NOMURA

‘ TV R)—LiR—k ‘

ORI\ RANSTOY N )1—

BIERE BN

2025%9F 30H
(B &RH|ET)

ERAXR 202549 A30H R
ERRBOES (REBAB=10000ELTHEIE: BR) | | BEMEX | 26907 || gemaen 20154518138
(M) XOMEEBRE Oiag%ﬁﬁaﬁl 202757R26BFT
= 5 = OREH  [RAITA24H
35,000 so0 | | MAERE | ST4EA || moskemosassezs)
— AAEE (SRR e
—— B b
0000 1 smpupatorx  am) 2,500 e man, | SERIFOLLY. MEM 08
%Fﬁﬁ 77‘/'~ TOPIX 2025ﬂ£7ﬁ 750 Fq
25,000 2,000
158 3.7% 3.0% 2024478 800 M
20,000 1,500 3n A 11.9% 11.0% 2023%7H 450 M
61 A 22.5% 19.4% 2022478 250 M
15,000 1,000 14 26.5% 21.5% 2021%7H 250 [
34 105.2% 83.9%
10,000 500 . :
HEEOEHEMRIL, FREER N SBEISHTHMEL TRYET.
(&) XELIAHTOPIXITT7URDAVFI—ITIEHYEE A,
5,000 Z z Y
15/01 17/01 19/01 21/01 23/01 25/01 | RER | 214.2% | 192.5% | | BRERRE | 2,880 A |

- FEEOERIELI- B EME (HDREEBRE) OMBEIVELOBERL. 477V FOEER
BliZi & DL AL HEREEFEB TERELLLDELTHELTEYEY . #->T. ERO
T7URIZBVNTIE, BRFHICL-TRRBCLICHER. MWEEIRLQVET . - BEROER-
BREFFERLTEYELEA,

HEE = 2015818138 LI

KOBMEREL. FRODEEDKEETERHDVIRIAT HLDTEBHYEL A,
XI7UROREREFBREETRUE (XATERRS) BROTPEOHEHIITEIVTERESH
MRELETH. ERSHOHWICLYDERETEDLAENMEELHYVET .

EERNE 2025498308 B
EE-higHE S EIERR D
RE - PRE i MBEL Tor @At
R 97.8% TR 19.8% 17.5%
HELT 54 L 97.8% EH - BEE 11.6% 8.0%
RIERFUE—F - $R1T 8.5% 9.6%
Hifyo—X - It 7.1% 7.3%
Tt - I 6.1% 4.7%
Lz $iirk )] = ZT DD ETE 44.6% 52.8%
&ﬁ%g 97.8% %0)1&0):§E 2.2% —
He% 2.2% At 100.0% 100.0%
HHAREERXIHREYEMR S ILETT, E I RIENEES B LD, - (B5) RS AHTOPIXDS A IR EL D BARLL T,
EELIE, YYD R OMEELELTIFURDARETEI Y — TR ENSEHLTEYET .
A A L 6110884 2025498308 B
4 Xz % PiEEL
1 | ZHERT«FUIv LT I—T RITE  H kR N 4.6%
2 | RE ENFEE BS54 L 3.6%
3 |Y=——4L—T B - H P RN 3.3%
4 [NTT HHR-BIEE HETS5A L 3.3%
5 | BILB4ERT BRI BHETS51 L 3.2% FHABEIREL - 98 $84R
6 | AKFI/NHRIZE BEE BT 1M L 2.2%
7 |REEES ENFE - HI WL N 2.2% SBELIE, TP — T R OMAR
8 |[7U45 ke E R TS5 L 2.2% PRI
9 |RRERILY+AY ERER - H P RN 2.1%
10 |FI2EEE Bk RS B T51 L 2.0% RIS LB,
&Et 28.6%

T7URIE EBZEDOHLHAFFIRELET NNEREECIRETHESICE. COMICABEHIRILHYET, ) DT, BEMEBEEELET . LEAST, 2D
REESNTVDLDTEBYFER A, T7FDERICEHBTERFIT A TR EBDERIVFELET . T, XEPOERAEFICET Y57, BR. RIETOMULHE
PRABLBEDELDTHY . FROEABRETEHDIVFIRIATDIDTRIHYFLE A BERT. 77V FOERKRICET 2FERIRHZBMELTHER 7 YLT
FOAVIDMERLIZERTY , REFTEDVRIOEHRAAEDFEHMI DOV TOIHER L, REETAEEHANIKIIHI> T, RERHTLVBELT 2RFTDE
BIERASPE (XMNEREE) ODNBTELT CHEZDIACHF TIHIEIESL,

surdh HENI VPR IRIAT P

AS BRT7 YRR Ui MRS
SRERNG|XE ERMBRER (EB)$735
—RAFEAREERHSRE —RUFZABAREBHERERE
—MAFEEAE_EEMERRG ERER

1/4



NOMNURA O\ ANTTOYY N 21— 2025410
(A RET)

