NOMANURA

SITIL-TLAL2(TIL)

202644 H308 &
(A%&ED

‘ <2 RY—LR—k ‘

GamBEEPst BEEE HHE EHREERD) )

ERERE 202644 H308 T[T
BREHEOHS (ER)
) (M) OEFEHRER 20214F3A3H
16,000 6,000 L 2028%F11H22B%T
®xER EAI11 8228
—_— DEREAH, K . .
RIS (SEEAG . ZM) (FEAKEADSA XEHER)
14,000 (-- —— EEE(HZE (&) 5,000
12,000 4,000 Eﬁﬁlﬁ%ﬁx 12,118 H
ATA L +646 [
10,000 3,000 AR IERE
8,000 - 2,000 ﬂggﬁg 441 .4 {%FE]
(H8h) ATA +158 (&M
6,000 1,000
4,000 : : : : : 0
21/03 22/03 23/03 24/03 25/03 26/03 (F£/R)
- EROBEME(HELAH) ORBIE, HEAMEE10000ALLT, HIIENARLEHERE
l_:ﬁ?&iéLf;%o)tL’CE’rﬁl_,f:ﬁ:‘EEﬁﬁﬁ{#IE%-%ﬂﬁ%ﬁ'C? T7URDREEL, HEeE
ERERELAOELTHELTAYET . ftoT, RBOI7URIZENTIE, ERERC
Eo TR ECLCBLYET . £1-. BEBOEA- me%m%ﬂrmw&
REMEORBIE. BT 7o R OIS ERMIZRED
A BEREBEDLDTHY. 41%0)@%52%%%1%&#’6%0)1@&3L)Eﬁ/u
TEERND 20264548308 B
TR SWME(1F0 LY, BHED) OB EERED
HARE I7UR 20254118 0M BE fEEL
1A 5.6% 20245117 0F T TPV AR =T AV RT4T21—aF 99.1%
35 A ~0.3% 20234E118 oM L R—kDAUA -0 L—BERAITR A
61 B 13.7% 20224118 0M BRI R—A VAR AV TP —TFUR 0.0%
15 43.7% 2021411 8 0M BHe-Z0Oh 0.9%
34 26.9% &5 100.0%
BEEDOEHEMMIE (LR BERRE 0F
hoBEISH-T-HRELTEYET, XNREEEL. FEDHES DK ZBRIRDRE L FE
o #ETRRH BV HRIT HELDOTED
BREX 212% UEL A, SL4vB
. . XTPURDREE LB EETHNE
BER=202193A3A LR A RBRE RROHROSEH (FLo R :
[CESVTERSHMRELET A, (T TLAVA
ERLHOHWICEYSEET D 14.0% (YRHTUFO— LR
BWNGEELHYET, (FI))
86.0%

HREHREFT - T7 AR —I AV RAT4Ta—aF L R—k
THUA OB L—BAAISRINSEBLTEYET,
BEBERICONTIE. I7VFOBEAR—UETEEEN,

T7URR MEBEDHHAHFITRELFT NNEREECRETIERICE. COMITHABERIRIIHYET . ) DT, BREMBEEFHLET, LIzpoT. EA
RSN TVBEDTRHYFER A, T7VFDBRICL DB RFTATREEOERICRELET £ AEFOBAEMEICET ST 57, BR. RIEZTOMLHE
PABRLBEDLDTHY ., FEDERRRETRHLNIREIETDLDTEHYER A BB, 7V FOERKRICET HERRBZEHNELTHER T VLT

ROAVIAMERLIZEHTY  REFBEDIYRIPERRAAEDFMHIZOVLTOT
EERAGRAERHERRE) ONBFEL T CHRDSIASES TIHIEESL,

RO REBREERANIZH T RESHLVBELT HRFDER

SREEAI

NOMURA BH7EYFREIAVE

[E]
R
A=

5 ENT Y IRIA VMRS

SI%E RRUMBER(EHE)HE3735

A EIEAEEERE RS

— M EIEA S ESRIEMES EiHS

1/10




NOA\URA 9”7)[/' 7]/’{.‘/ (7)1/) 20264F4 A 300

(ARHET)

| wRIvAr | (BMmERIE Mo BEEE HHE (R IGEHERE) )

\v>-77>7C1x—v>-»r>:<7‘-47‘-1—~>ad-;b-7|-€—|~7=HJ71--7|:|1.\— BEAAISRADEENE 20264E4H30H iﬂ&\

[TLAVAW RV A— VB (TIL)) IDEERE

KBEELTOWDNEREEHFA—ADT —FERBL TN, ZFROBBOBEERLRELERTMETY

\ B ALEDBREEX \ 5.1% \ LEBEEDAHHEEL I7UR (XTI -TLAY (T)) DEEEIE, MDA E LSRN HYET,
fhE. NERETEOT—2LARRETT,
| tIs—AEEE || Y 5—RIES |
BHR 3.5% % 42.6%
AL EEE ST EE 102.5%
& &
E-27 -0.0% E-2F
JETATA 0.6% IETATA 121'2%% : i:;
-1.0% 0.0% 1.0% 2.0% 3.0% 4.0% 0.0% 20.0% 40.0% 60.0% 80.0% 100.0% 120.0%
*AHLGE) TR S LDV AT LNSEHSW-#EETHY . EREREM. S5 FHHEEFSN
TWERA. TR, BEOER. BEITEROREZICLYEENELHAREELHYFET, FBETKRICKTBEIETT,
GE)AHLEIFAHL:/8—h—X-T)LTILE—DBETY
FEE[LEAI584R] FEE[THRIo81H]
1 | S&P50035 %L #=X 0.8% 1 | EEATLESE (104E) 1ooLEmE -0.1%
2 Th—LN-7EERIE JAET4T4 0.6% 2 EEALILESE (0F) 1ooLEmE —0.1%
3 FRAY71008E % o 0.6% 3 KEAILEEE (305F) TovEnE  —0.1%
4 KEAVILEBE(105) 1oILERE 0.3% 4 hFr5EE(E) BE#H-EF  -0.0%
5 BEFHRMmIELR #R 0.3% 5 KEE(105F) E&H-2F  -0.0%

