FARVEEINNTF L TANN—2DFAR AN L FSRAMNISAME RS %%] 202642 A RI[TE
DIT 4=y M A%
IEEET

TA~ U FEA—T U RN GEAMNE R B AR FE CRR V)

27 RiEHR —ONf-UFMBEMBEMEELRBDORER
ZOZGEZH EEIEE Zé*F}b) ({%*I‘);g
18 |- TR RERMRERREMW .0 18

— O &Y & EMEO (Z#)

5.655KKJL 16
14 | -TTooAEERATDULLRREMRCX

— A S =Y A E g

----- 16
------------------------------ 14

A 1R 12 | I 1
DITYA4<YYM  57,883240%K )L L ————=sghee/  \s=cesssscosssscossssssossssssssq 10

8 F-----=--- 8

TR tsadsgsekin [T Bl T

- 2 - S
BAER: 20054E10F 18 0 . . . . . . . . . |

(BRIZHITHZHEAHFOEERRA) 2005/10 2007/10 2009/10 2011/10 2013/10 2015/10 2017/10 2019/10 2021/10 2023/10 2025/10

* ERE (BEIAN €2 THIRELLRELCHELSEAO— O S -UMEEMETY.

— O &Y 8 E MR e D E R RECREIL) i PR AR AR

e

P —OZfy N 11 B 1.07% 14 7.85%
HREME | o HAEEE | s

(B*iE) (B*iE) 31 A 1.25% 3 7.15%
2025/03 5.47 0020 | 2025/09 5.61 0.020 615 2.52% 54 1.75%
2025/04 5.50 0.020 2025/10 5.61 0.020 FHX 1.25% B 3.10%
2025/05 551 0020 | 2025/11 5.64 0.020 ERIFHISAMB I L0 B AF TR, TERMSZTOMEREREDR
2025/06 5.54 0.020 2025/12 5.62 0.020 BIRBEERTY, DEE (F5AD FETERELZARELAFULOHRITEER

BESNTOEY, EEOBRERAEYLEREVES,

2025/07 5.56 0020 | 2026/01 5.61 0020 |t RoRiEsLUTSTIRBEOERTHY. HEDBAREELRIET 540
2025/08 5.63 0020 | 2026/02 5.65 0.020 CHBYEE A,

BARRICE TRABESENEHTIEE. HOIVRBHEENIILDONEWVEEHHYFET,

LIFURIETARVBDIRI— TP R RBAHEADRELEL TRENLEAZITVET LTI RE— - T7U R OR—T+)F BT 21EHR TS,

S SRR L R—F AU A B

AL 10SAE T ORI E LR

1 45.41%

FREOIREMOIHRICH->TOIBERE IZHEREL,

A ANBIHE 691 XKL 101.1% BEIZR ;1034
T TFaL—ay 3.25%F 1—n -0.5% KEBFFE 0.0%
EHH—RY 6.28% ERUR -0.5% KEE—S -V 47.7%
EHEREFIELY 4.26% Z0ith -0.1% P NE SRS HIE - 9.9%
BAF—5. B Kb T4 BRI T AT TREIMSE ENET, 71T REFRERLE 13.5%
B 5T MBI £ Tl 711,74 T3 H AR RO DAY 5oLk, T T Las AEUR OLERERT 1.7%
BRAFRIZEDGENRDYET, Tz, K—bTH T EREOSFHER . FUNTA TR ZEOBERRIZ I¥—CUUfE 11.3%
FOTIF100%(ZHSBVMEEABYET, Fyvas 19.8%
FA RS tH5—% H—iR> &iE8 At ;19734
1 | 77=—%41 FN30 TBA UMBS E—H -5 5.500% 2056/3/1 AAA 3.0%
2 o ——XAA GII30 TBA TS —5 5.500% 2056/3/1 AA 14.3%
3 < ——XAA GII30 TBA T —5 5.000% 2056/3/1 A 6.5%
4 | Z7=—*4 FN30 TBA UMBS E—45—T%H 6.000% 2056/3/1 BBB 15.6%
5 | 27=—*4 FN30 TBA UMBS E— T 2.500% | 2056/3/1 BB 19.9%
6 CAS 2016-C02 1B VR VAT S 16.032% | 2028/9/25 B 7.7%
7 CAS 2016-C03 1B i AT 15.532% | 2028/10/25 CCCULT 3.1%
8 CAS 2020-Sbtl VAIAVI T 7.432% | 2040/2/25 AT 10.1%
9 STRU Bmoc-7331 Al EF——Jh % 3.500% | 2051/7/20 Fyya%E 19.8%
10 FNR 2020-76 BI E—7—Jh % 4500% | 2050/11/25 | #HEL—TF—X. SEP. T4y F D35, LEBHHERALTLOET,

