I Manulife

Investment Management

=251 7
ANLTV) Yy REHEL AL TR
(3 BREE) | (F1ERFEE)

EMNERAS | A | |BF

B LR—bk
EH*Q . 202682827H

2

February




Il Manulife

Investment Management

RFEAER (BRLE—h)
BHER 20265F2827H

RZaFA47 ANATVY FEHA VAL T7 2 F BnAREE)

ARG
1. RERDOEREMIAL L UHEELTEOHRE
— <A —— EAE(HEE< >
(F3) Syt (R ()
logoo ~ —EEMEE (HESAR) M 3,000
10,400 \\ 2,500
10,000 M\\ 2,000
9,600 W 1,500
9,200 1,000
8,800 500
8,400 0
'19/10 '20/10 '21/10 '22/10 '23/10 '24/10 '25/10
(F/R)
2. HARGRIREE SR
HARS 118 388 618 1% 3F 5% TE R
IR 0.45% -0.19% 0.09% 0.53% 2.08% -3.62%
3. 77 FORR
HAE(H%E 9,167 (RIAZRLL +41M)
MEERT 445 212H
4, BERERLE
HBAEBE =
HAT Ty REEA VAL - XF—=T 7R 100.1%
RESSE -0.1%
&5t 100.0%

5. BEMIED ARMEEEOEZE S #E

BEER

== a5
oL o CALE S FEEREM nice FDOMER =18
+14M +32M -5 0M 0M +41M
6. HEEERE (AAA%KED. HislEq)
ShEIH HO0HE  H21HR  S$22HR  S23HF EH24HR Ho5HR REX
TR 0048108 2025418 2025448 2025478 20254108 2026818 AF
niice 20H 20H 20H 20H 20H 20H 480H

K ESEBIDBEDOHDTH D FROEAMREZ L EIMRAETE2HDTIEHD FEA,
TCBEWLESCWVWEE) 249 CHERTI L.

1. RERDOEEMES & U
B ERTEOKRR

REZEME. BEME (DA
&) 1F. GEEHRINE (128%2C
BRIV EREBROMETT,

REEME (DEEAA) 1F. B
5ISFINRez2EBRRELE
HOL LTEHELTWEY, £
oo BEROER - BieElds
BLTWLWEEA,

2. HARRIRE RS

®T 7Y ROEEXRIIEEME
(PEE£IAH) EHEICEBHL
TWEY, BEEME (DEERIA
&) 1E. BiSISpiDEEx 28
BRELIEDBDELTEHELT
WE7,

KEED T 7> RTIE. BREN
ICL > TIREEBECC DERERIL
BIEDET, £, BLEeRHOE
B HReEFIEEBELTUVEE A

4. EERISRLL

MABRRLL I ERERICT T 5
KRTY,

KEMEENEOMEA L. MRES
%) OBENTT T RICHDB
B ET,

5. BAE(HERD
BREZHEOERAS R

MEEIZ. AIAEREEANSH
BEREBRER F TOEEMBOD
EREY . YN —TFEDOERGFD
HICBERDBE LIHDTY, &
oo BMBEETHO. EROEE
MEEOEE % EREICEHET S5
DTIEHD FH Ao

¥ T YhL) Cld. REBSD
MFREDNETT,

X ¥ v ERILE] CliF. BT
BHEZS LU BB R DR
B\ L2REESOMERS
T3,

6. HECEME
(1BF0O%=b., #HalEE0)

KOEERBEIZ. HRODEEDZ
OB XV ZFDOEEBICOVWTR
BEIIFRETZ2HDTIEHD
Ft Ao DEEHRENDEDIS
BEFICIF. ZETOYMITY
BETHREWZEAHDET,

1/14



Il Manulife

Investment Management

RFEAER (BRLE—h)
BHER 20265F2827H

RZaF17 ANATIVYyREHFA VAL - T7 2 F (F1EREE)

ERE
1. REROEEMEES S UHEELTEDOHR
— i IR < —— (<A
(M) . A 1) e (&)
logog < EEmE (DEEAH) <k 6,000
10,400 -~ 5,000
10,000 %@% 4,000
9,200 2,000
8,800 1,000
8,400 0
'19/10 '20/10 '21/10 '22/10 '23/10 '24/10 '25/10
(&/8)
2. HARARUREESE
HARS 11 A8 308 618 1% 34F ERER
B R R 0.45% -0.20% 0.09% 0.53% 2.10% -3.57%
3. 727 RDIRR
EAE(MEE 9,643 (B1A KL +43M)
fLE AR 759.61&M
4, BERERLE
HABEE b=
ANA Ty REEEAVHL - XYF—T 7R 100.3%
HEEE -0.3%
&5t 100.0%
5. BA(MEED B REEEOE X5 #7
BEEER — A
PRy ey {SEEEREN HEcE ZFOMER XIS
+15 +34M -6 0 0 +43H
6. PEeEE (1HAAO%=D. His|Za))
gy ALHB B2 H3W a3 WSl ®el  MER
’ ! 20204108 20214108 20224108 20237108 20244108 2025108 f%%
PEeE 0/ 0/ 0/ 0/ 0/ 0/ 0/

K ESEBIDBEDOHDTH D FROEAMREZ L EIMRAETE2HDTIEHD FEA,
TCBEWLESCWVWEE) 249 CHERTI L.