‘ v O5—RIRS DHRE

1,000%

TL—XHER(IY *

800%
*L DT —FRBIKRITONTIE, 5SR—DDEA
BiBIAUETEEZEL,

600% TL—FRHIIIVTE ARTIL—FARELT
WIS, ABEMTRBOARERTLTVET .

IL—FREYH0DBIHALBESOMEBRES
L BB EYRKICTET2RETEILES,

TL—FDOEBIIIUTBRTLETFURATSRD
NIF—IUREEZDERBYER A,

400%

200%

0%
21/3 22/3 23/3 24/3 25/3 26/3 (&/A)

k739 uA V7 LEBE & &% - 25 EIETATA

*BERE, MBERETHEII TN—ThoDT—2EERALTERLTEYET,

T7URE MBBZEOHLHAHFIRELET VI EREEICRETIEAICE. COMICABERIRILHYET . ) DT, BEMBIEBLET . LIzh> T, tE&h'
RSN TLB LD TREBYF LA, 77V FOERICE SRV T A TR EFOERICRELEY . . FEDOERRMICEHT S 57, IR, HEZ DMLV

PRBLBENIDTHY . FROEARRETRHDIVIRIET HEDTEHYER A BENL, J70FOERKRICET SHERIRFEEZAMELTHEN 7 VT

FOAVDERLI-EHN T, REFBEDIRIPERAAEDFHMICOVTHOIHER L, REFBEESPRANIKIZHT>TIE RESHIYBEL T HRFDIR

BIEAHAE (RAERREE) ONBTEL T CHRBDIZACBEH TIHIEEEN,

& RE-ERF

NOMURA HH7EYbIRIAV b
B2 BRI RIXYMR AT
SHEREGIEE MRHBRE G BI735
MABS : —RH EE A BEEREGS

—A A B SR RNE EHA

2/10



'IL-TLA(TIV)
n
NOMNURA 9 L LAY L 2026448306 [§
. (A%&ED
‘ T R)—LR—k ‘ > Y= 3 P 1) : 1)
BMEBRIE /N BEES FHE (ErIEEERE)
\7>-77>7C1x—7>-vr>:<7‘-47‘-1—~>aﬂ-)b-#’—w:ru:r-aul.\— BAAISADEENE 2026448308 EEE\
[TLALUB(FLUFEEE(TIL) IDEEARAE
MIFRBEL TV EREIIER—ADT—AERHL TS0, FROBHEOBERLZIRELERTNETY
\ BT A Eb DR & = \ 4.6% \ LEBERDAHEEL T7UR (BT -TLAY (TL)) DEEEEIE, AOBAELDAREMEABYET,
HE. NERETEDT 2L AREETT,
22 —RIF5E 24 —FIE S
. 21.6%
# 2.5% % 31.0%
B B
- 01% & 73.7%
s . -284.9%
E-2F B35 25 -277.4%
JETATA 0.6% JETATA 553%70/:4 : iﬁg
-1.0% 0.0% 1.0% 2.0% 3.0% -400.0% -200.0% 0.0% 200.0% 400.0%
AHLGE) TRT S LDV AT LANSEH SN HEBTHY  ERHM. 7. FHHEEESN
TWERA. RE. ABEOLEH. WG TERORBEZICLYZENELLHARELIHYET, RETKRICHNTIEETT,
CGE)AHLEIFAHL /8—pF—X-TILTILE—DBETT,
wH4—5IA 5 /Sa—k
#Ht
. 94— ovyg | Ya—b Rk
BH #=R 109.1% -28.1% 81.0%
- BE 240.1% | -240.1% 0.0%
HiE 73.7% 0.0% 73.7%
N 0, —_ —_
e %#jﬁﬂ 33.9% 311.3% | -277.4%
JETATA 80.5% -27.4% 53.1%
AETATA BV a— DA FRARRE a— P ERLTVET,
-400.0% -200.0% 0.0% 200.0% 400.0%
292 —RlBE LR
%= BEE(ER5ER) adi_f m5-EH JETAT4
1 BRI 244% HAEXHA -84.4% db%k 37.4% | ERM -11.7% 28 28.4%
2 $FHEE 22.0% KK 76.9% R 332% Atk -66.4% |BREWY 14.6%
3 dek 16.6% AYFILE— -44.8% |FEE 1.9% | ZFDih -535% |ITHRJL¥— 10.2%
4  FDith 11.2% |A—RFSUTEL 41.9% TFIF 11% 77 -455% - -
5 |7UTF 6.9% JUAR—LEL  -39.7% FDih 0.0% |$FEIE -03% |- -
S RYIR—Z DR EEREIRICLI=ED T,