‘ VA —LR—b ‘

EBINEEE BN %R

A DH/EREE

O 9H o EWNER L, TOPIX GREFMAMTEE) 25 H 1 T2.03% FH-LU, A RIZ3,137.6088 A~z E LT,

O 94 DEMRARTIE EALEL, FaIE, bov 7 R REIC L5 B B LB BB 0 5] & F 7L oK s

B A T BIBLBOR ~ DA IR U722 R0, I EFAOD B 26 % U U SR T B % e S~ B
TSI LRl FRLELR, PHICABE, KR FITUR DI R IT% 2 CENOEEROAN BT % (5
e~ YRR 8 o 72 2 10, FOMC CREHAB T Z B 2) I A5 T2 S, TOPIXB LU
ST BRI 6\ LR S L E LT, AN IR, FARIC EAETE (RS (R 50 JEEE A S B

LRI B b0 LTS, A IOl L/ L0 EL,

O HGE3BHEAETRAOL, AIETEE~OMR N R ES7- IR BARL 26N LA LELTZ, — 5T, av 7 T ik
BTt RO E R S 126 TR LELT,

98 DERARE GEREE. HELE. ERIOKETERLTHYET.)

O H MO FEMEMAADRE TR (BB E) 13+3.74% 720 E LT, IRAL T D E XS HITEE. JEBR )88 D
S ERLELZ,

O R—=b7 VA TiL, FHEREOUFEZL DM IERLC AU EORR TR ST O AL S I SIVDERIT R B M
LELT, — TRl ERLEIZESWVME T LI —E 2 ERE AL E LT,

O A EAZEEIIT, BT L —7 DO— 4T, BEHIES 2O /)i b 2D TS = HEAT 1oy
NI N—T  RFFAEO—A T, PSRRI IG U 2D AR 2 A D B IR ST OILRICH BRI FUAL,
TN —TRREARIA~EBATL . AR T O HBRE - 3 7 — DR E T B =T A AN LT B~ DR
Wz oDy =—7 N —7  [ENOEEER - A ER Tm\ Oy =7 28 D R TR T~ O LB 2Rl L
TENTT, #%E G RO RAITIRVILA CET M B HEN 7 RET, Sl =X —BEa L3 ota 1
TIREA~DOESEBREZIT> WD B S EWERT T,

SHROERAH (2025510818 /) (UTORAELEEHERBREDLOTHY ., FELERS HEaMBYES,)

O HARRFEIL, BFiSE BT OREB~OBRITFRVET N, el B et oA TNET, 4-6 H HIOFEGDP
(E AR A PE) R 58 (UG AR) LE AT FL AR 42,2 % L 720 | LKIEHAE O [A+1.0%72035 EHFEIESELT, K&K
TN B S D RITLEAR SR+ 1.6 % L7 570 8 B AT B AS BRI C L7z, — 5 CoREAV - I, 7 ISR A b
6.1%, 8 HIZIF-7.3% L7270 & BB | & BT ATOBRTIAZ B O KEIANEC T ET, 4%I13, BT E BT offikk
TRIRIFHE T O O KE DR R R DA Z T HL TARLTWET, 94 O HESRBURILE RS T, BUke:
FIOHERFAPELEL T2, —HOZBEDF| EF AR L E U, Y B SR LT AR E T2/ — R REIR
ELTEWEBZTWETA, 108 RO B #EEIR0KEJE ARG, 1l RG22 52 0 CRIH] B o argerEss
EELE B ENFET, Y TIE2025E0 B RO EEGDPRE R A HIEL+1.2%& THEL TWOET,

O HADOKRAZEEFHENS R oL, 9H RIF U CTPBR (KA HE S PE (5 32) 1316055 T4, MRAGERIY (—HRY 720 FI4R
S RRA) 135,68 % % 72> T ET, FARAL L F[E0132.30% L7 TRY ., BHEF] (10FEEEFEY) 01.645%% 1
B> CUWET, CXTOPIX, HFT: Bk 7'y kR A R)

O Fo, RERIREFEAERNTHAE - DT 58, ORI TBAEIZEDBEBBOR, AR A 71 KB
DMEEFERNT G- A DB, SO - TR F7R > TG | @RIZEFEN T - Th , lioe #lel-o R 37 11
i » - —EADBEG S DIE B RERFEAIE AL > TOD, QUEEL TEcF Yy arn— (FEIE) & ik O7z0
DOEEORIE TR ER BERITEHTHRENHZ TETCND, REDFHEDHY | 3R ENRENTZ DRI
ST DEBEMED EES TVET,