1. BREROEEMES & U
B RO
REZEMEE. BEEME (KA
&) 13, BEtHRINE (128%2C
BTV FEREBROMEBTT,
REEME (DEREAH) 1F0 B
5| SHINE ez 2EEIRELL
HLOELTHBELTWVWET, F
oo BEFOER - REFIFE
BLTWLWEEA,
2. HARRUREE SR
XTI 7Y ROBEEERIEEME
(PEE®AH) ZDHCICEEHL
TWEY, BEEME (DA
#) 1E. Bi5| SHinier 258
BRELILDDELTEHELT
WE7,
XERIEDT 7> RTIE. FREM
IC&E > TIREECC OEERIZ
BRDET, oo BEFDOE
B-HReEFIFEBL TVWET A
4. BREERIMERLE
MABRLLL IZAIE EREEICHT T 5
LTY,
KEHEMIEDMHHEA . TRES
L] OBEN YA FRICAEB T
EhBDET,
5. BE(HEED
BREEHEOERAS R
KEMEIZ. ATATERNEZEENL S Y
BERE#R £ TOEEMBD
EREY . YN —TEDEHED
BRICBRADRLIcHD T, £
oo BIBEETHD. RROEE
MEBOEE # EREICFHAT 56
DTIEHD FH A
¥ T hh) g, REESD
MFREDWNETT,
¥ IEvERILE) CiF. BFEE
BHERD S UEMEEFRE DR
B|ZL2REEFOTMBELES
T9o
6. SECEME
(1BF0A%=b., a0
KPBERBEIE. FRODEEDZ
OB LV ZFOREICDVWTR
BEIIFRILETZHDTIEHD
Ft A DEHAREHDVIEDIS
BEICIE. ZEEsTOHIKTTY
BETHREWEAHD £,

2/14



Iff Manulife

Investment Management

RZaFA47 -ANTVY RRFA VAL TF7UF

R=b;7FVFDORAO

HI77YFR. 7273V—-07 2 FARICEDERZIToTED.
=T 7V ROR— 7 AVADRAZRHELTVET,

1. R—=bF7 3% 2. BERIMERLE

SHAIE D 3.03% RN T U RES 86.1%
O—L2o V3R (H#atE) | 088%  MREEHE 12.8%
E#FE D 200%  HESZE 1.0%
T —RY 191% &%t 100.0%
HlF R 4.9%
BETaL—>aY> 34F  <FUNRF4ITWEI>
TGS A EEEM-EFZTOvT | -287%
AR 119 DS 20.7%
3. FRTERBALL
oM sppTH
BR-AREm 142%  150%

4.0%
15 - BEE
E 4 13.8%
4.6% \
VA —(
5.3%
TENEZE BR N A
55% 13.7%
INFESR -/ roymse (alEES
6.0% 71% 10.8%
4, Jh
AT BUABRELE A AA
BBB 0.5% 11.2%
12.7%
BBB+ A+
17.4% 19.8%

A-
10.2%

A
28.3%

AURZ AT« XRI XY SRR EEDMER

HFF: JIL—LN—DTF—2%2HLICN=Za517
FCBRWERSWEER 2479 CHEBTI L,

RFEAER (BRLE—h)
EH#AEH 2026592827H

1K= b+7 4T

MEFEE (IR ZERC) F<H—
TV ROMBERHELTVET, F
RN ITIESRYEDICOVWTEE
LTULWET,

MEEAED, BEERS S TEBET 2
L—>aviionWTid EBEFEH

(el HEERTREH F 7o SHHEIH)

TREICFHELTVED,

XABABZFORTITIE. R&IL. JCR.
S&P. Moody'sDimREEIFICEDE
F5 L7 DT RUDKLHATER
BLTVWET, FEREFIEINSZ
MEFHLTEHLEDHD T,

KEIRMIFIZIHET 7Y R LUHETH
— 77V RICRZERABMITTIEHD
FtE Ao

®O—ILAT VMR HEEHE) 3. 1F
BICHELSBBEHOFvEXILT A
THO. 1—ILRA—=TOERN 1
EBHBLBVCEDREDD CICHY
HABELTWET, FTEROERABR
L TBEIIRIET ZDDOTIEHD
FEA. HBIZ. FELANTITU Y
RESD S HrHHEST L 7o 37ERl 1 —
IWRA—=THBVWT, XY—T 7R
RERBOF v EZILT A U HHEET L.
B LD T,

2. BERIERLL

MR LIS B ERBRICN T 2 LK T,

XEERY - @R T v TOHFENT A
FROBEF. BEEMOTETCEE
HEAZITEID - BESALZHLVOR
MRTw TEEIOEFTZRLTWET,

¥CDS (ULVyh-FTTHIE-R
7w ) IZIEMarkit iTraxx Japanig#g
ExasrEI

XCDSOWMFNTZ ADBEIFTOTY
TarvoBEWERLTVWETD,

T UNT 1 TEGNEANY DEBICERD
F9,

3.4, ¥R & L UIB(TRIAERLE

MEBAL I ESIRYERDIC O WTETEL
TLWET,

XEEXURAAL TV S I-HEFHED
100%IC R B2V e B D £7,

WETBIIRABEBNEICELTVET
M —ERHHDOHIETICE DLW TR
BEhBHDET,

XIAABSEORMTITIE. R&IL. JCR.
S&P. Moody'sDimE&IFICEDE
F5L7cH DT, RUDKRLHATER
BLTUVWET,

3/14



I Manulife

Investment Management

RZaF147 -ANATVY R RFA VDAL TF7UF

R=F7FVFDRR
LI772FE. 7273V =772RARICEDERET->TED.

