEET, BEFR 7 7 PRGBS, BYOICME? EF+
%L EZ AEEOKRI LOMRBBEERICRET 22 L a B LET, BRESLRREE
RASthix, REO7 7 oA ZVREEHRNINEL TV, FHEA I T, E Ok
KRR X 2R L TV DA, Y EOKRKITENT- T +—~ 2 X% LI 5
B ova s ilbhd B ET, ENGT 7 FEEBB S, B Tl
<, FEL, BEXNR T 7o FEREFMSHEA HIC X 52 ORFEOGHTITIE S TEREH
WrazfTWwWET, BEENLT 7 FEEEMStE, HEomuv) £720% MER) 3
(ERER®H Y, BEEMNRTHR Y Y a edh D, FRIFEROP LRI L 70 2 itk
Do HEARFREROFMMEELEHRET, ) ITEETH EEELRELTVET, &R
87 7 RGBS, (@) 77 0 F A ZAOEACOIEE & | Al oA 728
T = ADMEEEMBEDETRFNTDOIZEICLY, BEELZTOTATHATLD
IR CRHT Z & BEOD) REOFF O & iR Rl L& X0 EEIC AN
HZEEBEELT, BECTEIMLENZ 7 7 o AU ZVREEZITOWET, BENG T 7
v REEEBMS T, RO MBI B 7 O Z2 ISR R x5 2 & T, 1
FEDOREARPLOBE F T b 72 & TR R 8 2 1k 2 \Z3RT 2 s m 2 51
TEHLEZXET,

ZOEEHWIER T B AZBNT, EXNE T 7 o REEFEM S, Fma o
ESGEHIC I W THFE SN EHKRZ2 Y A7 b3l L, MEfL £, BEEXNL 7 7 NRE
AR AT, BAVZESGREME 2 T DB 3IE, fPRMZRBICK L CE W BRI H
D, BN BET 7 U XA NLVEBIETE D EEZET,

3) R— b7 4V AHEE

BRI, BENG T 7 o NGBS, BRI, VAZEERITA RI4 08
FOREBNDONRNT y—< A« NV RESEIL, HEXNRT7 7 FOR— 7+ U A
EELET, BEMG T 7 v NEEEMSIE, W07 [958 SHfE28AL, Zhic
L0, OETZURMNRCY A7 BIESEO—EORBEICAE LT, EXISRT7 7> Ry
O ETITERICTHEAIND Z & DHEFEITR Y 7,

Baxtg 7 7 v FEGEMStL, BEXISR 7 7 > ROGELY TICKE ORI



BTHZLETELTWDLOD, AMERSEOHMASENEE SR T 7 o FIEEHN ST
DOBHFEHEL T L TV D 5EE, YEAMGERICEET 2560860 £7°,

WHEOTNO G & T, BEXNG T 7 v FEGEMSIE, — R RMm OB m I 232
boT, EARMCEENR Y 7 v RORFEEHFAUTEE L-F $HRT2 PETT,

T E T IIRBE DRI ORI H 2HEITIE, HEXNRT 7> Nid, #EED10%%
fRE LT, BEBEKE X OIEBREEK O T O/ 5ER X OMERBEEIERC L RETHZ b
WL, —REMRBEHER Y a VERD R TEET (Tidsl) , BEGHR7 7
KX, PR Y a Y2 RARY , ZTORE RN EZZERT HZ ENTERVBENLRH
nET,

TGRSR T 7o Rk, ERROBEENBIOFHZERT 5720, BEmA» %I
A= b7+ U FHMEEFRORBI 21T ZENTEET, 2Ly, (AFEHROITBEIC
B9 %) BSlax BHIML, 74—~ AZEEBE RFTAREENH Y 7,

BRENE I 7V FOBRENA K1Y

BERT 7 RiZ, AFOHA RTA - TEEHINTHET,

BRI G 7 7o Rlid, @ OHRICBO T, 1S, B 5 &mpE i Fric sy
L%itﬁm%éﬂfwé%ﬁﬁﬁ@ﬁﬁkioﬁﬁ%Lﬁﬁ_&gbiﬁo#ﬁé%ﬁ
TEF ATV IANLEBRTLZZES, AT v 7 AUANGIERIRT S Z L b AlRE
T, MA T, HEALRT 7 Rk, WEEDI0%% ERE LT, AT v 7 ZALUSD G T3
WENDKEUSNDOBEICHLHEET DN TEET, LloREHIKIC TR L TnD
LBV, BEXNGT 7 FEEHEMSHIEL. IO RIE R R BRI 5 5 ORI
fORGE & & HITMENEMT 2 EEZEXTEY ., 20D EEOKR LSRG LET,

BERGT 7 R, AT 7 2T 5, BENREEERMES CREMEGRES
BLOT B — VGG (ZIUDEA T v 7 AL CKELSS) OEOGESTGEFTIZ
FHENTWDHZERHVET, ) 2E5AFTH, ZNLIKRLRETA, ) ~OREE
WLTOHOZ 7 AR— V& EHTDHZERDY FT,

BB GT 7 o NILEE ., BE 0 OR S T8k FALL EoORMBREE 2 A4 D10
BTLET,

AR T 7 > RiX, BEXMNG 7 7 NGB SN, BlekEEr L md b 2 &n
EYTHDEEZEZLHM., BROUTICERET 2564 RE . Rl L ORRKBERE R IC
FFETRESNIEZR YV a VT Lo IcEMSNET,

T, TS ELIERENEGORIICH DHAITIE, BERNRT 7 FiL, MEED
10%% ERRE LC, &SR X OIEREE RS O 7 OfE%F L OME KRB IS b E
THZENTEET, 10 oESHRB KOMERBEEESRICIT, BUF, BUFHEEI £ 713N
%ﬁﬁé\&#(*lﬁﬁlﬁﬁ) &5, BIRES (EHE L ORRT O HE L O

WE 2 R OERTH - T, NI APRESN TEB O TTLEEENRARETH Y |
Flo, 7RO IZEEMEE IZITEEFRERO AL XD 2L EloTED,
o, AR LY LEEMICRDbR I NMEREB LD bE BRI bD b D) | B
e 7 =R AR, B ARTES F IR AGES . B X OEEFIMELS (REFICK b
LHREDEER ORI & & B ICHAEFKEC A Y CEB§ 2 ZEFIHERE O LT 5 F
REATDHER PEENET, BEEEIES S X, SEMICRE SR %R
PERT 5 4505 EZHOWTUNTKEMIT SN TV D0, FEREEXNR T 7 N
BHEMASC LTINS EREDOERAZAET 2 LB SN b2 WET, FERE
WERERESR & 1%, EEMICFRE S TR s R EA 23 35 4 D D d B4y JEAR ISR AF



FENTWED, BTSN TORWEAIL, BEXIR Y 7o FREEBFStc L -T2
N EHEUOEEAT D M INT b0 (0D EHEE, YA lGES: ORITIROE H
FetE (W5 (GRME, vy v a7a— WEiE. L L Yy V%) | HEOME, &E
DE. OB, EB X OHBNCEAT 28REYS) 2880 L REXNSE T 7 FRE
BMESENRELET, ) ZVWET,

BEXRT 7 Rid, MEED10%% ERE LT, ERRERFELEZE 0T OMOMER
HEHFEEAX— AL TRET D Z N TEET, ERREEE~OREIL, B THELS
BLOEMRE AT — A~OFE L) FHERIRICHE) b L LET,

BERG 7 7 R, 2R R— 7+ U AERAB IO/ £3~y VHT, &/
TIUNT 4 TR bFAT AN TEET,

BERNRT7 7 RiX, A>T v 7 A% ERAZNRT 4 —< U A%BRLTNDEH, 1
T v AEZRUTHEBHZERZITWE T, HEXFRT 7 ROAMIERO—HBIE, A
VT I AOHEREER E IR DA NRH Y, o, AT v I A LEROILEE AT DA
Do ET, 2770, Lok, AR T 7> RidA v T v 7 AL RBET 2546
WO, BEXNGT 7 v FEEBHSE, TORETA VT v 7 ATEENRWEEE
T X —ICEETH N TEET,

RERR 7 NRESFOFH

BERR TR TFAUAY 2 F 2= USTF—HAR: /=232 TTA T T7VR
BRI DS (I US$T52)

ird=vor Rl oV Ul 7 )5 Y REEA— T TV RO T Y T SRIRESEADY T Tr VR
EROEF RERRHR A =< BAFNS REOE DI DBERIVHERH—~ 75 UF ~D

FETRUT.MSCEKEZO—A - AV TYvI A% FO&N—5 ) - UF—VEiR T 6
ZEEBERLET,

EFERERNR BET 2 ERMAEDNS IRCEVWT HBF RGN TV RETREOKRAR LU
HRUBE &R 2%

ia=bal b ool M 5 FF 0. 85 % AR (Al S EH SR B IR

HIFEEN TP RN I REN ST VRCERRET 3855 BAFE 1675% OEIEEMSD 1B
BahtilEd,

ZOMOERA - EH BEMR 77 VRORIICHET 2 BRASLUER . RS TICHRNWBR—h 7104
EEE . PSR BS LORBEEIEBRAN SRLE T OEEBR BRI VTR EZ
SORTNCRE NGV T OMBRASLUERES

REWMFT7 VD LT Tk TRVAVE UK UEF R

IRERRRT

REWMFT7 VD ACl

BBt HIFETG I VROREREEH TH A /LT - Plouk - ¥R IA VR UK VEFv R, EEMRESEH
EREACICEFUTVET .

BRIZEITHZHAMFORTER) o —

BHEEEHEOHMNPIHET 2 ARONFEREFEETHL 77 R AT - 77 X

R DRI L OTSDADHE § 2 SMERESR O HR G B9~ 2 HL RN AR 5 gl AL B I B L T,

BERNRT7 7 o ML T ORERIRZEHE L £,

O 22580 OHIFR : 22580 S D A MR ORHERAEIL, BENSRT 7 o ROME EREE
AW HEDELET,

@ EANOHIR : EAFREORENTRERNR T 7 NOMBEFEMEBED10%Z B2 52 &
ERDEANEITo TR £ A, 2720, Bl E IR E20LE (AFEDY
) . RICI0% A A D Z EEFINET, ABIZBWT, AR EITHRITIH



DEANZ NN, LTS T, UNR—2 « LRBEIBIOE T — - a— L2 E5HFT
WCBRE SN WEGGNE, ERRD10% D EROX SR 13720 ¥ A,

@ F—ENOKROBUGHIIR  (EE Dt REIEAEEHLETR, BAROAEHREE
FETHDHLT 7 R AT « 77V AOEEIZRY £7, ) OERMHER X ORITHEKEX
%ﬁ@%%%%zé%ﬁ%ﬁﬁﬁé*tif%iﬁm 7elE L, BRREEETEDY

R OEBESMICIVERN SN TV ALETOREELORAE D EEHE LT, 50%
%ﬁzéﬁﬁ@ﬁﬁ%#é LIXTEETA, YREEIAHIRZ, HERICI VT
EhET,

@ WMEMEORWAEMRESR~OBEHIR « FENR T 7 > ROMBEFEMEAD15% %% T,
FLEERRAL FE ESRRA E 72 1B DR W GER LB pE S ICRE T D Z L IX TR
oo BEXNRT 7 RRYFKGERICEE T D56, Ykt BN AR I THE S L
HIFEN BN DO E LET,

® FIEBRYER L OBBIOHIR : EXIRT 7 FEEEMSES, B E13% 4%
FHUNOE =F ORI EX LB TITIBBI 21X 0D, EEXNGT 7 ROZEHED
I T 5, FRITRERNE T 7o FOBEOEM O IEZET 2 I13EIESh
TWET,

® T IUNRT 4 TEBIBLOZOMOFERROESIOHIIR : FEXI%RT7 7 o &S
X, (REXRT 7 FREEBEBSENRET 2 G5B FIEIC X0 FRfciE S
%) BBIFENEERNG T 7 FOMEELZ LR 55 U AT 0 THE| £ 7213F Do [FH
OB %2175 Z LIXTE £ A,

@ EHYRZER . &SGR T 7 FEREBMSHIL. ZORNITBWTRREZRIRY |
T ANT 2 RO VFERRMIEFEA (UCTTS) #HIEB LT A VT o RHRERITHARIT L
7ZUCITSIEZ I RLfk S 415 U A 7 FEIFIEICHE, EXG 7 7> ROBERY A7 %%
HBIorboL LET,

BEME 770 FOREBRSE S L UVEIREBMEHT

WG ST 7 v FEEEAStE LT /L5 - Ty e w2V AL MK U ITy
NiE, FENREEEAEGZRENR T 7 FRIEEBERStE L ToOT AV Yy - &
VFaU— e A UNRARAU R R RTUA U A TIZEFELTWET, TAI S
T F 2= AU RARAV R RV A A7 OMEIILUTOERBY T,

<ACIDEIE>

FACIE. ST+ —< Y AERDEREITV), B EEF
*% American Century £sic8(Ls 2 2Ha1Ts.
Investments® A19S8FEITKED I X —UMAVHR - V7« TRIL
SN TLUR, ERE R 42,6200k 8L (K141
KA ICDIEFEUET,

R e TO—/NIE
1958% ¥11,40088 & 9

BB wEIOJT vy at I
#12,620@ KR $94176M) 207%

(F1) T —=320245 1 2BFRML,
(X2 EREERERRRBROBEL —H(1KFIL=158.18M)
(BPT)ACID F— =B ICUBSYERY



(2) REXR
ERE T(1) &EHE 2 TZRT S0,

(3) ERAH

EESAIE, B ZREREE L, SEERORIIZOWTHEZITHY & L biT, &5t
ETHLITI Ty IR T 4 (TAvY) VITy N, BEHEBRITSEE LORES
HtTHD I LT RNy VIR TAY) SA . WITEtTHILIL—E—2 R -
A V= By RURERSNIHEERSHTHLIHN T £y h~R VA MRSt
WAEBEARH], NEEHFIREO EHMR ZITVET,

EEHSEORRERIL, L Tom@mb T,

Za T A e NN UK

=T R e NNRY VKT, BSZE— )L s w—H Y« A RNT I F YT F— D
—BThY, Fa—VUvbEDBSOZIEI T 47 «+ T 4 LI X =TT, "XRY VRIE, F
BRIZBWT, 20144EI27 LT o « AL A AFELE Lz, 7ORU U Kid, 2R LLENEa —
0y NZBNWCT 7 R AT 7F v ) oL E LT, MWRARKRFIEEFEEHRCTH
L7V TR AUz —IZFRLTEBY, ZO0% 77> K- A T 7Fx VT
F—LZRRESEDH-OIC, FEICBY £ L,

PRRIRY VKIEA R T I7F VT e A RARAU b« 77V RICBWTEE R RBR %
AL, BIfE, BEEFE. SPVEBIOMRKREMLEZ S BSOS Y U = —v 3 v O 725
KELEFETT, "RV VKL, 753020 VIHDL VAR I RFETEIRR « 1 —0D
ELEZRAELTEBY, 77 A0 EIRZFTEBEMBEOE LSZZR&GL, 1 X0~
FLRFECLLMZRGLTWET, SRV UKIFECA T ADBEKBRAE L TVET,
T4 NT (X5 ) o AT R

NTG e WVFRARIL, VT 7 4T7a—vx—HP—ETX (Ff~wr) U3
7y FORME T, »oTUIA YT« 74T a—vx V— =X (FM~vr) U3
Ty R UFTOFS] EVWWnWET, ) OvF—I 07 T4 LI X —52BEDTEY, £/
F7 v a 7MY —EAERIZBOTC0HEL IO 28 BA A L TWET, LT AR,
INETIZWL ODDEBEMICRMENTZ T 7 R« JNV—TRANT I F ¥ — K 774
FUR B VOBRREEBELTCEY, FRBEELZO IV TWET, LT R
KT, =a—a3—J7|ZMS %@L EE R 77 R =T Dar g b EBEDTNE
R

OF S TiL, Wi, BHARERRHEA LT TRTA] LVWES, ) BEIU=a—F
L=k« P—ERDOEF—L%5F N, FHEME, RTA/MES—EXHMAOKL, BIO
HPH R TOREAKMEDOBEZE Y — B ZADHERICHOVWTEREZA>TWE LT,

1996472 H20044F £ T, AT AL, 7 A YV BICBW T 7R TA] 48 2%
B LT TCHLI L R=T v - RN « TR 87 A L UI7y FIZBWTHI=
=TT T4 LI =D, EE L THRITEBEIOT 74 _X—F - 27747 MZoOW
TEEZAE->TWE L, ZRURNL, FA vV #BICB TS 77X TA| IT7TTHDH AN
=T L=V R RUTDTVAZ R« X =T —%FDH, LIyl — - —ER|C
DONWTEMEEA-TVE LT,

ANT AR, BFOELZZESELTEBY . W HEERITERBEOT Y v =— M EBEH T
WET, iz, A FT o T EREEABS (AITMA) IZFTE L, A~ i HERT O
BT A LI X —bBOTNWET, DATRARKIE, FASTVEBEORIEANTHY, A~
HBEEZFESRICHE L TWET,




TIAT v« N=URNVE—K

TIAT v s N"=UHRNVE—RiT, FASREBOHF 77 F - =X VITy
RIZEDTHET, FRURENE, UBSZ77 v R H#—Ev X (FA4~<r) UITFy Ko<
RX—=D T TV —l AR BTN w3 =T — D~y FEED T
WE Lz, N—2 R A —KIE, 2000EICUBS 77 > R« —E U XZAHE L, 20064E1C
T e X =T — DNy IR LE L, YU s v 2=y — D~
RELT, "= AT =KL, 77 R P—ETX - TRAUDANDY T« v R —
Vy— ey T T 7 ROBEH - BARICOWVWTEEZAV., £7-2008 FLLL OB HEEL
HTAH77 R =TI L CRICETRZE>TWVWELTE, UBS7 7 R P—E
XTI, FMEEBROEEEEZBD, £l27 70 K- h—bETv X« T AU W AOREEER
WHTELCWE L, Zoftl, "= KL F—KiZ, UBS77 U R #—vX (A~
V) VT y REETMax72UB S IHEMREICBOTERIEABED CE L, UBSIZA
T HUANE, KPMGOI AV UBA T A AL FTED I a s R « F7 4 ATEH L,
~y U7 7V RBLOEESBEOEERIZE N L CE Lz, N—7HmVZ =KL, V1 ¥
P—RKZEOEFELEZRELTRBY, I F X042 ) AN THFXARBEHLEOERK S I
BLELE

HEAARESE X, 20250E 7 A RBBEO LD THY , SBETELRDGENRHY £,

—> st J
RERREES ]
BRI ORE S O e R
| BT/ OEAOKE KR, 5% |
( EFENERS | [ 4 E A |
WFOMITIAR (oL TD EREETHNORESRhTES
RIS E A~ DS ) BRI S (D S A RO ES O
T3 R0 SREIED (CHE. Z DI
. ) ED CRES RS, e
EFHESHE B 2R EESTRE \ONEEERR
JERME (S SERODFETH DEHIEREE
| TOnRIEEEMNCEE.EEE | \ J
3 3 . , :
EREYE.-F— L AT SA7 V AREERE
o7 FERMECEY SRR EEERLERIEN ERFTIRRORIR IBESR
B (B2 R (BRI REDOFRER 2. FEIRB(- B2 BRI
\ 77V KO SERROEMNRES ) L SRR ORE. 5 )
| SEF 705 7 D3 - FHESCE T 3BES )
BR/T7 =% Y 2Z 05 Wil s OFE )

(4) 7B

KRV T AZIRGAFICET HBUED T 7 > ROFETIE, HEE1TO TEZXS Y £HA
2, EEEtE. TOEBIZLY . FER. 2057 T AOZRAERFICEH L THlleEES L,
XD ZENTEET, KEHIT, KERNE T 7 FREBMSHIE, BUE, BEGR7 7
YRIZOWTHELEZES T2 TENRLS, LER-oT, BENVES SNLIHEITIE. HDH7
7 ADZIFFZRTIRET 2 WE AR (RENRT 7 > FOREFEROHRMM) »olltishd



ARRMENRH D Z EITEEBELTLEEN,

BEHIHNH D7 7 ADOZRFFRICEA L THEOES 21TV, Zrtatt (FiizZitath
DEALZZ T T EHEHERITARM) OO ERERT 256, Y%ollld, &0hE
SHIZBWTHERR—ATESIND TETT, HEESHICEALTES SN0, 2
MHNEES BB 2% SR OMET 5 7 7 A MET D52 48AE5 1 12472 0 MiE A
RN BEERR S NV E T,

BEFIL, HD7 7 AOZRMHFITIFET HEE AR LT 22BN H D12 00D
O3, BHESHEN YL T ADZRIARICHET 50 E YHEEIZES LRV ERETE D
CLICHET LI ENEETT,

HDTTADZIEIHFICHE L TOBLEN b b5a, HEHEIL. —EDRMIZEBWT,
IR D R E T —H8Y, %Y T ADZIEFFFRORIALKMEIZGE LT, HETADOER
LO—fEHBRIND T EICTEELIZIN, FiRIZ, 77 v FOERERIIGLT, &5
7 7 ADZ AT D e A N Bl EE A TRID GG, MiLY T ADZFESRIIRD
RO E T LB EETLARDER L O L AR INDIGEN DD £7,

HD7TADZKAKFICE L TRETOES SNToEEE,. ST 20 B IC Kb
T (DD L T ) REBESEERLET, ) o DV T ADZIFFEHRICET
% Bl X B 9 5 S BL I HE 0 IS Y547 T A DRGSR DA 4 BIZ A HISFE#l ST
HEN NI ET, KRV T T AZISFERICBE T 200D 04X, 0.0051380 0 EiF7- |
T, AN 2 LI EASNET,

GEESH] ik, FoBEERTOR T 7> 0 FEEH (002 BBREGIH TRWEE,
BRGIH) 0135 DZWKAHE T T RZOWTEHEENRIET D FOMO H 2V ET,
NELES HICBE L CES SN EUEL. 202 0B ES BICB T 224k 0BES 57 7
ZNIRIB T D2 A 1 10245 72 0 WS EMAR 2 DER S E T,

MyBLEYER | &, 20224F9 A (RAZEHET, ) DO ELBEIHDORK T 7~
REER EEH D27 7 AOWTEESHENRET 5 ZOMOH 2 N E T,

ECH ] SiE, SO ESHOFRANGERL T4 77 FEEFHORZWNNET,

(5) HEHIRE
77y R T oORERIRZEH LET,

1. 2258 0§ 2 A MREHRORHMEREEDO GFHL Y 7 & FOMBFEREZE 2 Tde 8 A,

2. 77 v FOMEBHEREOI15% 2 5887, FEEFR, FE R E TR EhER L
DEGIZESLTE RWIEREMEEEICERE LTI $HA, 720, JSIABAET S
SMERES OB N 2 A 165 OMEREEEZ RiEROEELE)  (FRIGTE72
FELBAONDGERHY £, ) BNERT LM OEAMELZHERT L BT, @Yk
HENELONTOWAEAIX. Zofish e LET, ERRokRiT, B E - I3SAEOR
MONWT NN TEHEAET L ENTEET,

3. ZRFEHRHEIINT D, TE 77 NOBEOBYIZ2ER ARG E 5 2 2 HAt
(F7IXREN) BT 7> ROWETHET 2072505 (FEESHE (F7213REEN)
NACEIEIE “FHOFREDOT=OIATHIIBI%E) b, KX TnET,

4. EFHSt (FFMREAN) 177 FOBETHEANEZIT) 2N TEETH, 77
R OENTOME FEREEDI0% 2T D EIRE LET, 72770, A0FEORHBEAERICLY .,
—HFHZ DD 10% B A D5 A X Z DR Y TiEdH h £H A,

5. BHSM (FIIREAN) X, BUGORSRER, BESt (F2IIREAN) NEHRT LI 2T
D77y FMRAT D, HHEHELAORF BRI YEEEDORBRMHEDO RO



50% %2 5%EE. 77 FOME TYREEOKRX LTS L T FHA, Lo

R, BAREE ZIXBEORMOWFR N THET S Z N TE £,

BESIHIE, AR OBEEHIRIZ OV THEH S D ERGIMEE, 32 ofmoFiET
Blo TRV, Yk EhiI BRI AERE A& T2 2 L WETTE 5 LT 254,
ZIFEORBABRL T, YEBEEHBEOWNTINE BEITS T ) B, BE, -
FHIBRT 228 TE200E LET (ZOHA, YikB, BEXZIFHIBRIZ OV T,
ZAFIC2IARNC R S NET, ) .

Bt (FIXE0REAN) 1T, VDT 772 ROWTNOEE SR OMEEDO LT,
HREELITAN., 77 ROBEZRAWEZZIAW, & L IIZBFEEOER LOMEL LT,
WD FRROBRERIRAZEZ TH, YEKENLRLEDICRHATILE TS £ A,
feiE L, RS (F3Z20REN) 1L, HOEXDHER SN TH AN —EHMA
2, YEBERIRICHE D 7212, ZWEFEOHIEZ B L2 LT, SHEMICEEN G %
CET,

B (FEF2ofREA) 1%, (1) BHIROEENIZIH W T, ZIRERO SO E
TITER LERP 2SN DY%6. (i) 77 RREEZIToTW5D, ERFEHEST (F
X OREN) OABN R KB DO KIZRWZEDOMOFERNH 5D, T £ 2T R E xSRI
ROFETLIIREREH NS D EALOBEMOEEICBWTTRT LA, BIO/ £
(i) (a) 77> FOKRTIHEAD HIDOZD, b LIE (b) 77 v ROBERBED =0,
HOOHEMOBLEIZS O CRINS A BRI NEET B 2 2354, RCHmAEMEIC TS
NG TE, IR, BXOHA FIA 00 b —BICEbi+T 5 2 enTExEd, 20k
RN TR AT BEAH (FTEFORBEN) 1328 FOFEEEZE LT EC,
MY AR IET S Z 2 AR LET,



3

REURY

O VARIEKE

104 YMEEMEDEETER

@ BEHOEHOEETATHRIESINTVDLIHLOTERL, 77V ROZBIK1 0%/
DA PEAMAS O THIZE D, BEREZHED , FECAZEIVIALZ EBHVEST, b
DERAB L OLBRGOEINC L 2 EETT X TEEROERIRE L 3, BEET
IFTEETA S IE R0 4,

@ KRNV ITRTKARVETOID, YillEE T TIIREILARZEID AL TV R WGH
TH, HEEEZELY, MRERX—RATEHEECAEZHI VAT Z LXK E2H L 2
EBRHY FET,

® 77 KNI ZTOMEOBBULRETEREXNG 7 7 RICRELET, 20D,
77 v RAOEEIIE, HEXNRT 72 RICBIT LY 27 bEnET,

FREHER
EEB Y X 2 (HA 75T X 2)

AR, Al 2 OEZEDOTEE L — AR TH S - BE ORI, BB X OEER 2B
1H - BRABBEISCTEFHLET, Lo T, 77 v RITHAAN DI SRR DM X
FHREZBRHAICTE L TOLSARERH Y . b DR L E) £ 7 i3m B T84
DEBB DTG, BERPBRPECLIHERHY £7,

MEZE) Y X2 (15 Y X2)

BEHEABITORAZIL, 1 04720 ME SO FEER T,

7 7 v RRFEEICEE LTV D ARERCE R s BB NBIT B AEE IR E S
HEEIT, YA MR/ OME N FR-720, HEEEZETE /725720
THZERHYET, ZNHIE 77 RO 1 0% 0 MUEFEMES THETHIERNERD 97,
BEEB Y X2

77 NI BERRT 7 RBK RAVETORED, K FAVENSERET 58I, &
EXRHRT 7 NI T 288EHOY A7 13H0 £8A, 2L, MEITTK PV TERE
i 255103, BABLBORELEEZTEY, Lo T, HeRETiE, HET
Pl L 72 B PEA S K& AT D REEMRH Y . Zoga, METHELZ7 7 Fo 1l
HE7- D EEME A TR T 280N £, £, WERIRT 7 > ROk RV LSLo
WEETEE~OREZAT O Bt YikdE Tall L2 G EMIEA K RV LTRET S
BT HY £7,

Y= JRZ

BERR LR DE L HIC K-> TR, B - BEFHEDARLET o720 . FERRG] - 5
ER B WGIFET ORBINERE SN TE5E08H Y £7, SbIT, SMEBIFNEED
B, EAk, ZR2 R 2T oWt bV £7, ZhbHDBE, 77 RO 1YY
TR PEMAR S TR T DB TN H Y 7,

LEEY X2

FEW LB MR L R D AR FOFTR. THIT MG R L, B - &afEss
DR, BREAMRERFENTEH SN D TG OHBCREL, fiGSIE OERF L, Yi%f
MHREZSF OFEMEIC R E B L ET, SRAMERFOMBMIENMET LIzHE, EHAE
ITTERLS 2T ARRFMETOREEZRNENDL L LR TINT 4 THD
R OGBS AP 2> T2 0T LA DY £9, TOE, 77 Fo1A
YTV MEEME S TR T D2BEhBH 0 £7,



HFITFEER VU X 2

IRFAM AR EE C L7 /N ZE O G MRES: &£ 72132 O MAEARIC BE S 2 &mpb i ik, KeEo
BFERICHARTHBERR O TV D AR D D £9°, Lo T, Ffifesan K& <,
&SI T 2 A9 D REOAMRERIC T, AR, £ KE Mk T %72
LIZTEAEIT 5 2 ENREEIZ 2 D ATREMER H 0 37, F72. H/IEEOFMIERIE, FFLL<
PRVRREHIE R E OGO AR 72 BRI L T—RIIC LV IEFI TH D70, MK EEIR K
L RDHBENDLHY £77,

—fEURY
—MWRIGRIEE Y R 2 F5 L OVIRG) Y X~

WEH L, ZAEHEOMEIIE LG L RIS THEOFEELH D Z LICHETRE TT,
Ty ROEEITERRY A7 ZE0NET, ZARAEFICIRIE T2 2 rTREME IRV T,
MG PEREIL, 77 v ROREOMMKEENCEBEZ T ET, 77 v ROBEENLRET S
BERIFETREFICRBELET, SBRBFOBREOTLARIIRIES N THETA, EEHIZ.
77 RDEEORE D ELITETERI RRERH Y T, 207D, FEREHIL.
T ROEEY A7 2845 Z LN TE HMEEICHRFTTRETY, Tieo ) A7 HEHREDOF
Wi, 77 F~OREIZHESI VA7 ZR2CHAT2L0TIESH D A,

b o AWM, FFICEHIRIICBWT, 77 ROBRER—F 74 VAR, EAREIMCEL,
EHRHAEZERT D EWVHIRIEEH Y THA,

77 ROERIITERR ) AT 2 EHRET,

WEDINT g —~5 L R)IPFFEDN T 4 —~ 2 X G T S & D TIIR

BE G OMfER X ORI R E S EB T HARERH Y £7, MEDORT +—~v AL
FRDONT =<V AERFEETZIIRETHLDOTIEL Y HA,

TEAIITHER E L0

ZASFERIL, WE AT HMEEZITVERTA, Lo T, WEEDZRIAFE~DY)
WG O EII 2 Z BN TE 2RGEEH 0 A, HEEIL. ZRAEF~OYBE
ERTRIAEERDH Y 7,

Sa2—F=2 7« T NIEHEE TIERNZ &

ZASFEIRSDOFEIL, TS L [FE TIE R < FICT A ~ VRl B OERSOBIHI £ 72132 ofth
DS TN ST TASIRESIE EORETES AR L A, ZRAEFITE, HE LA
KROREDOHKRRILH D £/ A,

LRHIRE

ZARFIFA~OBE T, BEYIRE L L TEX D& TT, HKERB LV ANCZ ISR D HE
R A BIAE TR ITEET AREEN, EF LWV L-LOBEHIEEES L WVIREE. DV
ZTHZLHREFEEED LV IRFEEH Y THA,

Fllak

WEE DOZIRAF~OYPIE OFEED, HEOTASHLTAS L TV EHEICE TV
AREMED B DS L RFIZR D F T2 % ERD E WO RGEIZH D FH A,

BRE D1

Ty NI, ATOREEICE > THEIREE TIERWARERH Y £3, 77 FOB
FERFREE T, FAORNEZEE X TEOREOBA ML B Ls iz £ A, FRI2,
BIERREFITZENZEN, @77 R, 77 RaOEEDA Y v hBLOY A7 5N
AREIZFHOERIZCOWTHERERMZ T 572000kt LORBREZHF L, ) &FE
FOMBIRDUCE S LT, 77y RADEERL L OYEEENEESR OSREPEIZKITT




B OWTEHIT 5 72 DI bty — V2RI T& . v, Z0f#EA L, (o) 77
REEDEY 27 2B 5 72O+ 72 MIEB X OWENEZ A L, (d) B E - 1xMET k3o
P—DBT MY T, 772 NI T o REICEEEL G 2 5BIEOH 51, ABMGER
FOZEDMDERIZHONWTEZ D 5 2 F LI TE, TNODV X7 EAIRNEZALT
WHRETT,

ARG 13, ML L BEEE L IREE V@Y & AT HMBE (B, S3HEH.
B, BN T 20528 AETHRINDICRESNET A, ) ITHKSE, ZIEFEHROE
B2, (@) EH, FRITZHAF L L TUTHL TV DERIEEDOZEE D, BEi=—X,
HEOB XU E +oI28 G L, (b) EH, EEEFEE L LTTAH L TV DLEITIEE
DZRFICEA SN DOZEHE, TA R T4 BIOBH 28T L, ZhuctHo%eL., »
D, (c) YEZRAMHR~OREIZEAOHBNSBEER VAR HDHELTH, HEHIZ
LoT, FRIFZFE L L TUITA L TV OLRBIZITZEDOZEEICL > T, WUREETHD
Z AR LR uE e 8 A
INT g~ PRI T S RISV Z E

b5V T ADZRASBROTEN (Thbb, yIHEEEL A% 2 TOZRASROFILE)
X, LV DITYHET T ADZRIAMFIIFRT OHERNR T 7 RONRT —v L AL 5T
WEDET, Zitath, TS, wMARITSB KOG ER ST, ZaRAEHFOMIED
T ELIIERTLLcoE, MLOERIEELIIEREZ TS, Zitath, BHEASME, #w
AT FRFREEASEOWTNL 7 7 > ROWIM T Z AR OMER ER+5 2 L %
T SFEF OB BRI N Z BN E > TEEF LWLV THD I EERIELERA, 2T
DOEENHREE TEMBLOE YR ACHE L Tk ERBREA L, T A7 OHWICE T
T, ZAFEFA~OFEEDA Y v b, VAZBIOEAMZFTNT 252 H T 5 X& TT,
Zrteth, FEStt, SARITSEE LI REERASOWT Y | ZRAEFICET 21
VA7 DIERRTHD EMRLER A,