FrylaHE BE GHEES. TUATAIRENEFNFET,

1/6



DIT {=vM

FARVEEINNF L TAIN—TFAR AN L FS RN T AMEZ IR 5T 2]

TA~ U FEA—T U RN GEAMNE R B AR FE CRR V)

202652 A RIRE

A

| mERER

KEHRFRE
LAOKEIENMEFEFEYITET (@HIELF)LEL, LAEFHE
ETEZKBFIEEERZ T TRENERBHEESESR (FRB) OF T ITHAHF
MAEFEY. FEYIFETLEL, TAIFKRBIEDEFHBRREZKSTER
BOPREZORER. ATHMEE(ADEREBEFEE~NDEERRETER
12, REEELSNIEE~OFENRFY., FIEYIFETERATHBL
F=L71=,

RIEL11524, 105 S0EYKERERED AROFEY (L. 3.375%FI A th-
0.148%). 3.938%(#il A t£-0.298%). 4.611%(#il A tb-0.262%)& % YELT=,

AE8hHE
LADABNIBEADE KFIL-ARGE, KELE-AREGYELT,
EBTEHEICLIAZTERERITIEOONLIHET . RRREZIZEZHX
DUBHE~DEBE, BROESMBEEE RS FBARKICTMZ . EFEEF
ISHTRZEEAH NS BIRBEZEDAZTEELZT, KRS -ARHEH
Fltz, —H. RERRICHBIGEA DB EAREBTHBE TR, KFIL
Z-AEEAELT,

KRILIBISIE. XA TIERTA R 1278 MAL KR ILE D 1K L=156158%
Y A—OTIH039EV FRRILELI—ORDO11—0=1.1812K )L &%
YFELT=,

R8I

LADNAA—ILFRHEFIGIELERLEL Iz, IPELHY - TaROYS
R NAL—=ILR AT RDUIEEIE+0.14%E Y E Lz, KEEREIC
®MFTBRTLYRIE, BTARLIZR— RRA U REKL ., 358R—2 7R
AU hERYZELT:,

K E Ll o S 5 ER
LAOMMEZEEOEEFEYIFET (L LR LELz. LAIE
FRBOFI T ITHAFAEEY . KEEHFEYMNBETLIZILBEN, KA
YOFEYDETERELGYELz, THRIGEERFZKSTEHELL
PRIFZDOEERICMZ ., AZKEBEEERIC.FIYDOREVIFETE
ATHBLEL,

EIELEHR Y D25 105, I0FEYEED A RO FIEYIE. 1.998%(Hi]
A E£-0.091%). 2.643% (il A ££-0.200%). 3.314%(Hi1 A EE-0.180%) &7 EL
=N

LADIY—UUEEMBIEFEFLELE, JPEILAVEMBIY O—/N
W TFAN— D7 AR DUIERIF+1.39%EHYEL, RKEEREIZHT S
ZATLYRIE, BTAREAAR—S ZRA U RMEKRL, 259R—2 IR b &
FYEL,

BRF—LQIAVE:SHROTIBRBEL -R—hT74 )T EE

LHD A RINEZFEIT+H1.07%EHYELT=,

KREDEHFERYMNIETTEHEMNT, Tab—ar FABLE DS FIEE
MIRTH—IVRIZTSRIZHELE L, -, BERE—Y—ViEEP
FERE—Y—SHHEIFI—~DEFETSRIZFELEL.