RF—=T 7V ROR— b7V FORKAZRBBELTUVET,

REAER (BRLKR—1)

5. $AA LfI10844/
iR ES: A
B | #ET | s—FRY | REMER | ®ER | b
RS TEE 10,
HBIE BBB+ 1.600% 2028/10/12)  2058/10/11]
) REESTE EES Lon
SHE | A | 1.934% 2029/06/25|  2084/06/25]
3 RILE ESR RV ES 4.0%
SE | A+ | 1545% 2027/09/15]  2057/09/14
A 9‘?&957/)1/—7’ -t A% 3.9%
% | BBB | 3.000% 2030/11/04]  2060/11/04
EIEEHRREE RITE
5 y - 3.6%
$%E | A | 1100% 2032/05/09)| KAME
o |SFY= Yy R—ILT1 VTR pelr 210
St | BBB+ | 1.000% 2031/10/14]  2081/10/14] ~
7 {j\/, S 3.0%
$%fE | BBB | 1740% 2030/12/02]  2050/12/02
o V7 NG T N—TF | BRBEE - 09,
$%ME | BBB+ | 4.556% 2030/09/04)  2060/09/03|
o [ENEOSH—NF1>o2 Bl RS -
HigfE \ A \ 1.310% 2036/06/15} 2081/06/15|
10 {j\/, S 2.5%
$%ME |  BBB | 1734% 2036/09/09]  2056/09/08
(CBE) YAOMEBNTIT) vy FESOFRETRR (F)
1A% sty | mEE | P e o8
EEa (&)
1 |=ZHpR 2411% | 2026/2/3 | 2031/2/3 | A+ 800
2 | =P 2.753% | 2026/2/3 | 2033/2/3 | A+ 290
3 | =P 3.236% | 2026/2/3 | 2036/2/3 | A+ 200
4 | FBRER—=ILT1 TR 2.855% | 2026/2/26 | 2031/7/15 | A 900
5 FRE—ILTa VIR 3.165% | 2026/2/26 | 2033/7/15 | A- 300
6 |BFRE—ILTr VTR 3.553% | 2026/2/26 | 2036/7/15 | A 300
7 \BIEEPREE 2.780% | 2026/2/27 | 2031/5/9 A 200
8 - _

AT TI— L= DT —2%ZHEIINZaTAT + A YRIABXA S -

TCBEWLISWEE) 249 CHEETI L.

RAD A MRS DMER

E#EH 20265F2827H

XEETBLRABEBHEICEL
TWEITH. —EE DM
ICEDWTHEBT2eh'D
DFEI,

KESDORTIFIE. R&IL JCR.
S&P. Moody'sD &7 IC
EOSINHELEHDT. RUID
KRECHAETHEHL TVWET,

X2 HERE RISk Ok HEER
BEHZESEH L TVWET,

MABA LRI S ERRRICT T
BtETY,

X HERNIEEH S Nc@ER D
1R - RERIISEBRTHD.
LA E OB ML EDE
BEFCTEREREZTSLD
TlEHD FH A Fio TR
DREANZT R F SRS
2HDTIEFEHD FEAO

4/14



I Manulife

Investment Management

fREEAER (BRLKR—1)

E#EH 20265F2827H

RZaF147 AN TVY R RBA VAL TF7UF

ERESHEIXV

ARED K

SZT cAR—=bTF A -
NAR—Tv—

IREREERL - 155

ol e
IRERIR

2HIIET. LY b - XTFLYERDA
mERRELEES

EK@%%mEIFﬂ@D 3. BHEBHEIC L DK

BEEKZERRO—RELEEIC. BIBERD
+2.25% W5 HAFRIFH2.12%ICETLE L

PN Ty RMEZTHIH TIE. EREiREIco L
Dy bk XTLYy ROAFARIEEEEHBERDEL
foo EREMRECA ) v I RSN L Tc—TA. K
MEEST I —TER R AHTIET 1« S v LT )L —
FI3MARL E LTco oo BNER—ILT 4 VTP
BILHEESRREER DN Ty RESZREITL.
EERAFENEIDE LIS

EAKNR

EHOETH TS XICEFS
MA47UvP%#4>ﬁA-7ﬁ—77>HTm\
CDS (ULPv b FTAILE 2TV |
AW?ﬁ?&E)%%ﬁbxmwﬁﬁ@@T774

VT« (BRREHE) OsVHIROFREZIGET S
BE PRIRTHBR—bTxUFE LE LT

BXRICBITR Y — 7v>h@F%ﬂ@D;3%%
tzlbil,to FRICDWTIFEED S REBY —

nﬁéﬁTﬁE?%tt%_\OB(ﬁ—A—
T%F-%)?WOX-XUWT)KE%E%%%
DFETICED. 2R TI4FEREDTaL—>3 Y
rLFLT

IH—T 7 RONT A=< > ZE. FIZEFDE
THTZRICEFEEL £ LT, ERRTIEY 7 RN
VOTIN=TRRKXITIN—TDREN T ZIER
BT FLT

BEWLRSWEE Z479 CHESETI L.