B 585 L NG Rl R L e = &

SRttt FEHS, MMRITSt B L OREEA ST, RENSR T 7 RELIZZED
EHICBE LTS, HRELIEROZRBELETA, BEMITIR, AEFERET A
AWZE =0 1A,

L 200 = &

ZASAEAR OBTERMEAT 1L, AR ORGSO S IEMEIZ DWW TOHENICB LT, Zitath,

FHat, WMMAITSEE IR EERSHIKIL T 2 2 A TE R A,

772 FADRE

F—N=

B B LOREERSHIT. 77 v FICET ARG oREL LI LIZEAICES
ZERBHYET, o, BEANRT 7 ROMINE, HEMNGET 7 v FEEBHSTE L O
PR 7 7 NREIBEBMSEOBFEMPEC > TWET, 20D AELD Z 28, #
BRRT7 7 K, OWTE T 7 FOEREBEZERICS 5T AR H Y 97,

BB L2 A~ DIETF

A= 74V AORIEITRBUL, R, CNHOREDRIRB L ONEDNRT 4 —~<
A DA BT 2 g EA SO T OB L CnET, BEEIX, A— b7 %
UFIZHoONT, BET 5%, MBEBLOZEoMmoEHs H oA S T+ 2Ma4H6 %
Hh, FHEEASEDKRDTHEVIRIEEH Y FHA, SHIC, FEEASTOF——
VDL, BHARELITBRRIC LS TR 7+ IV FONRT —<v A, OWVWTIE 7 7




Y RDOINT g AN N SAREEDRH D 5,
o

T RIEK RV T AZIRFERICET 5 58 & LT, Hik7 7 ADOZ il HFIZONTIE
ST EITO bOTIEH RS, 77 v FOMARB L OEBH Xy EX VLT A OB TE
BRETL2HEHTT, LEERoT, BUED Y X —U ZROLEBEERICE T, 772 F~D
PG T LW WATREME N B D F9,

B TG DITE

WEH L, ZAEHOREMEICBT D IRFET /2 < . ZFAEHFORBETENEREND TE
TN EERHETRETT, ZTOMPEL LT, /AP TR [F2 FHBILONER - 2
HERLFHE] SRS s FE B LUHHICIE > T2 H R LIC L o> TORZIRREIR & W55
THZENTEET, HETIERBEHANGEETLIEHREHA (LLNICERLET, ) £T
DO FICZ KA FDOER L 2 BERT D2 EDRA T D7 T ADZIGGEFRANR D Z A8 aE 5%
1 0472 0 M EME O TOU 2713, TOERELEZERTIZHENANVET,

2 FXFIDEE

RPN xﬁﬁ%ﬂ@ﬁ@&7xf%7én67 EMERDH Y 9, ZFEENEEDO Y T A
THEITSNTND BB T ADZIFFEORAFIIEOMD 7 T AOEFEIZE L T—
@@%ﬂ%ﬁbiﬁm L, BEDY FAQRENRED Y 5 A IiEBT 5 8HE% La 5
Ba. 77y ROBHEFIIZRAIHROZOMD 7 7 ZFET HEEICH L L TN Z &N
TEET,

BRLELOFAIZL D PRS0 52225

BRLEZFEAIZ 77 FIBIT 227 AR—V ¥y —2ZNE NS &5 B TIT
977/F&i®ﬁ% REEELDOFATEDOMIZA—ENAELD Z LIcX Y, BFEOZEE

R R T RREERH D 7,

BEEASENH DG BIZOWTZMHE LA AL OMEMZ 51T T, 3B LY ZES]
HEE S CTOZIEAEFORITIZNL D, 77 ROBETEREZITHIHE. UHEENORE
T HFEE (FITHER) 1T OZEE DRA T 22RO E S, Bz mBlic L0 Y
G| HRERTORMUT DT 7 ADOZEHEA 1 04720 SE FEAES 23T 2 "l REME S 0
E3 e

RIS, WEERASHNERBZICREEZIT O OIS EERAICB T 28R LIZONT
BEZERT 250, % %%#%%é?éﬂﬁ(it IHEK) 1TRET DB DA
T HZAAEIRIZ B S IVE T,

EBIT, ZWENODOFHEREZ T CZRAEDOLEOER L 21T 554, BWEEHSTIT
HRLETO)EOICHERBEZTET D720, £ 9 TRWEAICERIND L 2
DL D TRVGAICAFAIREZ IR K 0 & AR 72 il T, 4547 7 v ROFEEXN G & IHH
L7 TUER B RWAREMER H D F97,

BIARI 2 5B T, BIAITRBOKREENF—RICERLZ1T ) X9 ICEF LS EIE
HERELICOWTPE SN ARIZBW TR EERRITH L TT ) 3 bVﬁ*JEFLTZoEIﬁE‘TEﬁ
HYET,

BRL DHJIR

ZREathiE, WESA L OBHEO%, HEOR TR, T (H2 FHLOEY - 3%
FEEPEOME - (1) GREOHE - @ MEEREOHADEL] ICHEROEY | MLk
RHOWER L OZSEHROBR L2 IET 5 2 LB L0/ EI3 R4S O BH R L& 2R
LB ~OBER LIS X 2RO SN A IERT 5 Z LN TE £, FHAHLEL, %
At oB#on, BERACERLT S ZENTE 2RSSO EE, T [H2 &



HEONEE - 2 BRELFHES] ICERElo@Y | FESNRET 5 5ER L OV E THIR
THZLENTEET,

AT ET

ZASFERITIG B A L THAT A Z LN TE, BIT&shEd, 2L, HDHr I
DZASFEFROHIAF L, BET 2050 (AAZ&HAEEA, ) D377 REEAUN
WCHEAREZIFETLZEBRROONDET T, ZEFEARICEL T, F—REENHA I
WARESZRF CE o zd (LT TRBITREE) SvnET, ) | FEHSthI3RE
FICIRERBITOXMN R TH 2 RABITHREE OZ s 2 BETEHWVEIT N TEET, R
JBATHEE NS T 57 T ADZIFHROWEANEZ LIS B 225005 REITIREE O 4%
AEEDBREIICEE CEHRE L SN HEToMMIC, RU7 7 A0%Z iR a AT &%
FBIOBRFOZRF L, NEITEEE OSSR OWBANZIE I N h-o G50 b
B 1 DY OEAMIEEEZ A D Z L2725 AlRetE, &2 WIE, KV ERED 1 nY47=v o
AR A SCHA S 2 & TR A 1SS (20%E, RIL Y 7 A0SR RA T 5B FEDO%
WL, ZILAFROMEICBI LT, AL EREBRT2) rREMERH V £3°, FEkIC, FALT 72
T ADZISRESR A DA I PICERE LICH L7288 1L, IREORBITHREAE Lo Tz
BEIVEDL L1 0% 0 BRMAELZZ TS, HDWIEEFER 1 10Y%720 0B Rl4E
EZTWMAARMENR SV £T, BEFEOHEG. LY 7 ADZKARERAT 52 TORFX
WHEIX, ZALAFFOMEICBI L <, bz Z 7, WERBITOHE, BiTEhizb L
SIHERLENTEZRAFOBREIITMAZIT o2 BN -T2 LIEZ TR -72 1
A7 OEAMEES L<IX1 0% O ERMMEA~OFEI AT T, R LT, B
DARBATIEF L7 7 ADZRAHFERA T 2% B BB L RITTHREER S £3, &
BT E R, RBITHEREE DRI LR 2 & OB E 2 IXMENRERE L
THRAELZHERICHT 2MEEZGL720, NEITREEICH L THFRZEZT 28030 £
R

FHIRE

ZwEILEL, ARSI N@NE, BARGNSZHEINDENT, KEEH SN
77 ROAHETOLNIEEDORFEZ RIAATHRET S (LLTF TFHERE)] S 0WnET, )
AREMER S D Z LI BT RETT, 20D EAEEIX, 77 v ROFIRRICR D Z &2 EK
LTWET, L, RERBITORE, 77> Rid, BRICELINDAEERH Y 7,
PN DHHEIRIE. BTG OER (FES] £ TORICHE N AFNCES Ll fEEn H 5)
T TRFRBEEOESEST- 7 7 FOSITHENEE2I1IET 57 7 2 U 7 1 25K
M~ A FT AT o T2 H OBRIERN B O EHE T, ZHICRY A, fRE LT,
FAEEICEKR T2 7 7 v RAOBKRIL, #4875 7 7 ADOZEEAFR 1 0472 0 /& FEA#
(R LI T AREMER SV £9, BESH, TRt B I OBREEAStOWTY,
PNLBRDBRELTZE. BEEADRNbEDE LET,

BrBF S /TR = &

b5 T ADZAFDOER LIZBWT, BEMEEIT LY 7 A DOZRAFITR D REAR
D IEFER 1 172 0 UG FEMME IS N TR Y |, EAEEIERITFERERIC L > TLRID
FEAE OFHEE A MEE LW SN B EDORINA D= AL EHREL TWERA, LEBR-ST, %
WEN SO DBER LIC K 22 BT, BRMEEN LS T 27 7 ADZRAFIIR D EE
HERZ IR 1 DY 2 0 UG EEMAR IS WD T A E N ZHE L TV EE L Y
EWELIHEOAREERH Y £, Kb ER LIC K 2 ZHEEN., BRSNS 5
7 T ADZIGFEINNR DR A ARAEE 1 12472 0 U EMRS ST A LD b
BERATHDHEA. DODWBLIAMEL T 7 v NICHEREL KT GEERADH Y £3,




7 7 RO FEE

ZEREAARIE, WENRITESER 7 7 v REREL C, B RE O EFK R 2 WEM AT
AT 2 BRI TSAL & O CRffE L 97, SEIT SHEGZZO O 20 b b
FOTRE T4 PEBERORLA - (3) EPEEINEE ST S (R o Z ol
DFFE DO E I3 EC, Fid B A £ 3iEE H i X O ol ORI\ W\ Gl
HAELBRWEREREOBE B LOREIL. 77 ROEENL I bILET,

7 7 ORI T

77y RORKER 2163412 1 AR TESNTWET R, BENRER X, @S
REBEN T —RELES, RKERANEES 2 LICEETRE T, MmiHlE R FHIE,
D WTFNPOFM BB N TH D 7 T ADOZISFFRTIFIE T HHE EREEDS, 3, 000, 000K
FAH LIEZENLLTTHY . ZOFME A 7213 Z R ICERSAENETOZIRIERITE
TOZRBENBAEZIT) Z L THREIMICER LEZITH RE LRELEGA. £330 %5t
St K OEH SR, R TOZIERITREIICER L AT 9 XE LEE LEGEITHAE
LET,

7 7 NEEEHER

77 v REEEFERRORELZT 25l BIZER SN D AW E TR RITEIET 5
AREMED BV . 0D 7 7 v REEFROMBRE LT, HEEICESWTERN S5 AEE
PED U IEFHEAFHRE SN D ATREMER H D £7°, HEFIL, AZEICRHsh b, 77
REFEHERN ED X DI RIRITHEEL 5 X 20O W THE T RETT,

X5 — p T THE]

77y KL, FEOHEMEOMBEEICETIRED Y AV ZHL AL — T v 7 HIH
WCHEET D AEERHY £9, IHIC, AF— T v 7HIEER, 77 ROR—7 %
VAD 1 DFITENL EOSHBL~LR, BRIZaIy hENTEAR— 7+ U A £ —
FEOR—F 7+ VA OHR L VIERNFREERH D E VI FRR U A7 2R L ET, FEHSLE
TG EASHITIERIZa y hENTER— b7 4 VAT T D720 iix I B8
MT 2R SV £9, ZNODOHEZ, HoCiiGHEcE SV TnEST, Zhbo
FAEMREENT 5 & WO RGEIEH D 1A,

BEEY R (K2 T X ZfAER)

KRNV T T AZAFEFRIT, K FAVETTY, 201D, FEFOMBIEENEL LTKE
NS OBEEITEEL=y b (AARMAZEAR, UT REZOEE] LWV ET, ) &
TTITONTWAGA, BEREICHEEL CREDY A7 NAETET, YU AZITE, &
BN KIEICEET2Y 27 CEkRAVELERIIRERZOBBEOEBICHE Y L2 &0 %
T, ) BLUOK NV ERIIEREROBEICKT H2EEEL AT LY RN AR E A2 £ 7o
BEET VAR EENE T, K FVICKHTIEEFOBEOEBICLY ., () HEXTE
77 ROMEHEMBER L ORERNRT 7 FOoa=y b1 D% 0 MEEMEOREZD
WEOMHYEE DN (b) b 5 5idd (b LbiE) OEEROMEOHSLEEN BT
LAREMER B D £,

— R EV R Y

FEA5E

PIZIEA 7 LR, ERORDL, Bigr. BINPESE. Bahk LUSMEOFESE: LUOE R, Bl
1572 5 N Z OO EH DO ER 2 5T 2 OMORFFE LR OLIIL, 77 ROPNIEIZEKT
AEREEZGZDWEENDY £T, ZNOLOREONTNG, Zitath, FHt, #
BTt REEASEB L OCIARICBT 2RERER 2 P u— AT 2HHO DT



IHY FHA, 77y RPEBENEIIMENICR Y Y a V2 RET 2150 TS 0L
F TR ENEIL, FEASRS I OBREERSEN T 7 FOBEORER L OHKRE 25 H
TORNDERR I ARERDHY . 77 RBERIZSHENI DT LIV T, BRENS
KO/ E TR AR ENET, BREMBICERZELZ G- DT RSV | B, MBE
L ORI OZAIZ DR N 9 D Z i £7,

PV — e YR (a5 S N FE ST Y X 2)

77y ROBEOMEIL, BEENZR I EICET 2 EBERN 8 X, BIFOBOROZE
B BislOZ L, sHAMEE B L OB EOAREEEOBS], BELE D OITIES DOZ OfD
BACSE DO RHEFEMEIC L DB EZ T D EENH Y £9, 512, IEBIFNEEDOEIL,
EAb, ZM2 275 mettbd 0 £9, HELTH D HHEORFEEIL, ot L
SHICAZECRY 2 ET, ZNOOHBEDOA 7 v HER®EE, SMEHEHeR X OEO
MEBEDO R v a U BNEL LT8G, 2 b OEOAE LTS X OMESF TG~ 08
X, ZEMENEWEHEE TR L ) RMAEE G E LD b RELRDGAVRDHY T,
oI, BEETHDL HMOEIZBWNT, TOWEMA 7 7725 NCEF, BERR L OHE
DOIAET, FEIAF TS T RCHEA SN D X9 R EFIRE E T EEF~OWHH L (A
FREETIXAWATREHED B D F 77,
=

20204 3 H11H, #ALREMEBIX. Fillao U A NV ABPIEDO KITE /N0 T I v 7 &
HELE L, Fillan ) vA L ZAERYYEORERNL, AP LRSI TOET,

Bl a4 VA EYE O EE L T2 THT H 2 EIEARFRETT A, 2 OFATILHR
RFICERIREEE L2 O rREMENE VT, B, IREPH COBYH O KATIT
BLFICHEE RIE L, HRATIBICEENRAR T T VT 028 & LELE, 20X
REEIL, LT, Fila T U AL R EIE O fERE S ALTIEFIER O R BT DIRN Y
WIG LT, B X —, BV A, HFERF IO ARWEIETTOOET, Mizmk, gk
IR BLOBRELZETLRTEOY 7 ¥ —DNEERVIEA e EE2Z T 0D A LNET
M, B aa Ty AV RERE 2 I CE R WIEE, ot s ¥ — L BRI L 2 L IdE
WDORHI D D 8 A,

R T I TIT o CW AR, UMY 7T 4 v—1 L < ITEE I
THEREICH L THMa g T U A L ABRYYEN S 72 6 THEINARRENLS|ESN T E
T WEBEZIT-FEIT, TR L0 TR A B RICEE T 5 AR H Y £,
FEITHOMLIL, MEMEICEREZ 5 X 5 MMERH Y 7, IblC, HERESHEO S
$. MBHIRLHEOENK, EEAEITHREORELS L0 23RS L < X REITICH
T 5HFOMBREL D ZEZTRIICE > T2 5E . KHWEENICET 2SN BT 5]
HEMERDH D £9,

PN FELIT O MRERMTS T FEAN S LIHRF BT 20X 5 e~ AT
ZDEIT, RN T 7 0 REITZOTRE RO FEICERREREL KT T ATt H
nET,

Brio, TEFURGEEERT £ 7213 IR S L IZEOY /N 7 7 > RELITZF OGO FEEE
HE LT D E 2 HESE F 72 3R TR H Y £,

B =m0 A L ZEGURERRAT O, B, B L S B L OREIIAETHY .
RELTHEDLEINDIRFOBRAEB LY EITHHICB T o~ A T AORIEIL, %t
fh, EESH, BEERASIE, 77 v RBIOBRE LB KROEEEE B L OMEBIRIIC~ A
FAPORHIMN B L - DT AR H D 9,

B Yz




77 v ROERIZEA LT, FERMICHBIZHEE DD /iR H Y, ZRIEY 77 K
DEITICEEELEZ 2 RBIA NI A MDAR =07 7 o FOKRE AR L O
DEENRMLBIZRAAEEENRHV EF, ZTNHOEBIZLD, HEXNRT 7 RO, &
PR O RS E A SO E I E R AR A MIETAREME N H W £,

BY =2

BEFIL, TOERT, HEICLLDFELIFREICLD EARINDIETONIEEITF ¥
EANVTA UREBLOM BRI D ZENHY T, TOD, WEHIIZRAHF~DOERE &
BRI 200K H, BUCBET 2852k & T, BHASEBIOREERASHELR LW
ICZFOABEESMT, 77 v FOMBIERB L ORBICE L T -UoETEzADRVLD L
LET,

RE VX2

77 v RiE, REFEOIILARE, L, EEE I oM L A EEE ORI T
HEEDV A7 IS TVET, ZOXH7U A7I121%, RESIHEDBRAET 52 TOEAE
DL, RESHH D VITERE SO LN L TREEDE L & L THbIL T\ AN b D
DO RESED D WVIFEIRE SO L LTt 72 a3 irbnd., £z 0 X )i
BE SN TR A MREEO— £ 72132 ok, (RESEEITRIRE Ik D
HEOEENREMTH T2 LICKDEEO—H EIITRHOER, EEIEROZHDIE
JE, MDOEPEICKITHay hu— L Z Y BT ONKIBIZENT Z LICL2BENE ENE
THRINHICRESNETA, 77 N, AMEFERORELTH DRIRE S, BEDE
EORERTH DH =HT- DT 123 BUG LR ORE 5T dH D EFRAESRE IR E %A
H L UHMEHBEEI D X ARBRICa - T2 6 bIRRO U A7 Il S vE T,

GO N T e YR

77 v KL, (ENBEERLOTHLINICHEDLLT) BREFEICONTHFORH Y -
FERS L IXREMEDRIED 12012, BB DRIEITHE > THG 23§ LARVHATF T Y EE
WEHENDZERHY, TODT7 7 RBPEREHDARERIERZHY £5, 2005 TH Y
VHE=N—=T = URT |, BREERETOHRERH D5, EIEBGINE—H L
{NINERITN—=TDH T Z—3—F 4 — L OB TR SN EAIC, N Lo EnR
BN THIIML 7, Zitath, FEStB LOREERSMHIX. 772 RlgoW T, §
EDH T B —=R—=TFT 4 —LWE| %179 Z L £RIXTOREO—#H L IXEHE2 —>Dh
TUH—N—T f —ICER IS EEFIRESNTTWERA, I BT, ZREath, FRatt
BIOBEERSE, 77 RIZBL T, 200 v ¥ —_"—F 4 —DfF HEZ7HEi+ %
NEROIE ABIEZ A L COZRWATREMER BV £7°, 7 7 > FIZBT 2%tk EFHAER
FOBREERASHOH P DBO I T Z— =T 4 — BB T2 IBLOYED 7~
B — =T 4 —OMBEIIRE S O BN LI R A, 7 7 > ROELO aTHEME
EEOET,

77 v RiE, EEGT VAT ¢ TRRICBEE L TEBI ZITO Iy X —R—F 4 —DEH
YAZIZELENTVWET, TNHDOH U X —r3—F ¢ —(TI%, HFREBIC X D iEEIT
DERFED X 5 72, MR 72 BB FT CURERa M2 5| 22 MEISEH S A R#EN S 2 b
FtA, HEET VAT A THRBIOD T B ——=F 4 —F, —RITED SN TS EGIFT
TlE7e <, ZORBNIBNT H2EORLERITIEETHY . LB -> T, itatt, i
BB L OEEEHSAEN 7 7 o RICB L CHEREMEZ RS T2 0 v H—R_—TF —DXK
IhRRE, BIEETIABIT R HT2HE. 77 RORERBPRICOBRNBDLAREENRH Y F
T, ZiEath, BHEAHBIOEREEASHIZ. 77 v FIZonT, FEDT U AT 4 7H
SNZBEH T 5 ZKNZHE, RIBITR S > - BB OB EORF HFEEZITH LN TEET,




R L. ZORFEITIET, FATRERBMREEZIZZOMOEENRE L TWDEEA, R
THDHAREERDH Y £7,

WE, WO DOFEARSMTIESINE (F5EIGIB XOEETMBEION T v 2 —r3—
TA—EGHET, ) DHIREYICEN LoRELEITCET, F213b 5 LTREITIC
RHZERBYF L, ZhE, ARMHHBICR LN RHEEEEZED, THIRRQBUFM A,
&3 L OURENMEONUHE, B4 J ORI Y D O I T 722 5 N KW L OB L
DEIEBIORBITICORNBYD £ L, 20X REILOTD, KHGEHDH D TER T
H—h—RBMER TSI LHT R EEREOME L L L1, EREMATLY
L EBOWERECRE 2T 2 LR E RV E L, DU A — =T 4 —NARETE
LW E WS RFEB KO 7 7 o RBSEERANCIG I THEZ L WV E WS RIETH Y £H A,
BB — P 7 4 Y T DI ENE

ENMEI, EHat, WEENSHEELIIRESS T 7 o FREBSHEN RE X5 4 0
WRFIZFEEIT HRENCRIE L 9, HERARENIME: O IR WA IRGER O TS IE, WEIME O &A1l
AERDOTG L AR LZETHLMEMIZHY £F, 77 ROBEEIITERERNR T 7 RO
% PE % LR BTN AR VA M RE S L OV OO B IE AR S RITHRE T DA
P A S F IR T 7 v NGRS, A EE Y Ok X ORI it
LEEAITLRABFIRSINDATREMENH 0 £3, £72. BBIFTBNREDORH L L < ITEHF
OWBIZFIEL, HEORNEZELIHER LIRETH L 2B L, I EOZNORS]
RO OORATI XHmET oML H Y 9, KIREMED U R 7 1 ZEHEE| 0%
BB HAELET, 202 FKCHBITH ST EE T, BRI SEENOT 4 —F—D
HDFEE L ET, THEORWVEERA~OEEITMENNE Y 27 BN EnET, SHIlZ, Z0k)
PRREARITREM 3 L < . FATIRIIHSIT IS ICRB I 2 EFREOT- D OHAI ORISR L 720 F
A,

HHY X2

G| DWW 72 & NZEFEORE IZBIE T 2 TiGEITIL. VA7 28NS T2 /Rt H Y
T, BB 2FTT2DICHATE 227 VTV 7, IREBLOREY 2T 0%, BBl
P B X QMR OB ERIC BEE# 4 2 iR L O Ot B KR NS S 72 285 ATREMEN H 0 %
T, o, BEEIEIBEIOMFFYEENZN LOREEZBITCERVAEELH Y £,
WFICET 2500 MMIX, 77 v ROMEFERER X OWMEMEICEL 5 2 5 AlRetEs
HoET,

R k5 L OFFFED et

HOESDFEEIZLVRETINEB LT ¥ X VT A v O%eT, TOEOBEN
WMENEZ T2 2 & B LU0 2 FIEE O A [E 254 2 i) & 72 (XFHE 9~ 2 SME A B ECR 23 720
LRV EARESNDAREERDH D T,

T DEF

SRttt BEHS, ®ERITS s KO EER S, BEMEER I X D%k
DOEFOAENE F IITBENREE CHEA SN D 0/ 21E4, BATE 72I3ESR ~ DRI
DONT, BfEZAVERA, BENEREFRIL, CROOFHICE L TREL TT L&, %t
ot HEa, WMAIT S ERIIREENSHITEILT 2 Z L R TEEE A, BIERE
BENZIRHAEITPE L CH U ARXEEICONVTEANRH BT, 1D BENREE T
ELICHRAHBEAN, N7 - w32 —Tr— BEflp#E L SR EITE oML L7
BRI T 25 2RO H & TT,

BEAHICHINEIRY



BASR 7 7 > NI e B TRV EMER S S = &

BEHIT, WENERT 7 RO AR—Vy—%2HFLET, 2hbHxTs X
A=V x—L, (@) HEXNRT7 7 F~OEEDRAY v FBXOY A7 254 5 72 DI
TRMER X OFE LORMBEIZOVWTOHMHBB L ORBEAELTEBY, b) EEIRT 7
R~DEEDORFH Y A7 245 ZENTE, 2o, (o) HEZOMBRIICHS LT, &
BRIRT 7 RADBEEDY A7 A THRTX HHEEITE > TORIEYITT,

BIERBREE L, BERNE T 7 FADZ 7 ZAR—V % —%2HT 52 L 04 HOWRBLIC
Lo THUITHLIMNEIDEHWI L, 77> ROBEMNRT 7 v R~OEE OfE R 2 K+
H7-0IC, FHOER, EURA, BBOBRICHRT <& TT,

BEHNR 7 7 > FORE HHIDE, BEFaf DIRAHT2 V) = &

BEXNG T 7 ROBEERWBRERET 5L VO RFED RN 2, EEXNG T 7 RR%
DGR ZERT D EWVIRIETIH Y FHA, HENET 7 FEEEESHIT. FFED
SHFETFIAR =T+ VA ~OEELZ A GBI, EITELITEBRTELHI L2 RAATH &
ILTEERFA, BEXNG T 7 RBBREHICV X — AL ENTEHFEREFY X—0n
AT OIHEEOSAIIHET DV AZIZHRE I O ERHRIEEH Y EHA, &2TO
BEDOHKREA I ZEMTEDLHICRST, 77 v FADOEEERFTRXETT, HENR
77 FICBEEOH L BERHOBEDONRT y—< U AF, T LHEENLR T 7> FORF
KOFERERTHEOTIEERL, FERENR 7 7 FOTPESINLEEITHEEELE SN
H—UDEMEIND EWVIRIETH D FHA,

HBIHED KA

FEEH, BEHBLOEH SN ELEE~Yy DERIT 7 — AR b NI SEFB L
FLFEERNR T 7 o FEFADOZDMOBEROFEIZLY | HEXNR T 7 FOAEDOZAL
X, ZIRAEFEOMAE DO ZACITITEBEICEE L2 WA REMER H Y 3, BEHITTEEB X
OHIFD55 4T 57 7 ADOZIEASR 1 0 Y720 #iE PEMFSIC ED X D ITRET 520 T
HETR&TT,

FERBD IR 5 I DM R At

SRttt FEHaSth, wERITat, REERASHB L/ Eid 2o OB,
BB %T7 7 FEIOZICEE ST 52 TOFEEEICET 2 IENBOHER AR £ 72135
BTH2ERBVET, ZNOLDOILNTN LD EREART D, ERITZREDTD
ICEEMNR T 7 ROFEE, MERR, ERAEZEIFEORNREFE LT o8E2A W
FH A,

[CHEBIEE 55 k- MG FEBIF

BEEHSAED LIZZOEBEES, £/2037 7> FICE#ET 2 Z 80— e 242
ot (FESEREET, ) b, ZREICHTIEBS T35 SREARE LR
BREBItfRZ 5l =2 £ A,

BRENE I 7V FO—RME YR IVER
BREZ 7 FADRE I X

Ty RDEEIT, 77 FICEAEERNR T 7 D=y h~DEEBLOT 7~
RIZEDBEXNGT7 7 ROa=y FOFIAEZELET, HEDOY R 20, 28 HE L
BENDPOBEOFIBHKICEL LET, 77>y ROFEHELEMIL, BENLT7 7 Fo=
=y FERBTLZLTHLHID, BIENREERDIIRENSL 77 RItbV 3, 77
Y RASDOEEICOWTRIT H72011F, BBENREFR L. REXNR T 7 F~DOFESR
PEE2FETEMLR2TIERY FH A, LRS- T, BEMKREE L. Tl BEdg 77




REBEOY A7 K| GEOM#EH LY A7 BRAEEICHOLERHY 5, 207,
WEREEF L, Frl, RFEFTRLEO U R 7 IZHONWTEFET 2 _XE T,

BRE DL

B EA ST, RO RTICEDWNADORE 2 RENR T 7 RIRELET,
IO, FEXNGT 7 RRE o T BKRIL. 77 v REROMBRIUCE R EREL &
FLET,

RGN 7 7 F~DIKTF

77 v ROBEHMNDORT —< 2 ADKNE, BEEXNRT 7 ROk L CHEARRET
HHZEIEFLET, HEMNR T 7 NiE, BT ERITMBT 22 083H5006 LLT,
HLIEZ 7y RREERNR T 7 RICX VBTSN 2=y MIEETE 5N 7 <
RHZDMOEANDH DL Z ENH Y ET, PhDLFRMICBNT, FHEHAHIT, 770 Fa
KTTHZEERETHZENHY £,

BEXNR 7 7 2 RO

BEXIG 7 7 v RO, #EMR T 7 o FEEBEMSHS L0 F &g 7 »
Y ROFEBEBERITRMMICIVERINTOET, 20 5iiiE, BENLR T 7 KORE
BOMBEHIESNTITOND Z ERH Y T3, i, #EXRTY 7 KOME
FEMBEDORA CTH D ATREMEN BV 3, WEXHRT 7 > Nid, FEFRENN 7= 1R 2 E5 |
ENTWARWEENREREL AT HAREMERH Y . D54, BHETE HMEEMEE
BT LPAREECHLAREENRHY £3, Z0d, FEXNRT 7 REEEMSTE
KO/ ETBEXN SR T 7 v ROERFEHERITEME, &R 77 o Nickvfkfasnd
BRI BIZHOE, ZOANEMEICET 2 H O OHW 2 KB+ 572012, ALY 2EFT 5
ZENBVET, LEB-ST, FHMEEIER, EFERIE T HEEN2SNDAIREEERH Y F
T BEXNRT 7 NEFEOFMIZBET 2 RieFtEiT, HEXNLR T 7 NOME EMAEICE
WAL KT AREMERH D £5,

BEHNR 7 7 > NICHERIBF L v = &

ZAAEAEORIEIT, LV DTERENGRT 7 RONRT p—~ RATEASNET, 2L
FDOEEIT, ZREIEENRE T 7 v F~OBEBEOHFBEREZ 5 2 8 A,

BB 7 7 > NIZEVERIIRE - OFETBNE X1 5 AJBEMEN S S = &

BENG T 7 FBLOEOEEIL, EEGIREZT LA RERHY £3, BREFEL T 7
v ROBEIFORAE L. FFEDORHNOREDEmIC LD FRMEDOTETHRICRY ., AH
DEERGET 7 > ROPE % i8I £ 72135 2 HERI 2 3 5 ATREMER & 0 . ) DHEFIIL,
BEEEFEIEEINLIGAERHY T, 205 RIE, BERNGT 7> FOME FEMEEICE
Br RIFT RN H Y 5,

BASR 7 7 > NREBI RIS L BB 7 7 > NI B2~ DI

BEXIG 7 7 v RO FE 23R, B, EENE T 72 ROEEORRB LOZ O
RT F—< 2 ADERIZEB T 2 REEM SO M B L ORENITEFE L TWES, HEx%
T RONRT p—< ARG EASHIC L > TERINE TR, 770 R, BESS
77 v NGRSt L OENE 7 7 > FRIFREESHED 2 318 I OE P ki ik
FT o2 Ll £3, HEXNGT 7 RGBS LOREXNS 7 7 o REIE G
DT, BEERG T 7 U FOEEREZT O BRICEEHIFB LU 27 58 2RI LE 353,
INPHIHEY ORREE LT EVIRIEIH Y £ A, 612, MIEER, BB EEE
FABL EOBIBR, BORE - X#hmIc L, HENER 7 7 FOER IO TREXNR Y 7 o K
FEBMSHE LORESER 7 7 o FRIEEBBSHEIFI T 2 EBANC 8% kT T
AREMER BV, BB BWER OO OEERIR T 7 o ROREINTER B KT T /I REEN &




DET, BHASHFELIIREERSEEITT 7o RBPHTFICT 2 Z 0OV — b 22t
oWt EEXNRT 7 RO H 2 OFBICHEBN e kEHl 2 Mbd, -BE57 7
v RGBS LOBREXR 7 7 v RRIEEBEM S L o BE £ 3EHICET 5 &
R IREZ KRBT DN 2 A LETA, HEFIL, KENG T 7 Ficon T, BET 5
B, MWBEBLOEoMmOEHRE BB S CRHMiT 282 bEtA, KENG T 7 K
RBHMSENEIT D L WOIRGEIZH Y F8 A, £o, BHEHLE T 7 NICk 587 53—
VU ADARHOIER, T ROFEBWIZL T, 77 RRFEEFR T 7 ROKE %
AT 2L 1EH0 A, HERNRT 7o FEREBRISEB IO/ 3R ENG 7 7
REIBCE BRSNS BEE G 7 7 RERE LT 2 & WO RET R <, ERELET S
LA, HiEE LT D EWIHIRIEIED D /A, S5, HEXR T 7 FEEREM
BB RO/ EITRESR 7 7 v FRIREBRASHOF — =Y VO, BT REE -
FTBRRIC Ko THREXNR T 7 > ROBE, OWTIET 72 RONRT 34— 0 ANTEREN &
SHHEMERH D 3,
AL D KA

TESM, HHSHERIIREEASHTOVWTRE, BERNE T 7 FELIIRERS
T ROBMETRENIBEEE XL LEHA, BENRT 7 FELIRESS T 7 K
DOEEIZEAT 200D XD KRINE, 77 v RICARFGR L R D AREMER & D 77,

T =T Y DR PHD A~ DI

BENGET 7 RONRT r—< A%, i, HESS 7 7 o FMREER S, RES5
77 v REBREBMSEB L OZOMOT X —F 4 07 « B —EREHBEO R T —~
A X o TEIISNET, ik — RSN M AT > TEDOEF A
BATLRW, B EOBRBICER TS, £RITARE, @ADL LFRESR 7 7 Rick -
TERBE RETEOMDOFIECLDITAELRLIZGEE, ZIUIERERNSR T 7 R~D7 7
Y ROBEDOMEICER LB EL KT L, MEEREOIRTICORN D ATREMERH Y £7,
BIHDEE

BENREE X, HEXNRT 72 RAOBEEORER, 77> NIIHT X EN GERA#®
B, — AR EREN, R EABLOEEERAZ G2 E TR, IR 8 A, )
DEENEL I DI EICHETL2RETT, ZofE., 77 v FOBEMIL, EHERE O
B 7B E T LB E AT O RE 7 7 ROEE X0 & EREICK L CRWEIEG 27T
AREMEN H Y £,