CLEHIE SNBERETHEIT T L—TDEOT—SEBALTHERLTEYET .
I7RlE. EHEOHFIEZIRELET N EREEICRET B, COMBIAREHIRIEHYET, ) DT, REMBEEEBLET., LizroT, @it
RSN T SO TRBYE LA, T7U R DERICESREIFT A TRAEDERISRELET, £f-. ABDOEAEMEIET 5557, BE. REZ ML
BRBLBEDLOTHY . BEDERHRETHH SV LRIET LD TIEHYEL A, BEHIE, T7 N OBAKRICEIT HEHIZHE B HELTHN T Lk
AT AUMBMERLI=EH T, BEETEDURTPEBAAEDHMITONTDHEBY , FEEFEB AN HI>TIE. FEEHLYBELT SBH DR
RERHHE XHEREE ONBEBTCRBENSZ T B B TIHIGS,

& 2E-ERlE

NOMURA BH7tYyr2IAU b
BB BHPENTRIXIMR SR
SHBERGIEE MRHBRE (£)53735
MABR : —RHTENAEBRERS

— AN B S MB RN R Ee

3/10



NOAURA

SITIL-TLAL2(TIL)

‘ T AY—LR—b ‘

(BMREE Mo AEEE BHE GERIGSERD))

202644 H308 W
(A%&ED

‘7‘/'77>X]X—7>"f>17_'47_':|.—°/31')b'7|'3—|~771"J7.|"7EI.L\— BAAISADRENE

202654308 T[T

HFE5E[ LS8R H5E[TAI5884R]
1 TSVILTIL KR B85 13% | Ovy 1 BREXKF)L BE | -08%| Ya—h
2 ARSIIF IV KRIL BE 0.7% Ovy 2 |Bb¥E JETA4T4 -05% Ay
3 |/ —yO0—% /KK BE 06% OvY 3 | BERIL/ KR BE | -04% 3—h
4 |[FTSEBZEEH %R 06% AVY 4 BEIAY KR ®BE | -03% 3—F
5 | BEMEEH = 05% | AvY 5 DUHR—ILEIL KB BE | -03%| Ya—k

SBEISONT. TA/BOOVY 1EIE BEBICHLTGEEAZBELMIL T HEVSERTT . BSE LA/ FHBAORI AV FEEICEICHELLRI L avERBLTOET.

[TLAUB(FLUREEE (L) IDRERE

AYDARMERTILIS T LANEET HEBEND, HT7UFOBEELMOEMNECHAREMENBYET .

TJLAVA.BOSEE 202654 H 308 IR#E
B E55H (202241 H ~2026554R)
EiRE 4 1A 28 38 48 5A 6A 7HA | 88 | 9A 10A  11A  12A || =M
g;&;ﬁ‘;fwj’ PR=LN 6on -08% -1.1% -64% -06% -105% 92%  —-72% -72% 26% 52%  —6.6% [-30.2%
20224 : e
)711‘)’)4/ BIRLUREEE Tl 00w 09%  30%  20% -03% 05% -13% 1.1% 23% -02% -22% 00% || 58%
gi‘m’%f;ﬁ(gx":" PR=MN g3 | —47%  48%  11%  -41% 60% 54% -51% -36% -29% 62% 7.9% || 19.3%
20234 : Cen
)711‘)’)4/ BIRREEET 1l 030 03% —-23% 09% 07% 07% -08% —-0.8% 18% 03% -23% 04% || -0.8%
g;&;ﬁ(}'ﬁx"j’ PR=MN o0% | 28% | 7.8%  -54% 57%  04%  20%  -41% 48% -59% 39%  -36%| 8.3%
20244 : S —
)711‘)’)4/5”“‘” FBEEC | 0% 21%  19%  20% -09% —-04% —15% -18% 09%  -1.9% 03% 1.2% | 1.1%
g;&;ﬁ%x"j’ PR=MN 35 | 17% | -48% -135% 15%  3.8%  -02% 32%  49%  7.6%  08%  13% || 9.7%
20254 : Cen
)711‘)’)4/ BIRREEE Tl oan —16% —05% —1.9% —10% 13% -07% 14% 24% 08% 10% 1.2% || 2.2%
g;&;ﬁ(}'ﬁx"j’ PE=M 73 04w 112w 44% - - - - - - - — |l 9.0%
20264 : I
i‘)’)’“B”“""“gm(j 22%  18%  -11% 06% - - - - - - - — |l 36%
ELA14R (2025458 ~202654H)
20.0%
10.0% I
|
o m _ mEE_ - N =
-10.0% !
-20.0%
25/05  25/06  25/07  25/08  25/09  25/10  25/11  25/12  26/01  26/02  26/03  26/04
mILAUA = JLAUB o
(YROavrO—)LER& (T IL)) (FLURERRE (TIL))

FHE(OLAUAB)DEFEEDOARFER. RELTWANEREAHFOAREEDT—L2THAE NEREAFELVLET7URFTL-TLAV (T ITBVTERERERASI/RETH L. Y

*BERE, MBERAETHII - TN—ThoDT—2EERALTERLTEYET,

T7URE MEBEDHHEHFITRELEST NN EREEITKRET SIS RICE. COMICABEEREIRILHYET . ) DT, BEMBTEBHLET . LizAo T, TEA
RSN TVBEDTRHYER A, T7VFDBRICLDERHRFTATREEOERICRELET £ AEFOEBAEMEICET ST 57, IR, RIEZOMLHE
SRBTLBENDIDTHY. FROERBRETRHAIVIRIT HELDTEHYF A AEHIE. T7UFOERKRICET SFERIRHEZAMELTHER T VAT
ROAVMDERLIEZERTY  REBEDURVOERRAAEDFHMITOVNTOTHER O, REERESFRANEIIHL>TIE, RESHIYEBELT 5 DK