SEOREL
HEEDERMEEZFRLENS,
PRETHE RS Z
HIRIC K 2B AF EIFIFRRAAICK W Eh B,
O— LA D VMREF/RTVIET —IL RA—TH
BMLYPTVWERTWET, ANTTU Y REST Y
Al IYP—=T 7> RTIE FEIDXO-ILET >
ROMIFZRALEERD DD PRRTHAR— k
Tx UM L XY, FERICIIRTBRE®
/A/O@K@ﬁm@ﬁ%ﬁiﬁTm IS L. R
5&0%@@7471//7(%52 ICEAT
U)%mﬁﬁﬁbijo%ﬁbﬁuﬁtoT
Hxﬁbyvﬁﬁﬁ%@ELTE%ﬁ@EEﬁbT
L RBIREFRE L ET. BEIC. OISYEGELY
EVWD TNV DFEREFERL(Tal—>3 >z 0
Y hO—ILTBHEHTT,

KEBRUCEEBHINRE - REL - ERAHIZFERERICEITS
HHORBETHD . FROEE - THRREOEHE 2 TR - R
AETHHDTIEHD EFEA

MFEROTIBRBEOEBHZFICL D, HHEAAHIEEINSHE
NHOET,

XER DR - BERBIFIBEBRCTH O SN EDOHMIESFF
DEISENFE CHREHBEZITOLDTIEHD FHA. Tl FRD
BANERLIIMRILET 2HDTIEHD FEA.

5/14



Iff Manulife

Investment Management
N=ZaZ147 *ANATV Yy FEHA VAL T7VR
B8ET—20

1. (Z2F) FED

— 3.03

=N
BAE N 012
AALE B E N 046
KEEEB
llll|073

(BEA YD OR MERE) |
KERE B E 163
(BEAY Y OR MERE) P '

0.0 1.0 2.0 3.0 4.0 (%)

2. (C&E) AENAITVY REHDONT+—I VX
(2016598 kK ~20265F28%k BAXR)

120

RN\ 70y RES
(H7 7> RERELHD

110 /N1 7w RES
(H7 7> RREURE)

100 BAKREBERIE

.......... AAXEE
90
KEREBEHE
EE A
80 | | | | (BEAYIHD)
'16/9 '18/9 '20/9 '22/9 '24/9 (&#/8)

FREE/N\T 7y RES 0.6% 1.5% 0.4
BAEE -1.5% 2.1% -0.6
AR EEEAE -0.7% 1.7% 0.4
RKEREBEAE (ABEAYIHD) -0.6% 6.0% 0.1

1 FR) VAR Z—2 O BREREZFERELILDDTY,
*2 URY (BERE) 1BUSOOUZ—>2RddHDTY,

BT JIL—LN=TDTF—2%HLIIR 2T T « A YRIAMAY b - IRIAY MERRHHER

X ERIFBEORBETHD . FEROTHHA. BLUVEHT 7V FOERRRE TR EIIRLETZHD
TlEHD EFHA

FTCEEVWRSVWEE 249 CRERTI L.

fREEAER (BRLKR—)

E#EH 20265F2827H

CBE) fiED LR

XKYT 7R IXF—=T7URD

=REFIED ZEH L TVET,
Y =T 7> RICIZEEESREN I
D EFEAN. Y2251
T BANAT Uy REST VA
L T77YR GrAREHR) /
(F1EGRED) (ZIFEERN
D £,

XEXREE: JIN—LN-TEE

DEEXD T3 v 10EEE.
HAZE @& E - NOMURA-
BPI/Extended EE & (7-114) .
KEEE : TIL—LN—78H
DAREY TR v II0EERE.
KEHREBEBRLE TIL— L
N—TKEREN > T v R(T-
106F)

KBBEANYYIAX MIBARAC K

RFILDIn AREREL -
SRRy bL—bhZEFERL.
FERMBELTEHLTVLED,
AHEANY AR NIRATERE
INB3HDTIRIAL. TIHRER
ZICLDEHLET,

KREBEBEIIFHC ) X 0ELEY

21, FEDDAED>T—
BHCLBTE2DDTIEHD &
Ao

2. (CT8E) AENTITVUYEK

BHEONTx—I VR

MAR/N Ty RES 120164

9H30B A 52019F10825H %
TOfEIF. YHBEAREHER
F—LORKROENRET 2
BN Ty RESTDDAE
HHL. —EDEHFOBLETY
Sal—yayvliboTY
77y RERERE - TOEX
IFEZDFT, G OX Mo
SHIFEBELTCEST. V32
L— 3 VRERITNEOERR
REZTRBEIIRLETHHD
TIEHD F A, HT 7V REK
EBLBEIETY =T 7 ROE
ZEMMEE (GRENSIERRAED) %= EA
LTHELTWVWED,

¥ BAEMR : NOMURA-BPIENA.

B AR EBEAE - NOMURA-
BPI/ExtendedE£E. KERE
WAEHE T — LN—TKE
HETOT VIR (AANYD)

HERBIIAROETHENTT

Uy RMESAOREZRK L7
20165F9A30HZ 100 L THE
BHLTULETD,

6/14



Il Manulife SRFSAEL (RLA— )