YNZ 2 RDBE LS S OB

BENREE L, BERNRT 7 0 FIZBIT 2V ARNT UV ADORER, BERNRT 7 K&EKD
NI =< A, DWTET 7 FONRT 3 —< L A EWHO S LRE|ERZ2 b 7= 69 Al ke
RS D Z EITHET HETT,

VR — o« T

77 v RiE, fioEgEHE LI, 24— T4 —F—| HEZHELT, ZOEEOSR
FEIFEEREAEENG 7 7 RICEE LET, [wRAX— - T4 —F—| i, £V
DIFFEULR—=F7 4+ ) FEET HEHOBREE— 7 VOFET, HEFEBHAEO Y A7 %R
LET, BREXMNRT 7 FIZERET /MR OKREE — 7 WE, ENET 7~ FITKRET
B RKBULDOEE ©— 7 L DIT AT iOTiﬁﬁ%§%x75T EMENRH D 9, Bz IE, K
BB — I VBRERNR T 7 RO ORGR LEGE. BET567 72 RiE, BAILT
EWEISOEEEHAGHL, ZhICk kN Z— /%éthﬁ#&Diﬁo&gﬁ%
Ty ROBEE (77 RBIXOZOMBEEE L EHET, ) ICK2EHMOMYEED T
AROIRE LI, HERNRT 7 o NI LR ROBFIFEZ 52 20K JOHEICL S




BERT v a v OERELEL L, ZHICEVEENRT 7 NOMEEMEE, OWVWTIE
7 7 v ROMBE FERERI B JXT W RetEn S 0 97,

BREXZR T 7 > FOIEXH g 5 -t Je NFHAT X FEDFLF

BEEASIE, 77 FOBEOFERFLEERNR 7 7 RIEE LET, 77 F
X, BEXR T 72 FOFELHmAEL LU SCEORMFEZEST LTI 3,
DRMEIE. AR L OMERICHIIRZ 32T 2 AREMAH Y £3, S5, BENGET7 7 RO
EEOMR, 772 FOME CHRA SN2 OMEIEENEC D /REERH Y . Zhidh
BlCE oI, ZWIEFEORFER L2 L0 REERH D ET, LEn-T, 77K
DRI =< AT, WENGT 7 RO/RT —~ AEEEINRT 5 LR 8 A,
LEEY X2

BARGEAROFTARDL, TGk T 2 MG RE L, BFB L OERICBET 2 R0 ZEl, F
MREA N ES | &5 i OBRECIEADZAL, 72 b NS THGERE OFEIL, Yk E x5
TH DHEMEAOEINEIC KR E o8 % 5.2 2/ ReERH 0 97,

BEXMZR 77V FEED) RV ER
—A

BEXNG T 7 v ROBEIEFEOMBIZIT LR EFBRICTHRORREEL H Y £5, FEXIR
77 RREOEEHNEZERT D EWVIRIEDL, BEERREXNSR 7 7 R~OFEEDOE
FEEINT 5 EVWIRFEL H Y £ A, FFEDOERICBIT 2 EEHIRICL > T, WENS
77 ROBEOFTEENHIR SN D afREMERH Y 9, WENRT 7 FORERIEEE X
DA IT, ZRDRA T D REFROE AR NI L ONENSHAE LB 2R LIS O
WCHSEET, Lo T, HERRT 7> RO U X —0%, 2D EAREM E 72 13035 D
EENAENEEBT AR SV £9, HEHIT, BEXNRT 7 R~o&RE 2P EHO#
B LR DHRETT,

s

T AT AFEHRASOREITHED VA 71X, TGl OZLE), FFEORITIRICEZEL L
Z5HKE, BLO, XAVOEIZEWTT I A7 4 FFoMEREOMOEMFERICHEZT
HIENGENET, I AT 4REFEOMKITIE LS EETHZ 0B 3, AMMaEED
MRS 2B T TN U < FRIC B, TR OL b, BUFRIEGS], B, i X O0% R
DOFEHI 7 1 77 5B L OEGR, ENAOBIRR L ORFEHRSE, KE,. &FEL8) /R 50N
THEAORT T 4 VT 4 OFBEEZITET, IDIC, BMFIEZEMICE X OMHEH 2@ C T,
BERFRFE DTN AT HZ NS D £9, Yk AITKIR, BRI EEL 525
ZEEHMELTEY, IhboomGCREREH A SR ITIENH £T, KEXS
77 v REEBMSHE L OZEOZEER, fFHROMiEL XL EZIEL PRITE D LV )R
AEEH Y FH AL

HFAFeAEE U X 2

IREI AR AE C L 7o /N O A MRES: &£ 72 132 O MAEARIC ST 2 Smpsi i L, KeEEo
HFESRICEERTHERRON TWD AR H Y 9, L7z - T, FHliREN K& <
WEIRNELS | i 2 A4 DA (DA MG T, AR, £ 72 3R0E 22 A T 972
LICHHT L Z ERREEC 2D A REMER S Y £9, £z, FU/MEEOAFMRERT, FFELL
PRVRE OB 7R E OTBOARH 2 BRI L TR L 0 a5 TH 5720, s ZEE2 K
L BENALRDHY T,

7153V X2

BEXNG T 7 v RBBET 2 AR O & D RIS AT o —ERiL, JeEE 5 OREA S A




WA THBIDEf SN TWRWEENRH Y . FFRE TH 50, WREWED 143 T2,
FFH LS EH LT W EBFERPHIB T DAl eEMEAH D £37, Zhuk, EEFERERIT
ZOMOEEFEZRITIGEC D7D, HERRT 7> KRR T Y a U EIFERT LEROMEE
WCHEERITTEBENARH Y £7,
PHEFEPL L KRBT S Y R

BEXNG T 7 o N, —HoEPLEAR, Hhlde. FLER L OEOM OIS O AR[E K%
TR 720, FIED D AREEE DT DIZBUNF OB 2152 WEN & 5 alietEn d v £97,
BENRT 7 v Nk, BEOREREE~OREOEA, FEOEILED L IXFEEOMNEHOE
I Lo TL FITBBI OWRFE T X BT LM 2NN L > T, BREL ST 5 AThE
PER B D E9, RFEITBEIEORIIC L > TE, HDETHRENMTONDHNCE 2 i
FIEARE S U< AT Sh, E7138i7 bR £ S h b wRErE b v £,
Bt B, REE L ONGIRE IR S U X2

BERME T 7 v KOG EMEI, I@ﬁ%@ﬁ%\ﬁﬁ@ﬁ%@%ﬁ\m%@QE\%E
BEB L OBEEOAREREOHIR, BEOEE O VIHELOEOZDOMOIEHE KO
ifill O By 4 @Tﬁ%g%@%@%xfé:kﬁkbifoé%m\&g%f%é—%®ﬁm
BWT, Z0MEMA 7 76 NNCRE, BEEB L OHE D JEHE] :i TR TS C— &
WA S D L9 e B FIAE F T I3 E R~ O RIR IO KHEIZE L TO RV ATREEDR &
0 ET,
g1 7 Z

— IO REOSIIEZ, BEOYMEMICH 2R H Y £, 26 DEDEET
HIZONT, Bl RERO P EESGOMEIC LT, BERIZITITRTE R0
WEBEGZDBINARHY T, DODIEEONNIIREREETETH DD, %l@ﬁf@
HERIDMEHE SN ARIICOWTOREETH Y A, S BT, —E O CRITHIE S
FEAEB L OEOEEZMINL, 2ROICOWTHER21TH . HEKROFNER LOYEFEO R
MENPRETHAEEEDH D 3,
ILENEY X2

BEXMRT 7 RBRRE LA MAESEI3empEh o2 TR ESEIERMI S b ol
TIER <, MR, TOMBMENMES 222 n3HY £7, 612, —HOREIELIRAEE
PEDOBE DI LWL T, R0 0 . ASRIZ2 Mk TIT 2 1T 1 e b 22 rTRetEDs &
DET, BENGT 7o Rk, EIEOHIREZ b 72 b3 ARl o, AEMiks CERE
AT D T ENEEIC 2 DA REE S B FT,

[EE Y X2

BERRT 7 o ROBEGEENRKEIEZSNDGS, TUCEVEENG T 72 RS,
BH CHIUTL % L FE 72 WIS KOVl COEPEDTEA 2 RE7e < SNDAREENRH Y
7,
1EHYI X2

BB T 7 v RBBEET 5 HMGES £ 7213F O o /e S ORITEM, 7% B ibGE
K L <X~ OBEREE T1I0 0 2B MEESE S L < IXEEE MmOV T ihbi
BHRELFDO R EIIEFEOE K EF SR T, EHEOREEICH S R2VMERETH Y £8
oo BEXNGT 72 R, BB EITo TWAHFES, 38T U 3T 4 78O RGN
BIL Gkl s L < IFHRZE L CWDHEFLFOEHY A 27Icb 3 b3, MHEHICLHE
BARBITO) 27 #AWET,
WEY X2

BExG 7 7 ROBPEIX, KRV OBERTCTHLIZ B, Kk RLBIOYX




BREOBEMICBIT 2B L — NOEBICLD, KRV TRREINTZEENG T 7 ROE
PEAREAME T D AlReER H 0 97, D8R L— b DU AT 2~y T HDIE, AAHE
FITBENTRWATREER S Y £, FENE T 7 NEEEMST, &7 U 7 ¢
TR EFIALTCHND ) A7 BT 52 ENTEETN, TOHRFEZA-> TWVEDITT
TH 0 FHE A,

BEXNG T 7 o X, B, B9 FE B EEER OREREIC Lo T, mEAFREG] &
RETHZENTEET, HEXNRT 7 Nid, BB TREZOZRE LA, EHE
FlHBEEEERNL, BENRT 7 FORMGEROME 72134 F L — FOEE 272
HLOTIHRL, DD AMAEFROMAEN FE LS AICBAEZESLOTLH Y A, &
BRIRT7 7 RBMEETHEER TV a d, W7 7 RBRRET LR VY 3 v &bk
LEWEARH D20, WENLRT 7 KONRT 53—~ AL, AFL— hO#HIcKE <
FEARSNDAREERH Y £,

GG T 7 v NiX, FFEDOGERIG] 7213 FE SN DAEFIGIORG H & H ORI
BV — NERFERNBALLTEREZ S, A= 74 VA - RYv g v O o
EENZx T 20R#E2 B E LT, MEABRIG|ZH#E L, 7o 0N Eidsemiis L O
SREtpEmEAWA Z LR TEET, INHOEENIE, ~y Y LEEOE FEIC X 5K
UR7OBEEBRE LTWETA, [, ~y Y L7clEOMED LA L7251 EE
THAEREMENH DIEE BHIR L E3, —MMc, B9 5K &% &t S iRk o Mifig 2
FERII—EHIEDLZLIETEEY A, ZHUL, BET 22O A 26 42 DEITH
FCOMNCXISRAMRESR OME AT CEET DR, 20 DA MAEROFERIZ I T 2 Alifi
MWEAT D720 TT, HENRT 7 ROFRERNGORMEIZTERIT Lo~y UKD 3
ITRREDTHEORIEEH Y A, —WRICTHEIND AR ETITEROEENZ OV T,
PNDEFDOTOICTHENDZR— 75 U F - RO a v OMIED TS & FEZ R
B2 DI+l T, ZE Ny PTERWAREERH D 5,

K[ETAFL RIS L N 7 — /L FEFEAI R~ DB

KIETEFERERR X, @, KEOSITE IIIMEFEREN AT T 2 THFEIESR T, SMESHER%E
ITLIER T A7 4 GO AL LE T, 77— LTHRERESIT, @H ., SNEOHRIT
FRIMERESANBIT L E T, KEORITELIIMEEANRITT D2 & b b HTHEGHES
T, HMEETILKEOSMENBRBIT LR 7 A4 7 4 55 OFTAHEZEA L E 4, — I,
LA ROTEFGIER I KE OFER TS COFEHZHE L, L4 RO TEFEIERITKE DA OFE
FMGTOEAEZHEEL TWET, EEXNGT 7 FOEEHHIZB T, BEXIRT 7
v RNERGIERICHRE LI285A . TIUIRAMGESR~DORE L R & E T,
[FLEFITHE~DEE

BEFIMHE~OEEIX, &F, B2 % —, ik, BEABITBIOMERIERD I RA7ICE
bHINFET, EIEFIERIT. ZNODMENPAET HERHECKRIBIMERRABEITOU X7
DESZM D T2, BH, BEMHEEL Y bEWAIEIY 2848 L 5, —Biic, KGR
FIX. BT ORRN I KHED BN SUST 5 @S ARERIC R 2 X OH5 O R
H7e b % KB Lo W MBS & 0 F 37, IRATRESR I & 32 ATy ienizo . »
DD RESR % F i 7 RN I N LB AT 2 Z LT L WA RS 0 £7,

— O EBRA I E S TS CET SN DB I, KES O R R KO TS TORS| &
ICHANTRIBIZDRWZ ERH Y ET, LER-T, 205 HBIcB T2 Ed% 77 F
OFEIT. LB ENEZ VTS TS S TV B IEE~OEP OFE 2 A~ THREMEDME
<. MHENEB LT WREEMERH 37, 512, —#O S ClIh o figic b Tk
HENEWEENH Y, ZHER— 74 VA OmEIEICEEs2 RFTEEhnd Y £,




[FHE~DRED Y X~

BUNDRFATT 28MBEM~OT 7 AR—V % —Iid, BREBLOCEIRICETHZ K A7
BEEDTATREMEN SV £, EEICHRETHZ LT, 772 RiIdR e R 3EOBIE, 2%
L ORFE OB OB E 72 XM B S b S E T, BUaMa2 bk, BhET 258
I3 O ENE AR 2 BB O AN ZERFIZAT 2 OB MBS L2 R”b0 4, &0 b
JA 7 VR SNEA~OEEFERS X OENBRAEEICEND DS EORFEES S, B 5
B OAERS D LHNRE N A I L £,

—ED YT EBELORAEEIL. INODOEFEDOY AT I F v U 7B L ORIESR
SOBI, T2 b VITHITESOBIMOME 2RO SN D AREMENRH Y T3, V7V 4mhpE
SOREZEORIL, VA RNTZF ¥V o 7 OEMRD OB TR R 88 % 51T 5 [ RerEN
HVET, 77 BT I AR—V =5 FT50MERH DY 7V AEORITIRIZ, S E
BHEOBEITHmMD THREIC 2 2BZNAHY £3, ZROOKREEIZELY, 205 E X, &V
DIFEBIZRDFER LTSRN DMIER 72 5 NI —HOAEDY A NTF 7 F v U >
TaRERSEINDHARERD Y £9, BIERBILONI A N7 F X U U ZORIRDIX, #H
HY LUMEESEENOZW, FRERBVOTEAKBIOFIED 745 4] HL<
XL OB RS S~ DOERHIZ X D FILEB LOGCARD AW EZFE LRV IERD Z L 2B
WCHIE DX E G ERET D DIH T GEEATT L L aEGhaigERb Y £, &
BRGT 7 Rix, —80 Y 7V AMEBICOWTEBNBITHE Z ~ 7254512, Rk
BT LB W alRerEn 0 97, B2, BUFEB O O — i on ik, REO
EHE LR, ZOEBRBITICT2REN., EBEREITNA U Y 5E 0N ciEsk
ENRTNERSRWEARH Y £, LEn-o T, EFEITRIEICHIIR S5 el ErE
HoET,

BFDEE)

BEXNG T 7 v ROBREIEFROMEIL, SFIORIERZENC X - CTEEELY I 5 whetk
R ET,

FER BB FE FIE SR

BERIGR T 7o REEEM S, EEEE RO T2 STV b AlaEs: (BLF
[FERE SRS EWVWWET, ) KERET 258050 7, IFREEBEIERIL. Men
IRAMERVEICEE T 5 2 03DV . FIFATIRIC L 2RI LOTCARD R D AN DO ARHE
AR SR ITHEMEND D, FE MEELIIRFORALRRRICESENLZENHY £
T, WEXRNRT 7 ROWE CHRA I 2 —EHOAMAES ORWASAHT I, BITROMEIR
b L <IT—aREES L LIZToXFICBT 2R E b, £1388 01540
FERIZE ST, BITERIC L DFEB LOTEADOKHEEANE R bR D ATREER I D EmnZ &
ZRLTOWET, M5 AMGEERIL. EERBITOU X7 REL, 2O EREEFLROE
AR A 5 2 D A REERH 0 5,

LA 2

BENGR T 7 ROBEMNGO—HE i3k, EHFMC CGHish 2540850 %
T, EHFMEX, % — =T v b T7 U RTHLIEERNRT 7> REFHTT 2B,
F 21T, W E CTORFHIRIA 6 25 H LU T OAMEESE 2 39 2 BICR 0 WS ET,

BRI THE L T DIV T, AR EIERBITIC L 2 RERNSE 7 7 o B
OB G EDOTAN, WEHL T 7 FOR—F 7+ U F5EmE L0 IERWFE Y 24T
A= b7+ VAERICREIND AR, Lo T, HEXNG T 7 FOBEOF|EY
HMETFLET, @508 EFLTWAHIRICOWTIZ, ZOMRNEZVESL LW ET,
FEl Y X 2




BEART 7 v NiE, ZOBEO—%, Bk L O F 72IXH 5l O 72 WA lFES
REBRMPEMICRET 52N H Y F£, 20X ) RFTELCEmMPE T, WEFR T 7 FD
Bt £ 72132 OMREAICE Y ZORBE SN L EBMEIZOWT, EEXNG T 7o FRE
FEMESt L WECHHEO L, S SN ET, 20k RREIT. AEICHEZ M5 2
EDRREETHY | LR AFEIMEEZENET, FHE T m X050 HEEMED, LA
MREEROEBEOFTEAE 1L 170 —XT 7 b Offifg & KBS 2% & ORFETH D FHA,
D] BRI R

BERNGT 7 R EET DO H 5% < OEOSE - B - MEHEEEIL. KIE,
BEE R L OWRMNGEA ORZEITHEH SN EEL Y SHEPEADRWGERH D £,

LA

EESER A E 7 IR SERESR I L CIRE T DAl b 0 £ 97, RN E 72 1B JeRiE R,
OB AFERIZ BV THEE S KON OMOERICHE BT D720, YikEFRLI D bEWEH
VA7 ZENET, I HIC, BEESRIT, MRHEDNEWEZITHIRTH S Z & Rl fE
WEERMEDOK G L7 D 2 b, BUPNIEH SN FITEREIND Z &, REMENFHIROTH D
&, Bl EOBFWAEEIND Z L HHlOR LWERIZET 2 RN H 5 2 &%,
ZOMDOY A7 ITHLEBEINFET,

T Y NT o T I I OBREEHT « Bt D Y X2
— A%

T UNRT ¢ TR OMIIM L S EB L E T, BERN. BB IRZEOMoT U A
T4 TERKOMIEEENL, &0 DT, @fl, FHEAROEN, B - MB- & - 2588
(ZBET 2 BURF Ol EECBUR 3 L ONEWNANOBURR « #RF7R R ESCBOR OB E T £,
5T, BUFIERERE, — @O, FRIEE - FIEEOEYOA T Y a L oTGIT, B
WCEVEENALET, ZOXIRNMANTEL O, MRICEEZELZ KT L2 EK
LTHY, oBEREHET, @NEHELRRE LT, ZAb0HSEETEFR U AHMIZE
BHIZEOT AR S D £9, S HIT, @il - Sftpg iz D 2 2k, (D ~y Uxtf
LA OMM AR L OERIEE) 2 TR D EENNCHRTT DIKITE, Q) ~y VTR L~y U5
RESRE I E 7 X — L OB OARTERRMEBER, ) 2D DFEEZ MWL - DIZhER
AR, WEMGT 7 NOFAMRAESRZ R IRT D72 DI B AR L T8 R D L9 &F
. DEEOREMICE LT, FEDORSICBWTIREINED & 2 TN EE LW arsEdE, B
FOG) N RA AR — b7 4 U AEFHEE IMEROEZITRENNBIAES NS ATREE 2 &, — &
DERIZR Y 27 BN E S,

BEXG T 7 v R, FFEDOT U ANT 4 TR L THRE SN LANH 0 HEFIOE
PEDRIR BT REDBIZ T 2L ATREMERH Y £, 7o —b—IZFEHE L L CHEES -
BREIL, 7o — =BV THRERISNARVEARHY ., LER-T, BT a—h—D
THAREE I FEDOH AL, Yik7 v — b —DOEHEE PRI TE D X 51275 afgetkn

%Dij—o
TEB)ZGI DI BN

R E O EG AT CIE T— B O AR 720X TARGIR] EPREh 28I XD,
B E DMK O — A OB EEZHIR L TWDH=D, Ry a v OmErEHRVEE
BV ET, ZOXIZRARGIRO T TIE, —HGIH Pz THIRHIRZ 8 2 2 lik To
BB ZITH 2 LIXTEEH A, FFEDEWRKIOAMEAH B RHIFRIZE UWEETZ TN E 7213
B LThd. b L— X —RNEOMREED D VITREN TS 217 9 BENRZRWIRY | %
RO a v EESEFLIIEAETLI I LIITEERA, ZHICKY, BEERNZET 7 R, R
FIRRY Y a v EIERT D LN TERLI RDATREMERH Y £77,



TV X2

BEMNR T 7o REEFMSIE, EXFS 7 70 FOOIZ, EWEFIHL THEx 7
A= 74V AHIEZETTHZENTEET, EWBEIOMWE £, L & 7 5 B80T,
BEXRT 7 RBRRRER v a v e/t 70—0—llVREShEd, 7a—h—
DIIAARRR L TR o TG B ETITMFE L7256, UBLeNEKERNSR 7 7 FIOKE SN DR
FEEH Y FTHA,

I E 2 RG]

BENGRT 7 v R, ZORAT HEENEROBET 7 AR—Y v —fE2 2 sw5
FUNRT 4 TEFAT A, WEHRT 7 FMMEETHWERY YV a v L AlGEAERY
VarvER—HLRWAREMERH D D, BEXNRT 7 RONRT p—~v U AT AR
L— NOEBOREE R 2T HAREERH Y £7,

SEJERRG]

FEMEF L 1T R Y | REEREERN Lo F T g FEBIFNCB W TG ST,
BEELINTWERA, LA, IT7T 41— 7 NI TYER LRS- T, fix
OEB| ZEBNCARW L E T, BERGIB IO [H4) Behd, FEMOICHTI SN TWEEA,
T72bb, Hax OMEENZICHIFRIZ/ZR <, BHEOFR Y Y 2 VHIBRITEA S Et A, BETS
THB| 2179 YHE 1L, BT 2@ELHEMICOVW TR~ —2 > b« A—27 2179 W
37, o, INHomEEL, WEMEORWHIRN AT L2 ERH Y OWIRH X
HDTEWEALH Y 3, THOIEREECIRILL, HENRTY 7o RICEKRRBRE LT
Sy alaetEn H v £,

JEHITTH Y R 2

BeExI G 7 7 > RS RIS CHMESR 2 BG3 25 6. SiA MRk O a2 [RER
THO | MIEEEBP IR E N LD BEXIR T 7 o RS RES: O EAffE %
FHTXDLORIEEIH Y £ A,

il A

T UNT 4 TOfikgIE, BBl 2 A MOSFIEBE OB ML, A HFES Ok & OB
MDARERERDEGERDHY £7, o, BBIFTICREINDGT VAT 4 7Offifk b, Thas
KN & D BB OB A Z T DA RS £7,

ZE RN T g — 7 R DL D FEL

TGV A7~y Vb L IIMR#ET D7D, EFINN—FR e a— 47T a %o
CEIMNE AL 72DIZT VAT 4 THFAT 5 2 L id, FRlZeTiHEs) bR 2 155
DR H WD SEDAEEERH Y £,

YN T e Y R L OB Y R 2

FWSR), AT v TRK . EERFEBIHEOIEEHT VAT 4 7 2FAT L &k, BT
LA == T 4 =T DERY A7 BLOIRDENCEN Y FEOER E E
FRICRME L 22N AV IR ERIG T 7 R I b3 2 L2 £7,

AL

BExGR T 7 v FEEBBSHIEL, BEXST 7 > ROOITkE SR s Lo
F7ya CERICEELTC, LSBT S ay s FLIT AR T u—h—IC KD #
BrAnEd, M CTRE SN D523, —MRIICYZIGIFTNIC LV IRFES TN D H O
D, BEXRGT 72 RIEIRE LT, BB %2175 70— 0 —OFFAT 2 F 7213 HA AR EED Y
AZIZELENDHHREMENRS Y £3, BEXNG T 7 o NGBS, BRELITEEN
boLTERNGT 7 FREBBSHEIHW T2 70— —RATOLMEI 2179 Z &I X
V., 2OV A7 DOR/MUIZEDET,



7T YT

BEXIGR T 7 v ROMBEREIL, T VAT 4 7OFACHEA SN HEREMRICEIY, &
WART T4 VT 4 BT HHEANHVET, RT7T 4 VT 113, BEASSET 7 o RPFEKE
MGEEBEERA L TVWDIHEALE L BRLVETTHDLZLEERLYDL, Z0k)
IR - BRI E R ND IRV EERG T 7 RO U AT RREICA UL B L
LT, BMMICHSERAMFERED T 7 AR— vy — %G58 RTT 4 VT 4 BN ERT D]
REMER B Y £,

ALRBFIR G/ 1Zfi#ET 5 Y X2
— A%

VARZEK, U= « LR KON ERHET 52 Lk, &R 77 K
BLOZOHEEZIZW OOV A7 H#ELSELZ L T, #ELS7 72 R,
ARSI OMT TN, WENGE T 7 R LIRS NTEE L RS OEELGET 55
BIZOWTHEBARBITICHD VA7 banEd, £/, HEHFRT7 7> Rk, #H#FEHFO
EHEANBITZMIET Do OIS N R ZBLS(L TERWEGA, k) 2 7IcEb &
NET, IHIC, ZNUHOEENE, FEREREG 21T 5 7o OITHEREN 2B ERH+T 5 2 &
T, BN Y EEOEMZ EMEICKBREL TV, EI3HMFELORSIERICB W THES
Zxt U CHRI DOBEHIFIT N TERVEDIEN Y A7 2 HERR T 7 RR3A D WREMERH D
EWVIET, BN A 2L LT HEREERADHY £, 20X REENTE L, AERARE
SIOFIHEB LOHEAEOEEN, NEg b LIIERERAE L RN ek 2, AB, BX
N AT BETIIINBHIERNLA L LZHBEOY A 7235 END BB NWT, XL —
at e VR ELELT AR L H D FT, o, HEHOBBAMEICELTH Y XY
DAETDAEEMENR S 7,

AR

BEXIG 7 7 > Nk, AMREFOEFMT 2175 2N cEE3, FEHME L FRRIC, BIE
XDV A7 B0 £9, AMAEFEOMESHBENSE U756 £ 72136 MR ST i
FHCESEFORNBITRA UGG, MEIENIEE L TRt S -BREZIATT 2 L
2720 9, HEOMEIX, MTEHICHT D227 AR —2 v —0UCITSHHIO F T T
VA7 G5B —VITER L2V K 91T, —EOKEICHERFSNET, 72720, HEROAMmE
ET A MREEOMEZ TR 2 /RS Y £4, SHI1C, #ENRT 7o Rk, A1
AEFBEMEOICESEZHE LSRR EZEETH I LN TE L7120, BaE&EICH: 2 %17
K& 721X B 2 FRES OBHE £ 72 I EBARBITEDO Y A7 128 b &N E T,

L A2

VRO T TIX, BEXNRT 72 NiX, #HFEFICRA LA MAERORFIY A7 B X
ORBFMEZREEL TV DT, FHFEF DD URAMASEEZ, & 50 Lok bz offl
B bEWMIiE CEWVWRE I RITIUXR D RWEEIZIE, iz AZiIcssanEzd, VAR
PN S EZHEL-HAHEEFHEE T L 2BIRLEEAICH, YEEICEL T4
CHHGHY AZIZELE3NET,

HHREFEZ S ET B Y X2

TGRSR T 7 v RiE, JEET U NT ¢ TR E TGRSR | 2 f R T 256, Y%l
FHEREXT o — D —CHEEZRMET L L 2ERINDIGENDH Y T3, BEXGT 7
RPMHFELFELIE T r—I—IZZ LANDSHRIZONT, F=FRESLITB W ToBl &
TWARWEESIE., YHEEOEERREDT- DO [5H] OFEEAE LEEAL, LER-T,
MEHFELITT o= —OZIRENRELTZGE. YSMT LI 7 e — b — OGS
DR EFIHTE D Lo To L X, BENE T 7 v FRZEOMRORIBELZITHZ &




MTERV, FIFHEORRICHMEZET 28T NH Y 7, Tz, EFEIRT7 7R
X, REEOEWIERERBEO L EZITAND Z ERARETIEH D L OO, TSI OEBEA
JBAT# T 2 72 OIS N R Z BB T H 2 ENTERNE NI U RAZIZEIHEN
T3, T, BEMNRT 7 RiE, Al L LIIEERE L o T e A, AR,
BIOUV AT AEFIIINBOFER N LAELL2BEO Y A7 I2H 36 SNET,

GG T 7 N, ZELEREHEEEZ T A VT > RRREITORRT Rt > THE
BT HGE. BSHENEE S YA NGER O BITIROBE £ IIMEBREITO U AV
ZEbanEJ,

FTA MR RAINC LV HFES S L IZ 7 a—h —ZHENE L ANONTSA 721
BENGET7 7 NIRRT o7 V7 - 77 2 RBHEEZKICE S EHREL 5L, £
DB DEMBEENHET T ICEVITH SN HA, BEXILR 7 7o Ficfkba T 7 b
T« 772 RIEASOEEDEE KD D BHEOZ EOFERMEOAEHTTHZ LI
FT, BEXNGT 72 NiE, MEIRIARREL R o H A ICII R EES & e 0 | F%
DEEEZHET D, BT OEEOREEMVRT I ENTERNBENLRDHY £9, &
BRI, HEHFOXIARREIZEOVFENR T 7 RICHEEANBETH2BZNARHY ., Zhun
BERARBEALRVEDIZLEZBETILERNDHY £, 512, T OEHERHEDO G L
RBLEFEL, TrT VLT s Ty RREFOREBADEREEIFERT L LN TE R0 —#
DR IG | DO—BERERRLT DL ENH D £T,

RO BERIIEREN LB EZFH L TiThbh b 720, #ENSRT7 70 Rk, 2PN Y FE
DEX % IEMEIZ I LTV F 3T ORRSLIE I B W TR T L TR O
FIBUTA TERWEDIEN ) R 7 ICE 5 SNAFREERDH Y 17,
VXTIV F - YRZ
P

BEXNR T 7 o FEREBMSIE, B -t - AT 2 (BT TESG) EWvinEd, )
T2V R BT 7 U F A ENGHTOBEBEREREEZ TEBY, TN L EROME
IR CIEE 2 BN o T2ESCERICBET 24 T oA K- U A7 ORERCT v 7 A K -
KT VDR BRSNS THZ ENTEES, HEXNRT 7 REEEMSHIX, BESC/ W
AT FEVT 4 VR ZEFLTRXTOERERY R 7 LEREEEE 7 7 0 XA U ZVGHTIC
METDHDIENZOEB THDLHEBZZTWET, /o, FEXMNRT 7 REEBEMSTIL,
ESG/ B AT F VT 4« URTDFEEHRERINCE D BOEREHWENCHE ST 5B TVE
7T
Y ITFTEY Ty« YRXZIZHT S G#f

PRATFEVT 4 - YR OEHIT, BRERMNSRT 7 o FREBMSHNEMT 57 2 — -
TV AFHEOEBE R LRV ET, BENRT 7 FEEBHSHIL, FEREIC
BEST 227U T ¢« VR Z5HiliT 2B, ESGIZBIT 2 FHRORPUC KD . M
BEOMEICERRERENEC DY A7 7ML T ET,

BEART 7 v FEEBM SN BRESGR 7 7 > NICFICBEEDR H 5 L& 2 DO X
TFEVT 4 - VA7 OMEL, LLFDOEBY TT,

REICEAT 2V AT TV T 1« VA7 (UTEEAETH, ZNUHICRESNEE AL )

- R

- KARLZR

HEET L2V AT eI T 0 - VA7 LUTFEEHRETH, ZULHICRESNETA, )

- BEROLRE - WE (VT TAF=— B L OEE)

- AN F 2 VT A BILNT =4 - TN —




- AMEH

HNRF L AZET DI AT TV T 4 - VR (LLFZEHRETH, IRHICRESNE
Hh, )
- HEFRE) (IRIFT )

- BRSO, MNTPER L OVE RS

- SEHFEE

- A

- WRTFEY T DORT p—2 2 ATKT D& BN O FHEE

BEXNG T 7 v RGBS, L0 IR®RFERTO—BRE L THATFEY T ¢ -
VA7 ZRET D22 AELTOWEY, KEICEBWT, HXT7FEVT 1) BIO (8
B e fh - WX 2] F720F TESG) OMFEIIRZE THEMA SN ET,

FFM

PATFEVT 4« URT ORBEERIT H I LIXREETT, ESGIIxT 2 EEDORDY
L, EOEMO /MBI AL RITTAREEH LI bOD, Y AT FEY T 4 - URT %
TAELEZICHLEDLLT, lxDFEDNRT —<  AREENR T 7 ROR— K7+ ) F
AR Y Z— T HIRGEEH D FHE A,

F 2548 R

SRttt FESH, WENRITat, EERAS. RITHESE. BRI T 2 ket
FEHEBERITSMt, RESHEOSFKRSt, kSt okElL L O RaSto 2t b
N OGRS, %A, (tE(8., REBEABIOBEESIMEEZIET 7 v FOZ OB Y F
FH (LAF TRIEBEFBAL EvnEd, ) 1E, 77 v FEDBOFRSMX & 5] & 2 = 3wl gedk
DD ZEDOMOER, HEFIITZOMOFEMANEHIEFET L2 ERHVET, Zhbic
X, Zofh T 7 v ROZFESM, FHat, wITSf, FHFEERITS . BIEHEE
RATESAE, RE S, HEEHSM, BEEESEEZIIRGESEE L TUTA T LB X
RZEDOMDT 7 Fb LISt B, 8, B EZIIRBEAL LTHFET LN
EENET, FIERBBRAMT, YZEEOA-FRICETIHHETLZADRNbLOE LE
T, AN EA L2S6. FIFERRAL, RIS T T, 2B HITHER S H, AT
BHREOBMRERD L OB T HHDE LET,