KRERE-SFREL
20254E10-12 A HAD K E RN L FE (GDP) BRI, B4R D 2L
20T, BTEALL EET1.4%ET-9A HD4.4% Mo RECRELELTZ, —
AR OXERAME CREREH,ITEFHEELEY, KERHETL
FlLt=o T KEBRBEHLIFIL. PSSO TRKBHEICLZEHIEBIZDOUL
T.BEAThHHLEDHIEERLEL Iz, RITOEBMED LR IE. FRBIZK
LA TIHEEEICSEIERELIARENIHYET,

REE—7—Vi%-7 Vb VI3
E-7—URESFHIBICE. HIRAEEYRY ERYRY. REMEY RIS
IECTRIEIYAMEVDL DM SBLEDETIRIGH Y, HRLLERERRIH
VEY, BESOREEREBY . HXMICEAIEOS O HERZERIL TR
ER—=bTH YA A AN TOET,

L. BUFRMEE/ SRR L—EL%. E—7 —VIEREHRLE. BERAE—
T—URBBEERAANTVET IL IOV ZTL IR/ MEKIR T
HHEMND. ERMICURIDIMFEZER>TNVET A, BFKR. SRR
BEIRLOD, ERBRDANEBL TIREBSERDSHHTY,

FREOIREMOIHRICH->TOIBERE IZHEREL,

NAA—)LRHETIS L, EEEFEAER IFRALTRATHEXR
TWBT=8 . MU TRRMBICLDBERET. BHFEHIRIDEFEY,
Al BEN =1 —RAREERYTERABRNRILDOD . SHRELBHICHTS
FTHEATVES, SIEHEUBARDOE LM, Ty 21T70—0OFAE,
RRBERCHTAMEGE TR LBREEELE T URDELT
. FEZLEZDIVTL BFFICL D AR, KIBERTHE. HhEPH
BIEQEETIRLTVEET,

KE LS D SEEHEE R

IR—OVIR
1—NEORERREISISHEERIZTT RIAH T, 2026F (LR 1
YORBRIBRCHFBHIEORECKZAON., BRAEEDREI KL
FRINFET, — A, EREHERICITEIENVETHY. /1VILEH
PETEFRBHBRNMENEEOCLEDOREHIEEHILSE S HEEMN
HYFET, BN P REFIT(ECB) (. ChETULICEELRBEMIFTS
ERRAFIFETS,

AEWNBIZOVTIE, RILAXBIEARE #HHHSh ., FBMEEARREL
FlEEERIC BRAF—LTIERRIVIEBRAIEZH BT IEEZTOE
T AVILBESDEMRIZEY, FRBIZANIRAZR I R &I AT HE
HEAEL. CNBRFILETRATIERICHDEHATVET,

IR—VUTBHIIDONTIE, STUT AN TS S AN TIEBHEIE~
LIEEDDHBLEM, ERF—LTRBUAMGRILZRIREIZFHEL TH
Y RAXIFIZHEITDREDHENDBEYIE FERICEO>TIFR
DFEENRENEZEZATVET, SLEERRIR—CUTBHOBE
I DEBMARELZBLLTOET A, BHMICIERFILEOER
BREOSIEHEYN, IN—CUTHEBICE>TOTRLEA LD ATEE
HIZHEBELTOET,

2/6



FARVEINF L T8 =S TFAR AN L bS5 RO T AMB 25T 5] 202642 B R

DIT#4 ?VM B 4

iy 5= & ¥
YA T SRS EHR B RE CRIAREO) | BERAN |

IJ7oROEE
SRUEEICREETSIITLFRII—EEI7URITT

F41\—> 74K (Diversified) &ld, T3 EENT= 1 EVVSEKRTY ,

LI7PURIEHRPOHF L GEESE LI F— 0 IBLELME RS (SRS EERAGET) DEFHFITREETIIYILFEIF—EHI7URITT,
BELE-DBUIRELERERSDEERICKY. I7UREAKD IR IVEEELDD, BLANILOEFINEDESFERLET,
FHEBRERRIEIUTORYZ—TT,

REBRFEF CREBRATFE (EME - BT #BIR) ©E— " — D8k (MBS) . 7t vh/\vVEL% (ABS) . REREBERMELED
BE#HTY.

NA A4 —)L P& EEMSRTTHSHEDORT, BAASBBLUTOEHTY  ERALMENS ., FIEYASLBYFET,

RE LSO S E R BN E  KEUS O ST EREBR - B REEENEITS HEHTY .