BEAFPEXMAERREE ONBTEL T CHEREDIATE S TIHIHIESL,

SREEAI

NOMURA BHR7EYFREIAVE

A 5 BENTevhIRIXIMERAH
ZRIEGEG XE MRMBRR(ER)$EI735
WARR | —BHEEAEEERERS

—MHEEAE T ESREREE ke

4/10



NOMURA AITI-TLAL2(TI) 202048308 |

(ARHET)

| R | (BMmERE Mo BEEE HHE R IEHERE) )

(C&B)EH-2B0HE BERL14EM (20255448 ~20264E41)

[t R =] [HREH]
160 140
| 2025&4A%=100& L THEHE 202584 Ak =100& L THH1L
140 120
120 PN m I
N

100

80 80

60 - . - 60 | L | )

25/04 25/07 25/10 26/01 26/04 25/04 25/07 25/10 26/01 26/04
(F/R) (%F/R)
[2EF47] Gl (&%)
200 225
202564 A%k =100& L THHIE A/ REL f/a—n
200
150
M 175 o
100 — P il Ve P oA
150 NS A ~
50 125
0 ‘ ‘ ‘ 100 ‘ ‘ ‘
25/04 25/07 25/10 26/01 26/04 25/04 25/07 25/10 26/01 26/04

(F£/R) (F/R)

HFER MSCIACT— LR AU TUIR(ERHIRAH . KEILA—R) | tHFRESH FTSEERFREEAL TYIRCKRILA=R) T TAT1: TIL—LN—TBERIEHCKFILR—X)
(BN TIN—LN—=T T—RIZEIEHFR7 EIRT R TAMER
ERIEBEDT—E2THY. FEEREHDIVIIRIAET LD TEHYER A T, Z7VFDEREETIEIHYEL A, I77VRDREREEZTEHIVILRIET 2O TEHYEE A

OMSCI ACT—/)LR- AU TYYRIEMSCINBFLI-1EHTT . RIEHIRIT 2E/FE. MM AET Dt — I DIER EMSCIZIREBLET , F1=. MSCIZRIIEBDNEE LR T HERB LUV LREELT S
HEFERLTVET  OFTSERRER A2 T YU RI&, FTSE Fixed Income LLCIZ&YBEEN TOBAHAL TVIRATY , RHEHIIFTSE Fixed Income LLCOMBIMETHY . F¥IRT 5T N TOHEFIIL
FTSE Fixed Income LLCAYELTLVEF , @Bloomberg® (4. Bloomberg Finance LP.&5& U RA Ty XD EEE T SHBloomberg Index Services LimitedZ (FLHET HEER T (LT, BILTIITIL—L
N=T D) DOEREIVY—ERT—ITT  TI—LN—TFRTIN—LN=T DS Y—F, TI—LN—T ATy R T 52— DR EMEFIEFLTOET,

AR DERRB GEFZ=ME. HELE. BRNOKETRRLTEYES.)

4 AR LGSR ORIR FHEPBINS N0, 5IEHET L —F N BELELT,

FEVEM IS % 2R13+5.63% RN E T2, HECHEREIESRTHLH I~ T 7 A =~ AV AT AT 2a—a) bR —
N7 VA ol — HBARMIZTA) @A A AIVELT-,

[ e TPV A=< AV AT AT a—at )b iR— 7304 rab— BARHITA |2 T 57 VA AJAZa b
— LHEIE (7 0) ) KO LAV B (R RERIE (7)) OFNE DR — 7+ VA OEAIELL T 720 E7, 72k, £k
WD H ORETERIL, BEEL TODHMNERERESRO A KIEAEL X — TR L TOET,

TLAVAVAZa ba— ) LERIE (T 1))
W H OB RIT+5.08% L0 E LT, BIZF—RITIIT7 7o RIS T T TADEENRKENST-OIIRK, a=F T 182
H—TpL e E LT, [EBID % G- TIXFEITS&P50045 5, 7V — b — T B fafia E N T AT B L E LT,

T AVB (R RERRE (7))

W H O RITHA.64%E7R0FE LT, BIZX—RITIXT 7o RICkHT 27 T AD N KRED-T-DI3 K, @ rx—7R L
LRVFELS EROELSECIEEICTIUALT I KR OaL 7 ARTZ AT = KR DaL 77 BN 5 Az
L FELT,

VAV KMEZ R U= AR — 7 VA OGRS e ERIT, T LAV A (RZay ha— LERIE (771) ) 1386.0%., 7L A2 B (kLo
RERHE (7 1)) 1%14.0% L2 >TEVET,

T7URRMEBEDHHAHFITRELFT NNEREECRETIERICE. COMICABEHIRIIHYET . ) DT, BREMBEEFLET LIzpoT. TE2A
RSN TVBEDTRBHYFER A T7VFDBRICL DB R T A TREZEOERICRELET £ AEFOEBAEMEICEHT ST 57, R, RIEZOMLHE