AR O —MMEZHIRT 2 2 &7 <, FIFERBRRAORBIZT 7 RITRG D DO TIER <,
BFERBRBRNTIBBEIZCTZ 7 REIIERRDBEDO 7 7 0 RERNLTH I L, £IEZUCx
LTCEDOMOBEEZRMET L, ZOMDOI2—F 27« 77 2 RBLRZOMOFEEE
DAF— LK U THRIFEBEBRADID RO 5 F BN TEOMOI — R Z T2 2 & |
72 HONCE B OB LUOFRED 72012 23S OBE D B O 2 WM £ 72132 O 48k
EREET2 2L 2HBIATY ZENTEE T, 2L, 77y ROEERS IO UCBES
LWL, ENOT 7 RIZHHMUMICIRBET 2D Th D AR INET, KEEHSH
X, EEEHASHEAMAICFEREO S — A 2T 2, b LI BERKITH N THEE
ERBIMROoTVDHIWET, FIEIAGEEGEEICE S BHEEZIT L TV DEEUSSDOH 5
LHET, EEASHELIZZOHE D LAIRBAOHD L 2 AL 72D FREETITFEN
IZD&E, ZORERRELITEMNE M7 Z LICEKN L Tttt Bt d L Xz o
D I EBEMELEBRT ARG ADRNLDE LET,

HWH & D EFITEV, FIEREGRA (TRt HoLE, Stttz kk<, ) X, LFToZ &
EITHZEMTEET,

(a) ZISAEHEOFTAE L7720, FIEBRANEY) &% 2 5 HiECYUEZRAEsERA, L



SELITEBIT5HZ L,

(b) FE—F72ITHROEENR 7 7 ROBMETRAIND L LTH, HEIZKTDIHA,
RABIOEGIZEBOBEICHBNTIT) 2 &, 2L, YEEENFIERFRASL L
SIXYHAIEMBANY S FITE AT ORE Y7 7 FELIIMELZE LU THAS
oo FE IR LTRASINDEA. 77> ik, YiEE I BN ABTS Tl L
et L0 EVRIICR D 2 & 72K HFHBICBWTTEEOBITOWMGIMEF L & I
SIOBRICB T R—BETH Y | M EREET 2 BBV CRlE i B DOSRMIC
ESNWTITbnabD e LET, REAMITDIEDINNET D L. ZHE EITEAE
BRI BN & > THHORR SN TR L 2B, YHEOEK TH D &Il
Ehnbor LET,

() ZOFEFEOWTNNNT 72 RIZL-T, 377> ROMETHRAE SN TN D%
Pttt EHEarh, WEEHSEIIREE S LAUTFER L BREZITE8/E
gl SATEEIS L <IZEOMOESI 24k T 5 2 &, FIEMaZR0 b L UFEEIIZ
FIEBREAETDZ L, FIEBBAL, PT7AMBIOZRE T2t &
Bt LOREEASHEORBITE IS, Y0 E 3G NIcE LT, BEEY
HEMOBROAZHBIZHAZ RO LN Z EIEH Y A,

(d) FIFEBRAD, 77 ROFRIZRDPENTE ST, FIFRRADRETT L7 7
ROEEDTREICOWTRUWT 2 Z LI 2 FEB K ORI 2 2HT 52 &, %
IR FE LI FOBESHEN 7 7 v FOBEEIIMEAIC O VTV I — BffAD
LIEEERLE LTUTAT 256, FIFRFRANL 202 &KI2B8 W T, @ OHIT
B OFIEORTHRFFT 2R EZA LET,

B, EEAS, WMITSt, RITHESEB LORARICE T dREsthix, 7l
WD N DR ERMR A H T2 HERICRDAREMERDH Y £, S5Ic, FHAH, &
EiEASE, BRITESEBLOARICBI 2RO T 7 ROZFEEE L TO
ZRESFIC KR LB 2 1T 2 S BRI, 2o ORI T H 2 itathis KOS g
26T D5 & T OMOEKIZEIT 2F)E L OB ORISR ICE T 5 REMENH 0 £97,
ZO XD G, BEHat, EEHSH, RITSBs KO RICBIT 2 kEat e b
N7 7 v ROXZFEHR L L TCOZFESIIES 2RIt 2 F RSt FEOESITLD,
FERFHI RS 5 2 LN TEET, I 612, FESH, KEENSHE, WITadE, R
THREBXOCRARICB T 2RGSO NCKBEESMIE, A— 7+ UV FICEEN DR
EPE, EI0NLREREICKESNTZEE (GEIcE2) KWALTT A4 L - Tu—0—
ELTCORENER-T N TEET,

BgE SR, =T DO —B T, »hoRENRT 7 v NGBS OB S
ThHY, TNLFIEMHKE LTI Enby 3, HEEASHIL, 770 ROEEDOK
W EBERR T 7 NIZHBT DHEREAE L TRY, EEENRTY 7 REEBE S
L, BEXG 7 7 v NOEMEREICHES  EHRM 2 ZHT DM Z8 L TWET,



@ VR ZITxEd D8 B
FHASHETE, BHY 27 ORBITHONT, 77 FORERIR, KETA FT7A 0, &
MR- T b D THHZ EHTF v 7 LET,
BEASE, BEHBOERE/ZIEX v v a7 n—EFREDLDICT I ANT 4 Tk
HLEEA, FENRT 7 Rid, UCITSIZHEAH S AEUOMHNIC IS U 2 7 FHETFIEIC
WoT, ERY AV AEHLET,



I 2E B8R

TEDOTSTF. TP VREKRNBEEI SAZEEN CHRTESRIERLIEBOTT.
BOTZ T EBESEBRCRI2FEEER (EARCD F2EN 1 FRAOCERZE) O7Y - &X-
RIVE, 77 VRBRUHOERNGEET S ACDVWTHRRLTVET,

TPUROEEEEERLT TPYREMONERNBEEISAED
SEEERE O3B EMEOHER EEEOHR
CERIL) (20208 8H~202567 ) (%) (96) (2020485 ~2025475)
200 80 80
150 60 60 56,1282
133
- AW-‘N 0 I i N
VO 1 Y I B
50 20 20118 7 O 2 e A
0 f f t t 0 0 f f — f |, ; |’2'2
o B2g
—20 201 - e *86h 12,0
S L —225
= ~ o | B4 -307__ 272
40 40 3555
60 —£0
2020/8 2021/8 2022/8 2023/8 2024/8 2025/7 TRUR EAE REEH SEEN BAEE SEEE FEDE
FEFEEE () T = =
— BRI D2 MRS () CTEE LEAE <EIE

WEEERL, EEFE Tt XNVBRTTHEINT % 57570, PSRN OERFECH T 2ERIE-BD
VED e T HECRELIRS, FERsdRED BEEROENE 8B -SVMBEFZ R Lic 2O TEL,
EEE-DUETD, TP UREMRENGEEI S AR EENICELEETED

% 7R OB ETDGLFECEY, INF Eolkds FICIER L TWET, o2, D7/ REBER 1D
DTSRI, DR EEIRE 1 OSi EE BEZRASESDLES, BFEALBEY cEIER
#EFEFEa SO I OS S EmME S L HRALTLET . ETOEEIZAN 77V RDEE

FT, RSB E T Ao
<ZEEJ :rZGJFHILDL\ >
B =& #% - - - SN TOPE) (Bo2id)

SOEER - - - MSCI-KOKUSAIA > Fui 2 [BE=ha) CRRILA—2)

FEEE - - - MSAT V=90 F Y=k A T I ERER) CREILAR—2)

HAEEE - - - FISEEEEREL 7w X RERFILR—2)

JOEES - - - FTSCHRFUDEERB >/ T v IR CRRLAR—X)

EEE - - - FTSEMBEMEERE A T v I CRRILR—2]

><EI$7F?E@? I ERFRROBEL —NILRPIVBREBLTSED,

» _FEDIEBIE. FactSet Research Systems Inc.(FactSet Research Systemns Inc.3. B S MBEH(TOPX) BZ2hA)
EHRILEH PRI DS, MSCI-KOKUS Al 2 FwZ X (BL=A) CREL A=) EBMSCL INC S MSCITVY—
DTN =y oA T T R CERILAR—2)EMESC] INC. S FTSEHFRERG A 7w 2 CRRILAR—2)
#EFTSE Russellms, FTSEMFRITER B > 7w IZ CRFIL A=) &EFTSE Russell0'S, FTSEAEEMHIEERE
A TwWD R ERILR—=20FFTSE Russellis, FNFNEELTLSEDIETE, R SEMHICRDIBEE,
W EED—YOER IS ZBHAREEEHCRELTHBUT T IVEBEBLTVET, 77/ RB LTUBSIE.
TOWE LDV TEEN, FEM. T2 &3 BN, Bt eSO ORI ETULE B . Fo, TOHEESE

(CEEL TEEEMFIRENE UCRREUIBEE ZFEERONACEE T2 BEB L UT—OBEIC
DLN_C\MBO)%EE%U%H/UO



4 FHHEFERUBRE
(1) BAFHH
[ AMZELIZ % L CL 3.30% (Bidhs. 00%) OLAF| U CHE-LE FIRE LCHAICBITS
B A MERNCED D8 E LET,
B NREFECRH L, BEARFOPE SE B F 721 XRa L M o f, BEEHRORME, WS HuT%E
OxHli & LT, BEEDIEARC BRI T 2RI x LT3V ET, §EL<IE, H
ARIZH T 2P BWAEDE T X,

(2) ERLF#HH
B LFEEHIN DN T A,

(3) BIHIBENE

77 v ROGEN L b2 EER LB NIE, RRERL 826%FREH L) 4,

SR MRS MR FERAE, B R OB RS 7 7 FEOAF T, 4% 2 05T hE &

NHGEANH ET,

7 7 v ROGHED S KON 5 BRI ORI, & PEREE D B KEESR0. 975 % FEE
LD ET,

(7E) EPEBRATEMI RIS SN R ES N TN DT, MEEREIC L > TE LS Z & 03b Y

3

GG T 7 N ORI, BERNSE T 7 RDL US$ 7 T AFKEIAENEHT HE

FE DI RAEFR0. 85% & 72> CWET (CAMFESJm HEHH B BAE) |

BN

S, WERITSAEI CUTICERLET, ) 2bEA B I EH R &
LC. 4E[#5, 000k KL Z2Z TR AHERZH LET, BRI IOINET D L, FHS
g, EEERHRE O AN OEE E 72 13 abRrE A ORBTIRET D Z N TEET,
EESWMNE, 77> FOBEDOER - FH, ZRARORBIT - BRLEFORME & L
TEHESIC Kb ET,

Rt

TRt AT, AT AN > S AERTEA S5 10, 000K R /L 00 4R [ [ 7 i & 5%
WAHMZA LET, LRI E. ¥EE0BTICHEVETICEAE L2 ToAB LR
3 L OSHIZE U T RA TS AHEN 2 & 3K\ 252100 DHERI 2T L £97,
SRERAEHINIE. T 7 v ROZFEEBOMEI E L TRRERII S bvE T,
P AT R

FHFEHMRITEMIE, REEREOBBIZIEN, LUT OB REES—ATHEIND
W (LT MEBRREBMRITHEN) SVnWET, ) 220 ZFE LET, £, WiEE
TREAD 5 @K RVLLTISHR L CTHE0. 07%, KIS, 5EK FABEL0EK RALLTIZH L THF
#0.06%, £ LT, L0EK RIVEOSFITH L THEFR0. 5% L7220 4, ZAblid, WTn
H AT AR CRAEB LOEHR SN E T2, HAREMARMIL, 45, 000K RV TF, FHFE
BRATSME, ZRERtIC L0 7 7 0 ROEED LI & L ITH O THI 2 52 1 B D 4
FEALET, £, —HOFEOFHFEMNITEYS (BAMREORIT. PRMBEED
TERR, E73NV7 BTN TRICAIEZRY L38O b b & RAILSA O 23R o H
%) OFTICOWT, FHEGRITSMIE, FRFEERITSEB L OSSN EET 254
HFORMEZ, 77 v FOBENOZITWMAOMEMEZR LET, £z, FHEBRITSME, %




BOZATICHEWEEMICAH L2 TOREB L OXHICE LT, ZREathicky 77 o K
DEFEND XN EZ T DHEREZR LET,

EHEGMITEML. 77 v OB - A REHRAITES B L OEHEFBERATES OXHE
ELTERBEBERITRIC b ET,
PR St

RESHT, REEBORMIIH LT, 77 FOEENLIPEH I L IR T, KR
fili HRE R CHAB LOGIR S D, MEFEREEDOFEER0. 025% O (LT TR S r- i )
EWVWWET, ) B, ZERIcb BFEEERITSENOZ T MAHENEZA LET, RE
ST E, RESHN T 7 FOWMETIT) 2R LETOMNMEEE (77 v FORE
B, HEB L ORIRICE S X EFHSE (7132 0REAN) »oAESMIEmEI NS4
ERBIOFRE 2EHETH, ZHICRONEEA, ) 1o T2E&TOMNMEFICEL T,
TR L ORE MDA ET D8I T 7 7 ROBENL bbb & LE
T, RESHT T, BRYFEE L OE LM O %2 52 0 B D MR X OB OZFTIC L
VIEYNZRA L2 TOAHE LERES LUK (2 CoRIRESO®SMs L OEHE2 5
HET, ) WAL TTZ 7> NOBENL W EZIT DR EHLET,

RESHRINL, 7 7 > ROEEDORE EFORHNE & L TRE SIS bivE T,

A H

FHARCB T DWGESIE, il AR R TRAEBIOHE SRS, Kk NV Y T AL
TR IR 2 G FERRBE DA R0, T0% I IRTESFEN 2 E CTh D RITH ARG E K R
T AZ AR DFITIRB TR -T2 2 - UCHBEINIWE (DL TIRFEHRE ] & v
To ) EZITMAOHERZA L, FHRENT, &iH0HRERCRAEL, MARBVWENET, K
FEEN L, FEHASHORE L L TEHEESRITRILICL > T7 7> ROZENL X bIVE
R
WRTE AL, AR ORE - BE L¥E, EHMEESLFEERHOEMN, DENTO
77 v REEOEBLEORME L L TG bt E T,

RATH 2 BRI

RITH B, FFMOE RS CRAEBIURHEINS, R Z LIV END, KR
IV T AR R IR T DU FERRBH O A0, 01% O AN 2 2 T I A R 2 LET, 1R
THEWMIE, FHEStOREE L TERFERITRIC Lo TT 7> ROBEN G
DIVET,

RATHEREHRINIE, ZEHAEHFO (1 0470 0) MEEMKBOAFRES., BinhE, RE
W EEO A ARIZBIT DRSSO EBEORME & L TRITHSBIC bl ET,
REARAT 2 1L

WIMARATASAET ., AT BS54 LEHE SN D MIE EEREEDEZR0. 12% O (LLF T3
HARAT S VW ET, ) Z2ZHT HEMEZA LET, mBRITSEmmiL, <its
HORFE L TEHFEMITEStIc ko TT7 7 v ROBENS T DbILET,

WEARAT S R, EESERI, ZRESE e O NS HENRA Tt O A B 72 HIlTIC 3
WCE BRSNS L OS2t 2t B E T 2 2 X B X OEHTH L LIRESND R
FRBEIOEM CIF NEERE] twnEd, ) 2XH>EEE2FELET,

B RET DD ET D&, MMRITSIL, EEH SR, BEARM, &
. BRZEHE, EEFEEARITHREN, RE SHWE, AT S BWE, SERIGICEb S 7
o — 7 —fEl, AW L OEAICE ENRVIERER S LOEEEH, 77> RERIX
k7 A MZOWTEBUFEER RS X OGEEITIC A 5 M Tk, SRR, R CHmAEB XY
BT H A BB DN 2T 2 2 DM OZEEERICBEL 2B, Ui rEDOER,




AR, BER, B RO 28, AMEEROEA - W T 584, V—F1rax
NEIIHEER. 7148 A G BiBEHE, v 3 —rrZ Y U IEORESTER KO,
77 v RORFHERICBET 28, 77 RO T E7XEREICET 28722 5 Nl
XA L EEESAE VMW 2 2 O Mo EREE s X OGEEH O Wi, BEE A
WEHEA, REIZBWTHEIN TS ZOMOE ML, BIBEOEDNRRVIRY | Zitath
DREE L TEHFBERITEIC L2 TT7 7 FOBENL X bIVE T,

BEEED O L, WMNARITSEWMEN 2 LR 588X, WERITSEN S > BEZAWE
T, WEHREOXILBLOBEIC OV T, SMARITESEN T 7 v RliZ oW THBI Tat L
LTITATHZ LW E LTREELET,

AT R, AN B RS TIHAE L, VIO ORI DV TIF20214E 9 H28H |
Z OO OWTIIEIEFOEKFEMA (L FEER THEEHEE) S vWnET, )
N (MAZEHRET, ) . KOS DOETOHENZ W TIIRIBIOWMEE B, &
FHIRNC O W TR E R B £ 721347% A S5-I B TIXRWISEERTOFE R (LT Tk
AR EvwnWET, ) FT (AAEZEAET, ) ICRETLHEENIEY Z LIV E
ET,

SR EMET DDA ET D & BRI B 23 5RENGHAE B Tld7eWiGa. ol AR,
BAEHI IR T T2 0L LET,

AT AL X, AN B 3 KOG EHM B 225407 7 > REZE B % O H LRI
XHhbihvET,

WEN AT AR T, SRR O SN RATEE O RHET & L CTHRERAIT S 4RIZ A
biET,

o e s

AT, Rl AR CRAEBLORE SN, MY S IcBih Vv ah D, fE
PERRBADFEZLDO. 05% DI 2 32 TR D MR 2 L £ 3, HEERARMIE. 2ttt
ELTHEHEBRITEHIC LT T 7o FOBENS Kb E T,

BEERASHEMMIE, 77 > NICET 28 EEREER LOEFESEMRIT I — e 2AEED
i & U CHEE A S S bV E T,

20254F 3 ABLHIZH T L7e=sHIMIC BT 2 LR FEEHILL T D LB T,

PR AT RN 71, 625% Kv
(el 25, 851K Kv
e 716, 177K R v
RATH = B 13, 489k Kv
HRIARA T 2 FE R 186, 775k Kv
P et e s r i 51, 162K Kv
BEXIR T 7 o R

Ty NEFEENCRETOREZRENR T 7 NIZRETL22 00, 77 ik, &
BRBRT 7 FICHEASND L TOEMAR LW &2 BEOICaR L £, BBl 57
DIMHETDHE, TR I NI HmINL, &G 7 ROL US§7 7 A BRSO AT
M+ 2 60T,

BEXIG T 7 ROL US$7 7 AHEEREHIL, (1) BEXNGT 7 RORLIZEET 5K
15,0002—ua OEHBLONRE (To7 V7 « 77 RORFEHROFEEIZL Y 5 HFE/MT T
EHSNET, ) ©IBI US$7 7 AEIFITIRET 50, BIO (1) LLTFTOHME L O



EEEMD S BT US§7 7 AREMEFIIRBET 20 AB LT,

TTVT e Ty ROEYT - 77 FOMIEREOFER0. 046% & LR &35 FE
B RAT AL,

(a) BERNRT 7> FMMT O REDOTIGHMIEZ SR L TEE Lz, 45R0.400% % L
MRETHREHmM (7272 L., RIERMeHEPHRESNTHET, ) BIY b) &
EXIG T 7 v ROME ERFDOFEZR0. 0126% & IR & 525t Tk s s
R,

TUT VT 77y OB ERED0. 01%% EIR &3 2 40 B R,
BERAGRT 7 RO 7 7 ATRERAIF O HME PERED0. T00%ITHE T 5 HKEXISR
77 v PGS CAREERIMN S RER T 7 o REIFE R 2 1O B
WIEDONES, )

ZOMOEN I X ORE BIRMZRAR— 7+ U A E BN, B S s L o4&
HEBEMPOREAETLIEEEMBLOFERZEAETHA, ZhALICRONEY

oo ) o
AMFESE HHFR I A BRI T, HEXNRT 7 FEREBOREIL, HEXNRT7 7 F
DI US$T T ABERESRNDE T DG FEDRKNFEFHK0.85% L > TWET, HEENT 7
RENSTERENR T 7 o NICHBERET 25 6%, RRKEFEL 1675% OF BRI A 20
HEENRH Y ET,

(4) ZDMDFHEMEF
Z OO FHCELES L O#E

T FeEl F I A MDY Y =X T X MEI UTOEHABLOCFEEz S 5l

L\i—g—o

(a) YU—X+ T A RNDEOIZFATEINT-ETOIGIDOE A X OTFHE
b) PIELZY Y —X« T A NOEBROEMB L OFEE CUUITE2E5HET, )

(i)
(i)
(iii)
(iv)
(v)
(vi)

(vii)
(viil)
(ix)
(x)
(x1)

(xii)

(xiii)

BB L OBE OFMZ 7 b NCEE N ORI L O%EH

ZREFEE (b LHiuT) BRI OGEHRIGIIE U CTRBLI N2 FATRL % 7o I 3REIERL
R PECRE St 3 L OV A

B £ 72134 /ICx L TA b 5 2 TORI4 R L OVENFEE

Tl AT D5 FILE

BEE T AICEE L@EE R DY Y U —X - T A FOZIEHER
KO, MEB L OEOmoOWREE, MK, BiniE., BEEHE RS X O3k,
BLORZINOIZHET 2&EH e 5NN S OFREROEIRIE L OEAT D& H
REOEH (b Lok

AR L OMHE R 70 © ONCIEH O IR TRA L 72V B R
Bt — v 2 DOt

W B O Y 3 L OB PERBE D

T—ARL—h T AT RAELFYFET Y —X - R TR MO L@, /)
BT, HEELEORAMICEE Lo a2 Fillad &2 TORNYB IO
i 2

b O PLBINBL, Winid K OVHERL, FHESt, Ziattd Lz ofmy—r
AFRMH IR L CIRE SN, FRE IO DR EZIT S — R ICBE L TX
b D B ekE

EARGFGEFICE S & Zitatt, BEAA, BHatt (B L OB M SR



N) (\CHIET D72 DT T e %

(xiv) EARGFGEEICE S, ZNEhORBEL L OGO 2 @BIToREE LT, &
B FEIHMEFER D L<ITZN 6 OMREADNE O ) > S EMICEH L2 Ol
DETOER, FEBHE 72 138

(xv) EARGFFGEEICBN T Y =X« R T A NOMPEND ZHbILD Z & BHIRIIZHE
ESNTNWDZEOMOEM, FEEHS KO

COEIREABIOFEEREED VY —X « v T2 MIESEEK LaWEA, &

JU—X+ T A MI, TNEROMEERFICHA LT, BHBIOFREZAHLET,
BaX- i

AT, DTEEHRET,

(1)  ZAFEHFORITICEADL D EER N GEBHOMERR L ORI 2 Pk 7
SN D EHOMER. HIRL, BB L ORMICET2EHAEE A ETH. 2N
R FHA, ) RO T7 7 RBXOEZ 7 AD%4 55 OIRFEIZE D 5 FE
B (LLHNT) | BN

(ii) HSEEELEZLOEZRLS, 77 RORY., £ —b 27 ESEOEmB L,
ZARAESR DFEEICEA D 5 F Ot B H,

DL EM, BREIL, ZERtoREE LT, BHEBRITRMLICL>TT7 7> ROKE

D, 3ERFHEEEICDE Y HE LT bhET,

B A R

B NIT, EEEEEORMEIC U T2 2 TR AR 28 LEd, BEaERT. 2t
FLORBE LT, BHEBRITSMICLY 77 V FOBENOEBFE DN D E LET,
ZOMOER « FHEHZ O F L L, EARWEICEVEZHTL2H0THY | Faijloet
R EREELZ T ZENTEERA,
FEBIEDOGFMEICONTIE, RAERBSIS LU TRERYVETOT, RETHIENTE
FH A,

20254 3 A3L HIZHKE T L7223 HEEE R O 2 Ofth O I L O 1326, 668K KL T,

(5) R LKL
IR DOEEEIL I A D LT HEIX, ZORTHCERMOERICEBIT 5, ZRIEHRD
HEA, A, BIRL, ER, EE., THZOMOWLHE D BIeS OB I DV THEME
AR T D 2 LR S E T,
O HA
20254 7 AR A BIME, HARDZRFIZHT HHBUZOWTIE, LT O X 2 2Bk & 72
nE9,
I 77 v R Blikb AFAEKRREREEEE LT FbivEd, 2720, fRIC
B OBBELROUWIZL Y ZHERRDIBR BRSNS AREMELH Y £7,
O 77 v FABLE EAEAEKRKREEETH 56
(1) ZASFESRIL, FEE O Z LD O S Rlps b B | 338 O R E N EICB W TRV H S =
LN TEET,
(2) 77 ROGEAT, ASEENEAEEETEOE @SS & R CBHRW &7 £9,
(3) BADEAZIWEENKIEZ TS 7 7 FOSEAIZOWTIE, 20.315% (Frf5Hi
15.315%, FRFLS %) OBLHFEIZ X DPFURBUINA A AREWNTITHhILET (20384 1
H 1 RLI#%II20% (FERi15%, (EEBL5 %) oKL £4, ) ., AADMEA
ZWEIE, BEARELTLZ LS, YIS LTHERE T2 TEET,



HERELZBRIRE T, MEREEZITO5E. REIRBLE 72138 &0 B A 2 3R

HZ 2y 9, RESBERRRLA RN L7254, 20.316% (FTfSHi15. 3156%, {E

BFL5 %) OFENEHIET (20384 1 A 1 AL IZ20% (FTfHRi15%., ER

FL5 %) OBFELEZRDET, ),

B, BESEERBLZRIR LIS E., —EOFRFD L & Tk, £0FESOMO 1

B (BRI EIEICE D b ESEHE L2 O —EOXHESC AT A

BEEELZEHLET, UTFTAROIZBWTHUTY, ) OEEICX DL L OHE

Sy BERRR 2 3 IR L 7o B3GR OBl Y T & OISR OIE), £ OFEDHITFLL

Al 3AEN DO FARITAE U Bk oAk RIELETNCEEICEER Lz 0

AEREET, ) OERNETRETT,

(4) BARDIENZEED I EZ T D7 7 ROSEe (RriBEX—XADEERERGREH L
AL L DL EEHRET, ) IOV T, FIERO 15, 315% DFLRICZ L D
TR AY B AREAN T E 3 (203841 A 1 H LU ITFTEBLO #215% OFL% &
ROET, )

(5) 77 FiFEADOREBIOEE LICESSBRIZOWTIE., BAROE AZIEE DT
BBELOBERUICESSHERELBBOXG L0 £7°, GEEERICH T 5508
AL T ORLFEIL20. 315% (FT5RL15. 315%., FERFLS %) (20384-1 A 1 HLALIZ
20% (FrfaPi15%., FERFLE %) OFFE LRV ET, ) THY, —EOFHOL &
2. T DES OO SRR OB X TSR X O AR 2 @R Lk
RS O Y FTfS4E & OBRBEEOIF), T OFEOFHELIAT 3 ENOFEIZAET
Tt D ERRR A O (BTHELRTNCBEICHR L2 b 02 RE £9, ) OFER
MAMRETT,

PSR BUDGR IR OIS 3 1 2RI X DT I DWW THE REL A BRI L7z & &1,

20.315% (Frf3Pil15.3156% ., EEHBL5 %) (203841 H 1 HLA#%1E20% (PrisAi

15%., {ERFBLE %) OB E 20 £, ) OBLE CPIRMBIN S 7= BigHO A T

BfRIZHE T LET,

(6) 772 ROEBIZOVWTHIEENb b D LA Sh, HERICHOWTIX, (5)
LREBEDEI N E 72 F4,

(7) ATHDLINENTHD N b LT, ol & ONCRERE R L OVE R L O xHl
IZHOWNWTIE, —EDOHE., XBHENBBERICREIEINET,

() AADOZREIL. MATHIPEATHINCHND LT, A~ BT £ 72188
EOEEFRS L IIEARRERZ A LRV A, RIS~ OBREITH LA ~ Ui BB
URICLVBLSND Z L iE—WH 0 EEA,

M FHEOLEFICLY ERICEHEN TV AR WIERE SIS ZLnH Y 1, Fid

DB DFERNZ DN TIE, BIFEEMEFIHR T2 L2 HRELET,

@ TA~ S
A = VB OBUNIL, BIEOERICESE, 77 v REIFZEF KT 5 80T
RL, IEABL, Fy B2V - A OB BERL MEERL. BHRLH U < TR BEUNEL 2 3R
LERHA, A~ V#RIE, (M7 A NMURDIZEREARENDIETOIINETZITR
AT IR TORICHETEND) WD EE O EREBFERS O Y EEHTSH
HOEFA, BifGEFEHERHBERE, 774~ # &I U0 FEHEN/FELEE
Ao
ZRERAEIT. P T A FORRILA L VB0EM, TG, EARERE, FISEIIHICER S



5 —UDOBPERLE I TGO E 2 H T 2 — 0O 2R T 245 %GIESND T A~
VRO —HIOERENR, FTANMIEENDL —UOEEDL LIL N T A M BRAET DT
TR L, E2E005EES LTSI L., St EAIIZSEEICEA SN
BOEKEZ, A~ ERBERE (FOBROBELZEHET, ) HEIIRICKESIE, 71~
VEERBREBENOZE L TWET, A v UEE T, ZRarEOEE, BR L EIEERE
WZOWT—U]OHMBUTR S EF A,



5 ERKR

TSN EHRT L7 7 FOBEARBUIRDO L0 TT,

(1) |®EKR

& PERIFS K OMIIER O BRI

(20254 7 A K H BIfE)
B PE DR E4 Rl A5 Ck L) BEHER (%)
BEIENBEE RS TANTG R 109, 099, 889 98.7
B4 « TOMOERE (ABPERE) 1, 393, 281 1.3
&5+ 110, 493, 170 00,0
(& PERRAH) (%916, 507E ) ’
(B) BEEL L, 77 > FOMBERBEICT 2 MR EORM O EL VW ET, LFRLTT,
(2) BREEE
D HBEHMIFOETERR
(20254 7 A K H BIfE)
s e .
ST EA | MR | Rk Ck k) Ck kW) Fe
B b 5 b (%)
TAUG v -k
F =2 Y — US
TA—=HAR A e
J_X— g T/fﬂ/ T&:ij}\ 859,972 | 98.94 85, 087,935 | 126. 86 109, 099, 889 98.7
AT 4T T U R | BEESR
K (I US$7 7 =
PR




<ZENFH>
BERG T 7 o RPEE LTV AREAMEESRIZ OV T, 20254 7 A K HBEDOMA EAL108771%

UTDLEy TT,

iz S8 4 Sl e
1 | =547 KE TR 9.9
2 | 7Y Ry bhean K — MBS - -2 9.8
3 | 77y Xy b KIE AIa=—var-P—bE2R 9.4
4 | 7RAZ KE —HHEM - F—E R 5.5
5 | wAf7ny7 b KE BB 4.7
6 TIVFA T Ty —<2a—T 4 TIVA KE ~NIVATT 4.1
7T | Ay ETY IR K ala=f—var PR 3.9
8 | mrvybh- IR KE EAY - Y —E R 3.2
9 | TAT VA THFAL v« VAT AR KE THHR AT 3.2
10 | v/ 7vA KE TR 3.2

@ REFEDH

HMEIE IS Y FHA (20254E 7 HRBBE)

@ ZTOMIZREEENTELZLID

HYMEE ISV A (20254E 7 A RBBE)




(3) ERERE
D MEEOHS
TEAEFFEER L U024 8 H 1 A2 520254 7 AR H £ CoOHMIZEHE T A& H RKDH

BFEOHERBIIR D LB T,
HIE PFERRKA 1 172 0 A FEAAS
>k Rov M (FH) >k Rov !
s N
<§35§%§?f§§5§§§> 113, 047, 138. 18 16, 888, 112 88. 12 13, 164
o NS
(gﬁééggﬁiiggiif) 88, 484, 944. 76 13, 218, 766 69. 61 10, 399
R
(S%SZEE?jﬁiﬁiii) 102, 996, 337. 36 15, 386, 623 94. 40 14, 102
s AN
(S%Q%Z;?jiiﬁiif) 88, 431, 634. 50 13, 210, 802 94. 58 14, 129
20244E 8 AR H 99, 697, 679. 42 14, 893, 836 98. 82 14, 763
9 AHRHA 103, 048, 742. 90 15, 394, 452 102. 36 15, 292
10HKH 101, 270, 852. 78 15, 128, 853 102. 31 15, 284
11HKH 105, 691, 377. 85 15, 789, 235 111.03 16, 587
12HKH 106, 587, 682. 88 15, 923, 134 111.88 16, 714
20254 1 AR H 110, 990, 033. 60 16, 580, 801 116.91 17, 465
2 ARHA 96, 837, 787. 84 14, 466, 597 103. 00 15, 387
3 AKH 88, 431, 634. 50 13, 210, 802 94. 58 14, 129
4 AKH 90, 957, 882. 60 13, 588, 198 97. 32 14, 539
5 AKH 100, 706, 026. 01 15, 044, 473 108. 07 16, 145
6 AARH 106, 546, 309. 44 15, 916, 953 115.71 17, 286
7HKRH 110, 493, 169. 78 16, 506, 575 120. 71 18, 033

() RRC TAIEPERER) L0 11 0472 v fEpEMAS ] DML, FH6 B A CHRIE Sh Mgk L0 0
Y7o D MEPEME 2R L TR0, MBEEHOBMEERRD560136 0 £7,

@ HEOHER
U EHIIH Y EH A,




@ WEEDHR
TREFHEEICEIT D ROHERITRO LB Y T,

] WAEEE (%)

51 REHEEE Lo
(20214 9 H28 H ~20224E 3 HKH)

2 BRI 910
(202244 H 1 H~20234- 3 HKH)

5 3 REMEEE _
(202344 H 1 A ~20244- 3 AR H)

04 RFHEEE 02
(202444 A 1 H~20254E 3 HAKA) ’

(78) W2E#%E (%) =100X (a—b) +b
a =HBDFHMEERH O 1 0272 ORE PEMGH + 4% 0 i &0 &5
b = U FHEE OERIOXFHEE OKR BICE T 2320 1 0470 0 OMIE FEMm
1 RFHMEEIC DWW TR ARTES 1 0472 O Y YIRITIH (100, 002K K1)

F72. 77V ROBESR—ZATOIESRITIKRDO LBV TT,

i W2 (%)
20214F

(20214F 9 A28 H~20214E12 A K H) —2
20224F

(20224E 1 H 1 H~20224E12 K H) —6.6
20234

(202341 H 1 A ~2023%12HKA) 35. 7
20244F.