IT—CViE SEFEE LT, BLARN TSNS, FEREFE OB - B REEENRTT HEHTY .

CGE) LRI BO7U RO ELRBREREEII—2HIT LD THY  RERRIELRICRESNER A BI7VFOBERMRICE XKELUNOEOBFEUN OES (BE
BEAE. E—4 —Di. T\ BELEFNFE T BEOTR T TIE. ONKEBRFES L. QT N\A1—ILR#E]. BLURCTKELSN D ELEHEEFE LT
I—UUTBI1EHBOE V- D3I I—~DEANE R 15~65%5DETEELET . Tzl DIT7UR TR AV EMHLIVIEAYT BHMUNDHIZ EBRAFED—
DELT. TUNTATWE| (EHEEW. AT ar  ROvT | BEEERGIGE)ZRANSIENHYET,

*BIFURE TAXVEDIRE— - T7UR (SN F L TAN=2T7AR AV AL SR TARY)RREA— - T7UR) FRAHFADREFEBL T, REMLERZITL
F¥9,

B 750U - ZRRAYF—X A o BALES

TSP TRINAYF = AP T30 ) )= XAV ETDEEERESHTT . XkKEH) IHIL=TF MY THIATEBLISU D))
Y= XAV EFVRTOFRLEITZ0)-TUoT IR JELTEEERERML. 1500 E U EOBEFICH—ERFRELTWSY O—NILEEEERS
wIoN—7T¥, () ERIE. 20248 B KBEDLDTHY  FREFSI B BANHYET .

B FoiLT. SANESESIHLLET
SHRAZRDELERABEXILVWRELLT. BARENICHRESZERILNT HLEBIELLET,
GERKRICES>TINELENEET IHE. HAIVWINEENZIDIENEELHYET,)

LI7URIZHRBURIIZDONT

LO7URE ZITKREBMFESE CREBRFE. 7 —ViEH. 7y \wIiEs . REBREBERELE) . N\(M4—ILFHE KEUS D%
EHEE. Iv—DUJBEGEERERRELET DT, EREBFICLHHBAH ANEMEESH O HiE T B OBAANBMEESO FEITHRDEE
BLFHBFRREDBILFOZEICKY . — OB YMEEMEATEL. BREBRIENHYFET ., LIzA 0T CRERDERDIRETE
[FRFESN TLDED TIELEC, —AHYMEBEMBO TEICEY, BRERY  RETADBYRALIENHYFE Y £z, HIT7UREKRIL
BTTYDT. BAANKESNSEERDGS ICIEABHEEOEBICL>TIHMEROAESZIMANSA ST IREEET ESAHEMEHN S
VES, Ch%g_)iiﬁﬁ}sd:lﬁéﬁd)ﬁﬁl:&éﬁﬁli ETEZRBREOERITRELET , 770 FO—ASUMEEMBOETLESHER T
TEDRBYTY,

RELTWSEFORECHEDOIILNATHSHANVTHAATRERENSNEFREINDES ., D07 RO —OS-YMEEMIEIC
BHEETEADARMADYFTT . N(A—ILFEELRE DFEREFERDESFT. BE . REBROEHFICHATEFIEYEREY
— A BEFET (T I OREEABHEYET,

BEHMRE—RICEFIA LR T HETHEL. ERATESTIELRELET . —RITEFI RV L, BHHRETOHRARIMEFIFEKX

EBYET,
LI7URIERFLVETT O RRLEUA DEHFLRERFRELTVET OT, ABEBICIURNLETANDEBENFELET D
AIREMEAHYET

E—7 VSR ETEIO—COBYBAFICLY RS HRIMEESN S EAHYET  HIRINMEESN - EEEB/IRE T K
2. BREZOAEYMEZENEHFDOFIEY LYBLELEENHYFET

BREMRICEKELN DEPEESRTTHEHFLEFTITEY. CNOoDEFIEIBIE - BF-HRFRORELERFOEER
E—EDHHRGIVRIEHVET . BRIV —RICII—D T TBITENTREGYES,

TUNTATREAVC BB LV EAYC BHORATHRSNTEY  HHEYRIEHD BEANEET D2ENHYET . TUN

TATDHRITFZLALYCEFALTOSERELHY . ThoDRERFL ALY PSRN TUIVENRELYIREGRETIRR—Dv—
[ISEEENTHY, BEBEILEKT DR HYET

RBEDENMEFITRELES ., TR RELTWSEFORBMENTEHH OCEFEZOBLLGELERITETLLSS.
SEAA REITA S, HEIEMEZ T B 5% TLMFEHTERLRL, HAWSME LA REITEEFDYRIAHYET .