Investment Management HAEH 20265E2827H

RZaF147 -ANATVY R RFA VDAL TF7UF

BET—202
3. (Z&#) MarkitiTraxx Japan 5% CDS 5F D5 3. (Z8%) MarkitiTraxx
(2021128 %~2026528%. %) Japan 5% CDS 55 Diftfg
XCDSIE. BEDOER X VICH
140 UNT 4 TEEIDZ T, B2
DS ZTIEARICHE S B3
BROFEVRIEAYDT BT
DARCICKHBINET,
100
1bpsid. 0.01%%EkL £7,
60
20 [ T T T T T T T T
"21/12 '22/6  '22/12  '23/6  '23/12  24/6  '24/12  '25/6  '25/12
(&/A)
2026 1H30H 57.8 bps
2026F2H27H 57.7 bps
SRR -0.1%
4, (CBE) OISL—F (10F) r BEI10FEGFEFIED DS 4. (CTB%) OIsL—F (10%)
(20214128 % ~2026&F2H5% / BK) L BF10FEEFIED O
OIS (F—N—F Ak« 1>
(%) FwIR e 2Tv ) 1E BE
2.5 SR ZHLF (—EHHO
—0ISL— bk (108F) F—=N—F FEBERI-)L
2.0 — HARI0EEEFED L—h) 2Xx#3527 v TH
Bl T, SEROSH ERICHES &
15 HEEDTEY R EAY DT
BrohCICHBINET,
1.0 —RBEIICOISL — M E N1 T
)y RESOMEERICHT -
0.5 TOREEL BB32FrINTY
=9,
0.0 T T T T T T T T *OISL— b (10F)  HEAMEX
21/12 '22/6  '22/12  '23/6  '23/12  '24/6  '24/12  '25/6  '25/12 7w 70Is (105)  BHAXI104F

(F/8) EFEAED - TIL—LN—T8
HoBAY T v o 10EERE

OlIsL— b (105F) HARIFEERED

2026514308 2.00% 2.25%
202652H27H 1.91% 2.12%
ZHE -0.09% -0.13%

B JIL—LN—=TDTF—=2EHLIINZaTAT + A YRARX Y b« IRT XY SEREHDER
X ERIIBEDOERBETHD . HWROBIBEFE. BLUET 7Y ROEBRARREZ TR E/IERILETZHD
TlEHD FEAS
FTCEBEWCIESCWEIE) 209 TSR3 L. /14



i1 Manulife SRR (BRLA— )
Investment Management HAEH 20265E2827H

RZaF147 -ANATVY R RFA VDAL TF7UF

77 FOH&E

ETONLT) Yy FESHFHICIRELET,

B ANTTD Y RESA VAL - IT—T 7 R2HASE UUF IkYP—T7> R &
WO ZENHBDET, ) NOREZBEL T FL L THEALEDSFKITTAMHETD
N Ty RMEFICIREZITVWE T,

m AZTONT Ty RESZEFRREWTRE LETH. mHEHEFICL > T
FEToEBtE. BARESICRET G5 HD £7,

KNAT Uy RESCIE. B (BE) R (BN OWAFOFHEET 3 E KHBRIBEEICE D MBERIADI0%E LR LT

ZFT. BEREQIFNECEALRZA LT ES JCFZHNC LTHETIN BALENRITIBNEETD/N Ty FEHIC
2HDTY, FEITEHRNERNEELCHRITIIEESICE - LR OEBOAFIRMA BT RIHBEN B0 FT. TORIE. RENICHE
—ROBEEELDDERT B CHLLHRABEOMEINT T, BBHLBELHEAN TEBBEIICHBEANY DEITVET,
THEFOABIRUNS 5. BEISFE CRTEDNHETI 2 EBHE L AN XEFNEH XIPERY X0 Z2RIT 3D T
THRATIMEC RS —7AT. MEDIFENIICE<RDET, N7+ THE|ZRIBT 2580 H0 £,

2FEMNE LT, ETEINATVy FEHFOBRGIHIGEBRUEL LET,

B\ 7y REEORMITIE. BEEFICH LV TBBBREMT ITHEEL E (R&I. JCR. S&PD
WM H TBBB-M E F7zlEMoody’sTBaa3ll k) ¥ L9,

3REBHEELNRLES BHAREE) ¥ IFI1EREE) HSERVWVELEITET,

<3hnAREBR>
BEL 4. 7. 10BDOE25H REHOBAIIREEHC LET, ) ISREFITL. FF
L ENRTPNMNCEELIEDEEDOSILET,

<F1ERFE>

BFI0A28 MREHOHZRIFRERBHE LET, ) ITREZTLV. EAMEONEZER
NEETEZREL I,

MERODEEDOXIWE LV EDELBICDOWVWTTE - RIET DD DTIEHD Ao

DEENREHNDVEDIZE 3. EESH DI THEEZITLRVWT EDHBD T,

*ELHE - HRPAZICE o Tid. FROLSAERANTILVBENBD T,
FCREV RS L VEIE £XT CHETS L. 8/14




I Manulife

Investment Management

fREEAER (BRLKR—1)

E#EH 20265F2827H

=251 ANLTIVYREHEIHAL T7 VR

"REVRY

BEEMEOETEHER

772 RIEC XY TV REBLTEFHTDH S
BMAESFICRELFIDT. BEMBILTOEER
ZHEHLF,

REERIIEFSLELD, BERKBFRIESATL
2bDTIEHDFEA, Fic. BEMBEOTHICLD
HEEHD, BERFEINALCDHHDET., T7
YFOERICEZHBESUVHEXRIE. IATHRES
(ZH8E) OBEFRICRELET.