PHABLBEDNLDTHY . FEDERRRETERHLNIREIET DIDTEHYER A BB, 7V FOERKRICET HERREBZEHNELTHER T VLT

ROAVHERLIZERTY  REFBEDYR OB HRAAEDFHEMITONTOIHER®, REEAEERRANIKIIHHOTE, RESHLYSELT H&ZH DK

BEAGRAZT(RMHERRE) ONBFEL T THRODSIZATBEH TIHIEESL,

& RE-ERF

NOMURA BFH7tEYFRIALE

BB BT ENTRIXIMER SR

SHBARGIEE MRHBRE (£H)53735

MARS : —RAHEA N ABEREGS
—BHTEA S MBREE L HE

5/10



NOA\U RA 9”7)[/' 7]/’{?/ (7)1/) 2026£E4 A 30E [

(ARHET)

| R | GamBEEPst BEEE HHE EHREERD) )

—— PR/ BELNLYDDFRBICED NENERIC —
REROEREEERTIE.FHEOVIIDNIVEBIEHEOVKUZ—hiehd.
HHBOUIIHAZTVEIE BENCAZTLEBER LB 00EENBDET,
F7VRIETHBOURIICR L TTFIT IR EEREZZEL AL TVET,

A
BREROATLICES
YZZ-avbO—LitE >o& ©
7v— 1 A 5
R=bT4U% LNLYS%
I o > ~ < Z Z
,TJ? BT T4 EALIEL
>
ZEEICED Pzt 10 £ BRERD
SEaE — SERELR— TS
] e, ] o
R—br 74074  EBHOBECPHEIFEBANTEEEBEDOC . R A—ETYS
Q0O =EEIL3HEIE
| TLAYA (VRS2 hO— L) | TLAUB (L REg)
BARCKE.KE, R Y 2T, BACKERE R A2V,
BR > m Es ok BR = o ok
~ 9 £ Ms - S\ =R == *F)L/H\J_D/*ijxgp)l//*ls}b\
1Y7LEHE > KE KB R TITVR BE — FURY KR AT NAH =T -
> KEEGRIOER) SKERH O\ i KEEBGEEEE) KEER(\(—LE
A —ILRAHE) NS () - ) FN SR PR EER) -
EZ%-2F > BERKE.RONARVT TR EH-&F — BEARKE.RAUNAZIT TSR
7\ - t RN > ~
VEFT > Th— LN~ IR o mEw Rt
2’ IHRILE— —> EhH KRA R COEHIE
7__
FRIR A= SR T RENRIE—HITHD TR THBRL-SDTRBD E A T 2B > S BEVIILTISFF

BB HREBEEFICL>TI LEDLSWERN TIRVEELHDET,
(BRI I —TDERFICEDBR T2y bR I X MER

T7URE MEBEDHHEHFITRELET NN EREEICIRETSE AL COMICABEEREIRILHYET . ) DT, BEMBTEFHLET . LizAoT, TEA
RSN TVBEDTRHYFER A, T7VFDBRICL DB RFTATREEOERICRELET £ AEFOBAEMEICET ST 57, BR. RIEZTOMLHE

PABRLBEDLDTHY ., FEDERRRETRHLNIREIETDLDTEHYER A BB, 7V FOERKRICET HERRBZEHNELTHER T VLT

ROADERLI-ERTY  REFERDVRVOERAAEDFMII OV TOIHER®, REFEZERRANIIIH>TE RESHLYEEL T HEFH DR

EERAGRAERHERRE) ONBFEL T CHRDSIASES TIHIEESL,

SREEAI

NOMURA BH7tYh2IAT b

B 5 ENTEYNIRIAVNMER R

SHBARGIEE MRHBRE (£)53735

MABS : —RHTENABIBERS
—BHTEA S MBREE L HE

6/10



NOA\U RA 9”7)[/' 7]/’{?/ (7)1/) 2026£E4 A 30E [

(A RKE)
| (BMmERE Mo BEEE HHE (R IEHERE) )

‘ TUR)—LR—b

BLALyZ i

TLNLyZ 13T TIIE WS BHR T TTHNSBRATARERDDZRE L
FBRFICBRESR. VNESBEETARILBEEZHNTICEELNLYDEE
WETLNLY VBB ZERT2 L. TFOREESICH L. BB LEDOIRE
MREFIENTREBRDET BE. T7VFTIREDANZITEVEE A

Bl:100FEZ&ICIRBEL.ABOLNLY S ENMITIES

00

MR (LNLYSDER)

LLyS (M) L2 e i

X 4005 X 10%7 -5 =405 FDFIZ i .
ﬁ”‘gﬁbtﬁ _— —REBLINLYS
Li-i58E 4075 (F2%) : :

. . +1005 M (7TF) L DEOAEST *?ﬁbt i

103150%3;%{5 B ERE | =40%0F% i KE&EBHL ot @‘g i

— 4005M 400551 L RELINEE & ;

| ehrrReic (( )
&110%F & 400TFIX10%0 FE=40BFORS YRZAYFA-LOLALYY
- 45 A, =40 ] i
L7358 T 7H 4075 (388) | A% Lot i
100753 X 4f& ERE ERE | 1005 GTF) | avkO—ALT i
—4H 40058 36058 | =40%DiE% b UROEIHITS |