(202441 H 1 H~20244E12 A K H) 521
20254

(20254E 1 H 1 H~20254£7 AR H) 79

(78) W2E#%E (%) =100X (a—b) +b
a =JBAER (20254EI2 OV TCIE 7 ARKA) O 1 10472 0 OHE FEMIRS - 4% O /& DA FHEE
b =UHIERTOHIE O H O 1 0272 ) OHUE PEMHS
202V4EDBEA . ZASFESR 1 0472 0 O S WIFI TR (100, 002K FL)




(ZE1EH)

| BAHHERS S UHIBREDHERS

REIL SEH (2021498 28H) —~ 202587 B7+H (BAEEIL)
B - - 320
OIS AR (k)

— 1O WS TS (i)

240

160

a0

50 1 1 1 1 1 1 1 O
21/9/28 22/3/31 22/9/30 23/3/31 23/9/30 2473731 24/9/30 25/3/37

TR E RAE L CARE TR W FECEU. INF Al D IMSEE (W e, AR B R RIS IR H0 1 04N
MEEMESFLEET,

I IR OHERS

Lo
D 3B o 9 7T oo ommmomooooeo
B0 [ e e
D i bl
‘]O% L e __________________?_-_9 __________
O% 1 1 1 1
109 |- = .
B
o L e
—A0% - B = ittt it

R sy e s
2021 20224 20234 20244 20255

2021¢9H2SEI~) (2022E1H1E~) (2023&1%1 EI~) (2024E1H1EI~) (2025E1H1E~
202112858 20225 12H+H 2023F12H8+H 2024=128+H 2025 787+H

GEEE (%) =100 (a—k)+hb
a=BE (2025FIC LT R7EED O 1 Ol Dt B Efia+ S8 05 ik Do
L=XHERTD IO REEE O 1 OHeh O E E s
202 1EDB G, BEHEE O824 O YENET MR (100,004 =)L)




(4) REXRVERLDERE

TREARHEEICR T 27ek LOHRE LOFERFEZR 5 NS FiLRsHE R B HAEORITH N

ko LBH TT,
U 5e 0% HEREOHK FATH O
1 Sat R 1, 302, 469 19, 641 1,282,828
(202149 A28 A ~ (1’ 288’ 969) (19’ 641) (1’ 269’ 328)
2022&3)%3'{5) ) ’ ) ) )
2 EFHEE
oL AT 128, 904 141, 418 1,270, 314
(2022fF 4 A 1 A~ (128, 904) (141, 418) (1, 256, 814)
20233 AKX H) ’ ’ ’ ’
3 REER 58, 604 238, 331 1, 090, 587
(20234 4 A 1 A~ (58’ 604) (238, 331) (1’ 077’ 087)
202453 AKX H) ’ ’ ’ ’
ff’“4 INZ -
(2?2 A ;:)rii 50, 537 206, 686 934, 438
50, 537 206, 636 920, 938
20254E 3 A K H) (50, 537) (206, 686) (920, 958)

() OEFEIAANICEIT2IRE, BR LB LIOETHRETT,




F2
1

BERVEE
iR (BR3E) FH%

(1) MEAMTIIT 2 MRGE Fhiss

KRV T T AZIGERT, BARHIAZ (LLFIZEZRLE T, ) 12V, FIBIAIC, ¥
7 7 ADZAEFSR 1 0 Y720 Mg MR & BT, EFICL 8B IkEnET, &7 7
ADZIEFESR 1 Y72 0 & EEMAS TS 3 IS B CYa2ES | B 2357 B Tl WA I3 E
ATOFHEH) ICBWTEHREISNET, FEOHMIET 1 NPl E1 AR LET, FESHED
AL, 0.005%2 )0 FIF T, NGRS 2 AU A LE 9, HIAFERHI D £8 A,

MARHIAR ] Eid, BEF 1AL 1 B2V, ZEaEE,. 1 ALl k1 DAL CH
ARTDHZENTEET, HiIAAIL, BHSMTOBMOKEIZLY, ZOEMEIT N
ST B, FRFESSINLGZERHY £,

£35S

BGIRIZBWNTK VY T AR OMEA LA ET 2 EH T, FHEHEITSHIT,
KRN T T AZIEFETHROEEAD T O DFLAFEHORHIAELIIME LIZHIAE (BEICE
%) (BIUHONLOHREES N TORWERIE, HIAERICRBES D000 REHEOH T
ZAE T 5 FHBS L OBEARGO T 2B 55 A OFFILR (V7 ¥ 7)1 7 REfH)
ET, FRIFEHESAMA OB TIRET 2 ZOMOKRFHIB IO/ £ T A £ TIZE
FHERITEAEPZET 2 X OICEH LR TIRY F¥ A, Ao fiiFE T, B8t
HEICLY, RAFHHIAEDZHBZEORIOIGI A £ TR OB S, ZISTEHRISEET 5
ARAESE 1 H Y72 0 MR PEMAR T DG BICRITSNET,

AT, BES 20 H (MAZEREEAL, ) 2D 3 77 v FEERALUNOBR &R
FEHIZ, HFIABEARO AN T 7 2 RO AEANBREGRFICL D BEXETEELE SR
FHIEZR D F A, SHWNEK FATRINER Y A, SIELWNITRO b EREA,

—x

ATORRAEZ, HAZICTER#EENZT7 7 v 7 AFZF I T TEREBERITSLIC 7 7 v
JATEMENET, ERICH»DLT, FHEGMITSHIIZ 0L S RHMIZRD S
EERRtT L e TE T,

ZARFEIRAS~OHIAE L, E0bif, 772 RAOEEDY 27 23l 2720 O Mk, &
FIMER KOV T 2 F OB EF T2 L, 77 FOREEE~OHEEL LOEN
SOBENMRMBLO/ TTBEI SN HIECNET DLV A7 2B B L TND L, 2D
N7 7 R~DOEEEMOBEREZAHETH LN TEL L ZHIAEIIBWWTERAB IV
PRAE L2 T UL 0 £ A,

ZASREAR T, ST 2 GG T S G RICIT SN E T,

ZARAESR DO BIAE X, Zitath, FHFEERITSE, BHatd L ITERITHER?S 5 %
ODITEBRNETZIIRBEAONTILYG, 77 v 7 AH D WIIRIO HIETEM SN FIAED
HHEDHE L =6 LIFEARZHEOMRLE L TAUEHEERIZERICHEREZ G2 oNTFHICE
ZENTLEREULNIHROFRLE L TGELONHEICL > TEULZEEOELEZADR
WZ EICEELTRE,

BHSHIE, TOME OFKE TEEE T HOZIRAFMEA O A Z ST 2 M GE
BBEERTRWEICLIHEE2EAETHN., ZHICREShERA, ) Z8HEL, BFIHIC
FITINTED ERROFTRABT AR IAEL KO WA HNICZ B IR o e85 % |
M CHRHEIMICEWVRET Z ENTEET, RS, KBV ERROEH S5 A A £ Tl
PHRFECTZHEINR o HG, FHSHIT (Rt of#Eo%, ) (HiAEO



HH I WCORIBITICET DHERNCEEEE 525 2 £ 72 ) 305 HUIAR ITRAT S TZ 52 48 RE
HOWEAAIZE L T, BECHBIMICEWET ZENTEET, b EflERL (BT
WCERLET, ) OBEIZ, ) DZRIEHROFAT X, ZHICE L CEFESE - ITZiES
HAZK U CHN CEITOMRZEG SN D E LET, 72720, Q) DD RAETRD DD
BRI R L OFES & LT, MG EREAE 7132805 1 1Y 72 0 fUE PEAMRS O LLATO R R IE
FREIEESIc SV bOE L, BIOGD)EFHESIEL, D02 HIAEIZT 7 FO4
#£ T, BHSH, B L E2ITHIAETORRE T 2 R EH B £ TOILWDORIELT
BT 2 & EHEASAENHIWT T 2 F DM OZEE DY o R EMET -0, FESH
BERFIRE 3 2 Hii B R AR 255 R T 2HERIZ A L ET, b 8KITIE. 2D HidA
B L CIT N - FRIEICER T 2R EEAE TN, ZHICIEY 8 A, EBESHIT
R FTZILEBICBIT DR R EHE TR F~DOH AR EERT 5 2 L2 RETDH
EMTEETH, Z2OHE, HIALDOBRIZKAbN-FEERITZ0KE GEilck ) .
AIREZRIR W T, o, HIAE DY 27 LEFAT, (ERET) EShET,

ZASTESE DO RUIAZNZ AT B d & ZASTERIIBH T 5 EE| H O EK TR O HZD
WZHITSNIZb DL LTV EDbNETA GEICKD) | UZRIAHRORIAT X, B
THEAIH DB T 5 F CEFREE (LT DBR&E] buvnEd, ) I8N
ARHVET GAHEICLD) o THUTED | ZERIAEIRIT OV THIAE B L - T2 ARSI,
GZYT2EAITIE) BEET IR HNL 77 RADBE ) A7 28 b EET,

~vF— v F Y TEIER LN T v U A M X OYEBAR A~ O IR O 7= D145 %l
ST 570, ZRERE TR E A RAB IO T2 2 EBNMETH Y | ZAEAEEO AR
&L, TOERENFTAE/ XEiHE 4T H856) OFTB L OEEO AT &+ 57
DO ERMET D Z L ERODZENTEET, Ztathid T, FaE2ZT. BEoSk
TRZHE S JA ik, BHFEERITRM 25 0ETE I NOOFRE (Ta— TV V2
AEROBGEEHRET, ) OHFFZIKET AN TEET,

BFHEHMITSMIE, R XTSIV, V2B T2 RAEO#EMA S 54T
OERE, AR XOHH 28T L, 2 oRAEOEICE T2~ — v X ) v 7 EiE
TuEEtEORNVEREBIOME T 2AME Lt~ — - u &Y o 7BLIHELT
BLOT e &&MtHIETFRE 27 7 RICH L TCEAT 20 E LET,

SRS E T FORFNIZESEDOT-OIC., ZinE (HAZ EHIEEZTAE) o,
ZOEREWNFMAE / LE GEYT58E8) 0BT I OMANREOHFT &2l T 570
VBEREREFERT MM ZERLET, FEIFTEIEX, Tttt £ oREAT, @
FREO N CREET 2 0ROBEHAN D 2561E, FIARCELESRT a— TV Vv A%
FRLAAWTET 220N TEET, LiL, ZWEAEFRICET NSO X WETZD
B ORI GEMARGEIE SRR BE L 2D Z LB £,

ROIABNCFERA Z B & L CEEE SN BE RO TOBEEZIIRNEIT R O T256. %
FEath, BHSHEZIIRBENTIFIAAOZHEZELRTHZ N TE, EITHFIALNEEIC
TN TWBIGE, BRtilE, T H R A ER L OTECH i L EME O SIS0 > TZARE
FORITEEIELELTEVERTZENTEET, Z0HE, ZELEZESIT, FIANOR
MABLOY RZ7AHICLY, &L LMVThN DEICER B RIS ET,

EHC, BHEBRITEEEZ. v TV 0ERICEY, v~ % — 0B T E T
X7 G5 ICBE# TS 2 ENMb, ERIERDN OS2 ETLAVE Y BERESNE
T MODRWICE N T, BHEBERITSMAE, YE6EI 721320 MO IEE2ERT 5
ZENTEIEBYBICEDICEMTRE b0 L ENET, Fo, BHEENTSEIT, B
bR AT 1228 E N, BHEERITEEN OB ZETTIH-OICER LI HRE R



MU0 o256, YRERFEROUEZES L, 38 RREOIERIET 5 Z &R
TExET,

SRttt BHASHELFZOMRBATEZ, 20 EZHE~OEREE L ITNEE DX
PN NEFIER T D AREMERH D L5 ) FI3E 220560 LI 2 ER
NZ Rttt HEHASAF I EHEFEE TS0 ES OMSF 2 RAET D 12D E 72
XY & B SN DS, ZREIC L TERES F 30 e 2 3 9 2 & AT D HEF
R LET,

TA S URERICAET HE T, HOIEDLFITHICEHD > TWAERITT o LITZE DO
PEFFOLDICEE L TWDH EHSTNDE S LTS TV D E TV T i ~OE B2
HERHY, ZOMFEETIZROICET WA SNt s ¥ —TOFEREEZITZOM
DA, B¥E., FEL LK IEHOTTHIEED L5 R T5E. ZTOF 1D IEHR
FoF@E ODIRRTAL LI — - XU T T ORROGEIT T A~ 3R
DAIFEN AT DIERE (ZOBROWELZEZAHET, ) W ITrA~UV#BE7 4T %
e LIR—=F 47« F—Y VT (LT IFRA) EWVWWET, ) £720133010) T e~ 5%
L IFT7T e ~O&EREBICET 2HROGEEIET A~V itEOT 2 ) X AL (Z20O#%OKIE
aAET, ) IPEVKED LITZEN LY EROEEE /- 3FRACHSE LTI
Fh, DD HET, MEREEZITEED 2 0IFZ oM X 0 iEs b= BB R O fl R
~OER E L THbIWE D& LET,

C IMAIZ, MREEENL T A~ i~ — - v &) o 7BEBAL (£ D#%DOWIE
EEHET, ) OFIEOHED 7 7> RICKXDEKICE L TE7 7 v RigxtL, £/, 77
Y ROZFEEELIIHE TYRERKICFEE S LITIEE L7723, S ZERNZ ORE
WCIRBT 2 Z ENGEH SN EICH L, ZREOBE ZTHREHEEAALCVET, 77 R
YL EL 2 XD 72T TR B R WR D IZBW T, 77 > N, YEaEetls KO E T 5
FRioEAZAMBLET,

ALY, HIAEIZ, BH, 20 NCEOEEMAERB L OXRE 2R L T, %t
Sk, BEAIE, BARICBIDESERB IO 3B BEENIT2tIC LD, ¥ A~
HELONTECTAIBEOS EIEFOMOERANTO~ R — - a XY 7 BETE®
DO, HiE X OYEEIO FRICBE T 255 RICE Uz, BREER X OZE Oz 4 2 A
FIZBET 22 TOFHROBFARICFEE L ET,

FREABEADOHAENETHESMRITMIC B EIND &, BEOSHENZARE O
BN E IR GRS ICBOTIRE LR WIRY . BUEARETY, FEHFBERITELIL,
SN A DO HIAZED AR L OHEANSITET 2RFEESL O NTHIAFOH Lk L OMEA
REOHIFTEZ AT DI ELR L2 TOEROZHEEFME LT, ZEENT AT
L. HRIDIRET 22 L ORELRITLET, BHESEITEPHERELEITT D01
HUIAFE QBN R A LE L 35 Ll L7c a1, FEEHERITSMITRATIcEmL, &
TIERMEEF L ET,

ETOZRAFIL, BERZRAFTT, ZEFEOBEKIT, ZRAEAETIE R 77 v KO
WEALECLVFEASNET,

P s il

EHEBNITSMET, #EHFESHFNEN., 77 v RO OB O EEZ R L TR,
WA AJEITHREEDOHIAAR, AR LBLI O YE2EHT AN THEASLTOET,
FHEHGRITSMIE, P02 &ENREEUSNOEEN L DEEL TIRESND Z L, BEH
DEENEDOFLEO TP CHIBIZRFETE D Z &, FRREL L UGEHENERETIZLVIRE
ENTVELEEEOEEIIOVTEBEEE DT OIHICEMICERSND Z L 2RI 55




EZBAELTVWET, BERLELIIDEEDOIIANITHESL S, b O OO EFEIZK L TF|
BN Z Ei3dH 0 F8 A, BEIRAOEFOREEDESITRELLFEIX. 77 R
DOHREDT=DITHEH S 4L, M OEBNC 7 7 > RIZE S 3L TH 0 DBl 57 FERRF 2 52 4838 D
Rl OIS ET, FEUAEROREFESICRAET HRLFE  RIFIEIX, &
Mz 7 7 > ROTDIcHHRET,

il

SZRESB LT 7 U R, #AH S LHIEREEORI SR E 2 HIEN, BA, kB L0 F
ToIEEE SR & OEG| ZHIBR T D EAICIR L TV ET,

ZHIZEY, ZRIAEFORIAFIL, BHLH, BELO (b LX) ALOERENFTAEE. X
B E IR (AT TBfRE) LWk d, ) BRELMVELARYICENT, (1) H
BoE S, KREMBAIEGEESHES (LLF TOFAC) EWWET, ) . BAOMBE IR S
v, ERFRINES (BLF TEU) EvwnEd, ) B/ 6 LEEE (BLF TUK) vk
3, ) OBH (UKIcoW Tk, fTEREESBICE 2 rA~rviERb RSB LET, ) I
P TEHBEABDOIENSL LIZFEADO Y 2 Mc#ish Tnnz & (1) EHEEA,
OFAC, HADWHEE . EUB L b L < IZUKDSE 3 2 I #C BE 9 5 [E & 72 (3 Hhisk 25 A
FoOREEFELTELY, MOJEELTWRWZ &, £72 (1ii) ZTOMERES#HAE, OFAC, H
AROMBAE ., EUL L <IZUK (UKIZDWTIE, fTEREELEIC L D7 A~ iR b IR e LE
T, ) Wk snaHEONSE CLTHbET MMHHESER) LWvnEd, ) LRoTn A
W & EREBERIICEHB X OMRGET 2 Z Lk b g7,

HIAE £ IXBBEDRHIEAG R TH D, FIFHEdR e Lo A ., Tttt IO
BT, EDICHORIAZE~O@EMETHZ LR, PO RAEBIR/ & LIE0n
D HIAE OZAFEHR 2 MR & T DX DOHONG| %2, YEHIAE £73BRE EHE 256
DHIE R RITEEY L 22 ETEIET S, F72038 A S 215V 002 B | Z fkki 9
L0 A ERETLEIROONDGEENDHY 3 (LT THlESREFEH g
To ) o Zatath, BHSB LOEHFERITSMIL. HESSREFHOME, FIAFKIZ
FOREL-AE., B, 8%, BEBIO /3L (EEN, MM L <IXE RS
e, EAFRE, FIEORD . FEHOBHRZ L N2 ToLeR], Sidk XL OB EHZ O
ETCOHEMFICETIHEHACRE X SAETH., INHIZRY FHA, ) XL T—UI0F
TEHLEEA,

15O FEE

SRttt BWHASELIT A v VHRICITET 2B, EHEICES BRI E 721X
B OM 5 F 72 13BN X D TE MO BERHIC LY . BTS2 252 < 2D REENRH Y
F7, BlAIX, @TE (FOROHEEZEAET, ) ITES, CIMAILLSD, CIM
AFE TSN O —FHIFRD SN HHERLYRO 0D b O, EIFBEERTIC LS. BE
Wik (FOBOBEEEHAET, ) BLOHEETLHE, 58, BEBIOREICES L
DTT, DDERICES S MBEFE RO RIT, MEBERHREOER L 22 ST, FED
Balcix, =ittt FEHaSt S LFERIE EIIREAZ, ZOL O RBERRIH 722
EENARTDHILEEREUONDAREMERH D £,

EALDOHIIR

EA S LIIRES, H=F01TAH LILRE, 32 oth—8oFHICET L0
THLIDEDTP0b LT, ZiEathl LOE S 2 BT DT 2 BAGEEIEEDOH
EL, BAGRGEZICESWTEEN R E&N-E (BEHEASHEZEAE TN, ZNICRE
ENFEHA, ) IZHL, ZOFEOFEO=O, HLEHINET,

TA =V EEBIIRBIT DT — X {RiE




2

A< VEBOBFIL, 201745 A18HIZT — X Rk (Z0®ROREEEHRET, )
(LLF TDPAJ EWVVnNET, )%%mbibtommi EREIZRD 5N T —H 7T A
—DJFANC IS & | ZAESHEB I OEHESMICK U CEMRERZE AL ET,

TRttt LOEESE, DPAICHES S, ZitattB LSt T7 — 2 R#EICBT 5
BHEROWNCRES (BLXOBEHR LEFRT HMEAN) OF — X R#EICET 2R O E 450
L7eEE LT 77 R T7A4 R0 —i@5] LWvwnET, ) 2ERLELE, 77
R« 7T A4 NN —@mE, HIAEZEENET,

BIENREE L. 77 F~0BE, LN ICHE ) Zitatt, BHAstB LD
if:&i*hﬁa@E&JL/—\ﬁjaJ:(ﬁ/ifc IEREA L O (FIAE~DOFTA, BLOHYT 5
BAICITETEEDL L ITEMHORFEEEAE T, ) OER, Tzttt L xEH
ey I e ﬁbf waE EBRT AN (B IXEGR, =RE#H . EER. RE, Kk, &RE
F. K., FENTAE E£2IRI7E) OFEAEFREZRAEE LEER, 202 BAR, Zits
th, BHASHERLNNCZOEIZINOOMESHB L/ RN (FHFEENRITS
fEEHRETHN, ZNCREINETA, ) (&, DPAOREIZBIT DEAT — X124 T D4
EOMMANERERMEST 52 LI DFICHET & TY, ZRtattid, 25 AT —4
WL CTF—#EHEL L TITET520b0 s LET, BHESENTSHE 250 MEStE
FO/EIIREA RS NCEE S, T —F0BE L LT (F2RWcE>TiEAa S
DR TTF — 2 FFHE L LC) 11§52 N TEET,

T NICEET A LB Fhid7 7 F~OREEGiTHZ ik, EH
m\77VF-7?4Nv—ﬁﬁ%%%ifméﬁ%L Ty R T TA RN —BAENC
77y ROEEICEET pHIC BT 5T — # i %6%%%&0%%@%%ﬂﬁﬁé
NTWBLZEETHRLEEARENDGLDOE LET, BET DRI LORGEIX, HHIAEIZ
EENET,

DPAZ BT 5 Z &i A~ R OITBEE SO BT T, SRRt DPAIER L
7oA. ITHESEBICL > THREIMARFEENEEONDZ EXH D . DI REICIE. dEm
B PMEE E I EFRE SO FER S N E T,

(2) BARIZEIT D56 Fhiss

AARICEBWNTIE, AE TFH- GEEE®R - (7) BHIAHRE) IRl a T, AE

[EE—H FEFRIEH] (IZE> CTHARIZBT 2SI L0 Bl WM ThoivES, s H
DF% 3HE (HARREH) £ TICHIAZB T, 230 BARIZEIT 5 e HETE O 5 Tt
NETLELDE, YRS HOHIALE LTI HNET, HAGIEIL, 028K T
AN MMRER B E LR T2 2 SV EFHINET,

BRGEDHALIT 1 ALLE 1 DAL T (272 L, BARICBT2IESttic I 2t B s

B2 T 55808350 £, FMTAARCBITlRBESHICBMWEbETFTEY, ) |

FIAGRIL, EWNNERNPGER L THRIZBIT26 EXHHETIIIH I DL LET,
AEREEETEOLAIL, ZREROGRE, HEEICHTZY, MELHNE, Fid, #id
SERICORM A T HERICIX, AMEBETS OB RICIE U THARICK Té%mxﬁ#&mb
HBBL—hMNZEsbDE LET, HERREIZOWTHFR LT,

BERLFH%H
(1) M % HIR LFhis
AT, FERAC, BHESRITSEDRBARGEZHELIEH D7 7 ADZIFIEIRIC
SONWT, FHEBERITS /H:C LERGERZIT) 2 &N TE £, BEHRZIT I LdIZi,



St IE, HEA CUUTICERLET, ) OFHIILE L7707 RH) £2I3E 8
HENZEDOHMOIKETEDDL I ENTELHZDOMOEERABIO/ L LLIEHE (BT TEHER
IR EWET, ) ETIZ, BWR SN DZAEREFO 08 L OBE S 5 %8550 7
T ADNHEUNCFRASNZBEEES (LU TEREEH) EWnET, ) &, FEEEITSMHT
NZETEH XY, YHERBHICEH INZ 7 7 v 7 AFESLIC T 7 v 7 ATEE LT,
BHEEMRITSMICEB LT ERY A (ERI2»»b o3, FEEERITSIETZ
DX RHI R DD FHiEERET 22N TEET) |

ZASRESR 1 MY 720 OEEAIL, BET 2 EER (HERE A2 B TRWEA IR
AR H) ISR W TEE SN2 H0E% 1 072 0 Mg EMRs (DLT TEEMK] Lo
£9, ) TI,

—ERH SN EHREBEIL, BESNZIES L Wi L2 RICHERE LR WERY | B
HARREE 20 9, BEHSHT, ToREMOFEREICEIY, BREBMIRLZEBE CZHELLE
RiEmABERAETRHROB L, YA Lr Y%BHEERAIC, BERMETEWRET Z &
MTEET,

BEBEMPERBEMYPIRE CICZEINTGE, DTICRR#EN 2582k S, ZaRiabk
X, BEMHE CEVWESNET, BERACBT2RIEKERNHL, FEAENZ Mok E
ZLRWIRY . 1 RLLE1 I e LET, BRMEIE. BET2EKER (4% ERE R B
i B CRWESIXERTORAL H) (S8 552805 1 0472 0 i EMSIc L tR s E
R
FMERICBT b r— v XY B E B & T D HI AT S 70, FEE
RATSMIE, EREME T 5O L Al T IE R 2RI oM EF LEd, BH
HERITEMT, BRLOEOZEIARZRH L8 ENFEEERITEIc L vk s
NIEROEHZEIEL S L ITB-72HmE. ERFERBMOLIOES Nttt E -
FEHFERITRMER D LD ERICB T o~3— - v &V > FEhIEEOMEST & AT 25
EOICBHETHIHE, 0D ERBMONEEZESR EZIXERREDO WA EBIET D 2
ENTEET,

BREANZHEIND & UEZIRE DBEED DHIBR SN0, BRI 3R E S
NEEINTEPEPCED LT, ZWRIEFRITHYTL2EEANLADNCENVERINTZHD &
LTHEOWHbNET, 20, %Y THEEALURE, SREIZHRE L L TOREKICBW
T, BRABOZRIFICOVTEIEGEZICESERETIHRN (77 v FOREOEME
ZHEL, BABCHFE LD LUIRITB W TERET LM EAF T, ) 2(TET L&KL
WAL, FINETHETHIZENTE <20 ET, (L, (ENThERLNSZLERD
ZASAEFIZONWTC) BEMEB L OEY T 2HEHORNIES SNEBRLVOEETHD
Bl E ZHET MR ZRE ET, DD ERLEIT I ZEE L. ERMEICONT 7 7 K
OIEWEZ 720 £, KHEOWARBICLOFEEMTbN 2 HE, BERLEZ1T) %85 1X, @F
DIEBHE DBNLTH O Z8H OSAILEMS T g T,

EREHA] &id, 770 FEEEHAREL TV ARVWETBIAB IO E2377 0 R
LLIEH D7 T7ADZRFEFICONTEHRSAAEDERFIRE T 5 Z0MD B 20 WET,
(77 FEEFEH] X, BESHOBEMOKREICLY, 77 v RlZoW il 2R ET 5
T2 O OFRENE F 72X EINEICEREL 520 LB SN FHROBEEZVNET,
HE L O#IR

FHSD, Zitsthlom#Eo L H2ERBO - FITEEOERBMEZBITT 57
DICME L7257 7 > ROEEOIFEFENFATARE TRV Ll L7 d (RExIR 7 7 o K
MMEILZES EEEOMEBERFEREHIRT 2555 EHET, ) . Fl2id, IPZEE



ORI 2 FT D Ll Lizha, BEStT, Zitatt e oWiaEo L, ZRFOER L O4
HEIE AT T DRIREITY ZENTEET, Z0HA, P05 HIRIE, 205 ER
AICER L OO Z IR T 5 2 L 2/ ET 2R TOZREDN, A3 LA U
RTERLMIbND L), Whilsy LGl snE 7,

WBHERAICEWR SR > 2R IC BT 2 B R MAIL, £ O%BE 3 5 8 EiEn
MR E CICZE SN2 R RICETAETCOEEEMESDLE T, FERAETRYBS
o, DD ERIBEBMOXMNRE 72 b mar kL, (Rl—oflRICHEV, LITFICHED®EY ) &
REnEd, BREMMEVBINT-HE, TO%OBERBIC, Boish-#HoE s
Eo&E, MoBIh-EREMIRT L TER LOBEEN G2 b ET,

BELGRIOD 5 BIEH SN2 5mE. TR B SN D ETT 7 R~ORE & 5720,
T FERBR O TG L £ 9, EORR, S RSNZEERIZBIT %Y T 57 7 AD%
ERESE 1 O Y472 O FTE PEMA X, 220D BEREEHMPEI TSN BB 24T 57 7 AD
ZASRESE 1 MY 72 0 MG PEMIRS & X B2 256080 £3, H—0BERKEM T, —FI3HE
BOERBICDE > THRLMTbIL, £EEUILZOHERE < B2 BRME TEWR
EhsZEbdHvET,
=ik

ZRESAE, TRt 13 BEFHSOME - (1) BEOE—©@ MEEREOFHFEOE
1k OBEBEICFEEHORNDIAE LIGE, EHSth e o b, MEEREOFHE (T72b
H, 257 7 ADOZEFGR 1 QY20 MG EME) SO/ E£3d 57 7 ADZRIHFD
HRLBIOG/FLIFEAZIEILTHZENTEET,

77 v NEEFRANBELLBICLEEZES T2 2N TEET, ZRAFIHRIET
DOXHNT, THIEEREOFEOEL] OEBICEHEORIE L7 7 v REEEFHBK
TTHETELEINDZENDY T,

FROFLEICIMA ., LT OERDBAE LG E, Zitathy, BEsth e mEs T2 b
T, BILEESTLHZENTEET,

(1) HEEXNRET 7 R, EEMLE T 72 ROEEEHFOFITH LATERE LOEIL
EEEST DM, FRIIRENSE T 7 ROMEEMBOFEOEIENES S
B

(i) B LWk a2 T o 72 ETOZFESLOBAIZBW T, AENSHEITIEC
LV MEEREEZIE T 5 Z LB TERVGE

(i) =Zrtafh, FHSHB IO/ EFEREERSHEOA 7 4 A FITEE N, 71,
RUTF w7 FRFREFEITER LT, HYIZHT 5N E A I 54

(iv) Zitsth, BHSHB IO/ E3REEASMIC T 7 v FOBREEFED KBSy
FIHRIELERLIET T 7 FOK T2 S &2 FRNRAE LIZGA

BERETFHe

EREEAT., EREMICER SN Y 7 v AF SIS CCEHEERITRMtIC Ty v
ATEMENRTILD S8 A, ERIZHIPDLT, BHERERITSIZ0 X D et
MR D IFEERIET 2 2 N TEET,

ZEEAE, BHAH., EHEBRITAEELEZOBERICRE SN EREEA L L ITZIE
FOWTNG, 77 v 7 AETNLEOMOFGIEC LV BB S 7z B RBAOHFEARRE £ 7213
REZHEOFERL LTAELIBEICOVWTAISDEELAVER A,

RE

BEXIGR T 7 o ROFHEFRITAM0 O ERRELZHT L2 L4t LT (BHEO

WRIUZBN T, HRBEBNMPZHEINEARINDHEENG T 7 FORSIANDL, KE



TERENRT7 7 FOSEEANPDLDLAREMENSH Y £4, ) . BERREORFIZ, %415
BEA (AAZz&AREEA, ) 053772 NEEAUNOIERE HICZIEE 5 LI
PIET, ZHREITHTHLIE, K RAVETT, BEXESICIVITbNET, ZHEIC
* LT b s B RIRE OB, OWB%QDLTT NSRS 2 A A L E T,
BRMAREIT, B EINTZEEBE ORI DI, F=FITRT D XHDITRO L ER A,

SR E R L

SRR F I IXE SN ZAREEDPEKBEEZ TRNEIZLY, b LIErNDHED
FIREDT-OIRA INTNWD, FIEIDPDPLRAICEY . FT A MK 7 & RIZRED
HEREND, MBS E DS LITERICB T DIEICERT S LW LT-5BE. ZiEstt
H L IXEBSAEDB DN D ZIFEHF O HIAZ S L XA OGP S - & 4RO
EYMICRBERSABIL D 286, £V 5FH (YR IIZ SR L OVEH
Srbic LV ZHE I %rén&w%Aﬂ&Diﬁo)Kﬁwf\ﬁ%%ﬁitm%ﬁ%ﬁﬁ
ZRFERROFIRICI D LT O R BB IS &Y & 54, BT
At o#Eo B TOREE NS % ﬁﬁ%%x%AﬁitiﬁﬁAﬁﬂ&mﬁé%
MIHICTE A L CY e HIOGEIL A it St B KOS E SN T2 L2 FERTH 2 3T
. ARICRADPBIT SN WIEES, P02 EIERETEVESRET BT MREEREL )
EWVWET, )

ZASRESR DO RENE R L OB S b 2 E EAGARIEL, TR E R B OFEAGRE S (B3 H 0
e OWa5sy V7 BTN M) FIXEESEN T 7 o RICB L CRERFIRE T 5 45T
fli H DZOMORER 2 VWWET, LFEUCTT, ) (005 HBFEME A ChRngGaid, Bl
OFHIH) ICBWTIRESHS, (772 FORBLICES L TIA £ 7-I13BREE & T
HIERE LICERT2A8EE2BEHZD) %N T 57 7 A0S 1 1Y 720 M a2 %
LW, B RRFICI I D52 atalb A2 1 0472 0 offiks (BLF TSI E Rk & vwWnEd, )
L7 9, BREIE M EFE T A0, BHEAT, RS OO E MRS
AEFRDZ RS 1 O Y7 0 MG EMRE 0 D . ZAAEHFO»NLER LOESEEIHT 570
DEFEOWEFTIIR T > a v OPRFIZLD 7 7 > ROEE TRAET 2 WER L OWGE T4
B2 ST 5 72 DI 72 5| M4 L e T8 E £ LI 2 EMTEET,

(2) BARICBIT 5 ERE TS
AARDOZHRE T, FERBICERLEIT) 2N TEET, YERAICERELEZITED
&?5H$@ﬁ§%i WUEERHOT% 3K (AARKH) (R LORIAKEIRRE) FT
WCE R E BARICEB T DI thcx LT iThR i id/e b 8 A,
B R AR 1 %E%H_%méhéiﬁﬁﬁlm%k@%%@ﬁ%&biﬁo
TREAE. 1 BLLE 1 AEALTY,
%Eﬁﬁi\ﬁmkbf\EW%EH#%EELTHKK%H%6%¥HHM%K\HK
B oRGeathzm LT hbitEd,
%§%®ﬂﬁ%% ET 5720, oML EBRWERNRAE LGS, FESHIIZ
Dbl WHEO BT, BERLOESHEIT e EHT o RN TEET,

\mH \m

(3) ZATEHOHNE
ATOBREE, ZHSE L OEEAHOENOBEIC L5 AEEEEL LT, Bl
HEABIRTRERT DI OB & > CRAEHDRA T 5 LI LIILT 5 = Lo TE T
FR L, AL, EEEE D U B0 b LS 2T OmoBENE 2 IEEET 5 b U<
R & B RO B E 72 TR RO S EHOM N 2o b 5 VIE RS ER SN D S



AT 5700, FTRIERAELIFZOERICHIRE 5 2 N RELANICEER SIS 1E
WEaRMT2b0L LET, ZFEESHB IO/ EdE@ S tI, ZORERBEICLY
WL RAEEERET L ZENTEET ERXADERKER TRWSEZEHETH, Zh
CRONERA, ) SHIT, FEXAT, ZFERHITH LT (a) ZARIEHF OEEI LK R ERIC
L TTOND Z &, DiEZ AL, HEDOAHZ AL LTHCME TSR LIGT 5 2
EB LV () ZFERALELITEHRSMEN L OB TERT 52 OMOFHAE T TERH LR
T2 £ A,
ZREREELFEFHAMICL Y | R TOREIEENEE AL U2 NS LD 23
ELTEASND ZEERODONET, EENT, BEN TR S NEZ NOAHINZHEH &
LT7 7 FOZREABICEB SN ETIIZBEDOEE AR I, EE SN D ZAEAE
FFOMEMZRFF L ET, REIT, EFEEB TR E O L ORR O fF 4 %
HYLETIIRESNEEA,



