Sumitomo Mitsui Banking Corporation

Establishment of Consumer Finance Department

TOKYO, October 18th, 2004 --- Sumitomo Mitsui Banking Corporation (“SMBC,” President
and CEO: Yoshifumi Nishikawa) announced today that it has established “Consumer Finance
Department” in its headquarters for Consumer Banking Unit.

SMBC and Sumitomo Mitsui Financial Group, Inc. (“SMFG”) recognize consumer finance
business as one of the core businesses in providing financial services for individuals. In order
to strengthen group’s engagement with the business, SMFG agreed in forming a strategic
alliance with Promise Co., Ltd. (“Promise”) in June of this year and thereafter signed the
business alliance in September.

The newly established Consumer Finance Department will not only promote the business
alliance with Promise but also develop consumer finance products such as unsecured card-type
loans, enabling SMBC to provide its customers with more convenient products and services
than ever before.

SMBC, under its customer-oriented culture, will continue efforts to provide its customers with
more value-added products and services, aiming for “No.1 Company in the field of financial
services for individuals.”
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