10053 5 FRELT 5

ERBAX—IRTY LNLYy P OHAD—FITHD L TEERLIHDTIEHD FE AL

-0

e e o — BERBEDLNLYSTFVREDEW
RERDIRATLICES

RERIBOZRICEDEERIZHSTHSTDSIEICBARBRIRIZEOTVS
AREMDHDET HI7V R TLAVA(URIIVMO—ILEEE) ICED

DRo23arkO-l

LNALYySZFRALBASUZZICOVWTH LAY O—ILLET,

| MEBEDODLNLYS TR |

[ FLAYA(RZID FO—ILEHR) * |

BREBRDLER(LALYD) ZRE—FE

BRERSLER (LALYD) 2@EICI>AO-IL

SR Mt WAE  —UZOB(EH) B SR MBS WAE  —UROB ()
soog " TETATAALILEDE (o) s a0gy, " IET AT IR W) -
IR IC HISEHRTH

-vray kD
ERotbEL
VROE

HARS: 20064 F 128 5~
201051285 (BXR)

VRIENELED

300% - -30% 300% -

30%

200% - -20% 200% - - —20%

100% 110% 100%

. 10%

__

08/12 09/12

0%
06/12

0%
10/12 (5/B)

0%
06/12

0%
10/12 (5/B)

07/12
ERRSZaL—2ayF—4THD. TPV ROEBEE TR B E AL 212 BEDT—FTHD IFRORERBETEH 3 VMR T HHDOTIEBD E Ao

08/12 09/12 07/12

HKITLAVA(JRYAVEO—VEER) 1232l —23> T — 2 KRILAR—2X
22al—2avT—RIIYFEBEOE RS ICE DT ARTEH LB RENRORERD L AMYE—> RS0 2— ) 2R ICEEERZ 2R,
I —THEHLTEDET, > Ial— a7 — 25 HEEORBED/S 77—V R ER T DD TR B IFBROEAMEE TR 50D TIEBOFE Ao

(A > - I —F DERFICEDENT Y bR IR MER

T7URE MEBEDHHEHFITRELET NN EREEICIRETSE AL COMICABEEREIRILHYET . ) DT, BEMBTEFHLET . LizAoT, TEA
RSN TVBEDTRHYFER A, T7VFDBRICL DB RFTATREEOERICRELET £ AEFOBAEMEICET ST 57, BR. RIEZTOMLHE
PABRLBEDLDTHY ., FEDERRRETRHLNIREIETDLDTEHYER A BB, 7V FOERKRICET HERRBZEHNELTHER T VLT
ROADERLI-ERTY  REFERDVRVOERAAEDFMII OV TOIHER®, REFEZERRANIIIH>TE RESHLYEEL T HEFH DR
EERAGRAERHERRE) ONBFEL T CHRDSIASES TIHIEESL,

SREEAI

NOMURA BH7tYh2IAT b

B 5 ENTEYNIRIAVNMER R

SHBARGIEE MRHBRE (£)53735

MABS : —RHTENABIBERS
—BHTEA S MBREE L HE

7/10




NOAURA g‘j)b'j‘l/’ff/ (7‘”/) 20264 530E RS

(ARDRET)

| TRILEt | (BMEBIE Pst AEEE  FHE GEHIEERT) )

J7URDER

O 5T TLLY(RALE) /(T W) IIFVARIKEDRBBIRAURIETTILID2ED T7UR hBERESATVET,

Ot RAEE(HEAEEEA4FT.) DHX . BHFSERENLTERENGHLL. #RX. BE. BREICHETSTYNT(TWME|, BEFH

M| FZ#REMNLTEMFIRREEL, dRNGERAMEOR EE2H S L2AMELTHBRNABRAZTHICEEERELET,

X J7URENEREEAOAERTHEREIEAVY - I77V AR =Y AVATAT1—23F )b R—b 4490 L —BAAYSAIB LY
ERREERIBRHIR—AURRIANS T =T 7R IERERNRET HT7R 4T D7 X AR TERLES .
E\%&'\J@%??Qﬁ(ﬁyél)ﬂ%m; NEREEAOIHERTR—A AR AU T —T7URIEELTIHRET 5, TELIBE (W)W

)N 9 o
O EENKRIZBNTIX. TTLI7V AR IV AV ART4Ta—at-R—bI4)4-s0L—BEAYISR )

ADHBEEFDELETHA REL ECIRHFICHBIZHRTT ., A HFONENES JURBMHELSUIC

7R DEEBMEEHEDIARELET,

MBEOKRIZBLTR, TR0 770 AR =Y A VA TATa—3F b R— 7404 Y04 — BEASS R INORE T, #4290%Ll FEB0ELET,

BAEREEAT TPV AR = AV RTAT a—aF I iR—+ 7440 L— BEAAISR IO EHZEAEIZOLVTH

TR TPV AR =Y AV AT AT2—3F I iR—hIH) A YR LY T =T DERETHSINAA—T7 U REEL T AR E (HEEEEHET.)D
B, BESFERENLIERENREL KR, B4 BRFIBEETETUNT(THE, A FHNEIFERENLTERG IR RET HIEIZEY, iy
BEEBMTIREOEREBELEY,

R—R DAL, TIHERICBRET A (LT, T4 1\—2 07/ RERR LTS BI5 8 0BYET, ) LR BRI RO T EYRIENHT 28I (UT. [4—4 k)R
B LT RIBA0BYET, ) THRRSN ., FEIRO RV KEEHEL, 7o V) 1—2ay X STURNRER A LREFRELET. 56, TIBBRZFCELT
BERMEZERTHHEELNHYES,