3 EEEHZFOME
(1) BEOFE
O MEERFEDOFHE

77 ROMEERFIL, EAEEEEICED D JFEANIHEV, 7 7 > ROEFE H OFF
flike R, 77 v ROBERETTHEINET,

Tr RO, ZFOFRRFBER UL DMEERTIL, 77 FOEERF OME L HE
LT, 2B 77y FOABEEZELIIK ZEICE > TROET, 77 v RORITHEA
DZISFEFR T T AN —D LR WIGE, 772 ROZIERESR 1 1Y 72 0 §iE pEmAS 1%
77 v ROWEEREE 77VF@%ﬁ%ﬁ@%ﬁﬂ#@ﬂﬁ?@bfﬁ@é%@&u
BHSMBNZRERt o ECkELC, BET S 7 7 FOBMAEMEICHREN
% PRI TR M T E 7,

Ty RIZoE, BEOV T ADZIRAFNFITINTWDIEAE, 77 v ROMEFER
UL, 77 NORFEDZIRIS YV T AIRBTH7 7 FOBEBLOCABER 7 7 K
D HFEZASFSR T T ADZGE DT L BRI AH S, ZREaEn’ e+ 2 580

TR TIEICE SN T T 7 v ROBIDOZ ISR 7 ADZIEFITITAHINRNT L &2 ff
BT 5720, 77/b®£&5%ﬁ%@x§£%772ﬁ1\%émiT 77 RO
SRSV T AmIBTH T 7 N, RoRBEEDAOBEIC L DMEEREIX, 77
RIZOWTZFERANRET H5HiA 2L DAL — b hf\77/h®méﬁéx§&
HK7 T ADENBRIBEINE T, 77 ROKZRIAHRT 7 ADZIASF 1 14720
WO FEMAS T, (MBI EEHRE 2 EER) 77 v NOMEEREDO I BT 7 FO%H
?éxﬁﬁ%ﬁ7x LIRE T D H T 7 v ROFITHE DY S 7 7 ADHET
BRUCRDET, 77 v NOYEZAIER Y 7 AOZ A0 1 0472 0 fiE eI, &
BSHERNRE L, 77 v RITR2 B L EMRICHR SN D FIE O s i E 7,

77 v ROBEIL, FICUTOREBICHEWIHEINET,

(a) FuBIEEIIHE, FH., BRELWHWKRFR, E#e. il WEH, ARSI

FFBUHEAL TN D S ODORIBNWOBLEEL Y 48 L OFLEOMEIL, 20578
4. %% TRV TR, e ORFITHY L\ LB S A 5
L85G (ZOHAEIX. DL MEIXEESENEY & AR igEE 7 £, ) &
bR, %@ﬂigﬁfr‘bé LB IINET,

(b) FRRE@BEHENDZ~YI—Y K 77 RO ZERE, 2O Fit(d) ., (e)B &

O OBEICHES & AEFRIGIFT, REIEIFr, e s prE 72 IEE 5 IC ks
WTC RS, AT, EE S LIFEGI SN TV A EREROMAAIZ LS FHR TS
WSS R O EEIRG T E 721X BT A B B AR L OMEB I S x|
DB EE DTS B OEEK TR T 2 BB ik £ 721 3A K EE2 2
LU CiThh, i, FEORERGIIH T HREFGIFT, MEmIGIET, s
AT U <AXJEETS DR L2 WSEEIL, GG RO 217> T A A
EEEFE IR Y%~ —F v b s A= =N 21U EFEET DAL, RS
DIRETDRED~—S > b« A—F—) ICX VT oNMMEEZSHR L THrrD
BERNBOMBOHREMNMTONET, L, BHEAENZOHRBEICBNT, TH
7R EB T E 72X LA OB | T E 7 138 OEED . 2D EERIRICBE L Ta
TORRTIZEBNT LD AERMEEEEL RIS 2 LA THAIE. D MiEE
BT EnTEET,
() TR, (@BLOEDOHREICESEZ, 77 U RERABICHEMIND v —Y
R 770 ROBEFRGOMBIL, ZiRisR, Kb LAIrndb~vFr—Y R -7 7



Y ROFOMOES 1 MY 7-0 DOFDHICEHE SN MGEME THY . B
MDRET DGEEIINND 7 7 o FERBIZEHE SN2 WA IR, BiflCARS
NIZZARRE, R L iEhnb~x—Y K- 77 8 FIHARRREGE) 0%
DL DZEEFES, RS L <ITFRY 1 04720 oM EREE, 7213 (L3R
ARE CTRWER) HITICAR SN0 D Z Wbk, b L <IXZ oo Ry o
BB LIIABEE R 3, L 0blF, ~3—Y K« 772 RO
FRERARG N FE L WGE, ARSI ERITIR—V R - 77 FH LLIEE
DOREEANIZL Y 7 7 > FICER THE SN B9 2500 B 2B 2 MigEIc RS &
HEIN, X =T R« 77 v RAYEEEHE B ISRl S v TV RWEEEIR, BTl
NFEINTZH LITMESNMEE L 7e 0 £5, FHIEIL, BRSO &
IZ R DR SN D TR B 0 77, FESIX, FHRZIT ORI, v —
K77 FBIOZOEHFEBERITEIE, REA, EHSED L IT@ERESMtE
73 OMOEG| TR OE ZF N ORHET HREEOFOCME ., HEE TG
KL D4R 2/ L TR Y, EHEAE DI L O 2R+ 5 5E424A
P DB L OMEONAEEZIMMEEREEZ R T A BEEE2AVERA,

(d) k)b L<ikle) oMEFEREE, ERFE, vy N, BOMEE S L < 34& T £
TIIFEG TR TE D b O E & BET 2 EFEOMIIEIL, EEERIEBSIRET
HHECEY, BHICLVEERESNET,

(e) M) IZESE, HEMRICOE LG, ET. BE £SOtk %
FrET D120, ZRESFHIIMME AR OIS AT LB X O/ EITEF VAT LI
SIS N AT — X B IO M EREFEH L, LT 5 2 &
MTE, ZTNHDOYAT ALV A SN DM _ERL (b) 1281 2 Sk I ik
FTIARME L Ade S E T

() EFCr2b 6T, FEHSIL, TORMOKEICEIY, BHET 3 HEFLRIC O,
KO ANEZRMEZ EMEICKBTE 2 & L7856, & O olEER & 515 OFH
ERDDLENTEET,

(g 77 v FCHEASNDBEEUNOBEEE TIZL HEENGE (A MESE 2I384)
OfEIE, BhET 57 L I 7 A0HIB1 8B L OSHE 2 B8 LR Pk nWTF
HAMENEY) & AT L— b (ARELEFTZERLS) 2L, 77y RTHEASHR
LR CIclE SN E T,

FRREZBLOE 7 7 FOFREEFIL, 77 v FITRD L HRAEMEICTRES

D ERFHEHEICE > TR S E T,

ZRERMIE. 77y ROMEFERBEOFFEICB W T, BIAEZ1T S F2 <, kLRI
o TR SN DMk L OEHHICIKILT 5 Z N TE, 220, DL IIZEE L T,
77V R, ZEEELITEOMOF I LELEFADRONLD E LET,

Fo, BHESNITSME, SRS ERIIEHESEOR RS, BEESNITRN
(DX AR B IZI T DI R COMBEREE L, [FRtiEE ISR S, PRI
X HmAEFICTREH SN D RANCESWCEHE LE T, -l B2 25HEiRE S C, EHE
BRATSHEDAF R R R OFEXNR 7 7 FOFHIL, &G T 7 FEFHET 5
B THWONET, Kk RALSOBER CTEEOTMIZIL, TH%aR (7o RURERE) o
WML — MRS ET,

DD B X0 FEHEHBATREN G AT 2 MG EREIL, (a) FEHFHSITSEN
FEATEEMEND Y EMETH L LBZXD2BENRT 7 RO TGHNERIZ BT 2 15 Sk,
BB LRV AT LCHESS LD, FREFIAGEBRTILOTHY, T LTOh) HE



DOFHHHICEBWTER EIND LD THY, Lo T, BEHEIMIZK > THIRIREN 72 S
ALZRWBRY . TIGME S U < I3 £ 721X S 3 EICBE T 5 2 OO EKIZ BT 5D
BOELE K L EH A,

EBHEBMNITEMIE, MBSV T, 2050 b B OMEERFER LUK 7 7 AD%
EREA 1 Y72 0 G PENAS IS BT~ D M 2 248 ISRt L E 5,

MEERBEA R L, 2o/ EFLIIZRAHF L E VR TZHASLOREIT. 77 v FiE
EEHNFE LRV 25 LET,

© MEERBEOFE O L
ZREARIX, LTFoHAICB VT, 2 E s, FHEALE HiEo k.,
772 ROMEHEREB IO/ b LI D 7 7 v ROZAER T 7 ADZ4EER 1 1
W2 UG PEMRR DIRTEZR BN, b LR T 7 > FOZRASFE T T A DZ TR DRIT
BIOBERLAEEIETDHIZ L, ROV £2IE005 7 7 ROZIEFERT T AD%4E
AERIZ O EHR L OGERFICHT 2 BRMNEO T EAIER T 52 N TEET,

(@) 772 FOFTERIE L LT 77 FD I H—b L ITEHOZIRAHE Y T AT
BT D EEXNROIE N B, AT, EE S L IEEG STV SRR T,
FadnES AT, B TS L IXEEETSE A SN TV A I @FORB B X
OB ZREET, ) . EREPPIEHRBGIFTS L XS ComGIAHIR I
b L TfEREESRTWBHEA

(b) 77 ROWERNSR L LIEIT7 7 FD I b —b LITBEHDOZIGHE Y T AR
BT DB RNy E SN BHMICEITTE L R DREARE L L%
FEathd LT EBSADHB T 256, EIEYRWIT KD | 220D 0558
Tr Yy ROZEFEFIET 7 RO— 4 L ITBEROZ KSR T 7 ADREHFICE
R HER B A KX T 56

(¢) TERMNBOFTMAAL LIZ7 7 FHLLIET 7 v RO—F£ 38R OZ IR
7 A E T DME FEERBEOMEICEEEH L WD HikEd & 5 2 LI ENRAEL
TWAHEE, FRIEZOMOEHIZE > T, HEXNLRY L < X2 OMOEFE DM
M, bLIE7 7 FLLLIE 7 7 v RO—FHI3EEOZIKIESR 7 7 A IRET
LG HEREE AN D LIIRAEICHET D N TE RV EZFERMD LI
EHSNRE LT GE

(d 77 FOEEHGOBERELS L I3He, 30028 RE LS L ITHeIcB
R LT EE&OBE 2B Ok s L IXEE DAL — N TIT X720 EFESEN
MW L= A

(e) WhhZe 2 MBI THI, BEESMN., Z O EICL Y, 2 bEEE L5 L
NEHTHD EE 2 D5E

() Zofh, 77 v RITfRDMBEGEGEE L ITRCHm R EME CED 255

DD T 7 ROZIEFEITEE., ERROEIEICONT S EONCET THEM S, 230

AT IEDFEFRIZ DN T H MBI SN E T,

(2) RE

AR AR DR TE S AL DWEIMT BN T, ZSFEFOMREEILZ AT O BETICB W TRE S
WET,

A ARDEEH IZIRTE S D ZI8FES: Ofeqg

R SH. AARDZIEFITK L TE, AR

FiE, AARCBT 2 REREOREELET
B DIRGER A DR ASRESR O ELS | 7% i

[
-
—



ENEMAICZM S E T,
2L, BARDZEENNE, BCOBEETRET 25813, ZORY TEHY FEA,

(3) E:E4IM
BRI, 77 > REXSLHICBAMA L, 21634F12H 1 HETE LET,

(4) EHEHIM
77 ROWREMIIMEE 3 A31H T,

(5) Z0hfth
O 77r RO

UTOFERHOWTNIBHAELIELGG, 77 NI TT22E80nH0D £,

(a) 77 RO LIEX7 7 o ROMOIERA~OBENNELE E 2o T2, I35
Sttt LATFHRSHORRIZB N T, FET AR, AEYs L<IE7 7y Fox
WH ORISR T DA

(b) 77> RZWENT 7 FIRETR T 2IE LTSE

(c) HARGFEREZEORERE B IZBHAA L Y5% AT O 150 BT T T 2 MM T L7256

(d) ZFERAEPNBEOEN 2 Fii Gl Lo, ERZ a8 mn s U<k E 20
WIERT S Z Lo Bic, BHEHASER» 1S L < ITIER%0E B LINIC
ZRERMOBITETMTE VG L IIZFEREO®RTE L TUMET 2 #FO TX
TV DD EED T & R TE WIS

(e) BHAMNSBMEDOEM 2 EH Tl Lz, £ EmE NS L<I3E TN
WIBRT S Z Lo 2B, ZREREn 2 @b L < IXIER OB 90/E A
UNICEBESHEOREEEM TER VY LAXEEESEORIE L L CtfEd 2 %l
DTETWVAMDEEDTAME IR TERNEE

(f) 77> RICBBRT M ErEEE MR EE TS NS L= £
RN E U5 E

£/, LLFOEHIEREHNRAE LS., mEfmcE VRSN ET,

(i) WFNLOFM B ORI FEREEA. 3,000,000 Kvd LIFZENLLTFTHY, *
DOFHI H £ 72 1XZ N LR ICE SN2 TOZIRIERITE TOZIEE @M EZIT 5
L CHREIMICER L AT H RE LRE LTSS

(i) ZFERth LOEHSMN, 2 TOZEIERITRHNICER LEITHIRZ LFEL
=t s

VT NIV FE T

BHAHN, ZHESEEHHEL. 77 FOREHHD BITRFETAIRETIT AW &l
L7ce . BititE#El L O SCH R R EMEOBEIZE W, 5 & 5 1L CTHEE 2 #uffi+
D277 REEBRL, ZR8EFEDOREOFIRITI D LW S D HIETEONEE 5%
WHEIHBLT DI ENTEET, ZOFHXIEIT7 7> FOFEEIIRARTHY | ZEED
BGRLICETT L2 ENTEET,




©® f[EitirEOLH
ZRES B L OEEAMIT, ZRE T HI0B AR E COEmBEN (ZHRFICL DR
MELIEI T s U NICEbRiE BARICLD) ICXVMETHIZLENTE D) ITLY, %it
DB L OE SR EZ R > T oME LEHEMFIEIC IV ZEE 1T GBEITE
UTC) BEAZTHT7 7 FOZWEDHRKORGRE 2D EEZ L HIEBLOREICLD .,
EARGIGIEOBIERFIEEIC LY, ERGEHIEOHELZEIEL, dGTL, AR LEL
BN MR Z A LE T, 2720, ZEARERZoFERICB T, ()02 EE, &%,
VAL S 1=V 1A
(a) BEfFDOZRWBEORIRZERICET LD LT LT, BEOZRE LT GAlc
LV) BEBEZTL7 70 ROZEFEICHT HEENOZERMLB LI OEES 1 Z
FAYFRERIRT D L2122 bn T &
(b) MB L, EF EEITYRICEDEE ENEEOFEZDRV) Z2EFTE
LHECTHEDIETHDZ L, £
(c) HEZRY ZFTIET 272D ETHHZ &
ZEBTIEH LRWRY | 220D EE, WET, AR ELITEMEZ AR T 2% 81T L D0k
BELIFT7 7 U RICEAWRE WEISUT) 2N E TG L2 T X, b
EBE, &GT. ZRETEMIFTbRVEDE L, (i) D EBIE, &iT, EREILE
IMZE T, WTNOZREE S, T ORISR LIBMO I EITWEITEB 5] =
SRS ERINBNBDELET,

@ BIRIEAN & DK OHKEIZBIT D Tt
A RRA
RESILOEMITEHRCTH Y | WTFHNLOYEE LIEH AN EH R CEHT 22 LIk
D (FTITMPEFYEEDAHET DI VENHBOBEMICELY) RTEIELZENTEE
T, £z, RESHLOEMIT, MTHFYEEN @ RERNORMITER L, CHGERD
JEETREZRREA) MUY FEENS ZOERDRIEZRD D@ 225 L TH 530 H LN
(CHFER DB IE SN2 Do 128 1 ) IFRFR XA T2GE (7S FHE 1 Em
THEANIKR LRI E S BREELIIGHEZ BN E T 2MEEREREET, ) £z
XY EEHEOGEICKH LEMANMEM S NG A. Tttt T g Ston+hn
— N, EEICELAEEICEIY, HFFERITFEROBRIE L > TEHBICHERTHZ ENT
TFET, RESHOMEMIT, ZFERHED, 77 v FOZFERAZFHMEL S LTS
A, FRIREERICEN T 7 > RO T LEZSA. HEIMICK T LET,
BT A
FHEBRITSEOMMITEHRTHY | WT oY FHE 0 HAfCEm CEmd 5
LRy (FRIBFHETEFYEENKET D L VAWM o@EMICEY) KT38E52 L
NTEFET, Fio, BHESRITSLOMEMIEL, HPEFYEED (a) BHEEBELNOFKMIC
ER L, (YR EIEFRERGS) MY FEENDEOERDEIELZRD D&%
FH L TH 530 A LANIC Y BER DR IE SN o oA 721X ) ER TR X IC A>T
A (7Y EHENER CHEANIAR LR E S BREEITA 2 B E T 2L EE
BARExFEd, ) FRIRNEYELEOGEEICH LEMAMEM SN BE., st E-
IFEHEBERITREOWT A —HR, ZEICE2@HICEY, REE T ERORD %
Lo THBLIZHERT 2 Z N TEET, BHEFRITHOMmIT, SREttn, 77 v
FOZFERAEFHEL S LI ESNTHE . ERIIGEFGEFICHENT 7 o BT L
%, HEIZEDITK T LET,




RATH S B3K

RITHEBEEOIE, BESHELIRITHESEICL D 3 ARTOMO Y FF I 5E
I LD K VRSN WERDY | RSN DREE CHICARe LES, 727ZL, H
ARIZBWTRITHESEORENEREN TV DR 2B W T, FHStto A RICBITS
BEORITHEADEESND Z LKL L TR TLET,

ARENL A AREOEFICHEIL L | [FREICHEWVIERS LD b D L LET,
ZARFESRIRGE « BURA

SHAEAERIT & OZIRAEEIT « BRI, 202449 H2THICKR T LETN, —FHY
FHHICLDEFEA e LIZ, BRI 3BEMEFT INET, SMBC HBFESRE DO
AL - BREMNX, 77 v KBTS 2 o heRLET,

AERNL, BAREOERICHER L, FECHRIN2 b0 L LET,
P 3 224

P EAERAE, (i) 21634128 1 B/ (i) MHERABOERERAOLED
SPRVWHICKTLET, 2770, B EA T REERSIE, N EE T LT
90H LA ERNCEMmICK 2B EZITH Z LI L0 T3 HEEHBIITED 5 ZF DOMOIFR
IZBWT, EEERRNER T T2 N TEET,




4

TREDENFE
(1) ZHREOENSE
ZREDEHDE KOS Ftathicx U2 B THET 5700121, ZiRiaEFAEA
LT, BEESNTWARITNEZRY FHA, LT, BRIZEIT DIRFESMICZ iR
DIREHEFFEL TV D HARDOZEE IIZIRAFOBELTZA TRV D, BOEHASTR X
OS2t 2T LE B A T T2 2 L IXTE EHA, THOHBADZREITAARICE
D IRFESAEE ORI O ORI SE BARICB I 2 IES a2 L CRBEHEEZHCOZDIC
ITESELZENTEET, HRIZBIT I2RESHENOENOEREF I T HEREBEDK
FATANERER IS | D ERFRIZE SN T T 572, BRSFOSHANICET 2 MWE Db
HITERICB T ARSI L THTH Z 2 e 9,
ZARREIRORE & AARIZEB T DIRFGESFICEFE L RV HRDZEE L, RADOEMLIZIBW
THEFNTIEAAT O b D E LET,
ZAH DA T HHEFITROEY T,
(1) SrElarERiE
ZIET, BHASHOWRE LT 7 v ROSERAe %, ZIiEHE DTS U TR
HIERER LET,
(i) PRSI 2 8 R K E
ZWET, BRGEEOREB LUOREOTLHEHIH > T, BHEHESIITH L, G
DERLEHERT L ENTEET,
(iil) ZRRIMPE SRR SR HE
77 v RBERENDGE . ZEEIL. AT D2 mA R ORI U TR M PE
DO EFERT MM ZH L ET,
(iv) HEEREGERME
ZEIT, BB I OZESICK L, BREGEEICED DNT=RBEDORIEITIC
KO HEREZFHRTHMEMNEHLET,
(v) ke
SRt EARGEHEEOEDIC LI VHET L 2 ENFERIN TV DA, IR E
ENTVEILORZRFICLDRETH D & XIIZRIALFORAE & L THE I NS
1 0% 720 S FEMEOREEN T A RDOETOY Y —X « T A2 NOMEEREED105 D
1P EE R DGR 2 RA T 52T OERCLHIEFOLHLGH,. b LIITREINT
WHHEDONT 7 RIZEDRETH D & S IEZRIAFORAF L LTEREIN T 7 FO%
WAEAD OED1053 D 1 UL EERAE T 2% EEOEMIC L 2 EEN S 256, REBRMIZTT
HINTWDHREBXOSATNIZ T, @B ERIEL GGEICLY) 770 ROZEEFEDOES
EHELET,

(2) ASEELFOIUEL
AARDZRE KT DT 7 ROZIRGHEDONEE. BRREEDESICEHL T, ¥14~
VI EIZBIT DANEABREE EORIIRIZH Y A,

(3) AFIZHITHREA
T U= B - RO IEA R T EE S R
B TRHXKFE—TH1EK 1S KFIRA—Z LT 7
ERARE AL, BES D AARENIZBWLT,
(i) BESHELIZT 7> Nioxtd 5, B EoORES L OISDAO B EOREIZ DU



T—UomE, fER. Rk, T OMOFFARIMREHZ 200 5 MR,
(i) AARICRIT 2ZBAEFOFERTEL LOCERE LOWRGIIET 5 —0lokmg. RED
FHEIZBY 2 — U0 b, BHSOITA 24T 5 HEIR
EZRAESNTHET, k. BRMBREICHT 22 SRR OFE, M ~EICET 5
JEHAREA R L Oe@TRE ST D mHEAREANL, TRo@mh & LET,
KR TREAXKF—TH1FZ1 S KFIAN—T LT (7
TE=Y v B - KO IEREEG T EE LR S
gt E M
it A T

(4) HYNEES
HARDOEGHENEFG LIe7 7 FAEZ O H5 [N ZBE 4 2 ik O #eH B BEME I3 T RC O ZHIpT
PET DL 2K L TOET,
FOH g RO TR XENRE —TH 1% 4 5
RS EHET M TREXENE—-TH1EF 25
Bl L7 O BT T, B4 2k O AER A > TITPILE T,



¥£3 T72F0EEKR

a. 77 ROMEE2XFFEO BARXOMBERIL, V7707 THRIZED bt
HAETHERL L TR S N R L OB ERE TR Lc b o T (2L, M#BEmS 2 bkE %
To ) o THUT TRFEAMRERONAESORRICET 2 NEFS) ICESE, TMEBE#ERED
GG, B OVERUITEICBE S 2 B 55328565 5 /=72 LEDOBEDMMIC L5 b DT,

b. 77 r FOFXOMEERIL, SMERAENTE (AR LS (E23FEHRS1035) 51
RO 3HTHICHET 2AEEEENFZVNET, ) THL/——T bV —T /Lo —
POEAGEIICHY T2 RO LN LFEHEZ T TR Y | YZEATIITHEE T 5 LB b
DREFICAR D EEAEMEEICHET 260 GRXZEHET, ) NERMBERIIRM ST
£,

c. 77 ROFEXDOMBERIIAK RV TR RSN TVET, BAXOMBERICIT, E8 e
BMIZOWTHHBEEEA RSN TOET, AAM~OHBEIZIE, 20254E 7 A 31 A BUEDOKRAZ
HZZUF JEITOMBEEETCERSGOME (1K F/L=149.39[) MEH S THET,
¥, THARMOGFIINELAS L TWET,



KPMG LLP

P.0. Box 493

SIX Cricket Square

Grand Cayman KY1-1106 Cayman Islands
HEah +1 345 949 4800

77w A +1 345 949 7164

URL www. kpmg. com/ky

ZRERAEAOMNTEEATE N DA F
=47

WEEAVE AL, BBSz="—H )L« hTF 2K (FA~=2) IIIOY YV —X+ hTARNTHIHISE AT Iy
7« 7ua—A (LT, [RVY—=X+ hZRA K] £ 9H) D20254F 3 H31HREROBEIMEZ & ekl
BEEE, FRKETORXFHEEICK T 2HEHEE, MEEAELEZRENORDIMBHR, 220
WZEEREFHAHOME R L O OMOFBIFE RN G 72 2 IEFLICOWTEEZIT o7,

WEERIEANDE R T, TSN MEHERIT TR TOREEREICB W THIEICE RS, 2025423 A
SIHEFSEDOART Y —X « v T A NOMBRNB KO BE TOSFHEEICB T A2MBEERIT. —&KIZE
DENTENLT LT OEEFER (LLF. 2787 ZGAP] LW H) ICHEILL O EICF R X
nNTWn5b,

B AR L ORAL

WMEEAEANL, EEGEARKEE (CIT, TISA) &W9H) ICHERL LB 25500 U 7=, RIS <Y
BEIENDOELIZONWTE, BEEREED MEHREEICRIT 2EEEAOEMT] OETHELIHPIL
TW5, MEREANT, EESH DMIAERSES OMESH LoD O EBR MILEAE (EFERL
YezGde) (LLF, TIESBAMEEMFE S\ 9H) BLOYEREANC L ZMBEHEOERICHEA SIS
A< BB A MBELRICEN, AT —X s T A RMBENLTEY ., ZNHOEAR I
TESBAf BB FRIZ HEHL L CZ DMMOMBIM E(L 2 7o LT D, YEEENT, BEEBEAORILE 725
F IO R AL A AT LI EHE LTV D,

WBSRE R DI E B B L ORIREIEE ORIE

BEEEIL, V7 BTV GANPIZHEIL L CIESE R 2B L. BIEICFR T HIELEZAD, 2. RE
FRITREBOWTIUCERT 20023, BEEREBETRORWWEERZERT 5 72O EEN
WL LT U 7o NI B L TR R A D,

WHHEROERICHIZY | BEFITIATY =X F T2 Bk EELS LT T 2RE 27 L, Ak
FEESEICPE T 5 FHAZ W EH R L, A2 nife s Lt iE2 T2 8Ez /95, 2L,
REENARL Y =X P TR PEERT L. b LATERZFILT 28mR3H 5, £72013% 9T 2L+

(CHLER B REN NG IT O Y TIEZR0,

(v RR

IR EAEH I, ALY =X+ h T2 FOMBREY 1t ADEHICEHIEZ AT 5,



WMBHREE IR DEEEANDOEE

BEREANO BT, REFZIEFBRBOWT SRR T 202 Mb3, MEGRICeRE L TERRE
BERDIRDNDE I MICONW TR REEZ S 2 &, BIOEAERZ2G0EAREEA2RITTD
ZEThDH, AEIRRRELEAKEDRIETIEH 508, EEREBERDGFAET HHAIC, ISMIHE-
TEMTHIEEIZBNTHICINEZR AT D L E2RIET DO TIERY, EHFRRIT, REEERE
BNOAELLAREMERH Y . Eo, BN E2ITER T2 & 2 b OMEERICE SO THRIHE TS
BRI EICBE 525 2 ENEEMICRAENIHAIC, BEMERS D EHREIND,

BEEATENIL, ISAICE> TEMT HEADO—BRE LT, BAOERZE L T, MENHMFEL LT
HIWr 2TV, BEERIREE D 2 RS 5, £z, HEAEANL

AEFELITHBONTIUCERK T 202 M, MBH#EROBEERERIRY 27 2FER L UG
fliL., ThHDY AZ IS UEEAFHE 2RELBLIOFETT D, FLEARHOEMEE L 2515
OB AL E AT T 5, REICRVAELLDEEREBFRREZHERTE RN X713, HE
WKV ALLHEBEREBR 2R TERNVI X7 L0 HEV, JHUd, RIEIZIFEEEE, B, %
HOBR, NEFR, £ OB EICBEE S 5 TR H D120 Th %,

WO LA TR E 2 R/ET D701, AT 2 NERHIC DWW TEiFT 2, 72720, 2
AUIART V=X« TR FORNEFEHOFMEICET 2ERORIAZ AR E T 56D TIERU,

PRID S NI RF S OMENE, 72 b ONCRRH T > o7 Lo A 35 £ OB 2 RO %X
P FEAT 5

e A & D ke 2 Al & LI RFHEEDO M OBEIEIC OV THWTT 5, AT LEER
AR DX K Y —X - M T X PR L LTI DRENICER 2R ER 2L L S5
REMEDY D D FRETTRBUCEA L T, EEARAREEEDPAET 2008 9 s 5, HER A
EVERFAET 2 LW L7256, ARG FH TN T, MBH#RICKT 5T 2 B RsEmics L
THEEME L, SEATRAA TS THL561, BAEEREEETZLENDH D, YEEENDOE
A, BEAWREEDE CICAT LEEARLUCE S DO TH D, 72720, MROFELRE LRI
LD K= b TR MRS L L TFER TE < RO RN H D,

PR SIE 2 3 M5 R ORI FoR, MBS KOWA BT 2 & & bic, ME#ROBEIESR
R T L TETHRIGRPFERPFIR SN TN L0 E D IOV T ORIl 21T 5,

YREATENIT, FRCEAO TERPM R LUK, 72 b0 NCHEERBEEFT RICOWT, MIBEEE ICHRE
T 5, ZAUTIE, BEAPICRE LIZEHHIIC B 2 BERRMEN ST EN D,

202547 H31H



KPMG LLP

P.O. Box 493

SIX Cricket Square
Grand Cayman KY1-1106
Cayman Islands

Tel +1 345 949 4800

Fax +1 345949 7164
Web www.kpmg.com/ky

Independent Auditors' Report to the Trustee

Opinion

We have audited the financial statements of US Dynamic Growth (the “Series Trust”), a series-trust of
UBS Universal Trust (Cayman) Il which comprise the statement of net assets, including statement of
investments as at March 31, 2025, the statements of operations, changes in net assets for the year
then ended, and notes, comprising a summary of significant accounting policies and other explanatory
information

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Series Trust as at March 31, 2025, and its financial performance for the year
then ended in accordance with Luxembourg generally accepted accounting principles (“Luxembourg
GAAP").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Qur
responsibilities under those standards are further described in the “Auditors’ Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Series Trust in
accordance with International Ethics Standards Board for Accountants International Code of Ethics for
Professional Accountants (including International Independence Standards) (“IESBA Code”) together
with the ethical requirements that are relevant to our audit of the financial statements in the Cayman
Islands, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Luxembourg GAAP, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with [SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Series Trust's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Series Trust's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Series
Trust to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

kPMG LLF

July 31, 2025
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Independent Auditors' Report to the Trustee

Opinion

We have audited the financial statements of US Dynamic Growth (the “Series Trust”), a series-trust of
UBS Universal Trust (Cayman) Il (formerly Credit Suisse Universal Trust (Cayman) lll) (the “Trust”)
which comprise the statement of net assets including the statement of investments as at March 31,

2024, the statements of operations and changes in net assets for the year then ended, and notes,
comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Series Trust as at March 31, 2024, and its financial performance and its cash
flows for the year then ended in accordance with Luxembourg generally accepted accounting
principles applicable to the investment funds (“Luxembourg GAAP”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the “Auditors” Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Series Trust in
accordance with International Ethics Standards Board for Accountants International Code of Ethics for
Professional Accountants (including International Independence Standards) (‘IESBA Code”) together
with the ethical requirements that are relevant to our audit of the financial statements in the Cayman
Islands, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Luxembourg GAAP, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Series Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust's financial reporting
process.



Independent Auditors' Report to the Trustee (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Series Trust's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Series Trust's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Series
Trust to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

KPMG LLFP

August 23, 2024
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US Dynamic Growth

Statement of Net Assets
as at March 31, 2025
(expressed in U5 Dollars)

Notes
ASSBETS
Investment at market value 2 87,250,631
(at cost: USD 87,372,411)
Cash at bank 1,382,759
Interest receivable 412
Total Assets 88,633,802
LIABILITIES
Payable for repurchases 51,249
Accrued expenses 11 150,918
Total Liabilities 202,167
NET ASSETS 88,431,635
Number of Units Outstanding 934,967
Net Asset Value per Unit 94.58

The accompanying rotes form ar integral part of these financial statements
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US Dynamic Growth

Statement of Operations
for the year ended March 31, 2025
(expressed in US Dollars)

Notes

INCOME

Interest on bank accounts 47,707
Total Income 47,707
EXPENSES

Investment Manager fees 6 51,162
Distribution fees 7 716,177
Administrator fees 4 71,625
Custodian fees 5 25,851
Legal fees 3,778
Fee Agent fees 3 186,775
Professional fees 22,890
Agent Member Company fees 8 13,489
Total Expenses 1,091,747
NET INVESTMENT LOSS (1,044,040)
Net realised gain on investments 1,226,389
Net realised gain on foreign currencies 38
NET REALISED PROFIT FOR THE YEAR 1,226427
Change in net unrealised result on investments 1,048,167
NET UNREALISED PROFIT FOR THE YEAR 1,048,167
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 1,230,554

The accompanying rotes form ar integral part of these financial statements

8

— 102 —



US Dynamic Growth

Statement of Changes in Net Assets

for the year ended March 31, 2025
(expressed in US Deollars)

Notes

Net aszets at the beginning of the vear 102,996,337
NET INVESTMENT LOSS (1,044,040}
NET REALISED PROFIT FOR THE YEAR 1,226427
NET UNREALISED PROFIT FOR THE YEAR 1,048,167
NET INCREASE INNET ASSETS AS A RESULT OF OPERATIONS 1,230,554
Proceeds from subscriptions of Units 14 5,290,568
Payments for repurchase of Units 14 (21,085,824)

(15,795,256)
NET ASSETS AT THE END OF THE YEAR 88,431,635

The accompanying rotes form ar integral part of these financial statements
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US Dynamic Growth

Statement of Changes in Units Outstanding
for the year ended March 31, 2025

Number of Units outstanding at the beginning of the year

Number of Units issued
Number of Units repurchased

Number of Units outstanding at the end of the year

Statistical Information

as at March 31, 2025
(expressed in US Dallars)

2025 2024
Net Asszets at the end of the year 88,431,635 102,996,337
Net Asset Value per Unit at the end of the year 94.58 94.40

10
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US Dynamic Growth

Statement of Investments

as at March 31, 2025
(expressed in US Deollars)

. L Market In % of
)]

Quantity © Description Cost Value MNet Assets

IRELAND

INVESTMENT FUND
883,061 American Century US Focused Innovation Equity

Fund -1 US$ Shares 87,372,411 §7,250,631 98.66
87,372411 87,250,631 98.66
Total IRELAND 87,372411 87,250,631 98.66
Total Investments 87,372,411 87,250,631 98.66

@ Ouantity represents ¢ namber of units/shares.