O UL EOHBEREGEEROG L P NGE 72 L 00 LI EI 2723 O Hnh | OB IRILO 2 b, SREE T, @98
DB« RN, RRE U, 728 O8I0 0 TERMRA FLELL T T, FRIC, SRVBES IIC A BTG PEA 1
FATRR R T A TR L QDR KB ODX (7 DX VNIV AT p—A—ay ) Rl OB A R L LT
ZDPMERF AR, T NT U ADUERE IO EANROUCEP I SN DR L ITER L TOET,

7R EBZEOHIAHFFICRELEFT MNEREEITRETHIBAICE. COMICABEFIRILHYET ) DT, BEMBIIEBLET . LA >T, TEH
REESHTLBLDTEIHYF A, 77VFDEBERICEDBBE BT ATREEDERIRELEY . . XAEFOERAEMICETHI 57, IR, HEZOMULAE

PRELBEDLOTHY. FROEARRETERH DIV ZRATILDOTREHYEE A, HERIT. 7 FOERKRICET 2IERIRHE BMELTHNT b=

FOAVMMERLI-EMTT , REBEDVRVOEFRAAEDFHMBIC OV TOTHER L. REFBEEZSRRANICHo TR RESHLYBELT 2RFT DK

AEAHAS (XAERREE) ONBTEL Y CHEENDSZ B S TIHEESL,

R BRI YRR IALE

BE BHT7eubtr DA MR R
EMARNGIXE BRMBBR (&) H3735

—RHEEARREIRRRE —RUEBZABXRABHEBRRA

— A FEAE - EEMELIG I XHBRRA

2/4



NOMNURA DI\ ANSTOYY =1\ 21—
[ ]

J7URDE

O ERMENHEE B FICHBHNSERETEICLERERLLETS,

O H HEDOH|KXEZREN LT ETERERNFHELFET,
MIEBMREEREMRILF TRNSTOYI- N a—F—T> IYP—D7 R EBLTHRETS. TELBREMREVSEKRTT,
O HX~NDREWNREEITH->TIE. LHAEOHRAD hhS, EE - FISFICHEL THRESSIREHE SN . SEOMKMESF R
M TELMINEMBEL, REEALSCLERALLET,
SRR 2B UL TIE, NIRRT LTSRN R EHASHETHRAEEFILET,
&SR ST
EE-FEFICHRLTHRENBIZNESINICEBLET, HE(EELLT, PBR, PER, MRAL L AXZE|TFFER L CEIR M @LET,
. ﬁﬁ%&%ubrz%ﬁl:ﬁﬁﬁﬁf:xb&@ﬂyfééb\’éﬁbbttoﬁﬁ%w%ﬂilﬁﬁwﬁ?é}ﬁﬁtbrﬁﬁL\Emu\i's“c
;"'é =
TEOTFUFT AN EEEMITHFL, EOIRANEFHELE T, DEELUTOLSBRAICEBLET,
O#FBFRRDEL. KEET
HBERND - BROEE, BUOBBrEHBEVGEOREIETREOEILLEISEBLES,
QFXDHEEN AR, BEHE
BT -BREABEIRRINIEEDOREE N, BN EROHBEELCOBRESE. FEXOBRELEOREREORR. HEITEBLET,

O % ADREMLGHANIZH o TIX, TIAURRMAUNEREERELET,
O 7V RRIRNGTOYY 1\ )a—F—TF0 2P —I7 R 1 ZBLTRETS773V— 77V F AR TEALET,
O R Al #F71A24R0 (KEBDFZSIIBERA) ICHEZTEVET,

ARSHIL, DN REOWAN TERMBKESTEMEL TREAMNRELET, ]
ERRHOUMIC LY BRETE DB VBB LHYET, T, BROHES DXV BEFTORBISOVNTRE. RIETHELOTIEHYEE A,

ALBE. TRBAZFCLO TR ERDIITERNTELVEANHYET,

B/RVRY

27 b RAFERBRGRERRELFT OT, AKX OME FEL AR DRTZHOE
EPHBREDBILFOZEICLY, REMEBEATEIT O EAHYFET . FL NEREEITKRETD
HEICIE. 2%%0)?"‘@][ FYREMEBA TET SN DYETS, .
LI=A > T BHERDERDIRETEIFRIESN TS LD TIFGL, BEMEBD TEICKY. BRIVE
LEoERBYET, 7&3& REERIETELETYFT,

KEELIIHREEFHBE (X EH Ei)d)r?xé')/’(m’é“&(téb\

[HEAAE] [HT7URICRSEA]

O ST 20274 7H26 BE T(201551 B13HE%TE) SHEARTFHY [THEAMAEIZ3.3% (FiiR3.0%) LN TIRFESHA MBI

OREABLY  FIEDRER(RATH24R. AEBDBEITEER) I EHDEERLTEIE

UR 2853 AEOFHIEDIETHELET * BELIEIRFE Rt (SR,

OCHEAME  CEEARAROEEME SERBERA | J7 o FOMEEREITE65% RIRE15%) DEE

OCEEAEM 1AM MR (SMTAIO=1M) (S4B RELTHEEEN, SEROREMMISELTHHYES
KOHAB FRFRALICL>TREDFENHYES . S TDMDER- |(HAFMIESZEOTEDORICRET HTEZAFHN.