KYRTKELE, HESNDR—IITH)ADEHOREESDIETT,

RERBROBRERSLEDOAIE, REELTI7UR DS EREDUEEE LS SOISABETHVET,

BAAYSRE, RENERREAAMDLT, RRIELTHRI S ADMEEREFXL IVREL-ELFIZREREDXRILTYAE LD ABWE I £THULVET,

Y G —TETFOAHL /S—rF—X+ T)LI)LE— (AHL Partners LLP) BB I Z A LVAY R 4—D7 R DERETHVET,

BAN=VTPARERR T, BIREREETYES Ca—RFREEWEL OV ) TERO Y avEEY, O LR URELRIZTERIN Y RO R AIERL.
HxNEDEEEBEICBERERETRENVET ERICHI--TIX, BADMET—4F2HELE-SHO R BN EETT L E24BRIAFHI ORE IV RATLE
ERAL. BRENRORE. RBUSLURIT ) T1FEZEL BBMO DOV RTITAVIITRO L ERELET,

FA—yN)RIBIEE, BRI ERREBENMES (ALY) THROVaVEEY RELERBOES2BEISERETRVET BRICH-oTIE. EREMEORST ¢
UT4EEEL, R—rI+UF2EDYRYKEN—CDEER NELLSTHBLET, £z, REMZOTHIRAVENMHITIEHBOBENEEETIVEEZRALET,

OJ77 FRIEI7URFT o7 X AR TERLETS,
OTZTIN-TUAVITETIL-TLAY (RAUWR) ITET L TUAL (T L) IBMTRAYFU T RAIRETT,

O Al £511A228 RREDBERXBERB) ICHBETLEVET,
SESEZ, SENRBACHENT, FALL TEEMBREFEHRL, FREHANRELET
* ZRRUHOHBICLYARETEDRNMEELHYET , F-. BRODREOZILVELIUEDORBITONVTRR, RIS SEDTIEBYEE A,
EEPA. TRPAFIEOTEERDLS LEAN TERV B AN HYET

CLBEHTE, ZI7URCBHF BTN —T7ARBER 1 Z LU REER (T)V)  T2—45 Y ) RVEER 1% RO O—)LERE (T)L) EMT BHENHYET,

T7URE EBEDHAHEHFICRELET NNREEEEICIRETHEEICE. COMICABEHIRIIHYET ) DT, BEMBEEEHLET . LT, TE2A
RSN TLBEDTEHYER A, T7VFDEBRAICKDERET A TREEDERITRELET . AEHOERAEBITET 2557, IR, REZOMLAE

PABLBEDLDTHY . FROEABRETRHDIVERIATDIDTREHYFR A BERT. 770 FOERKRICETHFRIERZBMELTHERT7 YT

ROAVEDMERLIZERTY . REFEDVRVOERRAATDFHMICOVTOIHER L, REFAEHHANEIZHIo T, RESHIYEELT 2R DOER

BIERSHE (XAEREE)DNBTELT CHERDIZACHH TIHEEEL,

*RE BRI

NOMURA BER7EYbRIALE
B 5 BHPEINRIXUMER AR
SREENEIEE MRMBRE(2H) 53795
MAGS : B EDEASEEREGS

— A BB S MG £ G

8/10




NOA\U RA 9’7)[» 71/’{?/ (7‘”/) 20264F4 F 308

(A RHED)
| (BMEBIE Pst AEEE  FHE GEHIEERT) )

‘ TR —LR—

BEIRY

7URE HEREEFFADRETBELT. MR BHRFERENLCEIERERFRELEFT DT, L%
KA DIME T%. EFEBFICKDLUREFOMETH. ARKRADETRHL. SREFORTEDE
ECHBRADBLFOZEICIVEEMBNTHRIT S EAHYET  F=. %R B, BRFICH
BIBDTUNTATREIFEREMNGETEMSIRRELET OT, ML, EHMEED. BRTRE
BFOELEICKYREMENTEIT D EAHYFET . T, ABFHEGIFEREMNLTEEMSIHRE
LET DT, ABDEHOZEICKYVEEMBNTHRIHEABHYET,