L CIIREGEAHAE RVERRES) ICTIHR T,

FEEHER
ENEHI RS <ig LEEDIER>
RABRFOMBIE. SMNEHOXEZRITRHLET, —RREVIC. N Ty MEFICIEREEERE (3—)L)

—MRENCEF D LR LB EICIIRHEF OMEIE T
LET. HARHBEFOMENNELIBE. 772K
DOEEMEBEHN TETHBRHCBD ET,

1= D &4

RABEFOMEIF. FITEOERARRICE>THEHL
9. RTRINEHBABITZEESELBE. FldT
DEREMNTFRINDHEICIF. DHEFOMEITTE
LET. Flew REL TV 2 BMEESFTORITEEDE
. BBIRRITEERARENBILLEHE. LI
CNSICET 2NEBHEDRIED D > B EF O EZ
R 77V R OEEMBENTET SERCBD £J,

NLTVy REHEFD) RS

—MRBYIC. N1 T Uy RESFIEEBEHESFICEATH
BREPEGIENVNT < RBENMEVTZD. HHE
BN/ EINBME THRETIRVAREENDD X
To CDHBE. 77y FOEEMBENTET Z3ERL
AN SRS

<HHEDLHE>

—MRBYIC. N T Uy RMESFOENABIRLILE @t
BICHEBLET, Lich > T RITHENBIEFC 4>
eHa. OB T EEDNEBEIDNBVEED .
NA Ty FMEFIBTHEDOXIERITENEE Ao
Flow —RAICEBRE & B L TRV T A (T
HEICEDHEINTUVET,

SFIEHRESNTED., B LEEDEMIFEITENR
EITAHCrB2TVWEY, FESNIEARICIR E
ENEBINLZVEE. HEVIEERINTLE BA
FNBZBEICIF. YN T Uy REFOMEH AT
CTFETZZEHHDET,
<FIEDIFEAN X 1zI3(E1E>

N Ty REFICIFFBEOZIRERIEXET 5D
DOHH O EITEOHFHERTPINEDEBLZFIZLD.
FMEBDOZHWHRENF - IZELEINBEREENDH D
E I

< FTAHURE X 7= 13 1% 0Enie >

—ERD /N T )y REHICIE. BERECEEYBIC
LOERBEBMICIHIEL TLWB EREINTIBE. FITHE
ODEOCEXRLRN—TCEELX FO > HEFIC. TA
D—EBEIIFLIHHIR I NIz D . &HIAIICHRIICER
BINZ2PDHLHDET, TNSHERMINIBEIC
ISEREN—BREEL. 77V ROREMBIIFERXS
7. RES<KEEREWBCHHDFET, AH. ZEHk
NICEBRINIZIBEICIE. REEFH) X285
ICRD £,

PEXBAOERIKEV XY

LT 7RI RENICHEOXRREICEEY 2N
HITI2NA1TVy RESEZRENRE T3F50H
7. BLVWERBICOBIREZTD 77> R LR
L CEEMBOZHNAI  RIZEELHD £9,

NEEHROEHERI FRICEEINBLOTIEB D F Ao
[CRBVL S L WEE) EAT CRETS L,

9/14



I Manulife

Investment Management

fREEAER (BRLKR—1)

E#EH 20265F2827H

?::547-HA%?UwF%#thA-77>F

"EVRY
FLEBHER (00F)

D¥L/ < 3:?2

SEHAE (RUYERREE) ICT

mEtEY X
ﬁﬁﬁ%%%ﬁﬁ%éu;ﬂ%b;5t?éﬁt\ﬁ
I+ DB BERHEN R VWEECEE REIFICELD
+ DIEREBED T TEE ZIT R AWV FIFEE[HA
AR B 2GR F. MHESH SHAFF I N2 ME Tt
ETq@uTﬁ&ﬂﬁoijoLQﬁD\ T7RED
HEMBNTETIBERC LD £,

ABETHIY XY

EAANAEBEEEICOVWT, R LTHHETOAR
ANy DEITV. BEZH ZUDOBEBEERD £9HN
ABBEH) AV ZRLICHRTESDD TR [
ERENRBEDAE E@@%%%mié% nH o
F9. Bb. ABNYIZITOHE. HEMHAHEZIN
B0k DEVE _3\%®$ﬂ%@é YD IR
FOIDDND £9,

FCBEWEEESWEIE) #09 CHEERTI L,

k_. D/L,\—F (- k/ \

EDDBEER

CHIPURFOEWMEICEALTIE. PEBRINGIES
TEDEDIRE (WhBI—=V>F «#7) OBER
1xHb EEA.
cHT 7Y RIE. REORENWNEE LB THNE
EFUTITBIHNENELLBEAP I BEEIHIERIC
POWTHBREANZ2ZLEGEEHIC. —RHICHEAE
FEEDREEIMET L. 3 %%ﬂb%ﬁf%éﬁﬁi
BTSSRV R, BBIENBRoNTLES VXY
DRHDET, ThICKD. BEMBICT 1 F XDEE
%&i??ﬁ&@ BEDHEAADERMIFHALEE A
AN, BMEREDEIZIHIELET 2NN H D
ivo

- DEEglE. BFEOFNRCIERRD., WEFFEOM
BENSXIONEITOT. nEtEhZhhnsd .

TOLEELED. BEMEBIITHD £, nEERIE

STEHERICEE L NG (REZRRORSFNEG
BLUVFHERZICRER) 2B (XIWDONEHE
NdHHFET, TDiHFa. SEREHOEEMEIXEIH
AREHOEEMEBAC LR TET B CICADE T,

Flo. PEERKEEF. BT LOABERBICE TS T 7
YRFONBERZRTHDOTIEDHD EFEA. WEED
T7 Y ROBAMEICEL > TIF. DEEEO—EE I

L. RENICFTAO—IILR LICAY T 358
PBDET. 77> RBAROEBRTICL D, HE
L O EEMADE LA D DN > B BB FK
<7,

10/14



I Manulife

Investment Management

RFEAER (BARLE—h)
BHER 20265F2827H

?::547-HA«?UwF%#%DhA-77>F

EHAHRE L IREETHAE (XUERRE) ICTIER T,
AR @ LiE

R HADNED DB E LET,
(FFIERERE ETEBRVEDLE TSIV, )