The accompanying notes form ar integral part of these financial statements
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2025

Note 1 - Organisation

The Trust

UBS Universal Trust (Cayman) IIT (the “Trust™), an open-ended umbrella unit trust was created and established by a Master
Trust Deed dated December 2, 2013 under Cayman Islands law, made between Elian Trustee (Cayman) Limited (the “Trustee™)
and UBS Management (Cayman) Limited (the “Manager”).

The Trust is an exempted unit trust under the Trusts Act {as revised) and registered under the Mutual Funds Act {(as revised) of
the Cayman Islands and, accordingly, certain filings have been made in relation to the Trust with the Cayman Islands Monetary
Authority.

The Series Trust
US Dynamic Growth (the “Series Trust™) was established by a Supplemental Trust Deed dated August 26, 2021.

The investment objective of the Series Trust is to invest indirectly mainly in equities and equity related securities of US
companies that are listed or traded on exchenges through investment in a concentrated, actively managed portfolio of
companies with significant long-term growth potential.

Such US companies may be zelected from the MSCI USA Growth Index (the “Index”) or from outside the Index. In addition,
investment may be made in non-US companies, which will be selected from outside the Index, up to a maximum of 10% of net
assets.

It is expected that the Series Trust will seek to achieve its investment objective by investing substantially all of the assets of the
Series Trust into the I US$ Shares, which iz one of the share classes belonging to Class I Shares, of American Century US
Focused Innovation Equity Fund (the “Selected Fund’™). The Selected Fund is a sub-fund of Nomura Funds Ireland plc {the
“Umbrella Fund}.

The Umbrella Fund is an open-ended umbrella investment company with variable capital incorporated with limited liability in
Ireland under the Ireland Companies Acts, 2014 and established as an Undertaking for Collective Investment in Transferable
Securities (“UCITS™) pursuant to the Furopean Communities {(Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011.

Unless previously terminated in accordance with the circumstances set forth in the Master Trust Deed headed the Series Trust
will continue until the Final Repurchase Day. The Final Repurchase Day will be the earlier of 1 December 2163 (150 years
after the date of the Master Trust Deed) and the earliest practicable Repurchase Day following the occurrence of a Compulsory
Repurchase Event.

A Compulsory Repurchase Event will occur if:

[6)] the Net Asset Value on any Valuation Day is USD 3,000,000 or less and, on that Valuation Day or thereafier the
Manager determines all of the Units shall be compulsorily repurchased by giving notice to all Unitholders; or
(i) the Trustee and the Manager agree that all of the Units should be compulsorily repurchased.

Note 2 - Significant Accounting Policies

The financial statements have been prepared on a going concern basis in accordance with generally accepted accounting
principles in Luxembourg applicable to investment funds and include the following significant accounting policies:

INVESTMENTS

The Administrator will calculate the Net Asset Value as at the Valuation Point on each Valuation Day in accordance with the
Administrative Agency Agreement pursuant to instructions from the Trustee or the Manager based on the principles zet out in
the Trust Deed.

The latest available valuation of the Selected Fund that are made available to the Administrator, as at the Valuation Point on a

Valuation Day, will be used for the purposes of valuing the Selected Fund. WM Rates as at 4.00 p.m. (London time) will be
used for the purposes of valuing assets denominated in non-USD currencies.

12
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2025 (continued)

Note 2 - Significant Accounting Policies (continued)
INVESTMENTS (CONTINUED)
Net Asset Values so calculated by the Administrator is:

{a) based upon or by reference to sources, materials and systems on the mark-to-market value of the Selected Fund that the
Administrator believes to be complete, reliable and accurate; and

{(b) prepared az of aparticular Valuation Day and will not therefore reflect subsequent changes in market values or prices or any
other factors relevant to their determination, unless determined otherwize by the Manager.

INVESTMENT TRANSACTIONS AND INVESTMENT INCOME

Investment transactions are accounted for on the trade date. Interest income is recognised on an accrual basis. Dividends are
recorded on the ex-dividend date. Realised gains or losses on security transactions are determined on the basis of the average
cost of securities sold.

CONVERSION OF FOREIGN CURRENCIES

The Series Trust maintains its accounting records in US Dollars (“USD™) and its financial statements are expressed in this
currency. Assets and liabilities expressed in currencies other than USD are translated into USD at applicable exchange rates at
the year-end. Income and expenses in currencies other than USD are translated into USD at appropriate exchange rates ruling at
the date of transaction.

Investment transactions in currencies other than USD are translated into USD at the exchange rate applicable at the transaction
date.

The Series Trust does not izolate the portion of the results of operations resulting from changes in foreign exchenge rates on
investments from the fluctuations arising from changes in market prices of securities held. Such fluctuations are included with
the net realised gain or loss and change in unrealised gain or loss from mvestments.

Currency rate as at March 31, 2025:

1USD = 0.92575 EUR

Note 3 - Fee Agent Fees

The Fee Agent is entitled to receive a fee of 0.12% per annum of the Net Aszet Value (the “Operational Costs Fees”) accrued
on and calculated as at each Valuation Day. The Operational Costs Fees will be payable by the Administrator, on behalf of the
Trustee, out of the assets of the Series Trust.

Note 4 - Administration Fees

The Administrator is entitled to receive a fee (the “Administrator Fee™) calculated on a tiered asset basis, according to the size
of the Net Aszet Value, as follows; first USD 500 million at 0.07% per annum of the Net Aszet Value, next USD 500 million at
0.06% per annum of the Net Asset Value, balance in excess of USD 1 billion at 0.05% per annum of the Net Asset Value,
which are accrued on and calculated as at each Valuation Day (subject to a minimum annual fee of USD 45,000), payable
quarterly in arrears, paid by the Trustee out of the assets of the Series Trust.

The initial Administrator Fee that accrues for the period from (and including) the Initial Closing Day to the last Business Day of
September 2021 was paid to the Administrator on a prorated daily basis based on the Net Asset Values as at the close of
business in Luxembourg on each Valuation Day during such period.
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2025 (continued)

Note 4 - Administration Fees (continued)

For the performance of certain specific administrative tasks, such as the issuance of an audit confirmation letter, the preparation
of semi-annual financial statements or the use of accounting principles other than Luxembourg Generally Accepted Accounting
Principles, the Administrator shall also be entitled to receive out of the assets of the Series Trust remuneration for such services
in such amount as may be agreed between the Administrator and the Trustee. The Administrator will also be entitled to be
reimbursed by the Trustee out of the assets of the Series Trust for all out-of-pocket expenses and disbursements reasonably
incurred by it in the performance of its duties.

Note S - Custody Fees

The Custodian iz entitled to receive afee (the “Custodian Fee”) of 0.025% per annum of the Net Aszet Value accrued on and
calculated as at each Valuation Day, payable quarterly in arrears by the Administrator, on behalf of the Trustee, out of the assets
of the Series Trust, for providing custody services.

The initial Custodian Fee that accrues for the period from (and including) the Initial Closing Day to the last Business Day of
September 2021 was paid to the Custodian on a prorated daily basis based on the Net Asset Values as at the close of business in
Luxembourg on each Valuation Day during such period. The Custodian shall also be reimbursed out of the assets of the Series
Trust for all ancillary fees for all ancillary services (including without limitation the processing of external currency
transactions as notified to the Custodian by the Manager (or its delegate) in accordance with the Series Trust’s investment
objective, policies and restrictions) that may be performed by the Custodian for the account of the Series Trust in such amount
as may be agreed between the Trustee and the Custodian from time to time.

The Custodian is also entitled to receive any other fees agreed between the relevant parties and to be reimbursed out of the
asgets of the Series Trust for all out-of-pocket expenses and disbursements properly incurred by it, including the fees and
expenses of all sub-custodians, in the performance of its duties.

Note 6 - Investment Manager Fees

The Investment Manager is entitled to receive a fee of 0.05% per annum of the Net Asset Value accrued on and calculated as at
each Valuation Day and payable quarterly in arrears. The Investment Manager Fees will be paid by the Administrator, on behalf’
of the Trustee, out of the assets of the Series Trust.

Note 7 - Distribution Fees

Each of the Distributors iz entitled to receive a fee of 0.70% per annum of the Net Asset Value attributable to the US Dollar
Clasgs Units accrued on and calculated as at each Valuation Day multiplied by the fraction of Units in issue for which the
Distributor is Unitholder divided by the total number of US Dollar Class Units in issue, and payable monthly in amrears
(“Distribution Fees™). The Distribution Fees will be payable by the Admimnistrator, on behalf of the Manager, out of the assets of
the Series Trust.

Note § - Agent Member Company Fees

The Agent Member Company iz entitled to receive a fee of 0.01% per annum of the Net Asset Value attributable to the U3
Dollar Class Units, accrued on and calculated as at each Valuation Day and payable quarterly in amrears. The Agent Member
Company Fees will be paid by the Administrator, on behalf of the Manager, out of the assets of the Series Trust.

Note 9 - Trustee Fees

The Trustee is entitled to receive a fixed annual fee of USD 10,000 per annum payable annually in advance out of the
Operational Costs Fees.

The Trustee is alzo entitled to be reimbursed out of the Operational Costs Fees for all out-of-pocket expenses and disbursements
properly incurred by it in the performance of its duties.
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2025 (continued)

Note 10 - Manager Fees
The Manager is entitled to receive out of the Operational Costs Fees a management fee of USD 5,000 per annum payable

monthly in arrears. For the avoidance of doubt, the Manager may decide in its sole discretion to reduce or waive the payment of
the Manager Fees.

Note 11 - Accrued expenses

UsD
Investment Manager fees 12,819
Distribution fees 55,549
Administrator fees 17,947
Custodian fees 6410
Professional fees 24,900
Agent Member Company fees 2,560
Fee Agent fees 30,733
Accrued expenses 150918

Note 12 - Distributions

The policy in relation to the Series Trust, in respect of the US Dollar Class Units, is not to make distributions in respect of such
clasz of Units to Unitholders but instead to reinvest all the Series Trust's net income and realised capital gains. Accordingly, an
investment in the Series Trust may not be suitable for investors seeking current returns.

For the year ended March 31, 2025, the Series Trust did not distribute any dividend to Unitholders.

Note 13 - Taxation

Under the current laws of the Cayman Islands, there are no income, estate, transfer, sales or other taxes payable by the Series
Trust or withholding taxes applicable to the payment by the Series Trust to the Unitholders or to the payment of net asset value
upon repurchase of Units.

The Trust has received an undertaking from the Cayman Islands Government exempting it from all local income, profits and
capital gaing taxes until December 2, 2063. No such taxes are levied in the Cayman Islands at the present time. The Series Trust
could incur withholding taxes imposed by certain countries on investment income and capital gains. Such income or gain would
be recorded gross of withholding taxes in the Statement of Operations. Withholding taxes would be shown as a separate item in
the Statement of Operations. No withholding tax expense was paid or payable during the vear ended March 31, 2025,

The Selected Fund may choose to mvest in entities domiciled in countries other than Cayman Islands. Many of these foreign
countries have tax laws which indicate that capital gains taxes may be applicable to non-residents including the Selected Fund.
These capital gaing taxes are required to be determined on a self-assessment basis and, therefore, such taxes may not be
deducted by the Selected Fund’s broker on a ‘withholding” basis.

The Series Trust is required to recognize a tax liability when it is probable that the tax laws of foreign countries require a tax
liability to be assessed on the Series Trust’s capital gains sourced from such foreign country, assuming the relevant taxing
authorities have full knowledge of all the facts and circumstances. The tax liability iz then measured at the amount expected to
be paid to the relevant taxation authorities using the tax laws and rates that have been enacted or substantively enacted by the
end of the reporting period. There is sometimes uncertainty about the way enacted tax law is applied to offshore investment
Series Trusts. This creates uncertainty about whether or not a tax liability will ultimately be paid by the Series Trust. Therefore,
when measuring any uncertain tax liabilities management considers all of the relevant facts and circumstances available at the
time which could influence the likelihood of payment, including any formal or informal practices of the relevant tax authorities.
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2025 (continued)

Note 13 - Taxation (continued)

As at March 31, 2025, the Manager has determined that the Series Trust did not have a liability to record for any unrecognized
tax benefit in the financial statements. While this represents the Manager’s best estimate there remains arisk that the foreign tax
authorities will attempt to collect taxes on capital gains eamed by the Series Trust. This could happen without giving prior
warning, possibly on a retrospective basis, and could result in a loss to the Series Trust.

Note 14 - Terms of subscriptions and repurchases

Initial Offering Period

Investors may subscribe for US Dollar Class Units during the Initial Offering Period by sending a completed Application Form
(together with supporting documentation to verify such investor’s identity, as set out in the Application Form and source of
subscription monies) to the Administrator so as to be received by the Administrator by no later than 11.00 a.m. (Luxembourg
time) on the last day of the Initial Offering Period or by such other times and/or days as the Manager may in its sole discretion
determine.

The subscription monies must be remitted in full by telegraphic transfer from an account in the name of the applicant for the
account of the Series Trust for a cash settlement date on the Initial Closing Day. Payment must be made in US Dollars. No third
party payments will be accepted. An incomplete Application Form may, in the discretion of the Manager, be held over to the
first Dealing Day following receipt of a completed Application Form and US Dollar Class Units will then be issued at the
relevant Net Asset Value per Unit on such Dealing Day.

Subsequent Subscriptions

Investors wishing to subscribe for U8 Dollar Class Units on a Dealing Day on or after the Initial Closing Day, must zend a
completed Application Form or a simplified subscription form (as the case may be), for the purchase of US Dollar Class Units
(together with, if not previously provided, supporting documentation to verify the identity of the applicant and source of
subscription monies) to the Administrator so as to be received by the Administrator by no later than 11.00 am. (Luxembourg
time) on the relevant Dealing Day or by such other times and/or days as the Manager may in its sole discretion determine. An
incomplete Application Form may, in the discretion of the Manager, be held over to the first Dealing Day following receipt of a
completed Application Form and Units will then be issued at the relevant Net Asset Value per Unit applicable to such Dealing
Day.

The subscription monies must be remitted in full by telegraphic transfer from an account in the name of the applicant for the
account of the Series Trust for a cash settlement date on or before the date three Business Days from and excluding the relevant
Dealing Day. Payment must be made in US Dollars. No third party payments will be accepted.

Repurchases

A Unitholder may make a repurchase request to the Administrator on each Repurchase Day in respect of Units of a class of
Units for which subscription proceeds have been received by the Administrator. In order to make a repurchase request, a
Unitholder, must submit a completed repurchase notice (the “Repurchase Notice) to the Administrator by facsimile to the
facsimile number specified in the Repurchase Notice (notwithstanding, the Administrator may provide altemative method(s) to
such submission.) specifying the number of Units and the relevant class of Units to be repurchased so as to be received by the
Administrator by no later than 11.00 am. (Luxembourg time) on the relevant Repurchase Day, or by such other time and/or
days as the Manager may, in its sole discretion, determine (the “Repurchase Notice Deadline™).

The repurchase price per Unit will be calculated as the Net Asset Value per Unit as at the relevant Repurchase Day (or if that
Repurchase Day is not also a Valuation Day then on the inmediately preceding Valuation Day) (the “Repurchase Price™).

The Repurchase Notice once served is irrevocable, unless the Manager, after consultation with the Trustee, determines
otherwise. The Manager may, in its sole discretion, hold over any Repurchase Notice received after the Repurchase Notice
Deadline until the next following Repurchase Day and repurchase the relevant Units at the relevant Repurchase Price on that
Repurchase Day.

Upon receipt of a Repurchase Notice by the Repurchase Notice Deadline, and save as described below, the relevant Units will
be repurchased at the Repurchase Price. The minimum number of Units that may be the subject of a repurchase request by a
Unitholder on any Repurchase Day is 1 Unit and thereafter in 1 Unit increments, unless the Manager determines otherwise.
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2025 (continued)

Note 14 - Terms of subscriptions and repurchases (continued)

Repurchases (continued)

In order to comply with regulations aimed at the prevention of money laundering in any applicable jurisdiction, the
Administrator reserves the right to request such information as it considers necessary i order to process any Repurchase
Notice. The Administrator may refuse to process any Repurchase Notice or delay payment of repurchase proceeds if a
Unitholder submitting Units for repurchase delays in producing or fails to produce any mformation required by the
Administrator or if such refusal is necessary to ensure the compliance by the Trustee or the Administrator with any anti-money
laundering or law in any jurisdiction.

Where a Repurchase Notice is accepted, the Units will be treated as having been repurchased with effect from the relevant
Repurchaze Day irrespective of whether or not such Unitholder has been removed from the Register or the Repurchase Price
has been determined or remitted. Accordingly, from the relevant Repurchasze Day, Unitholders in their capacity as such will not
be entitled to or be capable of exercising any rights arising under the Trust Deed with respect to Units being repurchased
(including any right to receive notice of, attend or vote at any meeting of the Series Trust) save the right to receive the
Repurchase Price and any distribution which has been declared prior to the relevant Repurchase Day but not yet paid (in each
case with respect to the Units being repurchased). Such repurchasing Unitholders will be creditors of the Series Trust with
respect to the Repurchase Price. In an insolvent liquidation, repurchasing Unitholders will rank behind ordinary creditors but
ahead of Unitholders.

Note 15 - Subsequent events

The Trustee has evaluated all subsequent transactions and events through July 31, 2025, the date on which these financial
statements were made available to be issued.

From April 1, 2025 to July 31, 2025, there were subscriptions of units of USD 910,754 and repurchases of units of
USsD 3,375,873.

There are no other subsequent events to report as relates to the Series Trust.
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US Dynamic Growth

ASSETS

Investment at market value
(at cost: USD 103,133,822)

Cash at bank

Receivable for subscriptions

Interest receivable

Total Assets

LIABILITIES
Payable for repurchases
Accrued expenses

Total Liabilities

NET ASSETS

Number of Units Outstanding

Net Asset Value per Unit

Statement of Net Assets
as at March 31, 2024
(expressed in U5 Dollars)

Notes
2 101,953,875
1,693,279

121,668
139

103,768,961

622,088
11 150,536

772,624

102,996,337

1,091,116

94.40

The accompanying rotes form ar integral part of these financial statements

6
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US Dynamic Growth

Statement of Operations
for the year ended March 31, 2024

(expressed in US Dollars)

INCOME
Interest on bank accounts

Total Income

EXPENSES

Investment Manager fees
Distribution fees

Administrator fees

Custodian fees

Legal fees

Fee Agent fees

Professional fees

Agent Member Company fees
Amortizgation of formation expenses

Total Expenses

NET INVESTMENT LOSS

Net realised loss on investments
Net realised loss on foreign currencies

NET REALISED LOSS FOR THE YEAR

Change in net unrealised result on investments

NET UNREALISED GAIN FOR THE YEAR

NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS

Notes

Lh o fao) Oy

W

[ )

The accompanying rotes form ar integral part of these financial statements

7
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48,087

48,087

47,823
669,426
66,950
24,184
750
124,840
29,428
12,766
52,628

1,028,795

(980,708)

{2.679,710)
(154)

(2,679,864)

33,219,142

33,219,142

29,558,570




US Dynamic Growth

Statement of Changes in Net Assets

for the year ended March 31, 2024
(expressed in US Deollars)

Net aszets at the beginning of the vear

NET INVESTMENT LOSS
NET REALISED LOSS FOR THE YEAR
NET UNREALISED GAIN FOR THE YEAR

NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS

Proceeds from subscriptions of units
Payments for repurchase of units

NET ASSETS AT THE END OF THE YEAR

Notes

14

The accompanying rotes form ar integral part of these financial statements

8
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88,484,945

(980,708)
{2.679,864)
33,219,142

29,558,370

4,700,568
{19,747,746)

(15,047.178)

102,996,337




US Dynamic Growth

Statement of Changes in Units Outstanding

for the year ended March 31, 2024

Number of units outstanding at the beginning of the year

Number of units issued
Number of units repurchased

Number of units outstanding at the end of the year

Statistical Information

as at March 31, 2024
(expressed in US Dallars)

2024
Net Asszets at the end of the year 102,996,337
Net Asset Value per unit at the end of the year 94.40
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2023

88,484,943
69.61

1,271,063

58,343
{238,290)

1,091,116

2022

113,047,138
88.12



US Dynamic Growth

Statement of Investments

as at March 31, 2024
(expressed in US Deollars)

. L Market In % of
)]
Quantity © Description Cost Value MNet Assets
IRELAND
INVESTMENT FUND
1,044,726 American Century US Focused Innovation Equity
Fund -1 US$ Shares 103,123,822 101,953,875 98.99
103,123,822 101,953,875 98.99
Total IRELAND 103,123,822 101,953,875 98.99
Total Investments 103,123,822 101,953,875 98.99

@ Quantity represents a number of units/shares.

10
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2024

Note 1 - Organisation
The Trust

UBS Universal Trust (Cayman) I (formerly: Credit Suisse Universal Trust (Cayman) II} (the “Trust”) , an open-ended
umbrella unit trust was created and established by a Master Trust Deed dated December 2, 2013 under Cayman Islands law,
made between Elian Trustee (Cayman) Limited (the “Trustee”) and UBS Management (Cayman} Limited (formerly: Credit
Suisse Management {Cayman) Limited) (the “Manager™).

The Trust iz an exempted unit trust under the Trusts Act (as revised) and registered under the Mutual Funds Act (as revised) of
the Cayman Islands and, accordingly, certain filings have been made in relation to the Trust with the Cayman Islands Monetary
Authority.

The Series Trust
US Dynamic Growth (the “Series Trust>) was established by a Supplemental Trust Deed dated August 26, 2021.

The investment objective of the Series Trust is to invest indirectly mainly in equities and equity related securities of US
companies that are listed or traded on exchenges through investment in a concentrated, actively managed portfolio of
companies with significant long-term growth potential.

Such US companies may be selected from the MSCI USA Growth Index {the “Index™) or from outside the Index. In addition,
investment may be made in non-US companies, which will be selected from outside the Index, up to a maximum of 10% of net
assets.

It is expected that the Series Trust will seek to achieve its investment objective by investing substantially all of the assets of the
Series Trust into the I US$ Shares, which is one of the share classes belonging to Class I Shares, of American Century US
Focused Innovation Equity Fund (the “Selected Fund™). The Selected Fund is a sub-fund of Nomura Funds Ireland plc ({the
“Umbrella Fund).

The Umbrella Fund is an open-ended umbrella investment compeany with variable capital incorporated with limited liability in
Ireland under the Ireland Companies Acts, 2014 and established as an Undertaking for Collective Investment in Transferable
Securities (“UCITS™) pursuant to the Furopean Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011.

Unless previously terminated in accordance with the circumstances et forth in the Master Trust Deed headed the Series Trust
will continue until the Final Repurchase Day. The Final Repurchase Day will be the earlier of 1 December 2163 (150 years
after the date of the Master Trust Deed) and the earliest practicable Repurchase Day following the occurrence of a Compulsory
Repurchazse Event.

A Compulsory Repurchase Event will occur if:

[61] the Net Asset Value on any Valuation Day is USD 3,000,000 or less and, on that Valuation Day or thereafier the
Manager determines all of the Units shall be compulsorily repurchased by giving notice to all Unitholders; or
(ii) the Trustee and the Manager agree that all of the Units should be compulsorily repurchased.

On March 19, 2023, UBS Group AG agreed to acquire Credit Suisse Group AG following intervention by the Swiss Federal
Department of Finance, the Swiss National Bank and the Swiss Financial Market Supervisory Authority (FINMA).

Ag of June 12, 2023, UBS Group AG announced the legal clozing of the acquigition of Credit Suisse Group AG by way of a
statutory merger. Az a result of the clozing, Credit Suisze Group AG ceased to exist, and Credit Suiszse AG became a direct
wholly-owned subsidiary of UBS Group AG. One of the key steps of the integration is the legal merger of UBS AG and Credit
Suisse AG (the “Parent Bank Merger”). The Parent Bank Merger is a statutory merger by absorption under Swiss law, whereby
UBS AG will be the surviving entity and Credit Suisse AG will cease to exist upon completion of the merger. At this point in
time, in principle, all assets, liabilities and contracts of Credit Suisse AG and its branches will automatically transfer to UBS
AG (and its branches as the case may be) by operation of law (in other words by “universal succession™). As aresult, UBS AG
will automatically take over all the rights and responsibilities from Credit Suisse AG. As aresult, UBS AG will automatically
take over all the rights and responsibilities from Credit Suisse AG. The Parent Bank Merger was completed with effect from
May 31, 2024.

The Manager and the Trustee understand that Credit Suisse Intemational as counterparty and will continue to conduct its
operations in the ordinary course.
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2024 (continued)

Note 2 - Significant Accounting Policies

The financial statements have been prepared on a going concern basis in accordance with generally accepted accounting
principles applicable to investment funds in Luxembourg and include the following significant accounting policies:

INVESTMENTS

The Administrator will calculate the Net Asset Value as at the Valuation Point on each Valuation Day in accordance with the
Administrative Agency Agreement pursuant to instructions from the Trustee or the Manager based on the principles set out in
the Trust Deed.

The latest available valuation of the Selected Fund that are made available to the Administrator, as at the Valuation Point on a
Valuation Day, will be used for the purposes of valuing the Selected Fund. WM Rates as at 4.00 p.m. (London time) will be
uzed for the purposes of valuing assets denominated in non-USD currencies.

Net Asset Values so calculated by the Administrator is:

(a) based upon or by reference to sources, materials and systems on the mark-to-market value of the Selected Fund that the
Administrator believes to be complete, reliable and accurate; and

(b} prepared as of a particular Valuation Day and will not therefore reflect subsequent changes in market values or prices or any
other factors relevant to their determination, unless determined otherwise by the Manager.

INVESTMENT TRANSACTIONS AND INVESTMENT INCOME

Investment transactions are accounted for on the trade date. Interest income is recognized on an accrual basis. Dividends are
recorded on the ex-dividend date. Realizsed gains or losses on investments transactions are determined on the basis of the
average cost of mvestments sold.

CONVERSION OF FOREIGN CURRENCIES

The Series Trust maintains its accounting records in US Dollars (“USD™) and its financial statements are expressed in this
currency. Assets and liabilities expressed in currencies other than USD are translated into USD at applicable exchange rates at
the year-end. Income and expenses in currencies other than USD are translated into USD at appropriate exchange rates ruling at

the date of transaction.

Investment transactions in currencies other than USD are translated into USD at the exchange rate applicable at the transaction
date.

The Series Trust does not isolate the portion of the resulis of operations resulting from changes in foreign exchange rates on
investments from the fluctuations arising from changes in market prices of investments held. Such fluctuations are included
with the net realised and unrealised gain or loss from investments.
Currency rate as at March 31, 2024:

1USD = 0.92593 EUR
FORMATION EXPENSES
Formation expenses are payable by the Administrator on behalf of the Trustee out of the assets of the Series Trust and
amortized over 3 fizcal years.
Note 3 - Fee Agent Fees
The Fee Agent is entitled to receive a fee of 0.12% per armum of the Net Asset Value (the “‘Operational Costs Fees”) accrued

on and calculated az at each Valuation Day. The Operational Costs Fees will be payable by the Administrator, on behalf of the
Trustee, out of the aszets of the Series Trust.
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US Dynamic Growth

Notes to the Financial Statements as at March 31, 2024 (continued)

Note 4 - Administration Fees

The Administrator is entitled to receive a fee (the “Administrator Fee”) calculated on a tiered asset basis, according to the size
of the Net Aszet Value, as follows; first USD 500 million at 0.07% per annum of the Net Aszet Value, next USD 500 million at
0.06% per anmum of the Net Asset Value, balance in excess of USD 1 billion at 0.05% per annum of the Net Asset Value,
which are accrued on and calculated as at each Valuation Day (subject to a minimum annual fee of USD 45,000), payable
quarterly in arrears, paid by the Trustee out of the assets of the Series Trust.

The initial Administrator Fee that accrues for the period from {(and including) the Initial Closing Day to the last Business Day of
September 2021 was paid to the Administrator on a prorated daily basiz based on the Net Asset Values as at the close of
business in Luxembourg on each Valuation Day during such period.

For the performance of certain specific administrative tasks, such as the issuance of an audit confirmation letter, the preparation
of semi-annual financial statements or the use of accounting principles other than Luxembourg Generally Accepted Accounting
Principles, the Administrator shall also be entitled to receive out of the assets of the Series Trust remuneration for such services
in such amount as may be agreed between the Administrator and the Trustee. The Administrator will also be entitled to be
reimbursed by the Trustee out of the assets of the Series Trust for all out-of-pocket expenses and disbursements reasonably
incurred by it in the performance of its duties.

Note 5 - Custody Fees

The Custodian is entitled to receive a fee (the “Custodian Fee”) of 0.025% per annum of the Net Asset Value accrued on and
calculated as at each Valuation Day, payable quarterly in arrears by the Administrator, on behalf of the Trustee, out of the assets
of the Series Trust, for providing custody services.

The initial Custodian Fee that accrues for the period from (and including) the Initial Closing Day to the last Business Day of
September 2021 was paid to the Custodian on a prorated daily basis based on the Net Asset Values as at the close of business in
Luxembourg on each Valuation Day during such period. The Custodian shall also be reimbursed out of the assets of the Series
Trust for all ancillary fees for all ancillary services (including without limitation the processing of external currency
transactions as notified to the Custodian by the Manager (or its delegate) in accordance with the Series Trust’s investment
objective, policies and restrictions) that may be performed by the Custodian for the account of the Series Trust in such amount
as may be agreed between the Trustee and the Custodian from time to time.

The Custodian is also entitled to receive any other fees agreed between the relevant parties and to be reimbursed out of the
assets of the Series Trust for all out-of-pocket expenses and disbursements properly incurred by it, including the fees and
expenses of all sub-custodians, in the performance of its duties.

Note 6 - Investment Manager Fees

The Investment Manager is entitled to receive a fee of 0.05% per annum of the Net Asset Value accrued on and calculated as at
each Valuation Day and payable quarterly in arrears. The Investment Manager Fees will be paid by the Administrator, on behalf
of the Trustee, out of the assets of the Series Trust.

Note 7 - Distribution Fees

Each of the Distributors is entitled to receive a fee of 0.70% per annum of the Net Asset Value attributable to the US Dollar
Clags Units accrued on and calculated as at each Valuation Day multiplied by the fraction of Units in issue for which the
Distributor iz Unitholder divided by the total number of US Dollar Clags Units in issue, and payable monthly in arrears
{“Distribution Fees™). The Distribution Fees will be payable by the Administrator, on behalf of the Manager, out of the assets of
the Series Trust.

Note § - Agent Member Company Fees

The Agent Member Company is entitled to receive a fee of 0.01% per annum of the Net Asset Value attributable to the US

Dollar Class Units, accrued on and calculated as at each Valuation Day and payable quarterly in arrears. The Agent Member
Company Fees will be paid by the Administrator, on behalf of the Manager, out of the assets of the Series Trust.
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Notes to the Financial Statements as at March 31, 2024 (continued)

Note 9 - Trustee Fees

The Trustee is entitled to receive a fixed annual fee of USD 10,000 per annum payable annually i advance out of the
Operational Costs Fees.

The Trustee is also entitled to be reimbursed out of the Operational Costs Fees for all out-of-pocket expenses and disbursements
properly incurred by it in the performance of its duties.

Note 10 - Manager Fees

The Manager is entitled to receive out of the Operational Costs Fees a management fee of USD 5,000 per annum payable

monthly in arrears. For the avoidance of doubt, the Manager may decide in its zole discretion to reduce or waive the payment of
the Manager Fees.

Note 11 - Accrued expenses

UsD
Investment Manager fees 12,641
Distribution fees 36,144
Administrator fees 17,697
Custodian fees 6,321
Professional fees 24,900
Agent Member Company fees 2,525
Fee Agent fees 30,308
Accrued expenses 150,536

Note 12 - Distributions

The policy in relation to the Series Trust, in respect of the US Dollar Class Units, is not to make distributions in respect of such
class of Units to Unitholders but instead to reinvest all the Series Trust's net income and realised capital gaing. Accordingly, an
investment in the Series Trust may not be suitable for investors seeking current returns.

For the year ended March 31, 2024, the Series Trust did not distribute any dividend to Unitholders.

Note 13 - Taxation

Under the current laws of the Cayman Islands, there are no income, estate, transfer, sales or other taxes payable by the Series
Trust or withholding taxes applicable to the payment by the Series Trust to the Unitholders or to the payment of net asset value
upon repurchase of Units.

The Trust has received an undertaking from the Cayman Islands Government exempting it from all local income, profits and
capital gains taxes until December 2, 2063. No such taxes are levied in the Cayman Islands at the present time. The Series Trust
could incur withholding taxes imposed by certain countries on investment income and capital gains. Such income or gain would
be recorded gross of withholding taxes in the Statement of Operations. Withholding taxes would be shown as a separate item in
the Statement of Operations. No withholding tax expense was paid or payable during the vear ended March 31, 2024

The Selected Fund may choose to mvest n entities domiciled in countries other than Cayman Islands. Many of these foreign
countries have tax laws which indicate that capital gains taxes may be applicable to non-residents including the Selected Fund.

These capital gaing taxes are required to be determined on a self-assessment basis and, therefore, such taxes may not be
deducted by the Selected Fund’s broker on a ‘withholding® basis.
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Notes to the Financial Statements as at March 31, 2024 (continued)

Note 13 - Taxation (continued)

The Series Trust is required to recognise a tax liability when it is probable that the tax laws of foreign countries require a tax
liability to be assessed on the Series Trust’s capital gains sourced from such foreign country, assuming the relevant taxing
authorities have full knowledge of all the facts and circumstances. The tax liability is then measured at the amount expected to
be paid to the relevant taxation authorities using the tax laws and rates that have been enacted or substantively enacted by the
end of the reporting period. There is sometimes uncertainty about the way enacted tax law is applied to offshore investment
Series Trusts. This creates uncertainty about whether or not a tax liability will ultimately be paid by the Series Trust. Therefore,
when measuring any uncertain tax liabilities management considers all of the relevant facts and circumstances available at the
time which could influence the likelihood of payment, including any formal or informal practices of the relevant tax authorities.

Ag at March 31, 2024, the Manager has determined that the Series Trust did not have a liability to record for any unrecognised
tax benefit in the financial statements. While this represents the Manager’s best estimate there remains arisk that the foreign tax
authorities will attempt to collect taxes on capital gains eamed by the Series Trust. This could happen without giving prior
waming, possibly on a retrospective basis, and could result in a loss to the Series Trust.