MO RHOREERFHAT(XMERES) OIMREIRVI1ETEZSL,

FREOIREMOIHRICH->TOIBERE IZHEREL,
3/6



202652 A RIRE

A4
BEREH |

ARG IR L TAIS— ST AR AV DL b RMI S AMB AT %]
DIT 4= M

AT — T T R ER RN AN E S E 5 CRRVEE Q) |
SHEICEATIBESIE

O HELE. BREORBLIIRLY BEEROMEENSE BRAEAXTHARESAZLDII AT

BHONFETOT, REELVIIhbOINEE, TOEEELS . Z
WA O L -YMEEMRETHVET,

O fEEF. NEHAEHRPICHEELNE (BEEREOREIZFNESSVHMBEZELTER) EBA TIIDOASEENHYET,
ZTDHEE. ANERAFEHHMEKB ORBIH1 AL -YMEEMKRSIMESRAFTPRMERBELRTTEISLITHRYFET, T, HE
EOKER, BFLEL BRI EHMICEITEHT770FDIRBEFEEZRTEDOTHHYEE A,

RIEI S B FPMRICRELFNEZEA TXLDNEES

AMESEHEMMEICZBEF 1 OLYMEEMESTELLSES

MBS REHETARR,SZBRF 1ALV EEMBEALRELEZES

1,050KK )L
g ps RO I 1 € HEE s
1000KKL . SORENL TORE L 1,0003KK )L
503KK )L 950K K )L
N 900K
[FEEAERS NEE
| 20KF)L || 100kEL
80KKJL 800KKJL
" - LOBEEHEKRA LOBEHEKRA [V — LOEHEHMKA HoREHFERE
AR EET E AR A prede SER AR S ERET E AR A SERE PN

CE)PEL (&, NEASITEIE HEMFENSIIDONET  ZREFICHLTERSRARELLE(ELHNE) (X, T7URHZELI MR EINE
(RYE. MIBZOMOBREMOELRA) . ERBIVRERTRERGSVICRIBRBEUGRFICLYHFATESNIEEELES .

KEREAA—OTHY . FRODREFOZHAH 1 0L VHEEMEETRT SO TREHYELADTIZEE TS,

O ZHEDI7VREOBEAERICE>TIE, NEED—MEVLTATH, REMICE RO —EILRLICHETISEAHYET, C05
BIZEVWTH. TADO—EILRLIHE T O D (E. DEEELTRBRARELGYET,

SEEZOEBATEO—HILRELICHLTIES

PEEO—BEATERD—MILRELICHLTIBS

® XEAfMEEL .

HES BH 85 (R i

-~ M TR E & ?\-F @f’iﬂ

, Affi#&ETES . 2 (B®ER%)

ZRED HEE #B5 (BE5) 1= ZHED ey [ZDULVTH,
B AT e 2ITh, HEE B A T AEEEL
xﬁa].—l:;#'l oy LLTER R RE BETE 1 0% TERRR

0 EE A HyxEd, ,’;ﬁﬁﬁi{ﬁ*ﬁ = EHYET,

GE)ABREICHT HRBRICONTIE, RIBIAT7UROFHRE-FHHFIOHREI1ZTSE TS,

FREOIREMOIHRICH->TOIBERE IZHEREL,

4/6



AU EEA =T T RN A E R EAE RE CRR VR T)

FARVEEINNTF L TANN—2DFAR AN L FSRAMNISAME RS %%] 202642 A RI[TE
DIT 4=y M A%
IEEET

BRAHIEKDLIBERFOBEERHBEB(XAFERRAE) ETELIY)