LI=ho T BERDERDEFEE T IRIESNTLDLD TG, HEMBOTEICKY, BENEL
BIENBYFET . BH. REERFHEITELELGYFET,

X??DP@%EW%EO)?EEJJ%I:I& COMIcH, KBEFEICEAT BRI MEIRIRILGELHYET .
XEFLIREEFHAZ (RABHRRE) DMHREI RV 1ZTEZSN,

[FHHAAE] [Lo7oRIZRSER]
OS5 2028411 H22BFE T(20214383B K% TE) S CEEARTFHN CBE AM4EIZ3.3% (Fi1R3.0%) LIN THRSER 4 A E
QOREAHLIUV HFIBORER(RAL11A228. AXBOBEEEEEA) EHDHEEFRLTH-EE
IR % S ES ISR ERD AR IENELET . <KRAYFUTHE>
O HEAME CBARABOZELEEAOEEME BRERANHBIEDDEERELCTHIEE
[ Juy: YN-Livd OB FEIT A (LHMTARIO=1M) * B LIFRFES M CTRERES,
XOMABIF IR AT & >TRED BANBYES . S ERAEEERGSTHM) T7 R DS EEREIZE0.913% (Fiik £0.83%) DEEZFELT
OHL{litE CHREMARDTELEZXADEEME B/I-EEN, SESEDOREHMITISLTHMET,
@RAYFUY  THETIL-TLAV (AR ITETIL-TLA2 (T IL) IET OEHMITZT RIS A HmENE
RAYFUTHERETT 4£2.313%F2E (Fid)
BHETFTIL-TLIv | OBEREELST. * D7V RN ERR ET BRI B SHOEFTREMZMKL T,
TETIN-TLAY (AR ITETIL-TLA2 (T IL) ) BEENEENICHIEY HERBMEISOVTERLILDTY
ANDRAYFU T MERETT . S ZTDMDER- FHH MARETHEEDOTEDIRICRKET SEERTF .
RAVFUIDFEEFIF. A CREDBELFKRTT . EEEANEICKIST7VROEERICRSIER. 770FICET S
MERFE R & > TIE. —EEIESBORA vF > & OB RN E Th AL HFRENBEHROFEEHR P, ZOHMENINET,
BARBHYET . XINSOERETERKRECLIYEET S5, BRI
OFHIARAH HERUOEERATH>TH. FARLAHIVIEHARD FIE- LREBEFTRT CENTEE A,
BEZANS, TEOLWT I DKREBRIZKLT HIHEICIE. SIEFEMERRE HUFEEA,
FE. CHBA.CBRE R(YFUIDESRAH DN TEEE A, (CHER RMYFUIEED)
AVRYORIT - F TV ORIT -=2—3—HDIRIT LTEREOBERADEIEEIIOVTIE HERDEHEN T7U FERE SIS HMEIC
O REBR BADEZE. RAELTHRBOLENRELESUITIR S IELTEGYET DT, RRTHIENTEE R A,
(RAYFUTEED) BL T EEROFEERICHLTERSN KT, BREEARPERFERRB) D O7UFOER- i 12T B3,

FY, I7UFIINISA(DEBIR EIFRBHIE) DRR TR HYFE
BAEB. BUENRESNIBEGLE(CE, ABNERICA
BHEENHYET  FHELITHRFERHITEBLEDLELZEL,

KHEEICETIHERRD
."Eaﬁlzt BESOHBEFZRLYI7UFOMBENSXIONET OT, SREXIVROMAEETOMBMSWDT So LMY, BEMRENS FET SERLLYET,

I EMMPIC A LB ARG (BEIEREOELZNESSVTHRE SO R TR 2B CHREAESIBENHYET  LIH>T, 27V F DR EE DKERZNR S LEE
%Hﬁﬁaﬁl 3‘317677/F0)HRE$ETH§¢%>£0)‘CI‘;%)i‘d‘/veu‘r%:%ﬁlaaﬁd]k RIS Do BEICBL T, U BRINRE B2 CHRETI1-BE. UHAY B (R E(HEE &8
REHOREMEBELRTTET HoEITHYET,
O EEDERTAGEMEZEETERET IREEEONETA) DRRISI-TIE. PELSEND—MEFLHA . BEENISTAO—HILELISHLT IBANBYET, T7U H
AZOERKRICEY, HESELVEEBBOEENYANSHEBRERETT .

[CBEHIE]
BREERTERBEOESLELY. TRERIASNTOER A, REERITESRROMETIEHYER A
EREMEESIRYBSEREERE. REEREESNENERSINER A,
IJ7URDRFERKE, BEMEBEECOLTIEL. TREOBEKEETHHELEHLEIZEL, <EFLH> BRT7 BRI A MESSH
BR7EyrIROAV MG SR (D7 FDERADERETESE]
*HR—MF V)% 0120-753104 (F)—H ¥ )L) = P = =5 Am = L&
BB > B DI ~ F5H <RESH> SHERERGTRen 0
KAV A—RYMR—LR—T ¥ https://www.nomura—am.co,jp/ [D7URDBMEDRESIUVEERETHSE]

TR EBEOHLHAHFITIRELEFT OIEREEICTRETHESICE. COMICABEHIRIEHYET ) DT, EBEMEBAIEBLES, LA DT, TEh’
RSN TLBEDTIIHYFE A, 77V EDEBERICEIBRBEFTATREZOERITRELET . AEHOERRMEICET 757, R, HEZOMLAHE
SABRLBEDLOTHY . FRODEABRETRHDIVIIRILET HIDTEHYFE A GBI, I7VFOERKRICETHERIERZBMELTHERNTEVNT
FOAVDMERLIZERTY , REFEOVRIOERRAAEDHMIC OV TOIHER L, REFAEEHANKIZHI> TR, RESHIVBELT 2HRFHDER
BERGHE XFERREE)ONBTELTCHEADIZASHS TIHEESIL,

*RE BRI

NOMURA BER7EYbRIALE
B 5 BHPEINRIXUMER AR
SREENEIEE MRMBRE(2H) 53795
MAGS : B EDEASEEREGS

— A BB S M EREE £ G

9/10



FTWN-TLL(TN)

BHAHKE
IPNGCES

EREAIMEIEEEZDAN ERES aamax | DAL | gL | mumil
e P BEIRGE | BEIEHR
R = IHERERIT zpemny  [EEMBREE®EMS | O | | o | o |
A TSRS eRMEANEI£E ERUBRE(2MENBE | O | O | | o |
£ AESBIEES emmRRcIXE | ERMBERER@®EMS | O | O | O | O |
[CILIEMR S SHERNGIEE HEUBRE(EBESE | O | | | o |
[SMBCH Bl s#= &1t SRERNRGIEE | ERMBERR(@mE$25E | O | O | O | O |

X ERRFTRAERIT. ERBEROBERICESVTERLTEYES,
KRFERAICIOTIHERNERLELTOBEENTETVFET,

10/10



	PAGE001
	PAGE002
	PAGE003
	PAGE004
	PAGE005
	PAGE006
	PAGE007
	PAGE008
	PAGE009
	販社一覧：2026/03/23