Note 14 - Terms of subscriptions and repurchases

Initial Offering Period

Investors may subscribe for US Dollar Class Units during the Initial Offering Period by sending a completed Application Form
(together with supporting documentation to verify such investor’s identity, as set out in the Application Form and source of
subscription monies) to the Administrator so as to be received by the Administrator by no later than 11.00 am. (Luxembourg
time) on the last day of the Initial Offering Period or by such other times and/or days as the Manager may in its sole discretion
determine.

The subscription monies must be remitted in full by telegraphic transfer from an account in the name of the applicant for the
account of the Series Trust for a cash settlement date on the Initial Closing Day. Payment must be made in US Dollars. No third
party payments will be accepted. An incomplete Application Form may, in the discretion of the Manager, be held over to the
first Dealing Day following receipt of a completed Application Form and US Dollar Class Units will then be issued at the
relevant Net Asset Value per Unit on such Dealing Day.

Subszequent Subscriptions

Investors wishing to subscribe for US Dollar Class Units on a Dealing Day on or after the Initial Closing Day, must send a
completed Application Form or a simplified subszeription form (as the case may be), for the purchaze of U3 Dollar Class Units
(together with, if’ not previously provided, supporting documentation to verify the identity of the applicant and source of
subscription monies) to the Administrator so as to be received by the Administrator by no later than 11.00 am. (Luxembourg
time) on the relevant Dealing Day or by such other times and/or days as the Manager may in itz sole discretion determine. An
incomplete Application Form may, in the discretion of the Manager, be held over to the first Dealing Day following receipt of a
completed Application Form and Units will then be issued at the relevant Net Asset Value per Unit applicable to such Dealing
Day.

The subscription monies must be remitted in full by telegraphic transter from an account in the name of the applicant for the
account of the Series Trust for a cash settlement date on or before the date three Business Days from and excluding the relevant
Dealing Day. Payment must be made in US Dollars. No third party pavments will be accepted.

Repurchases

A Unitholder may make a repurchasze request to the Administrator on each Repurchase Day in respect of Units of a class of
Units for which subscription proceeds have been received by the Administrator. In order to make a repurchase request, a
Unitholder, must submit a completed repurchase notice (the “Repurchase Notice™) to the Administrator by facsimile to the
facsimile number specified in the Repurchase Notice (notwithstanding, the Administrator may provide altemative method{(s) to
such submission.) specifying the number of Units and the relevant class of Units to be repurchased so as to be received by the
Administrator by no later than 11.00 am. (Luxembourg time) on the relevant Repurchase Day, or by such other time and/or
days as the Manager may, in its sole discretion, determine {the *“Repurchase Notice Deadline™).
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Notes to the Financial Statements as at March 31, 2024 (continued)

Note 14 - Terms of subscriptions and repurchases (continued)

Repurchases (continued)

The repurchase price per Unit will be calculated as the Net Asset Value per Unit as at the relevant Repurchase Day (or if that
Repurchaze Day iz not also a Valuation Day then on the immediately preceding Valuation Day) (the “Repurchase Price™).

The Repurchase Notice once served is irrevocable, unless the Manager, after consultation with the Trustee, determines
otherwize. The Manager may, in its sole dizcretion, hold over any Repurchase Notice received after the Repurchase Notice
Deadline until the next following Repurchase Day and repurchase the relevant Units at the relevant Repurchase Price on that
Repurchase Day.

Upon receipt of a Repurchase Notice by the Repurchase Notice Deadline, and save as described below, the relevant Units will
be repurchased at the Repurchase Price. The minimum number of Units that may be the subject of a repurchase request by a
Unitholder on any Repurchase Day is 1 Unit and thereafter in 1 Unit increments, unless the Manager determines otherwise.

In order to comply with regulations aimed at the prevention of money laundering in any applicable jurisdiction, the
Administrator reserves the right to request such information as it considers necessary i order to process any Repurchase
Notice. The Administrator may refuse to process any Repurchase Notice or delay payment of repurchase proceeds if a
Unitholder submitting Units for repurchase delays in producing or fails to produce any information required by the
Administrator or if such refusal is necessary to ensure the compliance by the Trustee or the Administrator with any anti-money
laundering or law in any jurizdiction.

Where a Repurchase Notice is accepted, the Units will be treated as having been repurchased with effect from the relevant
Repurchase Day itrespective of whether or not such Unitholder has been removed from the Register or the Repurchase Price
has been determined or remitted. Accordingly, from the relevant Repurchase Day, Unitholders in their capacity as such will not
be entitled to or be capable of exercising any rights arising under the Trust Deed with respect to Units being repurchased
(including any right to receive notice of, attend or vote at any meeting of the Series Trust) save the right to receive the
Repurchase Price and any distribution which has been declared prior to the relevant Repurchase Day but not yet paid (in each
case with respect to the Units being repurchased). Such repurchasing Unitholders will be creditors of the Series Trust with
respect to the Repurchase Price. In an inzolvent liquidation, repurchasing Unitholders will rank behind ordinary creditors but
ahead of Unitholders.

Note 15 - Subsequent events

The Trustee has evaluated all subsequent transactions and events through August 23, 2024, the date on which these financial
statements were made available to be issued.

From April 1, 2024 to August 23, 2024, there were subscriptions of units of USD 1,369408 and repurchases of units of
TUSD 8,879,944,

There are no other subgequent events to report as relates to the Series Trust.
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Ernst & Young kBB SRR Tel ZE:E: +852 2846 9888
i* 27/F, One Taikoo Place = BHEEEEEoToy  Fax (BEL +852 2868 4432
979 King's Road A EE2THE ey.com

Quarry Bay, Hong Kong

Independent auditor’s report
To the sole member of UBS Management (Cayman) Limited
(An exempted company incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financial statements of UBS Management (Cayman) Limited (the "Company"),
which comprise the statement of financial position as at 31 December 2024, and the statement of
profit or loss and other comprehensive income, the statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including material
accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024 and of its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by
International Accounting Standards Board (*IASB”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs"). Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics for Professional Accountants (the "Code") issued by the Hong
Kong Institute of Certified Public Accountants, and we have fulfilled our other ethical responsibilities
in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the directors for the financial statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Our report is made solely to you, as a body, and for no other purpose.
We do not assume responsibility towards or accept liability to any other person for the contents of
this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

A member firm of Ernst & Young Global Limited 1
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Independent auditor’s report (continued)
To the sole member of UBS Management (Cayman) Limited
(An exempted company incorporated in the Cayman Islands with limited liability)

Auditor's responsibilities for the audit of the financial statements (continued)

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Ty

Certified Public Accountants
Hong Kong
21 May 2025

A member firm of Ernst & Young Global Limited 2
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UBS MANAGEMENT (CAYMAN) LIMITED
(An exempted company incorporated in the Cayman Islands with limited liability)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended 31 December 2024

Notes 2024 2023
usD usoD
REVENUE
Management fee income 4 170,000 185,000
Other incomes 4 62,322 60,009
232,322 245,009
EXPENSES
Audit fee 4.340 6,390
Directors’ fee 9(c) 107,053 108,643
Other expenses 5,015 48
TOTAL EXPENSES 116,408 115,081
PROFIT BEFORE TAX 115,914 129,928
Tax expense ] - -
PROFIT FOR THE YEAR AND TOTAL
COMPREHENSIVE INCOME FOR THE YEAR 115,914 129,928

The accompanying notes form an integral part of these financial statements.
3
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UBS MANAGEMENT (CAYMAN) LIMITED
(An exempted company incorporated in the Cayman Islands with limited liability)

STATEMENT OF FINANCIAL POSITION

31 December 2024

Notes 2024 2023
usD usD
ASSETS
Management fee receivable 7 170,000 185,000
Amount due from a fellow subsidiary 9(a) 864 864
Cash and cash equivalents 6 1,955,991 2,249,019
Total assets 2,126,855 2,434,883
LIABILITIES
Amount due to an immediate holding company 9(b) 23,303 16,752
Directors’ fee payable - 428,396
Accruals 4,339 6,436
Total liabilities 27,642 451,584
NET ASSETS 2,099,213 1,983,299
EQUITY
Share capital 8 735,000 735,000
Retained profits 1,364,213 1,248,299
Total equity 2,099,213 1,983,299

NicolasﬁH}ﬁ'ri Jean Papavoine
Directo

The accompanying notes form an irtegral part of these financial statements.
4
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UBS MANAGEMENT (CAYMAN) LIMITED

(An exempted company incorporated in the Cayman Islands with limited liability)

STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2024

At 1 January 2023

Profit for the year and total comprehensive
income for the vear

At 31 December 2023 and 1 January 2024

Profit for the year and total comprehensive
income for the year

At 31 December 2024

Share Retained
capital profits Total
usD usD usD
735,000 1,118,371 1,853,371
- 129,928 129,928
735,000 1,248,299 1,883,299
- 115,914 115,914
735,000 1,364,213 2,099,213
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UBS MANAGEMENT (CAYMAN) LIMITED

(An exempted company incorporated in the Cayman Islands with limited liability)

STATEMENT OF CASH FLOWS

For the year ended 31 December 2024

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:

Interest income

Decrease in management fee receivable

Increase/(decrease) in amount due to an immediate
holding company

(Decrease)/ increase in directors’ fee payable

Decrease in accruals

Cash (used in)/generated from operating activities
Interest income received

Net cash flows (used in)/generated
from operating activities

NET (DECREASE)/ INCREASE IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents at the beginning of year
CASH AND CASH EQUIVALENTS AT END OF YEAR

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS

Cash and bank balances 6

2024 2023
usD usD
115,914 129,928
(62,436) (60,034)
53,478 69,894
15,000 20,000
8,551 (313,301)
(428,396) 428,396
(2,097) (37)
(355,464) 204,952
62,436 60,034
(293,028) 264,986
(293,028) 264,986
2,249,019 1,984,033
1,955,991 2,249,019
1,955,991 2,249,019

The accompanying note form an integral part of these financial statements.

6
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UBS MANAGEMENT (CAYMAN) LIMITED
(An exempted company incorporated in the Cayman Islands with limited liability)

NOTES TO FINANCIAL STATEMENTS

31 December 2024

21

CORPORATE INFORMATION

UBS Management (Cayman) Limited (the “Company’) was incorporated in the Cayman
Islands on 4 January 2000 as an exempted company with limited liability under the
Companies Act, Cap.22 of the Cayman Islands. The Company's registered office is Maples
Corporate Services Limited, P.O. Box 309, Ugland House, Grand Cayman KY1-1104,
Cayman Islands.

The Company's principal activities are the creation of trusts and the administration and
management of assets in trusts.

On 12 June 2023, UBS Group AG acquired Credit Suisse Group AG, succeeding by
operation of Swiss law to all assets and liabilities of Credit Suisse Group AG, and became
the direct or indirect shareholder of all of the former direct and indirect subsidiaries of Credit
Suisse Group AG (the “Transaction”). The Company was one of the indirect subsidiaries of
Credit Suisse Group AG included in this Transaction.

Upon the completion of the Transaction, each outstanding, registered Credit Suisse share
converted to the right to receive, subject to the payment of certain fees to the Credit Suisse
depository in the case of Credit Suisse American depository shares, the merger
consideration consisting of 1/22.48 UBS Group AG shares. In aggregate, Credit Suisse
shareholders received 5.1% of the outstanding UBS Group AG shares on the acquisition
date, with a purchase price of USD3.7 hillion.

In December 2023, the Board of Directors of UBS Group AG approved the merger of UBS
AG and Credit Suisse AG, and both entities entered into a definitive merger agreement. The
merger is completed on 31 May 2024,

On 1 March 2024, the Board of Directors has approved to change the name from Credit
Suisse Management (Cayman) Limited) to UBS Management (Cayman) Limited.

The ultimate holding company is UBS Group AG, a company incorporated in Switzerland.
The directors regarded Credit Suisse (Hong Kong) Limited as the immediate holding
company and UBS AG as the intermediate holding company.

BASIS OF PREPARATION

These financial statements of the Company have been prepared in accordance with I[FRS
Accounting Standards issued by International Accounting Standards Board ((IASB”). These
financial statements have been prepared on a historical cost basis, except for financial assets
and liabilities held at fair value through profit or loss, which have been measured at fair value.

The preparation of financial statements in conformity with IFRS Accounting Standards
requires management to make judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. The
estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form
the basis of making the judgements about carrying values of assets and liabilities that are
not readily apparent from other sources. Actual results may differ from these estimates.
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BASIS OF PREPARATION (continued)

These financial statements are presented in United States Dallars (*USD™) and all values are
rounded to the nearest USD, except where otherwise indicated.

The statement of financial position presents assets and liabilities in order of liquidity and does
not distinguish between current and non-current items.

Certain prior period comparative figures are reclassified to conform with current year
presentation.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting principles adopted in the current period are consistent with those of the prior
year. There are no cther standards, interpretations or amendments to existing standards that
are effective for the current financial period that have a material impact on the Company.

ISSUED BUT NOT YET EFFECTIVE IFRS ACCOUNTING STANDARDS

The Company has not early applied any of the new and revised IFRS Accounting Standards
that have been issued but are not yet effective for the accounting year ended 31 December
2024 in these financial statements. Among the new and revised IFRS Accounting Standards,
the following is expected to be relevant to the Company's financial statements upon
becoming effective:

IFRS 18 Presentation and Discfosure in Financial Statements

In April 2024, the 1ASB issued IFRS 18, which replaces IAS 1 FPresentation of Financial
Statements. IFRS 18 introduces new requirements for presentation within the statement of
profit or loss, including specified totals and subtotals. Furthermore, entities are required to
classify all income and expenses within the statement of profit or loss into one of five
categories: operating, investing, financing, income taxes and discontinued operations,
whereof the first three are new.

It also requires disclosure of newly defined management-defined performance measures,
subtotals of income and expenses, and includes new requirements for aggregation and
disaggregation of financial information based on the identified ‘roles’ of the primary financial
statements (PFS) and the notes.

In addition, narrow-scope amendments have been made to |IAS 7 Statement of Cash Flows,
which include changing the starting point for determining cash flows from operations under
the indirect method, from ‘profit or loss’ to ‘operating profit or loss’ and removing the
optionality around classification of cash flows from dividends and interest. In addition, there
are consequential amendments to several other standards. IFRS 18, and the amendments
tothe other standards, is effective for reporting periods beginning on or after 1 January 2027,
but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

The Company is currently working to identify all impacts the amendments will have on the
primary financial statements and notes to the financial statements.
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ISSUED BUT NOT YET EFFECTIVE IFRS ACCOUNTING STANDARDS (continued)

Lack of exchangeability — Amendments to IAS 21

In August 2023, the IASB issued amendments to |IAS 21 The Effects of Changes in Foreign
Exchange Rates to specify how an entity should assess whether a currency is exchangeable
and how it should determine a spot exchange rate when exchangeability is lacking. The
amendments also require disclosure of information that enables users of its financial
statements to understand how the currency not being exchangeable into the other currency
affects, or is expected to affect, the entity’s financial performance, financial position and cash
flows.

The amendments will be effective for annual reporting periods beginning on or after 1
January 2025. Early adoption is permitted, but will need to be disclosed. When applying the
amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s financial
statements.

MATERIAL ACCOUNTING POLICIES

Related parties
A party is considered to be related to the Company if:
a) The party is a person of a close member of that person's family and that person.
i) has control or joint control over the Company;
i) has significant influence over the Company; or
iiy is a member of the key management personnel of the Company or of a parent of
the Company;

or

b) The party is an entity where any of the following condition applies:

i) the entity and the Company are members of the same group;

i)y one entity is an associate or joint ventures of the other entity (or of a parent,
subsidiary or fellow subsidiary of the other entity);

i)y the entity and the Company are joint ventures of the same third party;

iv) one entity is a joint venture of a third entity and cther entity is an associate of the
third entity;

v) the entity is a post-employment benefit plan for the benefit of employees of either
the Company or an entity related to the Company;

vi) the entity is controlled or jointly controlled by a person identified in (a);

vii) a person identified in (a)({i) has significant influence over the entity or is a member
ofthe key management personnel of the entity (or of a parent of the entity); and

viii) the entity, or any member of a group of which it is a part, provides key
management personnel services to the Company or to the parent of the
Company.
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Cash and cash equivalents
Cash and cash equivalents in the statement of financial position comprise cash on hand and

at banks, and short-term highly liquid deposits with a maturity of generally within three
months that are readily convertible into known amounts of cash, subject to an insignificant
risk of changes in value and held for the purpose of meeting short- term cash commitments.

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash
on hand and at banks, and short-term deposits, as defined above, less bank overdrafts which
are repayable on demand and form an integral part of the Company’s cash management.

Einancial instruments

(i} Classification
In accordance with IFRS 9, the Company classifies its financial assets and financial
liabilities at initial recognition into the categories of financial assets and financial liabilities
discussed below.

In applying that classification, a financial asset or financial liability is considered to be

held for trading if:

(a)lt is acquired or incurred principally for the purpose of selling or repurchasing it in the
near term; or

(b)On initial recognition, it is part of a portfolio of identified financial instruments that are
managed together and for which, there is evidence of a recent actual pattern of short-
term profit-taking; or

(c)lt is a derivative (except for a derivative that is a financial guarantee contract or a
designated and effective hedging instrument)

Financial assets

The Company classifies its financial assets as subsequently measured at amortised cost
or measured at F\VVPL on the basis of both:

« The entity’s business model for managing the financial assets

« The contractual cash flow characteristics of the financial asset

Financial assets measured at amortised cost

A debt instrument is measured at amortised cost if it is held within a business model
whose objective is to hold financial assets in order to collect contractual cash flows and
its contractual terms give rise on specified dates to cash flows that are solely payments
of principal and interest (“SPPI”) on the principal amount outstanding. The Company
includes in this category short-term non-financing receivables.

Financial assets measured af fair value through profit or loss ("FVPL’)

A financial asset is measured at FVPL if:

(a)lts contractual terms do net give rise to cash flows on specified dates that are SPPI
on the principal amount outstanding; or

(b) It is not held within a business model whose objective is either to collect contractual
cash flows, or to both collect contractual cash flows and sell; or

(c) At initial recognition, it is irrevocably designated as measured at FVPL when doing so
eliminates o significantly reduces a measurement or recognition inconsistency that
would otherwise arise from measuring assets or liabilities or recognising the gains
and losses on them on different bases.

10
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Financial instruments (continued)

M

(in

Classification (continued)

Financial liabilities
Financial liabilities measured at FVPL

A financial liability is measured at FVPL if it meets the definition of held for trading or is
designated as measured at FVPL upon initial recognition.

Financial liabilities measured at amortised cost

This category includes all financial liabilities, other than those measured at FVPL. The
Company includes in this category amounts relating to short-term payables.

Recognition
The Company recognises a financial asset or a financial liability when, and only when, it
becomes a party to the contractual provisions of the instrument.

Purchases or sales of financial assets that require delivery of assets within the time frame
generally established by regulation or convention in the marketplace (regular way trades)
are recognised on the trade date, i.e., the date that the Company commits to purchase
or sell the asset.

(iii) Initial measurement

Financial assets and financial liabilities at fair value through profit or loss are recorded in
the statement of financial position at fair value. All transaction costs for such instruments
are recognised directly in profit or loss and other comprehensive income.

Financial assets and financial liabilities (other than those classified as at fair value
through profit or loss) are measured initially at their fair value plus any directly attributable
incremental costs of acquisition or issue.

{(iv) Subsequent measurement

After initial measurement, the Company measures financial instruments which are
classified as at fair value through profit or loss at fair value. Subsequent changes in the
fair value of those financial instruments are recorded in net gains or losses on financial
assets and liabilities at fair value through profit or loss in profit or loss and other
comprehensive income. Interest and dividends earned or paid on these instruments are
recorded separately in interest income or expense and dividend income or expense in
profit or loss and other comprehensive income.

Debt instruments, other than those classified as at fair value through profit or loss, are
measured at amortised cost using the effective interest method less any allowance for

impairment. Gains and losses are recognised in profit or loss when the debt instruments
cost are derecognised or impaired, as well as through the amortisation process.

11
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MATERIAL ACCOUNTING POLICIES (continued)

{iv) Subsequent measurement (continued)

The effective interest method ("EIR") is a method of calculating the amortised cost of a
financial asset or a financial liability and of allocating the interest income or interest
expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments or receipts through the expected life of the
financial instrument or, when appropriate, a shorter year to the net carryving amount of
the financial asset or financial liability. VWhen calculating the effective interest rate, the
Company estimates cash flows considering all contractual terms of the financial
instruments, but does not consider expected credit losses ("ECL"). The calculation
includes all fees paid or received between parties to the contract that are an integral part
of the effective interest rate, transaction costs and all other premiums or discounts.

(v) Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of
similar financial assets) is derecognised where:

« The rights to receive cash flows from the asset have expired; or

« The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a "pass through" arrangement and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a "pass-through" arrangement, and has neither transferred nor retained
substantially all the risks and rewards of the asset nor transferred control of the asset,
the asset is recognised to the extent of the Company's continuing involvement in the
asset. In that case, the Company also recognises an associated liability. The transferred
asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

The Company derecognises a financial liability when the ohligation under the liability is
discharged, cancelled or expired.

12
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MATERIAL ACCOUNTING POLICIES (continued)

Impairment of financial assets
The Company holds only short-term receivables with no financing component and which

have maturities of less than 12 months at amortised cost and, as such, has chosen to apply
an approach similar to the simplified approach for expected credit losses ("ECL") under IFRS
9 to all its receivables. Therefore, the Company does not track changes in credit risk, but
instead, recognises a loss allowance based on lifetime ECLs at each reporting date.

The Company's approach to ECLs reflects a probability-weighted ocutcome, the time value of
money and reasonable and supportable information that is available without undue cost or
effort at the reporting date about past events, current conditions and forecasts of future
economic conditions.

The Company uses the provision matrix as a practical expedient to measuring ECLs on
receivables, based on days past due for groupings of receivables with similar loss patterns.
Receivables are grouped based on their nature. The provision matrix is based on historical
observed loss rates over the expected life of the receivables and is adjusted for forward-
locking estimates.

Fair value measurement
The Company measures its investment in financial instruments at fair value at each reporting
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset
or transfer the liability takes place either in the principal market for the asset or liability, or in
the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible tothe Company.

The fair value for financial instruments traded in active markets at the reporting date is based
on their market quoted price within the bidfask price or broker quotations which could be
indicative prices, without any deduction for transaction costs. Securities defined in these
accounts as ‘listed' are traded in an active market.

For all other financial instruments not traded in an active market, the fair value is determined
by using valuation techniques deemed to be appropriate in the circumstances. Valuation
technigues include the market approach (i.e., using recent arm's length market transactions
adjusted as necessary and reference to the current market value of another instrument that
is substantially the same) and the income approach (i.e., discounted cash flow analysis and
option pricing models making as much use of available and supportable market data as
possible).

13
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3. MATERIAL ACCOUNTING POLICIES (continued)

Fair value measurement (continued)
All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Valuation technigues for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing the categorisation (based on the lowest level input that is significant to the
fair value measurement as a whole) at the beginning of each reporting period.

Provisions
A provision is recognised when a present obligation (legal or constructive) has arisen as a
result of a past event and it is probable that a future outflow of resources will be required to
settle the obligation, provided that a reliable estimate can be made of the amount of the
obligation.

When the effect of discounting is material, the amount recognised for a provision is the
present value at the end of the reporting period of the future expenditures expected to be
required to settle the obligation. The increase in the discounted present value amount arising
from the passage of time is included in the statement of profit or loss.

Revenue recognition
Revenue from coniracts with clients

Revenue from contracts with customers is recognised when the control of goods or services
is transferred to the customers at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services.

(a) Management fee
Management fee income is recognised over time because the customer simultaneously
receives and consumes the benefits provided by the Company.

Other income

{nterest income

Interest income is recognised on an accrual basis using the effective interest method by
applying the rate that exactly discounts the estimated future cash receipts over the expected
life of the financial instrument or a shorter period, when appropriate, to the net carrying
amount of the financial asset.

Functional currency
These financial statements are presented in United States dollar, which is the Company's

functional and presentation currency.

14

— 188 —



UBS MANAGEMENT (CAYMAN) LIMITED
(An exempted company incorporated in the Cayman Islands with limited liability)

NOTES TO FINANCIAL STATEMENTS

31 December 2024

MATERIAL ACCOUNTING POLICIES (continued)

Eoreian currencies transactions
Transactions denominated in foreign currency are translated into the functional currency of

the reporting unit at the spot exchange rate on the date of the transaction. At the end of the
reporting period, all monetary assets and liabilities denominated in foreign currency are
translated to the functional currency using the closing exchange rate. Differences arising on
settlement or translation of monetary items are recognised in profit or [oss.

Non-monetary items that are measured in terms of historical cost in a foreign currency shall
be translated using the exchange rates at the date of the initial transactions. Non-monetary
items measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was measured. The gain or loss arising on translation of a
non-monetary item measured at fair value is treated in line with the recognition of the gain or
loss on change in fair value of the item.

Expenses
All expenses are recognised in the statement of profit or loss on an accrual basis.

REVENUE AND OTHER INCOMES

The principal activities of the Company are the creation of trusts and the administration and
management of assets in trusts. Total revenue and other income recognised during the year
are as follows:

2024 2023
usD usD
Revenue:

Management fee income 170,000 185,000

Other incomes include the following:
Bank interest income 62,436 60,034
Foreign exchange differences, net {(114) (25)
652,322 60,009

The performance cbligation for management fee income is satisfied over time as services
are rendered.

TAXATION
There are no taxes on income or gains in the Cayman Islands and the Company has received
an undertaking from the Governor in Council of the Cayman Islands exempting it from all

local income, profits and capital taxes for a period of 20 years from 10 October 2019.
Accordingly, no provision for income taxes is included in these financial statements.

15
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6.

CASH AND CASH EQUIVALIENTS

2024 2023
ush usbh
Cash at bank 1,955,991 2,249,019

Cash at bank earns interest at floating rates based on daily bank deposit rates. The carrying
amount of the cash at bank approximate to their fair values.

MANAGEMENT FEE RECEIVABLES

2024 2023
ush usD
Management fee receivables 170,000 185,000

None of the above assets is either past due or impaired. The financial assets included in the
above balances relate to receivables for which there was no recent history of default.

SHARE CAPITAL
2024 2023
ushD usD
Issued and fully paid:
735,000 (2023: 735,000) ordinary shares
of USD1 (2023: USD1) each 735,000 735,000

The holders of ordinary shares are entitled toreceive dividends as declared from time to time
and are entitled to one vote per share at general meetings of the Company. All ordinary
shares rank equally with regard to the Company's residual assets.

Capital management
The Company's primary objectives when managing capital are to safeguard the Company's

ability to continue as a going concern so that it can continue to provide returns to
shareholders, by pricing services commensurately with the level of risk and by securing
access to finance at a reasonable cost. As the Company is part of a larger group, the
Company’s sources of additional capital and policies for distribution of excess capital may
also be affected by the group’s capital management objectives. The Company defines
"capital” as including all components of equity.

The Company's capital structure is regularly reviewed and managed with due regard to the
capital management practices of the group to which the Company belongs. Adjustments are
made to the capital structure in light of changes in economic conditions affecting the
Company or the group, to the extent that these do not conflict with the directors’ fiduciary
duties towards the Company.

The Company was nd subject to externally imposed capital requirements in the current
period.

16
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9. RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability to contrd the other party or
exercise significant influence over the other party in making financial or operational decisions.

Outstanding balances with related parties
The Company has the following outstanding balances due from/(to) related companies as at
the end of reporting period:

Notes 2024 2023

usD usD

Amount due from a fellow subsidiary (a) 864 864
Amount due to an immediate holding company (b) (23,303) (16,752)

(a) The amount due from a fellow subsidiary represents expenses paid by the Company on
behalf of Credit Suisse (Singapore) Limited. It is unsecured, interest-free and has no
fixed terms of repayment.

(b) The amount due to an immediate holding company represents expenses paid by Credit
Suisse (Hong Kong) Limited on behalf of the Company. It is unsecured, interest-free and
repayable on demand.

Transactions with related parties
Except as disclosed elsewhere in the financial statements, during the year ended 31
December 2024, the Company had the following material transactions with related parties:

Notes 2024 2023
ushD usD

Compensation of key management personnel
of the Company (c) 107,053 108,643

(c) The details of the remuneration of the directors, being the key management personnel
defined as a related party of the Company

17
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10.

FINANCIAL RISK MANAGEMENT

The Company's investing activities expose it to various types of risk that are associated with
the financial instruments and markets in which it invests. The most important types of
financial risk to which the Company is exposed are market risk, credit and counterparty risk
and liquidity risk. Market risk includes foreign currency risk and interest rate risk. The
directors oversee the management of these risks.

The nature and extent of the financial instruments cutstanding at the end of reporting pericd
and the risk management policies employed by the Company are discussed below.

(a)

(b)

Market risk

Market risk is the risk of loss arising from uncertainty concerning movements in market
prices and rates, including observable variables such as interest rates, credit spreads,
exchange rates, and others that may be only indirectly observable such as volatilties
and correlations. Market risk includes such factors as changes in economic
environment, consumption pattern and investors' expectation etc. which may have
significant impact on the value of the investments. Market movement may therefore
result in substantial fluctuation in the financial position of the Company.

Foreign currency risk

The Company is exposed to foreign currency risk primarily through certain transactions
which give rise to payables that are denominated in Hong Kong dollars. Since the Hong
Kong Dollars is pegged to the USD, the Company's exposure to foreign currency risk
in respect of the invoices and expenses denominated in USD is considered to be
minimal.

Interest rate risk

The Company is exposed to interest rate risk only to the extent that it earns bank
interest on cash at bank. At 31 December 2024 and 2023, a change in interest rates
would have no direct material effect on the carrying value of the recognised assets or
liabilities of the Company.

Credit and counterparty risk

Credit and counterparty risk is the risk of loss resulting from client or counterparty
default and arises on credit exposure in all forms, including settlement risk. The
Company's credit and counterparty risk is primarily attributable to cash and cash
equivalents and amounts due from related companies. The Company's management
regularly monitors the credit and counterparty risk of all the financial assets. It is
considered that they are not past due or impaired for each of the reporting dates under
review. None of the Company's financial assets are secured by collateral or other credit
enhancements.

The directors considered the credit and counterparty risk as minimal since the
Company's clients are the Company's related companies.

18
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10.

FINANCIAL RISK MANAGEMENT

(c)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to
meet commitments associated with financial liabilities. The Company's strategy is to
minimise its exposure to liguidity risk by monitoring the Company's liquid capital from
time to time and by obtaining funds from partners where necessary.

The following table summarises the maturity profile of the Company's financial liabilities
based on contractual undiscounted payments. Balances due within one year equal their
carrying amounts, as the impact of discounting is insignificant. The table also analyses
the maturity profile of the Company's financial assets (undiscounted where appropriate)
in order to provide a complete view of the Company's contractual commitments and
liquidity.

Financial liabilities
The maturity grouping is based on the remaining period from the end of the reporting
period to the contractual maturity date. Yhen a counterparty has a choice of when the
amount is paid, the liability is allocated tothe earliest period in which the Company can
be required to pay.

Financial assets

The analysis into maturity groupings is based on the remaining period from the end of
the reporting period to the contractual maturity date or, if earlier, the expected date on
which the assets will be realised.

On Less than Jto12 No
demand 3 months months maturity Total
usD usD usD usD ushD
31 December 2024
Financial liabilities
Amounts due to the
immediate holding
company 22,303 - - - 22,303
22,303 - - - 22,303
On Less than 3to12 No
demand 3 months months maturity Total
usD usb usb usb usbD
31 December 2023
Financial liabilties
Amounts due to the
immediate holding
company 16,752 - - - 16,752
Directors’ fee
payable 428 396 - - - 428,396
445,148 - - - 445,148
19
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11.

UNCONSOLIDATED STRUCTURED ENTITIES

The Company considers itself the sponsor of a structured entity when either its name appears
in the name of the structured entity or in products issued by it or there is a general expectation
from the market that the Company is associated with the structured entity or the Company
was involved in the design or set up of the structured entity and has a form of involvement
with the structured entity.

The below unconsolidated structured entities are sponsored by the Company where a fixed
annual management fee of USD5,000 (2023: USD5,000) each is received but no interest is
held by the Company as at 31 December 2024.

Australian High Dividend Equity Twin Alpha Fund (For Qualified Institutional Investors Only)
US REIT Premium Fund (For Qualified Institutional Investors Only)

Principal / CS Canadian Equity Income Fund (For Qualified institutional Investors Only)
Global REIT Triple Premium Fund {For Qualified Institutional Investors Only)*

US Preferred REIT Income Fund (For Qualified Institutional Investors Only)*

Japan Equity Premium Fund (For Qualified Institutional Investors Only)

NB/MYAM US REIT Income Fund (For Qualified Institutional Investors Only)*

Daiwa UK High Dividend Equity Fund (For Qualified Institutional Investors Only)*
Brazil Equity Alpha Fund (For Qualified Institutional Investors Only)

Daiwa Brazilian Real Bond Fund (For Qualified Institutional Investors Only)

Nissay Japan Equity Active Fund (For Qualified Institutional Investors Only)

AMP Australia REIT Fund (For Qualified Institutional Investors Only)

J-REIT and Real Estate Equity Fund (For Qualified Institutional Investors Only)

Daiwa American High Dividend Equity Quattro Income Fund (For Qualified Institutional
Investors Only)

Daiwa American REIT Quattro Income Fund (For Qualified Institutional Investors Only)
Shinsei World Wrap Stable Type (For Qualified Institutional Investors Only)

US REIT Triple Engine Plus Fund (For Qualified Institutional Investors Only)

US Municipal Bond Fund

Tokio Marine CAT Bond Fund*

Global High Dividend Equity Premium Fund (For Qualified Institutional Investors Only)
Meister's Collection

PIMCO Short Term Income Strategy Fund

PIMCO Short Term Strategy

Daiwa J-REIT Covered Call Fund (For Qualified Institutional Investors Only)

Foreign Currency Denominated Man AHL Smart Leverage Strategy Fund

SBI PICTET Asia Hi-Tech Venture Fund

AUD Short Term Bond Fund

Insight Alpha

US Dynamic Growth

Premium Carry Strategy Fund

BSMD Global Advantage

Daiwa WiL Ventures Ill, L.P. Fund

Japan Equity Premium Strategy Fund

Glcbal Select Carry Strategy Fund

* The funds were terminated during 2024.
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11. UNCONSOLIDATED STRUCTURED ENTITIES (continued)

The Company has not provided financial or other support to unconsolidated structured
entities that it was not contractually required to provide.

The Company does not currently have the intention to provide financial or other support to
unconsolidated structured entities that is not contractually required to provide.

12.  APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors
on 21 May 2025.
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