R A fiiZE
BARLARMHOREXAOEEMEAL L XTI,

g (EE
BERIARNHOREXHOREEMEBE LE 7,

BT 7Y RICOTEEMEDMBEMED 30RMAZ T
Bl emofcHZa. EENEZBNT 2 =
WEDIOBHNTHZERODEE. XllEFPTZiF
BVWEBHNHEELILC TR ﬁAﬁt BEOLE. &
SARHOHMICI DR EEEZITSHENHD 9,

heEe
FRAl LT, B2RIARMHL SEE L T6Ex%HE
DEERFERAICEVWTERIWLWL T,

BA - BREHARTH
Q@ _1— 33—V DRITHKREH
Q1> R >DIRITIREH

KEARATHICDOWTIE. RESHFLEZFARHEICEBUVEDLE
TE WL,

REH

<3 HnRAREE>

BEL 4. 7. 10BDEBH (KEXBOHGIFREX
H) ©L&%x%,

<F1EREFER>

BFI0A25H (REBDHBEIFREEXH) CLET,

FRA KBS R
FEJE LT, BA - BREOHRIAAICHRD . lRFERK
EDEHFH TN FERIEFI0D iTLETbt%@%
HHORAZRMRDELEFT. BE. RESHLICEL ST
iximb\ﬁt&%% o8, i?@T\ ISR Tt
ICCHERRC 2T

INZE453 8BS
BRERICNBEDEAIICEDVWTOEZITVE T,
IS DECERIE. BEERMNEEMEBDKE - HREm
FeHELTRELE Y. (RESHICK > TINE
TOBREN AR TT . FHlIIREZHEETERVE
HETEL, )

MPRODEEDEZHVWE LV EDOREBEICOVTTRE « RIETZDHD
TIEHD FE A

XNECHRENDVEADISE
BN FET,

EICIE. BRSTOHBT THEZITHEL

2R

T ROBEEEBEEMBICIT SO, KOBEICD
WTIE. ZFESTOHETIC L D IBSSECHRER IR
BICHIRZRITZHENHD £T,

BBA - RERARMGORIEE S URGEL

LZtttid. ERERBGIFFONEIELE. NERE
5| DRIE. REKBEDELE. TOMMPTERFRVE
BENDBEEIE. BA  BEFADERNERILET S
EBLUVTTICRMITBA - BREHEADR( 2 BUH
TIEDHBDET,

B 337315

B IR B ET L TBIRbNE T,
NEMAIREEIIHEL, —"TFOBEHZEIL LIS
BICNISA (DEEREIEFERHE) OBANRE RO
To HI 7V RIE M%@rmEHﬁh(ﬁi#ﬁﬁ
EEME) | ORRTIH. RFERTICL DEFVLD
EE%%@#%D%TO#L<H\Wf3Hk&ﬁu

abtElrs

méﬁhxéiT%Aﬁr BlddH O A

{SEEHARY
(2019108 25H&E)

BRWCSVWEBR 249 CTHEERT I,

KEDMOFBHICOVTIE. REGHGBPE NEHRRE) O
MFt - FEHSE) 2CBTILV,

11/14



Il Manulife

Investment Management

fREEAER (BRLKR—1)

E#EH 20265F2827H

I=a5147 AN TVYRESEIAL T7VF

727 FOEH

REENEENICAETIER

RRARFFEE

BABRARIRADOREXRR OEEMEAIC. 2.2% (Fitk
2.0%) 7% EFRE L TIRFBERUNTED 2RZ ] C TR
e LEIo

KEEL <13 BRFERMICBHLADE T,

EFtMERRE
HOEEA

REEVMERMETHENICRETSEH

L CIIREEAHAE RXUEBRRSE) ICTIHR T,

ERERER (S5TIRM)
BHD7 7Y ROMEERTEICES0.594~0.770%
(44K 0.54~0.70%) #FEL TEHEFBEELET,

{SEEERMERs (Bith)
{EFTREM =& FRHARI Th O B AR X (ST HRkEN =

TOMMDOER - FHE
ATEEEZFOERSICETZER. EABREIL.
77> ROMBERBICT L TEE0.2% (FhA) *
FRe LTEAENICRED o ILENBHFT LS N
TV RDSEHONET,
HEABMIESZOREICH N BT EEZTFHEL
ERAEHOBEREZIZ. 77 Rhs BBV
TEJT, INSOERIF. ERRRE. FEHESEIC
K OZEFHT B0, BRIICKR, LRESZEHT
BN TTFEEAS

MRIFET  zgan mrst SR A
AEmoREo o T
0.5%FKmDBFE  0.26% 0.26% 0.02% 0.54%
0.5%U £

1% DiBa 0.30% 0.30% 0.02%  0.62%
1% U EDI5E 0.34% 0.34% 0.02% 0.70%

REFEHRMEIZ. BF3ABLVIADORREXRRBICHIT S HAMESE
FHASHORKT 3FRIVFEEFNEGEOFED (#&E) ICT
HEL. SREREEHOZEAD2IAURE T, FIALEXBTH S
BNOEXANSBERI2DDOELET,

TCBEWLRSCVWEH) 249 CHESETIL.