OCHBIiE  CHmEMAROREMELNSEAMEBRELELSIVLEE | T NEREEOREZICET HEM. EAEAZICKILS

CESTES BAOHBE. RALLTHRBOEBSRELLVICHREMHS I7 R OBEICFRDEM. I7URISET SMBELBEHED
FUEEHORESICHLTERENET, 77V RIE NISA(D RRYET. TOBENNVET,
EREFEHHE) ORRTEHYE LA HE, BENRES ;ﬁ%@@;gf@fﬁggﬁ;i%ﬁﬁ?éf:tb~ Haic

12 AL ClR. NBAATE (L IES A HL - 32 - = K9 VT °

ol R TR RaNBIET . B SERBERRS | 150> BERH-03%ORERL -0

FREDBRADOAFHEIIOVTE. BERDEHRNI7U FERESNDHMFIC
ISCTERBYEST DT RTTHENTEE A,
XEKE B EERHPEE (XAERRE) OII7UFOER-HEIETRIZSL,

K HWECETIBERD

ONEE . EEEDFBEFREGYI7UROMBEALTIONFET DT, NEEXLVROMEE I ZORIBENRDTH LAY, BEMBLNTETIBERELRYFET,

QU7 RIE GHEMEPICRELLERARS (BEZERROREYZERBSLIVTIBZSCRER) EBA THRETEIBENHYFET . LEA>T. 7270 FDREREDKESBT LLE
SRS 3::H’é?7/l~@HXHIET"&?’%%@’CII&EU%&A HE BRI SERRE A SR AT TE, SHBARBERA CHRETE--BE . BHRE QORI L1
REBOREMBELLSTTFRI S EITBYFET,

.Txﬁ%@ﬂili‘;llxik(aﬁhﬂi&§1 RERAIHREFEOMETER) DKRICE-TE. NEREEO—EHFFLBL. REMICTAO—FILRLICHETIIZENHYET . T7UREE
ARDERKRICEY, HEEEEIYIEMBOELAYLMENSIFEIRBETY .

(CBEHEIE]
BREERICESMEEOERLELY. TRITFRIESNTOLEEA, BEERTEERBROFIRTIEHYEE AL
CEREREEANIMYUERSKRERRIE. REEREEASHENBERINEL A,
S7 FORERIL. BEEEFIONTIE, FEOEEAE THMLADEIEL, <ERLH>HHTEyr TR TR At
R R A, ) (7= FOBADERETG5E]
<BAESR> 2% B O HIOR ~ 4 56 <ZRBHA>=HEREMBITHRISA
KA F—RYPR—LR—T 3% https://www.nomura—am.co.jp/ [D7oR DR EDRESLVERETHIE]

I7URE MEBEOHLAHFIIRELET NNEREEISRETHBEICIE. COMITABEHIRILHYET ) DT, EEMBREFLETS . LA ST, e
RIASNTLDLDTRBYE LA, I7VEDBRICEHBEITT S TRAFDERICRELET  Ffz, RETDERRMICET 5757, AR, BEZ O HG
élﬂ’é‘-%:‘@%d)%@‘éﬁ‘)\4%35(DEEEZ%’&ﬁ?ﬂﬁﬁzét\liﬁéﬁ_@'étw'ﬂiﬁUit"h LEHIE. I7VRFOERRRICET AERIZREBMELTHNT YT
FOAVRDMERLIZEH T, BEETXDVRIOEHAAEDHEMIZOVNTHOIHER L, BEEFXZEHAWEIZHI>TE BEESHIVEELT IREHT DX

HERGPE (XMFERREE) DABTELT CHEIBDIASHE TIHEIZSN,
Py RTRIA R

AS BR7EyRIRIOA MRS

ERMERNGIXE HERMBERR (£8) %3735
—RHAFREAREERHSRA —RUHFZABAREBHRXHERRE

—MAFEEANE_EEMERRG I EHRRRE

3/4



IvIN cANTGTIY Y IN ) 21—

BHRAZIS
MABE
EREMEG I EEZED AT EHRES pampn | THUZEA | @A | —pum.
L BEEG | BEEEE | moEE
R = HERET zremny  ERMBREEDEMS | O | | o | o |

X ERBRGESHIFRIE. FRBEROFRICESVDTERLTEYET,
KIRFERAICF O TIHEFEVERLELTOSIEENTETVET,

4/4



	PAGE001 
	PAGE101
	PAGE103
	販社一覧：2017/05/09