CHRAKR. CRERICTRIBVEEHR

BHAFHH BHASEED2.20% (Fi152.00%)
“HBE(BERL)
J7UREBEMMIZHONASER
T7oRM B REHEE EMEEICH LT LRERE1.20%
T (BEmM M. ZEEHmM. IRTHM. RITHEEHRM. AEREERH. REHRMN. RBRERBHERTEHRE. 228

B SVETRM L. RRMEEEREEHFT,)
AN FHHZDMDEREEC—EDI7VFOERI LEOERHRMFDHRIEDO LRMRIZEH-VEE A,

MAOKIRFOREEFERAHRASE (RMAERRE) O FiE - FHMF IZTEEL,
REFROCEA. CEEICH-O>THEMNEEFNENSARANGRORIE, ABRFHEHN LEOSBEFHMEFLIRANZF

j_o
Z D fth s A TER
CHEA (HHA) B4 (300ALL 10O B
et & BARBNOME B EEN 5B IS — O L7y 2 E
CREA (BRI | ) T apa| B ) gm0 — ISR A EE O A AT
“He (BEEL) B |00 B
CHE (BERU i |77 FARRA U AS0 B RERESELE B IS ABITE D — O 874 1 E K
”ﬁfé;i?’ BHIELT. BACEHAHER (SHE BORASHOTEER) HoREL TAREE BITATHOLET.
B S EEER BAI5A(S1—I— VARSI FORERIH-HEECETEER)
BACHHHEEER B HEEEADIEER
WEHE |BES X B BABAAELLSFETT.
S RO ARE R DR EERAE (T BREE) BHOT S ES 1 CE SN TEBLMARELETA.
BEAM DHM LY S EETDEMEALHYET
R E H B4H48308
5 o [HAL ABAEOHEREERLLTRYRDNET. 5. BASNHESN B A LR LNHYE

T REOIRFLOOFHMIOVTIE. BBEMREFICCTHERSNIEESHOLET .

XKEMEZH=>TITHEREHIEI OEDRBRNDEIZGYES,

FREOIREMOIHRICH->TOIBERE IZHEREL,

5/6




TARVEINNT L TAIN—2TFPAR AV D L b RMIFAMZ IR %] 202642 B IR

DIT#4 ?VM B 4

iy 5= & ¥
A~ — 7 T RO A AN ER R R RE ORIV 0) | BEREN

EEt-ZOMERESTOHME

& b1 = . ISV TRINAF =X A2
= it = O AALTILRXITITRYIFYR
(e 5 = #H JPELAVFI—R N -IX-IT—

HEEMEHFRTEHE N—F¥R-N—+F—X TR —EL X WY EVT VY- TR F—-IT—)L-T)L

HE KRB £ % ISUHOUUTFUTINSY—ELX-IILIIY—
® T W% £ B SVBCHEII#KkAESH
RESH—5%
B —ﬂ%i;:f)k —ﬂ&“fi;‘f)k — gt M A
= W& & v EIES
SMBC HE I % KX S |EmBEmmsIEE BERMBEER (£M) $22515 O (@) @) O
# X &= HE KRR TIEESHEH BERMBEREE (BE)F545 O @) @)

FEHOCHRAICHE>TOEEER
& RERFBEEAERELTIZUIV TRAMF =X AV IDUERLELT,

& AERILRBRIGIRICEIEHARERCEHYEL A, CICRBSN-BROFTALSVICEADRRAAICHI->TIE
DIRFOBREFEARAEZE(XMERRE) ONBFEHERD L. CESTITHEZEL,

¢ XEMICHRHSN-BEDERRELS LVRBEXFRDBERERLT DLDTREHYEE A,

& AEHDICEHIN=HGOR— L IAVADRBLEFIIAERERBRTDIZUI) U TRNAHF =X AN RBETH
U, SHREBESNSAREELSHYET,

& LT7UROMEE BAANONTOSEMAEFOESEDENABEDICIIFEERZTETH, ChoDERICK S8
BIETREFOERICFELES .

¢ BEERE. TABIVFEYDORIEITHYEE A,

¢ REFREIESFORRINEELY ., AEREEE, RIRZVERERBOREOHRTIHYELE A AEEIFRHTUSNT
REFRAEZCBASNB A REEREESOIHL VL OHRIZEBYFEE A,

6/6



	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6