MEREEER (E5ERH) e 3 2RBORA
EZetatt : 77V FOERCTNICH ST, ST DB,
BEAEMEBAD T L F O
Rttt | EAMEESFZEEROEM. OEBERNTO I 7V FD
B, BAROBREHE DN
Rttt  ERMEOEE. ERARMD S DERDETE DN

KT 7Y ROBAOAFEEICOVWTIE. ERRRES L MMFREIRBEIC
KDELZIH. FRICEFHERZ LI LIRED 2 WV IFFHEHEZ T
HTTFEA

KBEDNRESNIHEFICIE, HERENEBEINDHEDHO T,

12/14



fREEAER (BRLKR—1)

I Manulife

Investment Management

I=a5147 AN TVYREHEIVAL T7VF

E#EH 20265F2827H

EEstt. EOMDRFREA

RZa54 7+ AR AV b « X2 X Y bEREH EBE - ERZ%)
SRIEREG | 2E BERYHEEE (&) 54338

=T.O
ERESH MABE | —EHEEARBEFEHS. —RAREAHAREBEERR.
—RHEEAEZBEMEREE  EHR
BRSH —BUFIEHSRTHASY (GRMEORES LUEES)
RS St TRORFGFRHE—EZCETIV., (BE - #B20BRV - BRES - EARSGZEOXNME)
o

XERRAEBIRTERLTHERITIRD WRITET,

MAlZ REI-2

BARHE BRESS ma | | TR Tam | wa | =m

8 e | mege | SHER | RNE | REE

mEseR

HASITAREG SAMBRE 0 575 © © ©
HASITRAG EAMBRE (50 05 o © © ©
HASIFRE BEHBRE B 58 o © © ©
HARHE HERES i o o o o o
HARHEBUF )8 iy o o o o o
=BUF JEREGHR AN oo R o o o o o
BASHIRRG B 55008 o 0 0 0
BHOFTSHASH e 5078 o 0o o o o
EHIREESHALH 158 o 0 0 e e
SMB C BB HA 24 e 0515 o 0 0 0 o e
HARHS B TS o u4s o 0 0 e e
R B 508 o 0 0 0 o e
A AL ERPERR S Fi0s o © © © © ©
FERRES AR 105 0 o o o o o
R T TSRS iy o ¢ o

ERMEEE (&8 £19775

XPFERTIISBERERBZHEDHD T, Fieo BEHICE>TE FHROTHEAOIRKZ W=

ToTLRWEEY. BEAATTE - FEFHERZHEDHD £,

BHhETTL,

FOBENR S VB AT CHRETS L,

FHBISERFE AL R THEML

13/14



I Manulife

Investment Management

fREEAER (BRLKR—1)

E#EH 20265F2827H

=251 ANLTIVYREHIAL 77K

REaett—E (0JF)
MAGS BRI—2
| —ammEA
ERAE BRESS g | THmAA | RMEEA | 8 F1m
e BEER SR oame | MR | aEE
wRee | mOes | o
R P ——
LSRR BB R AEEI S o © O
oy s SRERIEILE
Ny AHRAS ERBTRR (2 K155 o o © © ©
e o mns, | SMEREGIEE
ZHEUFJELAY « 2V L—iEsMR At BRI (S 7) 8520365 O e) e} @) O O
N SRERDEIE
RRIARAZY BRHTBRE G %1958 o O © © © ©
Bt a1 4 VR B5eRI o o
(ERAMARENEIEE vry o AAEARRAH)  EEHBRHEES) #6305
HREH S B ITHERT BEFE R o o 0
(BRAMEGEEIEE vry o ATARRAH)  EEHBREES) $02
HRARZEUF JRE
(§%ﬁﬂmﬂ¥%_%UFJ%»n/ 25> SRR o o) o o) o)

BSEE (B2) 855
— SR AN MRIBRR(ER) 555

KMIRFTRMIISBREBECRDIBENHD £, Tl

= v - — -
cCEBE

To2TLRW
BHETIL,

W=7 & 7-\WHIE

YBERNE, Y225 T AVURNZ XYk - XRIAX Y
PEREE OUF M) cVwW0ED, ) HERL 728%
BERTY,
BEAACHI->TE. RS EDBEL T 3KERER
FE (RYBEHRRESE) OABRZEZHMTCHROSZ. CH
BTTHF T WL,

REFEIF. BEECRRZVCEELRD . ASREEEE
I REZOEREREOREBONRTIEHD A &
foo TERTS L ER D TAPHED OFREIEHD AL B
TREDEFREAEBTHBASNILIEE. REEREES
DFIWVDOTRENFHED FH Ao

LHERNE, BETIZ2CHMLICBRICEDOVWTED T
. BN ZDOERENE. ReMERET2HDOTIEHD F
Ao
HERORHANBITIERFEEDDHDTH D
ZEINZHEENHDET,

ES P

BREWCIELWER) 249 CHEE T T,

IRFRAICE o TdE. FFRO CHEADOEIR WA
BEP. BRAAHFE - Alﬁ%ﬁ‘ﬁﬁéi% HHD FY, FlIFRFEREETEEN

AERO—EE I ELEBICOVWTHRDOEFIFA 4 <&
- #RHeot—Y01TR217 5 e 2RBIETETVER
TEI,

BROWVWH L ERNBORROERMRE 2R X 73R
TB2HDTIEHD FE A

HERHCECH S NIER DR - BERZBIFBEB/RTHD.
SN S DERICOVWTEISEFCPTEEHRRZITSD
DTIEDHD TR A oo FROBANE RE X 7o ISRAE
TB2HDTIEHD EFE A
HEHTHEAL TV 2 EHFICR S BFES OB EE.
T DOM—YIDEFIE. SZIERFORAET L ICIFRKRITIC
RELZ9,

HERICRH TR - BEL - ERAHISFERERIC
BIT2EHORMBETH D FROEE - HHREBEOEH
EETE - RAETHDHDTIEFHD TE A

14/14



	0
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14

